DenepajbHOE TOCYIaPCTBEHHOE OK0KeTHOE 00pa3oBaTe/ibHOE
yupe:KIeHue BbICIIero 00pa3oBaHus
«POCCUMCKAS AKAJIEMHUSI HAPOJTHOT'O XO31iICTBA
U TOCYJIAPCTBEHHOM CJIYXKBbI
IIPU IPE3UJIEHTE POCCUVICKOM ®EJEPALIAN»

MHCTUTYT SKOHOMUKHU, MATEMATUKHN Y THOOPMAILIMOHHBIX TEXHOJIOI M
AKOHOMUYECKUN ®AKYJIBTET
OTHEJIEHME DOKOHOMUKHU
kadenpa [TonuTHKO-IPaBOBBIX AUCLUUILIMH U COLMAIBHBIX KOMMYHUKAIIUI

YTBEPX/IEHA

pemienueM kadenps! [lomuTuko-mpaBoBBIX
JTUCIUTIINH U COLIMAJIBHBIX KOMMYHHUKAIIUMA

[Tpotokon ot «29» urons 2020 r. Ne 9

PABOYAS ITPOT'PAMMA JUCHHUITJIMHBI
Nunekc 51.B.01 «MHOCTpaHHBbI# A3bIK (aHMITUICKUIT, TPOGECCHOHATBHBII)»
M0 HarpasieHuto moAroToBku 38.04.01 DxoHoMuka
HanpaBJIeHHOCTh «CHCTEMBI OOJIBIINX IaHHBIX B SKOHOMHKE)
KBanudukanus Maructp

ouHast (opma o0ydeHus

I'ox mHabopa 2021

Mocksa, 2021 r.



ABTOP(bI)—COCTABUTEJIL(M): CTAPIIHI MperogaBaTeIb KaQeapbl MOTUTHKO-TTPABOBBIX
JUCITUTIIIMH ¥ COIMABbHBIX KoMMyHHKaIuil JlebeneBa Exarepuna CepreeBHa

3aBenyromuii kadeapoit
MOJIMTUKO-TIPABOBBIX JUCIUTUIHH U CONMATBHBIX KOMMYHUKAIIUH,
K.10.H., mpodeccop Kazanues 10./].



Conep:xanue
1. IlepeueHb miIaHUPYEMBIX PE3yIbTATOB OOYUEHUS IO JUCLUILUINHE, COOTHECEHHBIX C

IUTAHUPYEMBIMH PE3YIBTATAMH OCBOCHUS TIPOTPAMMDBL.......vivveatiasresiresteassesssesseessessnesseessesssesseesneens 4
2. O0Bem u Mecto TUCHUILTHHBI B CTPYKTYPE OIT BO ... 4
3. ConepxaHHE U CTPYKTYPA JUCIIUTITHHBI ....cuvevviereriasrisseesseassesssesseessesssesseesesssesseessesssssneesneans 5}

4. Marepuaibsl TEKYIIET0 KOHTPOJIS YCIIEBAEMOCTH 00yJaromuxcst M (OHI OLIEHOYHBIX
CPEICTB MPOMEKYTOYHON ATTECTALMM IO JUCHHUIIIMHE. ..ooiiuriieiiriissirinssiresssinessssnesssisessisssssasssaneas 6

5. Meroaudeckue yKa3aHusl UIsl O0YJArOIIMXCS IO OCBOCHUIO TUCITUTUTHHEI .......cceveeveeenesne. 14

6. VYwueOHnas nuTepaTypa U pecypchl HHPOPMAITMOHHO-TEIIEKOMMYHHKAIIMOHHON CETH
"NuTepHer", BKIIIOYas NepedeHb yueOHO-METOJMUECKOro 00eceueH s Il CaMOCTOSTeIbHON

PaOOTHI OOYIAFOIIIAXCS TIO JIFICTIHTIITHIHE ... vveetveesteeseeeesteesaseesseessseesseessseessessnseessessnsesssnesnsessssssnnes 16
6.1. OCHOBHAS JIATEPATYPA. .vcvveeureenreasneessreasseessneaseessneassessseeaseessseaneeaseeasseessneaneeasesanneennnesnnes 16
6.2. JIOTIONHUTEIBHAS JIATEPATYPA. «.eveeuveenreasreessneasseesuneaseeasneanseessseaseessseassesssseassesssseassesssesnnes 16
6.3. Y4eOHO-METOAMYECKOE 0OCCIICYCHUE CAMOCTOSATEIBHON PAOOTBL. vvvvveivvieiireesiveeaneeas 16
6.4. HOPMAaTHUBHBIC TIPABOBBIC JTOKYMEHTDL. .....veeuvisrereesressresseasesseesseesesseesseassesseesseesessnessens 16
0.5, VIHTCDHET-PECYPCDL. ...uveeieientee sttt eteesiee e bt e sseeebeesseeasbeesbe e e bt e sseeenbeeabeeasbeesseeanbeeaneeanneennneenns 16
6.6.  VIHBIC MICTOUHIKH. ..vveeiuvviesstesesstesesstesssssesssssesssssesssssesssssesssssesssssessssssssssessnsssssnssessnsssssnsees 16

7. MarepuanpHoO-TeXHHUYECKas 0a3a, HHPOPMAIIMOHHBIC TEXHOJIOTHH, TPOrPAMMHOE
obecrieueHre U UHPOPMAITUOHHBIE CTIPABOUHBIE CHCTEMBI ... .ceeuveeeereeesireeesireesssreessineesnssesssneesnes 17



1. IlepedeHb NJIAHMPYEMBIX Pe3yJbTATOB 00yUeHHs MO TUCIHUILINHE,
COOTHECEHHBIX C IVIAHUPYEMbIMH Pe3yJIbTATAMHU OCBOEHHS MPOTrPaMMBbI

1.1. Jucmummua b1.B.01

«lHOCTpaHHBIA S3BIK (AHIVIMHCKHA,

po(heCcCUOHATBHBIN )»

obecrneynuBaeT OBJIaJICHUEC CICAYIOIMMHU KOMIICTCHIIUAMMU:

Kon HaumMmeHoBaHNEe KOMIETEHITNU Kop srama ocBoenust HaumeHnoBaHue 3Tana
KOMIETECHIIHI KOMIETCHIIUH OCBOCHHSI KOMIIETCHIIUH
YK-4 CriocobHOCTB TIPUMEHSTH YK-4.1 CIOCO0CH KOMMYHHUIIHPOBATH C
COBPEMCHHBIC KOMMYHHKaTHBHBIC KOJUIETaMH, paboTaTh c
TEXHOJOTUM, B TOM 4YHCIEe Ha HAay4YHO-HCCIIEI0BATEIECKIMH
WHOCTpaHHOM(BIX)  s3BIKe(ax), Ui CTaThsIMH  Ha  AHTJIHHCKOM
aKaJeMHYEeCKOTo u SI3BIKE
npodecCHOHAILHOTO B3aUMOAEHCTBUS
[IKc-4 CnocoGHOCTh aHaAJIM3UPOBATh [TKc-4.1 criocodeH BOCIIPUHUMATh
npodeccroHaNbHYI0 MHGOPMAIMIO Ha npodeccuoHaTbHYIO
AHTJIUHCKOM SI3bIKE UHDOpPMALMIO Ha AHIJIMHCKOM
S3bIKE
ITKc-4.2 CHOCOOCH  CTPYKTYPHPOBAHHO
u3naratb  MpoQecCHOHAIBHYIO
HHOOPMALIMIO HAa aHIIIMHCKOM
SI3BIKE

1.2. B pesysbrare 0OCBOCHUS IMCHHUILTUHBI Y CTYIEHTOB JOJKHBI OBITH CHhOPMUPOBAHBI:
OTO/TO Kopn stama ocBoeHust Pe3ynbraTel 00y4eHus
po¢eCCHOHATBHBIC KOMIICTCHIINU
JICHUCTBUS
BeICHHE aHATUTHYECKOUN VK-4.1 Ha YpOBHE 3HAHUN:
e TeNbHOCTH B 00J1aCTH CIeHaJIbHON TEPMUHOJIOTHH Ha aHIJIMHCKOM SI3bIKE
PKOHOMHKH Ha yPOBHE YMEHHIA:
KOMMYHHUIIIPOBATH C KOJUIETaMH HA aHTJIMHCKOM SI3bIKE
[IKc-4.1 Ha YpOBHE HaBBIKOB!
paborath CcO  CHENMATU3MPOBAHHOW  JIMTEPAaTypodl  Ha
AHTJIMHCKOM SI3bIKE
[IKc-4.2 Ha YpOBHE YMCHUI:
pedeprpoBanue Hay4YHO-HCCIIEAOBATEILCKON CTAThH

2. O0BeM u MecTO IMCHUIIMHBI B cTpyKkTYype OIT BO

O6muii 06beM puctumuinibl 4 3E (144 ak.u./108 actp.u.). B nensx miaHupoBaHus, mpu
pacyere CTPYKTYpPbI TUCIMITIIMHBI IPUMEHEHBI aKaJIeMUYECKUe Yachl (aK.4u.).

KonmdecTBo akageMUYeCKHX 4YacoB, BBIJICJICHHBIX Ha 3aHATHS CEMHHApPCKOTO Thma — 64
aK.d4.; Ha CAaMOCTOSITENIbHYIO paboTy 00y4aromuxcst — 76 ak.4. U IPOMEXYTOUHYIO aTTECTAIHIO —

4 ak.u.

MecTo TUCHMILIMHBI B CTPYKTYpe 00pa30BaTeIbHOM MPOrpaMMBbl:

— mucounnnaa b1.B.01
u3zyyaercs B 1 cemectpe Ha 1 Kypce;

«lHOCTpaHHBIA  S3bIK  (QHTJIUHCKUH,

po¢heCcCUOHATBHBIN)»

— JIMCLHUIUIMHA pean3yeTCsl MOCe U3yUEHUs TUCHUIUINH:
MHOCTPaHHBIHN S3bIK (AaHIIMKICKUN) B 00beMe OakallaBpHara;

— TUCIUTIUTMHA MOXKET PEaTM30BaThCS YaCTUYHO WJIM MOJTHOCTHIO ¢ mpuMeHeHneM DO u/uinum
JOT. YueOHble MaTepHalbl TUCIUILUIMHBI pa3MeIaroTcs Mo aapecy lms.ranepa.ru,

— (hopma MPOMEKYTOUHOM aTTECTAIMH — 3a4€T C OIICHKOM.




3. CoaepaHue H CTPYKTYPa AHCIHUIIHHBI

O0beM TUCITMIUIMHBI (MOMYIISA), aK. Yac./Jac.
KoHnTaktHas pabota
00y4JaroImuxcs ¢ Popma
TEKYILIETO
HanmenoBanue TeM fperiofaBaTeiem KOHTPOJIA
New/n (pasmenon) Bcero TI0 BH/IaM YHEOHEIX CP yCreBaeMocTu”
3aHATHI** N
K IPOMEKYTOIYHOU
1 JIP 3 C aTTeCTaluu
P
OuHas popma 00yueHUS
Tema 1 | Academic English: discourse, 18 8 10
style, genres. 0
Tema2 | Writing for academic 18 8 10 a3
purposes.
Tema 3 | General academic vocabulary. 18 8 10 a3
KP
Tema 4 | Precis-writing: structure, 18 8 10 0
oraganising and presenting. I3
Tema 5 | Abstract writing: organising 24 12 12 a3
and presenting.
Tema 6 | Precis of an oral text: 18 8 10 a3
structure, oraganising and
presenting.
Tema 7 | Speaking skills: research paper 26 12 14 I3
presentation. O
KP
IIpomexyTouHas aTTecTalus 4 3aueT ¢ oleHKOH
Bceero: | 144/108 64/48 76/57

IHpumeuanue™® — ghopmor mexywezco konmpons ycnesaemocmu.: onpoc (0O), koumponvhas paboma (KP), oomawnee
3aoanue (/13)

Ipumeuanue **: ¢ pamrax yKazanHou KOHMAKMHOU pabomvl ¢ 00YUAIOWUMUCS YUeOHbIE 3AHAMUSL MO2Y
npoeodumuvcs ¢ ucnonvzosanuem JOT u/unu 30

ConepxaHue TMCHUILINHBI

Tema 1. Academic English: discourse, style, genres.

L[eJ'II/I U 3aJa4yu Kypca. JIMHIBOCTUIINCTUYECKHE OCOOEHHOCTH AKaJICMHUYCCKOI0 AHCKYpCa.
KOMMYHI/IKaTI/IBHLIe CUTyalluu, AaKTYaJIbHBIC IJIsI CTYACHTOB OTACIICHHUA OSKOHOMHUKH. Tunsl
IMUCBbMCHHBIX U YCTHBIX TCKCTOB, q)yHKHI/IOHI/IpyIOIHI/IX B oOsactu 3KOHOMHUKHU, MAaTEMATUKU U
9KOHOMCTPHUKH.

Tema 2. Writing for academic purposes.

ITuceMmenHbIE JKaHpbl AKaACMHUYCCKOTO OUCKYpCa: CTaTbid (Haquaﬁ, Hay4YHO-TIOIyJIsIpHAad,
yaeOHas, aHuHKHOHeﬂquCKaﬂ), AHHOTAllMS K Hay4yHoll craThe. JIMHTBUCTHYECKHE U
CTHIINCTUYECKHE OCOOEHHOCTH.

Tema 3. General academic vocabulary.

Jlexcuueckue 0COOEHHOCTH AKaJICMHU4YCCKOIro JUCKypcCa, OCHOBHBIC CYIICCTBUTCIIBHLIC, TJIarOJibl,
npuiararenabHbie. Mcnonabs3oBanue Gppa3oBbIX I71arojos.

Tema 4. Precis-writing: structuring, oraganising and presenting.

Omnpenenenre 1ejleld Hay4yHOM CTaThbW, OMUCAHHE METOJOB MCCIEAOBAHMS, IMHUChMEHHOE
pedepupoBanme cTaThi. JIGKCHKO-TrpaMMaTHYECKUE KOHCTPYKITMH, HEOOXOIMMBIE JIJIsl aHATIN3a U
H3JI0KCHHUA MaTCpuraia AHTJIOSA3BIYHON CTAaThH. CpeI[CTBa KOT'€3UH.

Tema 5. Abstract writing: organising and presenting.

AHanu3 aHHOTaIMi K HAy4YHbIM CTaThiM. Hanvcanue aHHOTalMKM K HAYYHOH CTaThe.




Tema 6. Precis of an oral text: structuring, organising and presenting.

YcrHoe pedepupoBaHue MUCbMEHHOTO TekcTa. CTPyKTypa, TEKCTOBasi CBSI3HOCTH, JIGKCHKO-
T'paMMaTH4Y€CKOC HAIIOJTHCHUC.

Tema 7. Speaking skills: research paper presentation.

[IpeseHTanmst AUIUIOMHON paboThl (HaydyHOTO HccheaoBaHus). OpraHuzanus MaTepuana,
CpeACTBa KOTe3UH, ONUCAHNE IpaduuecKoil HHPOPMAaIIMH, PEe3eHTAINs TaHHBIX HCCIEeI0BAHNU,
000011IeHNE U BBIBOIEL.

4. MaTepuaJibl TEKYIIET0 KOHTPOJISI YCIIEBAEMOCTH 00y4arOIuXcs H (poH
OLIEHOYHBIX CPEICTB MPOMEKYTOYHON ATTEeCTAIUM MO JMCUMILIHHE
4.1. ®opMbl U METObI TEKYILIEr0 KOHTPOJISI YCIIeBA€MOCTH, 00YUAIOIINXCS H
NMPOMEKYTOYHOM aTTeCTaIUM.
4.1.1. B xoae peanusanuu aucuumiiudbl b1.B.01 «MHocTpaHHBIH SI3BIK (AHIVIHIACKHI,
npoecCHOHAIBbHBIN)» HCHOJb3YIOTCH  CJeAyIlIde MeTOAbl TeKYyllero KOHTPOJIs
YCIeBAEMOCTH 00y4aKOIIMXCH:

Tema (pazaen) MeTo/1pI TEKYIIEro KOHTPOJISI YCIEBAEMOCTH
Tema 1 Ompoc 1
Tema 2 Jlomamnee 3aganuel
Tema 1-3 JlomaniHee 3aianue 2, KOHTpoJIbHAs padoTa 1
Tema 4 Jlomamiaee 3aganue 3, onpoc 2
Tema 5 Jlomanaee 3aganue 4-5
Tema 6 Jlomaninee 3aganue 6-7
Tewma 4-7 Jomamnee 3aganue 8-10, onpoc 3, koHTpoIbHAs paboTa 2

4.1.2. 3a4yeT NPOBOJMTCA ¢ MPUMEHEHHEM CJIeIYIOIIUX MeTOA0B (CPeACTB): B BHIE YCTHOTO
co0eceoBaHUs MO pe3yibTaTaM JIMHTBO-CTUJIMCTUYECKOTO aHalu3a, HAMMCAHUS aHHOTAIUU U
MUCBMEHHOTO U YCTHOTO pedepupoBaHusl HAyYHOU CTaThH.

4.2. MaTepuaJibl TeKYIIEro KOHTPOJIS yCIIeBAeMOCTH 00YYAKIIUXCS

Tunosble OICHOYHbIC MATCPHAJIbI 110 TEME 1

Ormpoc 1:
1. Give definition to “Academic English”, “Discourse”,”
2. Name the linguistic and stylistic peculiarities of the academic discourse.

Tunosble OICHOYHBbIC MATCPHAJIbI 110 TEME 2

Jomamuee 3amanne 1

Analyse the articles and describe their linguistic and stylistic peculiarities (cm. ITpunoxenue 1).

TunoBble OLleHOYHbIE MATEPHAJIBI 10 TeMe 3
JowmaiHee 3aganue 2.

VYnpaxHeHus: Ha BOKaOysap U3 yueOHOro nocooust
“English Vocabulary in Use” M.McCarthy, ctp. 12-22.

KonTponbhas padota 1

Fill in the gaps using active vocabulary.
The slope of a curve can change from positive to negative or vice versa. When
the slope of a curve changes from positive to negative, it creates what is called a
maximum point of the curve. When the slope of a curve changes from negative to
positive, it creates a minimum point.

Panel (a) of Figure A.5 a curve in which the slope changes from positive to
negative as the line moves from left to right. When x is between 0 and 50, the slope of
the curve is positive. At x ___ 50, the curve its highest point—the largest

of y along the curve. This point is called the maximum of the curve. When x
50, the slope becomes negative as the curve turns downward. Many important
6



curves in economics, such as the curve that represents how the profit of a firm changes
as it produces more output, are hill-shaped like this one.
1. Use the words given below in their appropriate forms to fill in the blanks.
Abstract 1.
deal with, characterize, due to, highlight, raise

The recent financial crisis has the interconnectedness between
macroeconomic and financial stability, questions about how to combine
monetary and prudential policies. This paper the jointly optimal

monetary and prudential policies, setting the interest rate and bank-capital requirements.

The source of financial fragility is the socially excessive risk taking by banks
limited liability and deposit insurance. We provide conditions under which

locally (Ramsey) optimal policy dedicates the prudential instrument to preventing

inefficient risk taking by banks, and the monetary instrument to the

business cycle, with the two instruments covarying either negatively, or positively and

countercyclically.

Abstract 2.

to, present, put, emphasize, draw, estimate, effect, enable, warn, focus on, benefit

By the early 21st century, most high-income countries have into a host of
generous and virtually gender-neutral parental leave policies and family benefits, with the
multiple goals of gender equity, higher fertility, and child development. What have been
the effects? Proponents typically the contribution of family policies
the goals of gender equity and child development, women to combine
careers and motherhood, and altering social norms regarding gender roles. Opponents
often that family policies may become a long-term hindrance to women's
careers because of the loss of work experience and the higher costs to employers that hire
women of childbearing age. We lessons from existing work and our own
analysis on the effects of parental leave and other interventions aimed at aiding families.
We country- and micro-level evidence on the effects of family policy on
gender outcomes, female employment, gender gaps in earnings, and
fertility. Most range from negligible to a small positive impact. But the verdict
is far more positive for the impact of spending on early education and
childcare.

2. Give synonyms to the active vocabulary units.
Comparatively —
Roughly —
Make up —
Go through —
Associated with —
Outcome —
Generate —

3. Paraphrase the following words and phrases using active vocabulary.
More than —
Observe —
Discuss —
Related to —
Opposite —
Influencing each other —
Are connected with and influenced by —

TunoBble OLlEHOYHbIE MATEPHAJIBI 110 TeMe 4



Omnpoc 2.

1. What is a typical structure of a scientific article?

2. What are the linguistic peculiarities of a scientific article?
Jomamnee 3ananue 3. YnpaxHeHus U3 yaeOHOro nocoous
“English Vocabulary in Use” aBropos M.McCarthy,: ctp. 30-38.

TunoBblie OLeHOYHbIE MATEPHUAJIBI 10 TEMe 5

JomamnHee 3ananue 4. YnpakHeHUs U3 y4eOHOTO TOCOOHs

“English Vocabulary in Use” aBropoB M.McCarthy: ctp. 56-62.

Homamnee 3ananue 5. Write an abstract for the article provided below (cm. IIpunoxxenue 1).

Tunosblie OLlEHOYHBIE MAaTEePHUAJIbI IO TeMe 6
Homainee 3aganue 6. YnpakHeHUs
“English VVocabulary in Use” aBropos M.McCarthy: ctp. 74 — 84.

JHomaminee 3amanue 7. Oral presentation of a written text (cm. [Ipunoxenue 1).

Tunosble OLHCHOYHBIEC MaTEPHUAJIbI IO TEME 7
Ompoc 3
1. Name specific features of oral communication within academic discourse.
2. Structure the presentation of a research paper.
JNomarnee 3aganue 8 Choose the article in the Journal of Economic Perspective and prepare its
analysis.
JHNomamnee 3amanue 9 Analyze an oral presentation or lecture given in English at
WWW.coursera.org
JHomaninee 3ananue 10. Prepare an oral presentation of your research paper.

KonrtpomnsHas padora 2
Fill in the gaps using active vocabulary in appropriate forms.

approach, define, framework, aim, impose, set, to, focus on, run, affect, define, quantify,
estimate, assumption, beyond this, as well as, effect, similar, contrast, specify, conclude
The of this paper is to discuss the role of structural economic models in empirical
analysis and policy design. This offers some valuable payoffs, but also some
costs. Structural economic models _ distinguishing clearly between the objective function
of the economic agents and their opportunity as defined by the economic environment.
The key features of such an approach at its best are a tight connection with a theoretical
alongside a clear link with the data that will allow one to understand how the model is
identified. The set of under which the model inferences are valid should be clear:
indeed, the clarity of the assumptions is what gives value to structural models. Structural models
how outcomes relate to preferences and to relevant factors in the economic
environment, identifying mechanisms that determine outcomes. , they are designed to
analyze counterfactual policies, impacts on specific outcomes as well as effects in the
short and longer
The short-run implications can often be compared __ what actually happened in the data,
allowing for validation of the model. For example, Blundell, Costa Dias, Meghir, and Shaw
(2016) model how life-cycle female labor supply and human capital accumulation by
tax credit reform. They validate the model by comparing its short-run predictions to those
by simple reduced form methods. However, their model also has implications for
labor supply and wages beyond the childbearing age, for the educational choice of
subsequent cohorts, none of which can be estimated from actual data without an economic
model. Such are of central importance for understanding the impacts of welfare

8



programs. , Low and Pistaferri (2015) model the long-run effects of reform to
disability insurance, but validate their model using reduced form predictions.

In what follows, we start by structural models, distinguishing between those that
are fully specified and those that are partially specified. We the treatment effects
approach with structural models, using Low, Meghir, and Pistaferri (2010) as an example of how
a structural model is and the particular choices that were made. The penultimate section
focuses on issues of estimation using the method of moments. The last section

4.3. OueHoYHbIE CpeCTBA IJIsl IPOMEKYTOYHOM aTTecTaluu.

4.3.1. IlepeyeHbr KOMNETEHIUI ¢ yKa3aHueM 3TanoB UXx GopMHpPOBaHHS B Mpolecce
OoCBOeHHsI oOpa3oBaTeibHOIi mporpammbl. [loka3zaTeJm W KpPUTEPUHM OIEHUBAHMS

KOMIIETEHIU ¢ y4eTOM 3Tana ux popMupoBaHus

Kon HaunmeHoBaHue KOMIIETEHIIMN Kon srana ocBoenus HaumeHnoBanue stana
KOMIIETEHIIMU KOMITETEHIINU OCBOEHHSI KOMIIETEHIINU
YK-4 CriocobHOCTB MIPUMEHSTh YK-4.2 CIoco0eH KOMMYHHUIIMPOBATh C
COBpEMEHHbBIE KOMMYHHUKaTHBHbIE KOJIJIeraMHy, paboTaTh c

TEXHOJOTHM, B TOM 4YHCJIE Ha
WHOCTpaHHOM(BIX)  s3bIKe(ax),  UIA

HAY4YHO-UCCIICAOBATCIIbCKUMU
CTaTbAMU Ha AHTIIHICKOM

aKaJeMHYEeCKOTO u SI3BIKE
po(eCcCHOHAIPHOTO B3aUMOJICHCTBUS
[IKc-4 Crioco6HOCTB aHATN3APOBATH [MKc-4.1 CTHOCO0CH BOCTIpUHHMATh
npopecCHOHANbHYI0 HHPOPMALHI0 Ha npo(heCcCHOHATBHYIO
AHTTIMHCKOM SI3BIKE HHOOPMALIMIO HAa AaHIIIMHCKOM
S3bIKE
ITKc-4.2 CIOCOOCH ~ CTPYKTYPHPOBAHHO

u3narath NMpo(ecCHOHAIBHYIO
UHDOpMALIMIO Ha AHIVIMHCKOM
S3bIKE

Oran ocBOEHUs Ilokazarens oneHUBaHUS Kpurepuii oneHnBanus
KOMIICTCHIIH
YK-4.2 CHOCOOHOCTH KOMMYHHUITUPOBATH C 3HaHHUE JEKCUYECKIX 0COOCHHOCTEN

KoJIJIeTaMH, paboTaTh C HAy4HO-
HCCIIeI0BATEIbCKIMHU CTaThsIMHU Ha
AHIJIMIICKOM SI3BIKE

aKaJIeMUYECKOr0 JUCKYpCa, Ka4eCTBO
00CyXIIeHUsI HAyYHOU CTaThH Ha aHTIIUHCKOM
SI3bIKE

[MKc-4.1 Croco0eH BOCTIPUHUMATH MPO(HECCHOHATBHYIO
HHPOPMALINIO HAa AHTIHIHCKOM SI3BIKE

JIEMOHCTPUPYET 3HAHHE CIICIIUATBHON
TEPMUHOJIOTHH Ha aHTIHICKOM SI3BIKE,
JUHTBUCTHYCCKHE U CTHIIMCTHYCCKHUEC
0COOEHHOCTH IMMCHMEHHOTO XKaHpa
aKaJIEMUYECKOT0 TUCKypca

[1Kc-4.2 CIOCOOEH CTPYKTYPHPOBaHHO M3JIaraTh
npodeccroHabHYI0 HHPOPMAIIHIO Ha
AHTJIMIICKOM SI3bIKE

yMeeT NPOBOIUTH YCTHOE U MMCbMEHHOE
pedeprpoBanue HaydIHOH CTaTBH C
UCIIOJIb30BAaHUEM JIEKCHKO-TPaMMaTHIECKOTO
HAaroJHEeHUs

4.3.2. TunoBblie OLlEHOYHBIE CPEICTBA.
The Use of Structural Models in Econometrics
Hamish Low,Costas Meghir

Defining a Structural Model




We begin by differentiating between fully and partially specified structural models, and then
consider their relationship to treatment effect models.

Fully Specified Structural Models Fully specified structural models make explicit
assumptions about the economic actors’ objectives and their economic environment and
information set, as well as specifying which choices are being made within the model. We call
these models fully specified because they allow a complete solution to the individual’s
optimization problem as a function of the current information set. In the context of labor
economics, Keane and Wolpin (1997) and numerous papers by these authors are prime examples
of fully specified structural models. Structural models are the foundation for empirical work in
industrial organization with key references being Berry, Levinsohn, and Pakes (1995) and
Koujianou-Goldberg (1995); however, most of our discussion draws from examples in labor
economics and public finance.

A fully specified dynamic model of consumption and labor force participation will account
for how employment and savings decisions are made, taking into account future expectations as
well as future implications of these decisions. Working today can imply changes in future wages
because of skill accumulation, thus altering the future returns to work and/or through changes in
the preferences for work (habit formation). The choices that the individual makes depend on
beliefs about future opportunities (such as wage rates) and future preferences. Thus, in a fully
specified model we need to define the distribution of random events (such as shocks to wages
and human capital) often specifying the explicit functional form of the distributions and their
persistence. We specify the dynamics of other observable or unobservable variables that affect
decisions, distinguishing endogenous changes (such as to wealth due to saving decisions, or to
human capital as a result of experience) from exogenous changes (such as to prices or to health).
These features are all assumed to be in the individual’s information set.

Of course no model is literally complete—all models necessarily abstract from possibly
relevant choices. These simplifications take two forms: a choice variable may be completely
absent from a model, as for example, in the simplest life-cycle model of consumption under
uncertainty, which ignores labor supply and takes income to be some exogenous stochastic
process. Low (2005) shows that this assumption can lead to underestimates of precautionary
saving behaviour. Alternatively we may condition on a choice, but take it as economically
exogenous, as discussed in Browning and Meghir (1991). For example, life-cycle behavior may
depend on education, but the level of education is taken as given in modeling consumption: the
solution of the consumption function will be conditional on education choice.

To illustrate the issues, consider the structural model in Low, Meghir, and Pistaferri (2010).
This is a life-cycle model of consumption and labor supply with a specific focus on quantifying
employment and wage risk and measuring the welfare cost of risk, with implications for the
design of welfare programs. Individuals choose whether to work, whether to change jobs if the
opportunity arises, and how much to save.

The first step is to specify the components of the model. A first component is the
intertemporal utility function describing preferences and defining what is chosen. A second
component is the intertemporal budget constraint, which depends on the available welfare
benefits and taxes. Finally, we need to specify how the individual forms expectations about the
future, including shocks to human capital and job loss probabilities and opportunities for new
jobs. More broadly, we need to specify how preferences are defined over time and over the states
of the world and whether the individual is an expected utility maximizer. Together this
characterizes the problem facing the individual. These components also define parameters that
need to be estimated from the data after we have argued for how they are identified.

We also need to decide what not to model. Of course, this list of omissions is a long one, but
for models of life-cycle behavior, the most glaring omissions are marriage and fertility: in our
example, male preferences are assumed to be separable from these, as is often done in the
literature on male labor supply. Education is taken as given (although it affects choices and
opportunity sets). Overall savings are explained but not portfolio allocations. Finally, the model
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is partial equilibrium, in the sense that counterfactual simulations abstract from changes in wages
that may result from aggregate changes in the supply of labor. Perhaps more importantly, the
model abstracts from aggregate shocks. This means that the results have little to say about how
the welfare effects of idiosyncratic risk vary with the state of the aggregate economy. The
judgment is that these other aspects obscure and complicate the model rather than offer
important insights given the stated aims. The complications of these extensions are also partly
numerical, as we discuss later in this paper.

Some assumptions are made for simplicity and focus, but others are identifying
assumptions. For example, the specific distribution of the shocks may be an identifying
assumption. A crucial question that arises is the minimal set of assumptions needed for the
model to have empirical content and thus be empirically identified. These issues have been much
discussed from different perspectives: useful starting points include Rust (1992) and Magnac and
Thesmar (2002). Overall, their conclusion is that dynamic discrete choice models need some
strong identification assumptions to work. These assumptions can be relaxed somewhat if a
continuous outcome variable is involved such as wages (Heckman and Navarro 2007).

The payoff of such assumptions is that we are able to construct a model that is complex in
the important dimensions and relatively transparent in the implied mechanisms. In Low, Meghir,
and Pistaferri (2010), there are two separate sources of risk—employment and productivity—and
a particularly complex budget constraint specifying the details of the available welfare programs.
The relative simplicity of the specification hides important numerical complexities because the
consumption function may be discontinuous in assets due to the discrete labor supply. The
stochastic process of wages is serially correlated, increasing the numerical complexity of the
problem. However, within this structure, it is still relatively easy to understand the role of the
various sources of risk and how they affect welfare and the way we evaluate various welfare
programs. Whether the channel of changed fertility decisions resulting from welfare reform is
important for this problem is of course an open question.

Fully specified structural models are particularly useful when we want to understand long-
term effects of policy. In a recent paper, Blundell, Costa Dias, Meghir, and Shaw (2016)
consider the impact on female careers of tax credits targeted to low-income families with
children. A key question is whether tax credits improve longer-term labor market attachment of
single mothers by incentivizing them to remain in work and thus avoiding human capital
depreciation during the child-rearing period of life. The model quite decisively concludes this is
not the case, partly because tax credits in the UK promote part-time work, which is not
conducive to building up human capital, and partly because of tax-credit-induced disincentives to
work for women within relationships (relative to the situation for single/divorced women). On
the other hand, the model also shows that tax credits are by far superior to other commonly used
methods of social insurance because of reduced moral hazard. Again, the specification of this
model has made a number of simplifying assumptions, the most pertinent of which is to
condition on the fertility process and not allow it to change as a result of welfare reform. Despite
these sorts of limitations, a structural model that fully specifies behavior can go much further
than simply estimating a parameter of interest or testing a particular theoretical hypothesis. To
achieve this, a number of simplifying assumptions have to be made, to maintain feasibility and
some level of transparency. The key is that the assumptions are made explicit, allowing future
research to question results and make progress on that basis.

The discussion would be incomplete without touching upon empirical equilibrium models.
Indeed, there are no better examples of completely specified models than those that also address
equilibrium issues, since counterfactual analysis takes into account how the interaction between
agents on both sides of the market leads to a new outcome. This requires specifying the behavior
of all relevant agents and defining equilibrium in the specific context. At the same time, this
provides an excellent example of how studies focus on some key features of equilibrium but not
on others; this is both because of the need for focus on a particular question and for keeping
modeling and computational complexity in check. Heckman, Lochner, and Taber (1998) and Lee
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and Wolpin (2008) focus on changes in equilibrium in the labor market; Abbott, Gallipoli,
Meghir, and Violante (2013) also focus on the labor market equilibrium but in addition
endogenize intergenerational links. Chiappori, Costa Dias, and Meghir (forthcoming), on the
other hand, focus on equilibrium in the marriage market and on intrahousehold allocations, but
do not consider changes in the labor market equilibrium, keeping wages constant. The search
literature focuses on how equilibrium in frictional labor markets affects wage determination, as
in the seminal paper of Burdett and Mortensen (1998) and a list of further important
contributions too long to discuss here. All these studies estimate equilibrium models in some
dimension but abstract from adjustments that are not the prime focus of the study. In so doing,
they offer empirical insights on some of the important mechanisms at work in the longer run.
Partially Specified Structural Models

Sometimes our focus is on one component of a fully specified model. Consider an
individual who maximizes lifetime utility by choosing consumption, savings, and how much to
work in each period. We can derive a within-period labor supply function that is consistent with
intertemporal choices but does not fully characterize them. Essentially, this is a reorganization of
the marginal rate of substitution between consumption and labor supply. Such models rely on a
sufficient statistic that summarizes choices not being modeled explicitly. In this case, the
sufficient statistic is the amount of consumption allocated to the period. The econometric model
defines a relationship between labor supply and wages, conditional on consumption and “looks”
like a traditional labor supply model. The model is partially specified, in the sense that there is
not enough information to solve for the optimal choice as a function of the information set: for
example, the labor supply model resulting from the marginal rate of substitution characterization
is silent about expectations for the future, the distribution of shocks, and the functioning of credit
markets. However, conditioning on consumption makes the relationship between labor supply
and wages valid and dependent upon structural parameters that characterize some aspects of
utility. By studying this relationship, we can learn something about preferences and about the
validity of this marginal rate of substitution representation, but we cannot simulate
counterfactuals.

This idea builds on the concept of separability and two-stage budgeting introduced by
Gorman (for example, Gorman 1995). In the context of empirical labor supply, this approach has
been developed by MaCurdy (1983), Altonji (1986), and Blundell and Walker (1986), where
separability is a restriction on preferences. More generally, separability is a way of specifying
conditions on preferences and technologies that allow us to focus on some aspect of economic
behavior without having to deal explicitly with the broader complications of understanding all
aspects of behavior at once. In other words, it formalizes what we mean by a partially specified
model and offers a way of understanding where misspecification may occur, which would be a
failure of the explicit or implicit separability assumptions.

Partially specified structural models are an important empirical tool. They define testable
implications for theory and allow us to estimate important parameters (such as the intertemporal
elasticity of substitution or the Marshallian wage elasticity) in a way that is robust to different
specifications in the parts of the model that remain unspecified, as discussed in the early
simultaneous equations literature as well as Browning and Meghir (1991) and recently in
Attanasio, Levell, Low, and Sanchez-Marcos (2017), amongst many others. They are explicit
about what is kept constant when considering changes in variables and as such can provide
consistent estimates for the parameters, given appropriate econometric methods. However,
unlike fully specified models, the counterfactual analysis based on these is incomplete: for
example, simulating the effect of taxes using a labor supply model that conditions on
consumption will be limited by the inability of the model to capture the resulting intertemporal
reallocation of consumption.

One of the most analyzed partially specified models is the Euler equation for consumption.
It results from an assumption of intertemporally optimizing individuals and rational expectations.
It does not require explicit information on the budget constraint because the level of
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consumption is used as a sufficient statistic for the marginal utility of wealth. This formulation
has been the workhorse for examining the presence of liquidity constraints and for estimating the
parameter of intertemporal substitution (for example, Attanasio and Weber 1995; Blundell,
Browning, and Meghir 1994; Zeldes 1989). The often-used value for the elasticity of
intertemporal substitution of about one originates from this body of work. Similarly, much has
been learned by the analysis of the Euler equation for investment with adjustment costs (Bond
and Meghir 1994). However, for counterfactual analysis, such as the impact of taxation on
savings, the model needs to be completed by specifying the full economic environment as
discussed above.

IxaJsa oneHNBAHUA

10-
OanpHas
IKaja

TpanuuuoHHas
IIKajga

«3auTeHo»/
«He 3auTeHO»

Omnpenenenne

10

OTan4HO

3auTeHo

CBS3HBIH  TEKCT,  aJeKBaTHOE  IPHMCHEHHE  JICKCHKO-
rpaMMaTHYECKUX CPEACTB, WX IIMPOKHH nuana3zoH. KoppekTHo
BBITIOJTHEH JIMHT BO-CTHIIMCTHYECKNH aHAIN3 TEKCTA.

ITpu cocraBieHNN aHHOTAIMU ¥ MUCEMEHHOT'O TEKCTa MPABUIBHO
mepeliaHa  CTPyKTypa  NpPEJIOKECHUS  pealn30BaHbl  BCE
KOMMYHHKAaTHBHBIE 3a1a4H.

OTian4YHO

3auTeHo

CBs3HBIII ~ TEKCT,  aJeKBaTHOE  NPUMEHEHHE  JIEKCHUKO-
rpaMMaTH4YeCKUX CPEACTB, UX IIMPOKHM nuama3oH. KoppekTHo
BBINOJIHEH JIMHTBO-CTHIIMCTUYIECKUN aHAIN3 TeKCTa.

IIpu cocraBneHUN aHHOTAIIMN U MHCBMEHHOT'O TEKCTa MPaBUIBHO
meperaHa  CTPYKTypa  TNpPEUIOKCHHS — PEaln30BaHBl  BCE
KOMMYHHUKaTHBHBIE 331a4H.

OTan4HO

3auTeHo

CBs3HBIH  TEKCT, aJieKBaTHOEC  TNPHMEHEHHE  JIEKCHKO-
rpaMMaTHYeCKuX cpeacTB. KOppPEeKTHO BBIMOIHEH JIHHIBO-
CTHJIMCTHYECKUI aHanu3 Tekcra. JomylieHbl He3HAYHMTENbHbBIC
OIIMOKH.

[pu cocraBiieHUH aHHOTAIMU ¥ MUCBMEHHOT'O TEKCTA MPABUILHO
nepefaHa  CTPYKTypa  TPEAJIOKCHHS,  PEaM30BaHbl  BCE
KOMMYHHKATHBHBIC 3a1a4H.

Xopowo

3auTeHo

CBSI3HBIN TEKCT, MPUMEHEHBI JIEKCUKO-TPAMMATUIECKUE CPEJICTBA
C HC3HAYUTCIbHBIMU OI_[II/I6KaMI/I. BLIHOJ’IHeH JIMHI'BO-
CTHJIMCTUYECKHUI aHAJIU3 TEKCTA.

HpI/I COCTAaBJICHUU AaHHOTALIMU U IIHCBMCHHOI'O TCKCTa nepe,uaHa
CTPYKTypa MpeJI0KEHNUs, peann30BaHbl MOYTH BCE
KOMMYHHKATHUBHBIE 33JJaUH.

Xopouio

3auTeHo

JlocTaTouno CBSA3HBIM  TEKCT, MPHUMEHEHBI JIEKCHKO-
rpaMMaTHYeCKHe CpPEICTBA C HE3HAYUTENLHBIMU OIIHOKAMH.
BBINONHEH TUHTBO-CTHIIMCTUYECKUH aHAIIA3 TEKCTA HE B IIOJIHOM
o0beMe.

[Tpu cocraBieHUM aHHOTAIMU U MHUCHMEHHOTO TEKCTa IepeiaHa
CTPYKTypa MIPEIJIOKECHUSA peanu30BaHbl IIOYTH BCE
KOMMyHI/IKaTI/IBHBIe 3a1a4u.

Y nosierBopure
JBHO

3aureHo

B TexcTe HapyleHbl cpeAcTBa CBS3U, JEKCUKO-TPaMMaTUUECKUE
CpeIcTBa NMPUMEHEHBl C omuOkaMu. BrImonHeH ¢ ommoOKamu
JIMHTBO-CTWJINCTUYECKUI aHAIU3 TEKCTa.

IIpu cocraBiaeHUM aHHOTALMM U IMCbMEHHOI'O TEKCTa JOIYIIEHbI
rpyOBIe TpaMMaTHYECKHE U JISKCHUECKHe OmUOKH. Peanm3oBaHsl
HE BCE KOMMYHUKATUBHBIE 3a/1a4U.

VY nosnerBopure
JBHO

3auTeHo

B tekcre HapyHmIeHbl CPEACTBA CBA3U, JICKCUKO-I'DAMMATUYCCKUC
CpeaAcTBa NPUMECHEHBI C omubOKkamMu. BEINONHEH ¢ oOIMOKamMu
JIMHTBO-CTUJIMCTHYECKHI aHaJIN3 TEKCTa.

HpI/I COCTABJICHUH aHHOTAMU U MMUCbMEHHOT'0 TEKCTAa AOITYIICHBI
prGBIe TpaMMAaTUYCCKUEC U JICKCUYCCKUC omuOky. PeanuszoBaHbl
HC BCC KOMMYHUKATUBHLIC 3aJa4U.
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10-
OanpHas
HIKajia

TpanuuuonHas
LIKaza

«3auTeHo»/
«He 3auteno»

Omnpenenenue

3

Heynosaersopu
TEJBHO

He 3auteno

B TexcTe HapylIeHBI CPEJCTBA CBS3H, JIEKCUKO-TPAMMATHUCCKUC
CPEICTBa MPUMECHEHBI ¢ OOJBIINM KOJIMYECTBOM OIIHOOK (Ooiee
5). [JomyuieHsl rpyOble OMMUOKM TPU BBHIIOJHCHUU JIUHTBO-
CTHJIUCTUYECKOTO aHAIN3a TCKCTA.

Ipu cocraBieHUN aHHOTAIMU M MUCBMEHHOT'O TEKCTA JOIMYIICHBI
rpyOble TpaMMaTHYECKHE W JICKCHYECKHE OIMMOKH B OOIBIIOM
kommuecTBe (6omee 5). KoMmMyHHKaTHBHBIC 3aa4yll B IIETIOM HE
pean30BaHblL.

Heynosaersopu
TENBHO

He 3auteno

B TekcTe HapylIeHBI CPeACTBa CBA3H, JIGKCHKO-TPaMMATHYCCKHE
CpeICcTBa MPUMEHEHBI ¢ OONBIINM KOJMYECTBOM OIHOOK (Oomee
5). [Homymiensl rpyOble OMHUOKH TPH BBHIIOJHEHWH JIMHTBO-
CTHJIMCTHYECKOTO aHaJIN3a TEKCTa.

[Tpu cocraBieHUN aHHOTAIMU ¥ MUCBMEHHOT'O TEKCTa JIOIYLICHBI
rpyOble TpaMMaTHYeCKHe U JIEKCHYECKHE OIMIMOKH B OOJIBIIOM
konyectBe (Oonee 5). KoMMyHHMKaTHBHBIC 3aauil B LIEJIOM HE
pean30BaHBL.

HeynosnerBopu
TEJNBHO

He 3auteno

B TexcTe HapyllIeHBI CPEACTBA CBS3H, JIEKCUKO-TPAMMATHUCCKUEC
CpeIcTBa MPUMEHEHHI ¢ OOJIBIIMM KOJIMIECTBOM OMIIOOK (Oomee
5). JomyuieHsl rpyOble OMIMOKKM MPU BBIMOJHEHUH JIMHTBO-
CTHJIMCTUYECKOIO aHAIN3a TEKCTA.

[pu cocraBieHUN aHHOTAIMU ¥ MUCBMEHHOTO TEKCTA JOMYIICHBI
rpyOble TpaMMaTHYECKHE M JIEKCHUYECKHE OIHMOKU B OOIBIIOM
konuuectBe (6onee 5). KoOMMyHHKATHBHBIC 33[a4ll B LIEJIOM HE
peau30BaHbL.

HeynosnerBopu
TEJBHO

He 3auteno

B Tekcre HapylIeHbI CpeICTBa CBSI3H, JEKCUKO-TPaMMaTHYECKHe
CPEICTBa MPUMECHEHBI ¢ OOJIBIINM KOJIMYECTBOM OIIHOOK (Oosee
5). HomyiieHo O0o0bllioe KOMMYECTBO TPYOBIX OMIMOOK MpH
BBITNIOJITHCHUH JIMHI'BO-CTUJIMCTHYCCKOT'O aHAJIu3a TCKCTA.
OTCYyTCTBYIOT aHHOTamuMsg U pedepHpoBaHHE HCHBMEHHOTO
TEKCTa.

4.4. MeToanyecKue MaTepUaJIbl 0 MPOBEACHUIO POMEKYTOUYHOM aTTecTaluu

3aueT TPOBOAWTCS B ayauTopuu. [lpw TpoBeACHHWH 3adera CTYyJICHTAM 3alperiaeTcs
MOJIb30BAThCS KAKUMHU-TMOO JOMOJHUTEIBHBIMU MaTepUAaMHU U AJIEKTPOHHBIMU CPEJICTBAMHU.
Hpenoz[aBaTem, npeaoCTaBIACT Harne4yaTaHHbBIN BApHUAHT CTAaTbH IJId JIMHTBOCTHUIIMCTUYCCKOI'O
aHaJM3a, HallMCaHUs AaHHOTAIMK U MUCbMEHHOTO U YCTHOTO pedeprupoBaHUS.

Crynenty npenocrasinsetcs He MmeHee 30 u He Oonee 45 MUH I TOATOTOBKH.

B cnydae, ecnu AUCHMIUIMHA MOJHOCTHIO MM YaCTUYHO MPOBOJMIACH C MIPUMEHEHHUEM
TEXHOJIOTUH OJICKTPOHHOT'O O6y‘—IeHI/I$[ 1508703051 AUCTAHIIMOHHBIX TeXHOHOFI/II\/’I, 3a4€T MOXKET
MIPOU3BOUTHCS ¢ UcToNb3oBaHueM cuctembl CIIO AkagemMun v mMpUMEHEHHUEM MPOKTOPUHTA.

TCMBI (MI/IKPOBKOHOMI/IKa,

5. Mertoanueckue yka3anus JJis 00y4arouuxcs

110 OCBOEHHUIO TMCIUIIHHBI

JUis  BBIMOJIHEHUS JIOMAIIHUX 33JaHUN HEOOXOJUM HaBbIK UYTEHHS W TOHUMAaHMS
ayTEHTUYHBIX TEKCTOB (CTaTed, cOOOUIEHUH U T.I.) MO aKTyaJdbHOW MpoOieMaTHKE Ha pa3Hble
MaKpO3KOHOMHUKA, MAaT€MaTUYECKUE METOABl B 3KOHOMHKE,
HKOHOMETpPHKA, MaTeMaTH4ecKasi CTaTUCTHKA).

JUiss yCTHBIX OTBETOB Ha BOINPOCHI M YCTHOTO pedepHpoBaHMs NMHUCBMEHHBIX TEKCTOB
BaXHO YMETbh BBIPA3UTh MBICIH CBOMMH CIIOBaMU C MCIOJb30BAHUEM aKTHBHOM JIEKCUKU Kypca.
B Hekotophix Bompocax Tpedyercs
apryMEHTHPOBATh CBOIO TOUKY 3PEHHUSL.

Jig mpoayuupoBaHHs NMUCBMEHHOTO TEKCTAa Ba)KHO YMEHHUE JelaTh CBS3HOE YETKOE U
noapoOHOE NHCHMEHHOE COOOIEeHHEe Ha 3aJaHHyI0 TeMy, coOiiofas TpaMOTHOCTh Ha

COrJIacUThCSI WIM HET C MO3UIHeH aBTOpa U
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aHIJIMHICKOM s3bIKe. [l MHChMEHHOTO pepeprpoBaHus CTaThU WX JUISl HAIMCAHUS aHHOTAllUU
CTYJEHT JIOJDKEH YMETh M3JI0KUTH MBICIM aBTOpa CTAaTbHU, OCHOBHBIC LIEJIM WM 33Ja4d CBSI3HO U
YeTKO. B s3bIKOBOM IUIaHE CTYAEHT JAOJDKEH o0JIafaTh JOCTaTOYHBIM 3alacoM CJIOB U
rpaMMaTH4ECKUX KOHCTpyKLHMH. IIpoBepsieTcss ymeHue HCIOJb30BaTh S3bIKOBOM Marepuall,
M3y4aeMbIil B paMKax Kypca.

Jlns  BBIIOJIHEHMS JOMAIIHMX 3aJaHUM  HYXXHO 4YETKO CJIEA0BaTb HHCTPYKLUSAM
npenogasarensd. [Ipy  BBIIOJHEHMM — JIEKCMKO-TPAMMATHYECKUX  YNPAXKHEHUH  Ba)KHO
BHHMMATEJILHO IIPOYUTATh TEKCT, ITIOCKOJIBKY BCS JICKCHKA U3Y4aeTCs B ONPEAEICHHOM KOHTEKCTE.

JUi MOArOTOBKM K KOHTPOJBHBIM paboTaM BaXKHO IPAKTUKOBATh SI3bIKOBOM Marepual.
JUist TpeHUPOBKHM MOYKHO BBHIOMpATh HEOOJBIINE OTPHIBKH M3 HAYYHBIX CTaTe€l U aHAIM3HPOBATH
JIEKCUYECKOE HANOJIHEHUE W IPaMMATHYECKHUE KOHCTPYKIIMM, HCIOJb3yeMble aBTOpPOM. Jlis
0TpaOOTKM HaBBIKA BBIOJHEHHS TaKUX 33JaHUN MOXXKHO yOMpaTh M3 TEKCTa MPEIJIOTH, YacTh
(Gpa3oBbIX TIJIArOJIOB WJIM COCTAaBHBIX CKa3yeMbIX, TaKUM 00pa3oM, B TeKcTe 0Opa3yroTcs
IIPOITYCKH, KOTOPBIE HY?KHO 3aII0JIHUTb.

JUis TOArOTOBKM K ONpOocaM HYXHO (UKCHUPOBaTb W BHOCIEACTBUM paldoTaTh C
MaTepuaioM, oTpabaThIBAEMbIM B KJIACCE U JJOMAIIHUX YIPAKHEHUSIX.

Y4eOHOo-MeToin4YecKoe 0becreueHue caMOCTOSTEIbHON paboThl.

N Tun YkazaHus
Temal

1 J O3HAaKOMHUTHCS C KOHCIIEKTOM JISKIMH, mpoaHanu3upoBaTh Tekcetsl: A. C. Chiang. Fundamental
Methods of Mathematical Economics ctp.176-178; H.A. 3unkesu4. English Masters Course ctp.46-
48.

2 113 BeimonauTs ananus crareit w3 Journal of Economic Perspectives
https://www.aeaweb.org/journals/jep
Tema 2

3 113 [Ipoananusuposats cratbu JI.C. IInukosa, }O.JI. boukosa, N.H. Macnuna, JI.B. [TanTioxuna.
OkoHoMuueckuil aHrmuiickuid. [lepeBon u pedepupoBanue, cTp. 261-262; ctp.244, ctp. 134-135

4 113 CocTaBuTb CIMCOK aKTUBHBIX CJIOB U BBIpaXKEHUI
Tema 3

5 113 BblyunTh HOBBIE CII0Ba, COCTABUTH MPEJUIOKEHNUS Ha TTepudpasy.

6 113 ITono6pathe ayTeHTHYHBIE KOHTEKCTHI K aKTHBHOMY BOKaOYIISpY.
Tema 4

7 I3 BeimonuuTh muckMenHoe pedepruposanue crathu u3 Journal of Economic Perspectives
https://www.aeaweb.org/journals/jep

8 113 OTpenakTHpOBaTh MHCBMEHHYIO paboTy (pedeprpoBaHue CTaThH), CPABHUTH C AyTEHTHYHBIM
OPUTHHAJIOM.
Tema 5

9 I3 Ipoananu3upoBaTh aHHOTAINHK K cTaThsM u3 Journal of Economic Perspectives
https://www.aeaweb.org/journals/jep

10 113 CrnenaTh CIHCOK CJIOB, BEIPQ)KEHUI U KOHCTPYKIH, Hanbosee ynoTpeOnTeIbHBIX U YaCTOTHBIX.
BblyduTh 3TOT JIEKCUYECKUN MaTepUall.

11 I3 Hamnucats anHoTaruro k cratse u3 Journal of Economic Perspectives
https://www.aeaweb.org/journals/jep
Tema 6

12 113 IMpouuraTsk craThio n3 The ECONOMIst Ha akTyajabHYIO TEMY U MOJrOTOBHTH YCTHOE COOOIIEHHE Ha
TEMY CTaTbu.

13 13 CocTaBHUTh CIIMCOK AKTHBHBIX CIIOB U BBIPR)KCHHUH, BEIYUUTD U MIPEACTaBUTH JEKCHUKY B
AYTEeHTHYHBIX KOHTEKCTaX.
Tema 7

14 113 CocTaBUTh MMCHMEHHO TUIAH CBOCH MCCIICOBATEIILCKOM PaOOTHL.

15 13 [ToAroToBUTH YCTHYIO MPE3EHTAIMIO HAYYHOTO TPY/Ia OJHOTO U3 YUEHbIX-
MaTEeMaTHKOB/9KOHOMHCTOB.

16 113 [ToBTOPHUTH aKTHBHYIO JEKCHKY, ITOJI'OTOBUTh YCTHOE COOOIIEHHE TI0 CBOEMY HCCIIEI0BaHHUIO.
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6. YueOHasi iuTepaTypa u pecypchbl HH(POPMALMOHHO-
TeJ1eKOMMYHUKaUNOHHOM ceTH ""UHTepHeT", BK/II0OYasi epevyeHb
Y4eOHO-MeTOAUYECKOro odecnevyeHus: AJs CAMOCTOSTEIbHOH PadoThl
o0yyarommxcst N0 JMCHHUILJIMHE

6.1. OcHOBHas IUTEpATYpA.

1.

I'mymenkoBa E.B. AHMmMickuil s3bIK IS CTYJIEHTOB AKOHOMHUYECKUX CHEIMAIbHOCTEN:
yueOnuk / E. B. ['mymenkosa. - 2-e u3g., ucnp. - M.: Actpens, 2006. - 350 c. - ISBN 5-271-
10337-4 : 234-00.

McCarthy Michael. English vocabulary in Use. Upper-intermediate / McCarthy Michael,
O'Dell Felicity. - second edition. - : Cambridge university press, 2001. - 309 p. - ISBN 978-
0-521-66435-6 : 492-00.

AHTIHHACKHN S3BIK 18 iesoBoro obmenus: B 2 1. T. 1 (U.1-3) /T'. A. ynkuna [u ap.]. - 6-e
u3 ., ucnp. - M.: ®dunomaruc, 2006. - 720 c. - ISBN 5-98111-065-1 : 128-30.

6.2. JlonoysHUTENBHAS TUTEPATYpAa.

1.

~

AHTIIHHACKHN A3BIK s iesioBoro oomenus: B 2 1. T. 2 (Y. 4-6) / U. ®@. XKnanosa [u ap.]. -
7-e u31., nepepadb. U AOM. (MPOABUHYTHIA ypoBeHb). - M.: ®@unomaruc, 2007. - 784 c. -
(®unonorus). - ISBN 978-5-98111-085-6: 191-00.

AHIIIHHACKHN S3BIK TSI IETI0BOTO 00IIeHus: HoBbId Kype: B 2 T. T. 2 (Yactu 4, 5, 6) / U. ©.
’Knanosa [u np.]. - 6-e u3n., nepepad. u gon. (IPOABUHYTHIN YpOBEHB). - M.: @unomaruc,
2006. - 768 c. - ISBN 5-98111-042-2: 136-50.

M. McCarthy, F. O"Dell. Academic Vocabulary in Use , Cambridge University Press, 2016.
JI.C. Ilmuxoma, HO.JI. boukoBa, M.H. Macmauna, JI.B. IlanTroxuHa. DKOHOMHUYECKUH
anrnuiickuil. [lepeson u pepepupoanne. M UMO-Yuusepcurer, Mocksa, 2015.

A. C. Chiang. Fundamental Methods of Mathematical Economics, McGraw-Hill,Inc., USA,
1984.

R.V. Hogg, A.T. Craig. Introduction to Mathematical Statistics, Prentice Hall, USA, 1995.
B. Mascull. Business Vocabulary in Use Advanced, Cambridge University Press, 2010.
YuebHoe nmocobue moj obmei penakiueir H.A. Sunkesuu. English Masters Course. Kypc
AHTJIMICKOTO sA3bIKa 151 MaructpantoB Aipuc-IIpecc, Mocksa, 2011.

6.3 VYueOHO-MeToaUYecKoe 00ecredeHre CaMOCTOSTENbHON PadOTHI.
OtnenpHOE OOecTiedeH s He TPEyCMOTPEHO.

6.4 HopmaTHuBHbIE TPABOBbIE JOKYMEHTHI.

He npenycMoTpeHsl

6.5. UnTepHeT-pecypchl.
https://ru.coursera.org/

http://www.investopedia.com/

http://www.businessdictionary.com/

WwWw.economist.com

https://hbr.org/
https://www.aeaweb.org/journals/jep

http://Ims.ranepa.ru

6.6. HblE UCTOYHUKH.

He npenycMoTpens!
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https://ru.coursera.org/
http://www.investopedia.com/
http://www.businessdictionary.com/
http://www.economist.com/
https://hbr.org/
https://www.aeaweb.org/journals/jep
http://lms.ranepa.ru/

7. MarepuajibHO-TeXHHYECKasi 0232, HH(POPMALIMOHHbIE TEXHOJIOTHH,
NMporpaMMHoe odecneyeHue U HH(POPMALMOHHbIE CIIPABOYHbIE CUCTEMbI
O6opynoBaHue: KOMIIBIOTEp, IPOEKTOP, 1OCKA, 3KPaH, IOCTYI B CETh UHTEPHET.
[IporpammHoOe obecrieueHue: POWer point

17



[Tpunoxenue 1.
[Tpumeps! TekcTa AJis TMHTBO-CTUIIMCTHYECKOTO aHalIM3a U MOJATOTOBKY aHHOTAIUH.
JlaHHBII mpUMEp UCTIOIB3YETCS MPU BBIOJHEHUU JJOMAIIHUX 3aAanHui 1, 5, 7
Hayunas cratbs. [IpencraBien oTpbIBoK. [10gHBIN TEKCT CTaThU IS JOMAILTHETO 3aJaHUS

MOKHO HaWTH 31eck: http://sites.uci.edu/dhirshle/files/2016/02/Overconfident-Investors-
Predictable-Returns-and-Excessive-Trading.pdf

Overconfident Investors, Predictable
Returns, and Excessive Trading& Kent Daniel and David Hirshleifer

The last several decades have witnessed a shift away from a fully rational paradigm of
financial markets towards one in which investor behavior is influenced by psychological biases.
Two principal factors have contributed to this evolution: a body of evidence showing how
psychological bias affects the behavior of economic actors; and an accumulation of evidence that
is hard to reconcile with fully rational models of security market trading volumes and returns. In
particular, asset markets exhibit trading volumes that are high, with individuals and asset
managers trading aggressively, even when such trading results in high risk and low net returns.
Moreover, asset prices display patterns of predictability that are difficult to reconcile with
rational expectations—based theories of price formation.

In this paper, we discuss the role of overconfidence as an explanation for these patterns.
Overconfidence means having mistaken valuations and believing in them too strongly. It might
seem that actors in liquid financial markets should not be very susceptible to overconfidence,
because return outcomes are measurable, providing extensive feedback. However,
overconfidence has been documented among experts and professionals, including those in the
finance profession. For example, overconfidence is observed among corporate financial officers
(Ben-David, Graham, and Harvey 2013) and among professional traders and investment bankers
(Glaser, Langer, and Weber 2013). People tend to be overoptimistic about their life prospects
(Weinstein 1980), and this optimism directly affects their financial decisions (Puri and Robinson
2007).

We do not mean to suggest that overconfidence is the only phenomenon worth
considering in behavioral finance, nor that it should serve as an all-purpose explanation for all
financial anomalies. But overconfidence seems likely to be a key factor in financial decision-
making. Overconfidence is a widespread psychological phenomenon (as discussed by
Malmendier and Taylor in their overview for this symposium), and is associated with a cluster of
related effects. For example, it includes overplacement—overestimation of one’s rank in a
population on some positive dimension—and overprecision—overestimation of the accuracy of
one’s beliefs. An example is overestimation of one’s ability to predict future stock market
returns. A cognitive process that helps support overconfident beliefs is self-attribution bias, in
which people credit their own talents and abilities for past successes, while blaming their failures
on bad luck.

To evaluate the importance of overconfidence for financial markets, we proceed as
follows. We start by reviewing two sets of empirical findings seemingly at odds with rational
agent asset-pricing theories: the arguments that trading volumes are excessive and the evidence
that security returns are predictable. We then sketch a sequence of models of investor trading and
security prices that include various aspects of overconfidence, with increasing complexity, and
discuss the empirical implications of each of these models. We hope that this presentation will
clarify which aspects of the model are important in delivering specific empirical implications.
Finally, we offer some conclusions about how overconfidence contributes to our understanding
of financial markets.
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