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1. Ilepeyenb NJaHUPYeMbIX Pe3y/JbTATOB 00y4eHHS 110 JUCHHUILIMHE, COOTHECEHHBIX €
IUIAHHUPYEMbIMH Pe3yJIbTATAMH 0CBOEHUSI MPOTrPaMMBbI

1.1 Jucrumummaa b1.B.09.03 «OxoHOMHYECKast OLIEHKA WHBECTHUIUI 00eCIIeYrBacT OBJIAICHUE
CIEIYIOIIMMH KOMIIETECHIUSIMHU:

Kon HaumenoBanue Kon HaumenoBanue 3Tamna
KOMIIETCHI[UU | KOMIIETEHI[UU JTarna OCBOCHMS | OCBOCHHS KOMIICTCHIIMHI
KOMIIETEHIIUH
ITK-2 CIIOCOOHOCTH IK-2.1 CIIOCOOHOCTD BBISIBJISATH
00OCHOBEBIBATH BO3MOYKHOCTH Pa3BUTHUS
aKTyaJIbHOCTb, METO/I0JI0THH
TEOPETHYECKYIO U WHBECTHOHHOTI'O aHaJIM3a C
MIPAKTUIECKYIO Y4E€TOM OTpacieBOH
3HAYMMOCTh U30paHHON cnenuduku
TEMbI HAyIHOTO
HCCIEI0BAHUS
[K-7 CIIOCOOHOCTH [K-7.1 CIOCOOHOCTH pa3pabaThiBaTh
paszpabaTbIBaTh CTPATETHIO peaTu3auu
CTpaTerud TIOBEICHUS WHBECTUIIMOHHBIX TPOEKTOB
SKOHOMMYECKUX
areHTOB Ha Pa3JIMYHBIX
PBIHKAX
ITK-10 CIIOCOOHOCTH I1K-10.2 CIIOCOOHOCTH
COCTaBJISITH TIPOTHO3 IIPOTHO3UPOBATH
OCHOBHBIX COIIHATILHO- 9KOHOMHUYECKHE TTOKa3aTeIn
SKOHOMHUYECKHUX peanuzainuu
roKazareei WHBECTUIIMOHHOTO TIPOEKTa
JEATEIbHOCTH
MPENIPHUATHS, OTPACIIH,
pEeruoHa u SKOHOMHKHU
B IIEJIOM

1.2 B pe3ynbTaTe OCBOCHUS JUCHUIUIMHBI Y CTYAEHTOB JOJKHBI ObITh CHOPMUPOBAHBI:

OTO/TO Kong  orama Pesynbrarsl 00yueHus

(mpu HANTUYUU OCBOCHUS

npodcTangapTa, Wik | KOMIETEHIH

0 pe3yabTaraM

dopcaiT-ceccun)

BBISIBIICHHE [1K-2.1 Ha ypOBHE 3HAHMW OOBSICHSET COAEpXN aHHE CIIETYIOIINX
BO3MOYKHOCTEN [OHATUNA W KATErOpuii: MOJOKEHUS «MeToaudyecKkux
pa3BUTHUSA PEKOMEH Tallnii o OIICHKE 3¢ (HeKTUBHOCTH
METO0JIOTUN WHBECTULIMOHHBIX  NPOEKTOB»  (BTOpas  peAaKius);
MHBECTHOHHOTO KJIacCU(UKALUIO JIEHEKHBIX IOTOKOB, TE€HEPUPYEMBIX
AQHaJIM3a C yYETOM MHBECTULIMOHHBIM IIPOEKTOM

OTpacieBOr

cneunduku Ha YpPOBHE YMEHHH CIIOCOOEH  OIICHMBAaTh KOCBEHHBIE

bhdexTh peanu3anui WHBECTHIIMOHHBIX TPOEKTOB B
CMEXHBIX  cepax  IKOHOMHUKH; 000CHOBBIBATh
PEKOMEHJalMd 0 COBEpPUICHCTBOBAHUIO  IMPOLELYP
OIICHKM HAyYHO-WHHOBAIIMOHHBIX MPOEKTOB U HX OTOOPA
U151 GPUHAHCHPOBAHUS

Ha YPOBHC HABLIKOB BJIAACCT HABBIKAMU I/II[CHTI/I(bI/IKaI_[I/II/I




peanbHBIX OMNIMOHOB, MOPOXKJIAEMbIX HHBECTULIHUOHHBIM
MMPOCKTOM; HABBIKAMH HMMHTAIAOHHOTO MOJIEIHUPOBAHMS
pe3yJIbTAaTOB peaju3allMi HWHBECTHIIMOHHOTO MPOEKTA
MeTo1oM MonTte-Kapiio

pa3zpaboTka
CTpaTeruu
peanu3au
WHBECTUITMOHHBIX
MPOCKTOB

IIK-7.1

Ha YpOBHE 3HAaHUI OOBACHSET COACpIKaHUE CIICAYIOIIMX
MOHATUM U KAaTEropuil:  TUIIOBYIO CTPYKTypy Ou3Hec-
[JJaHA MHHOBALIMOHHOIO  IIPOEKTa; METOJbl  yyeTa
MHBECTUIIMOHHBIX PHUCKOB M TEXHOJOTUH YIPaBICHUS
STUMH PUCKaMU; OCHOBHBIE BH/Ibl pEAJIbHBIX ONIIMOHOB;

Ha  ypoBHE  yMeHuUH  cmocoOeH:  (GopMHpOBaTh
OpraHU3alMOHHO-Y)KOHOMUYECKUI MEXaHU3M peaTn3alnu
MHHOBAIIIOHHOTO  IPOEKTa; BBIOMpPATh PpEIeBAHTHHIE
METO/bl OLICHKM HMHBECTULMOHHBIX PHUCKOB C YYETOM
0COOCHHOCTEH peanuzanuu KOHKPETHBIX
MHBECTUIIMOHHBIX MPOEKTOB; MPUHUMATh (PUHAHCOBBIC U
MHBECTUIIMOHHBIE PEIICHUS B YCIOBUSAX PUCKA

Ha YpPOBHE HABBIKOB BIIAJCCT: HABBIKAMH O3KCIICPTH3BI
OM3HEC-TUIAHOB MHHOBAIIMOHHBIX TPOCKTOB M  OIEHKHU
(hakTHueCKO Y3PPEKTUBHOCTH MX PeAIM3AINH; HABBIKAMU
COTJIACOBAHUSI MHTEPECOB YYaCTHUKOB HHHOBAIIMOHHOTO
[POCKTa;  HABBIKAMH  OMPEICIICHUS  ONTHUMAIBHOMN
CTPYKTYPBI KaruTaa IE| (bUHAHCUPOBAHHS
WHBECTUITMOHHBIX ITPOCKTOB

[IPOTHO3UPOBAHKE
PKOHOMHUYECKHUX
mokazarteseit
peann3anuu
WMHBECTUIIMOHHOTO
MPOEKTA

I1K-10.2

Ha YpOBHE 3HAHHMN OOBSCHSET COACpNKAHHE CIIETYIOIINUX
[MOHATUA W KATErOpHH.  CUCTEMY  IIOKasaTeneu
A EKTUBHOCTH MHBECTUIIMOHHBIX HPOEKTOB;
0COOEHHOCTH OLIEHKH 3(PPEKTUBHOCTH OOIIECTBEHHO 3HA-
YMMbIX MHHOBAI[MOHHBIX ITPOEKTOB METOJOM aHAJIM3a U3-
NepKeK U BBITOJI; OCOOEHHOCTHU ONpe/esieHUs 010 [KETHON
P HEKTUBHOCTH MHBECTHPOBAHUS

Ha YpOBHE YMEHHH CIIOCOOEH: MPOTHO3UPOBATH
M3MEHEHUE JICHE)KHBIX MOTOKOB IO MPOEKTY C YYETOM
WH(IISIIINY;, YYUTHIBATh HEPABHOIIEHHOCTH JCHEKHBIX I0-
CTYIUICHUI U BBIILJIAT, MOJIyYaeMbIX U OCYLIECTBISIEMBIX B
pa3IUyHbIE MOMEHTHI BPEMEHU peaM3alliid TPOCKTa;
MHTEPIPETUPOBATH PE3YJbTAThl ONPEACICHUS KIIOUEBBIX
rmokazateneil dPGEeKTUBHOCTH MHBECTUPOBAHUS B IEJIAX|
[IPUHATHS ONTUMAJIbHBIX MHBECTUIIMOHHBIX PEIICHUM

Ha YpPOBHE HAaBBIKOB BIIAJIEET: HaBBIKAMHM OLIEHKHU
(uHaHCOBOU pean3yeMOCTH MHBECTULMOHHBIX
[MPOEKTOB; HABBIKAMH OIPEJECICHUS] CTOMMOCTH KanuTaa,
[IPUBJIEKAEMOI0 Ul  pealu3allid HMHBECTULHUOHHOIO
[MPOEKTAa W3  Pa3IMYHBIX HWCTOYHHKOB; HABBIKAMH
OIIpe/leIeHUs] OCHOBHBIX TOKa3zarened 3¢ dekTuBHOCTH
MHBECTUPOBAHUS (YUCTBIM JTUCKOHTHUPOBAHHBIM J10XOJ;
BHYTPEHHSII HOpPMa JOXOJHOCTH; CPOK OKYIAaeMOCTH,

MHJEKC TpUOBUIBHOCTH WHBECTHIIMI)

2. O0bem U MeCcTO TUCHUILINHBI B cTpykType OIT BO
O0BbeM TUCHUIIINHEI




O6mas Tpymoemkocts b1.B.09.03 «DxoHOMHYECKast OIEHKAa WHBECTHIIHI) COCTABIISICT
3 3a4€THBIX eAMHULBL. JIMCIMIUIMHA N3ydaeTcs B TPEThEM CEMECTpe Ha OYHOM dopme 00ydeHus
U B 4YETBEPTOM CEMECTpE Ha 3a0UHOI Popme 00yUeHHUs.

Ha ounoii ¢opme oO0yueHHMS KOJMYECTBO aKaJAEMUYECKHX YacOB, BBIJICICHHBIX Ha
KOHTaKTHYIO paboTy € MpernojaBaTesieM, COCTaBisieT 36 4acoB: JIEKIIUH — 8 4acOB, IPAKTHUECKHE
3asTHs — 28 yacoB. [y caMocTosITeNnsHOM paboThl HA 049HOM (hopMe 00yueHUs BbiaenseTcs 36
YacoB.

Ha 3aounoii ¢gopme 00ydeHHs KOJMYECTBO aKaJEMHUYECKHMX YacOB, BBIICICHHBIX Ha
KOHTaKTHYIO paboTy C ImpenojaBaTesieM, cocTaBiseT 16 yacos: nekiuu — 4 yaca, IpakTHUECKHe
3aasTHs — 12 yacoB. J1Jis caMOCTOSITENIEHON pa0OoThl Ha 3a09HON GopMe 00yUYEHUS BBIICISICTCS
83 uaca.

Mecto aucunminnsl B ctpykrype OII BO

Hucuunmza b1.B.09.03 «DkoHOMUYEecKasi OLIEHKa WHBECTHUI[MH)» OTHOCUTCS K YHCITY
00s3aTeNbHbIX JUCHUIUIMH BapUaTUBHOM YacTM MAarucTepckoil mporpammbl «YIIpaBiieHUE
WHBECTUIUSMU ¥ UHHOBAIUSIMU B 9KOHOMUKE»

JucuuiuimHa peanusyercss mocie u3ydeHus aucuuminH b1.6.2 «MukposkoHOMUKa
(MpoBUHYTHIA YPOBEHB)» (M3yuaeMoil B MEPBOM CeMecTpe Ha O4HON (opme oOyueHUs U B
IepBOM W BTOPOM ceMecTpax Ha 3aouHoil (opme oOyuenusi), bl.b.4 «3xoHOMeTpuKa
(MpOBUHYTHIA ypOBEHB)» (M3ydaeMoOil BO BTOPOM ceMecTpe Ha OYHOW W 3a04HON (dopMax
obyuennst) u b1.B.OJ1.6 «['ocymapcTBeHHbIE M MYyHHIMIAIbHBIE (PUHAHCHD (M3y4aeMoil B
MIEPBOM CEMECTpe Ha O4HOW ¢dopMe OOydeHHs U B TPETbEM CEMEeCTpe Ha 3a04HOU Qopme
oOydenus).  JlocTiKeHHME IUTAHUPYEMbIX pe3yJbTaTOB OOYYCHHS CIY)KUT OCHOBOM s
MIPOXOXKACHUS MTPAKTUK U HAYYHO-UCCIIEJOBATEIHLCKON pabOTHI.

dopma IPOMEXKYTOUHOM aTTeCTallud B COOTBETCTBUM C YYEOHBIM IIJIJAHOM — 3K3aME€H
(TpeTtmii cemecTp Ha O4HOH (hopMe OOyYEHHs] W YETBEPTHIA CEMECTp Ha 3a04HOW (opme
o0y4eHus).

3. Conep:kanue M CTPYKTYPA JMCHUILIHHBI

Ne ni/m HaumeHnoBaHnue Tem O0beM TUCHUITUHBI (MOIYJIfA), Yac. ®opma
(pa3neJioB), TeKylIero
KOHTPOJIS
ycreBaeMocTH
*%
b
MPOMEKYTOUH

*kk

Bcero KonTaktHas padora o0yuyaromuxcsi ¢ | CP
npenoaaBarejieM
M0 BUJAaM y4eOHbIX 3aHATHI

oii aTTecTaluu

Ja | Jap | nm3 |Kcp

Ounasn gpopma odyuenusn

Tema 1 CrpyKkTypa [OEHEKHBIX IIO-

TOKOB OT pealH3aliyl WH- 3 2 1 T
BECTUIIMOHHOT'O MTPOEKTa

Tema 2 Vuer BOMsHHA HMHQISIIAK |

nmpoBepka (MHAHCOBOH pea- 3 2 1 T
JIM3YEMOCTH IIPOEKTa

Tema 3 CucreMa Tokasareiieidl OLeHKHA 3 2 1

3G HEKTUBHOCTH MHBECTULIMI 3.T
Tema 4 Meroapl pacyeTa OCHOBHBIX

nokaszateneil 3¢ QpeKTUBHOCTH 5 4 1 3, T

WHBECTHUILINI
Tema 5 OneHKka CTOUMOCTH TIpHUBIIE-

YeHHs KaruTana 3 2 1 3, T
Tema 6 | Yuer ¢uHaHCOBOTO pBIUara

npu  oneHke 3P EeKTHBHOCTH 3 2 1 3, T

HWHBECTULIMOHHOI'O IIPOEKTa




Tema 7 | Paspabotka ¢unancoBoii Mo-
JIeTM  MHBECTULHOHHOTO IIPO-
eKTa

3, T

Tema 8 VHBeCTULIMOHHBIE PUCKU U
METO/JIbl UX OLICHKH

Tema 9 OreHka MHBECTUIIMOHHBIX
MPOCKTOB METOJIOM PEATbHBIX
OILMOHOB

3, T

Tema HNMuTanionHoe MoJenupoBa-
10 HHE Pe3yJIbTaTOB PeaH3aliii
IpoekTa MeTomoM MoHTe-
Kapino

3, T

Tema 11 | Merogonorus aHanusa u3iep-
xek U BbIrog. OcobGeHHOCTH
OLICHKH 00IIeCTBEHHO
3HAYUMBIX IPOCKTOB

Tema Onenka »¢dexkTuBHOCTH 00-
12 [IECTBEHHO 3HAYMMOrO HH-
BECTHIIMOHHOTO npoeKTa
METOJ/IOM AHAIIM32 U3JIEPIKEK U
BBITOJ]

3,T

Tema Pa3paboTka Ou3Hec-IIaHa WH-
13 BECTHULIMOHHOTO TPOEKTa

28

24

[IpomexyTouHas arrecTanus

36

Bcero:

108

8

28

36

3aounan gpopma odyuenusn

Tema 1 CTpyKTypa JEHEeXHBIX TI0-
TOKOB OT peaJu3allid HH-
BECTHIIHOHHOTO TPOEKTa

1

Tema 2 Yder BIMAHUS WHQISOUA |
npoBepka (UHAHCOBOW pea-
JIH3yeMOCTH TIPOEKTa

Tema 3 CucreMa mokaszaresieil OIeHKH
3G GEKTUBHOCTH HHBECTHIINI

3,T

Tema 4 Metoapl pacdera OCHOBHBIX
nokaszaresieii  3((EeKTUBHOCTH
WHBECTHIINI

3,T

Tema 5 | Ouenka CTOMMOCTH HpHBIIE-
YEHHUs KaruTana

3,T

Tema 6 | Yuer ¢uHaHCOBOTO pHIYara
pH  OLEeHKEe 3PPEKTUBHOCTH
WHBECTUIIMOHHOTO TIPOEKTa

3,T

Tema 7 Pazpabortka ¢uHAHCOBOWH MO-
JIeTM MHBECTHI[HOHHOTO MPO-
eKTa

3, T

Tema 8 VHBeCTULIMOHHBIE DUCKH U
METO/bI UX OLEHKH

Tema 9 Onenka HMHBECTUI[HOHHEBIX
MIPOEKTOB METOJOM pEalbHBIX
OTILIMOHOB

3, T

TeMma VIMHUTAIIMOHHOE MOJIEIMPOBa-
10 HHE PEe3YJIbTAaTOB peaIH3aLUK
mpoekTa  MetomoM  MoHTe-
Kapio

3, T

Tema 11 | Merogonorus aHanusa usiep-
ek u Bbirog. OcobGeHHOCTH
OLICHKH 001IeCTBEHHO
3HAYUMBIX IPOCKTOB

Tema Onenka 3¢dexktuBHOCTH 00-

3, T




12

[IECTBEHHO 3HAYMMOTO
HHBECTHIIHOHHOTO MpoeKTa
METOZOM aHaJi3a U3JCPIKeK U
BBITOJT

Tema Paspaborka Gu3Hec-TUIaHA WH-

13 BECTULIMOHHOTO ITPOEKTa 26 3 23 IT

[IpomexyTouHas arrecranus 9 6]
Bcero: 108 4 12 83 9

lpumeuanue:

** — hopmul mekyweeo konmponsa ycneéaemocmu. mecmuposanue (T), pewenue 3aoau (3). sawuma
OuU3HeC-NIaHa U GUHAHCOBOU MOOelu YueOH020 uHeecmuyuonno2o npoexkma (I1).

**% _ chopma npomesicymounoii ammecmayuu: dx3amer (3).

Coaepsxanue JUCHHIINHBI

Tema 1. CTpyKTYypa JeHeKHBIX IOTOKOB OT peaju3alui HHBECTUIIHOHHOIO MPOEKTA.

Knaccugukanus MHBECTULMOHHBIX HPOEKTOB. XapaKTEPUCTUKA IPeIbIHBECTUIIMOHHOM,
WHBECTUIIMOHHOM, JKCILTyaTallMOHHOW W JIMKBUAANUOHHOW craamit. OreHka 3¢ (eKTUBHOCTH
IIPOEKTa B LEJIOM M Y4YacTHsl B IIpOeKTe. JleHeXHble IMOTOKM IO IPEIbIHBECTHLIMOHHOM,
WHBECTUIIMOHHOM, JKCIUIyaTallMOHHOW M JIMKBHJALMOHHOM CTaIMsM pealn3aluy IIPOEKTa.
PacueT noTpe6HOCTH B 4UCTOM OOOPOTHOM KaIUTaje.

Tema 2. Yyer BausiHMS HHQIAIMM U NpPOBepKa (HUHAHCOBOW Ppeain3yeMOCTH
NPOEKTA.

Mertonpl yuera BIMSHUS MHQUISALIMM B MOJENU JIEHEKHBIX MOTOKOB IpoekTa. BiusHue
uHuALMN Ha 3¢ (deKTUBHOCTh MHBecTULM. [Iponienypa npoBepku (prHAHCOBON peann3yeMoCTH
npoekta. OCHOBHBIE ITOKA3aTeNH JA0JITOBOM U IPOLIEHTHON Harpys3Ku.

Tema 3. Cucrema nokasaresieid oneHku 3¢GpPpeKTHBHOCTH HHBECTHIIUIA.

[TpyHIMI AUCKOHTUPOBaHUS. YMCTHIM AUCKOHTHPOBAHHBIN A0x01. OmpeneneHue TepMu-
HaJIBHOM CTOMMOCTH. BHyTpeHHsAs Hopma npoxonHoctH. Cpok oxymaemoctH. WHaekc
OpUOBUIBHOCTH ~ WHBECTUIMH. OKBHUBAJIEHTHBIE TOJOBBIE 3aTparbl. J{MCKOHTHUpOBaHHas
9KOHOMHUYECKast 100aBIeHHas ctoumMocts (EVA).

Tema 4. MeToabl pacueTa 0CHOBHBIX IOKa3aTesell 3(pPeKTHBHOCTH HHBECTHIIHIA.

Pemlenne mnpakTHyeckux 3ajad MO pacyeTy OCHOBHBIX IokazaTeneil s¢ddexruBHOCTH
VHBECTHUILIH.

Tema 5. OneHka cTOMMOCTH IPUBJICYECHHUSA KANUTAJIA.

Mertonpl onpeneneHus CTOMMOCTH TpPUBJIEYEHHsS COOCTBEHHOro KamuTana. Mopenb
CAPM. Pacuer 6era-koadduiiueHTa.

[Toxazarens WACC. MeTo/ CKOppeKTHPOBAaHHOM MpUBeIeHHON ctouMocT APV.

Tema 6. Yuer ¢puHaHCOBOrO pbryara npu oueHke 3¢¢GpeKTHBHOCTH HHBECTHIIHOHHOIO
MPOEKTA.

Pemienne mpakTHueCKUX 3a/a4, MpPeLyCMaTPUBAIONIMX y4eT (PMHAHCOBOTO phlyara IpH
pacuere mokazaresneit 3 HEeKTUBHOCTH WHBECTUIIHH.

Tema 7. PazpaGorka ¢puHaHCOBOI MO/ HHBECTUIIHOHHOIO IIPOEKTA.

Pemenne mpakThueckux 3agad Mo pa3padboTKe (PUHAHCOBON MOJETM WHBECTHUIIMOHHOTO
IPOEKTa, MOCTPOEHHBIX MyTeM aJanTaluu (PUHAHCOBBIX MOJENeH pealbHbIX MHBECTHIIMOHHBIX
IIPOEKTOB.

Tema 8. UnBeCTHIIMOHHBIC PUCKH W METOABI X OLICHKH.

Prcku MHBECTHLIMOHHOTO MPOEKTa, WX KIACCHU(PHUKALUS U METOJbl SKCIEPTHOU OLEHKH.
Metoap! ynpaBieHUs HHBECTULIMOHHBIMU PUCKaMH. AHaJIM3 YyBCTBUTEIHHOCTH M 0€3yObITOY-
HocTU. Meton cueHapHoro moaenupoBanus. Meroa Monte-Kapio.

Tema 9. OneHka HHBECTHIMOHHBIX POEKTOB METOI0M peaJibHBIX ONIIHOHOB.

OnuuoHs! KoJuT U IyT. PeanbHble ONIMOHBI HA paclIMpeHue Ou3Heca, BBIXOJ U3 Ou3Heca,
[IEPEKIIIOUEHUE, OKUIaHne. MeTox 1epeBbEB PELICHUN.

®akTopbl, ONpeAeIIaIone CTOoMMOCTh onuuona. Monens biaka-1lloynza u ee amanranus
JUISl OLICHKU PEajIbHBIX ONIIMOHOB.




Tema 10. UmuTanuoHHOE MOACJUPOBAHME Pe3yJdbTATOB peaju-3alUM TMPOEKTa
metoaoM MonTte-Kapuio.

Pemenne mpakTuyeckux 3aiad MO MOJEIHMPOBAHMIO PE3YJIbTATOB peallu3allud WHBECTHU-
LHUOHHOTO IIpoeKkTa MeTo1oM MoHTe-Kapio.

Tema 11. MeTogoJiorusi anaju3a u3jaepxex U BbIroga. Oco0eHHOCTH OLEHKHU 001ecT-
BEHHO 3HAYHMBbIX IIPOEKTOB.

MeToapl yuyeTta ¥ MOHETH3alUU IepepaclpeeTUTeNIbHbIX, KOCBEHHBIX, BHEIIHUX (-
¢dexToB npoekTa. Cucrema TEHEBBIX IIeH. Vconb30BaHNe KOHICTIIUI U3JIHIIKA TOTPEOUTENs 1
MPOU3BOJUTENS TMPHU OLIGHKE H3JEPKEK M BBITOJ] pPEaju3allid WHBECTUIMOHHOTO IPOEKTA.
Cucrema TeHeBbIX LieH. CoumanbHas CTaBKa JAMCKOHTHpOBaHUS. OCOOCHHOCTH MPUMEHEHHS
METOJIOJIOTUU aHAJIM3a U3/IEP>KEK U BBITOJ] B PA3HBIX OTPACIISIX SKOHOMHUKH.

Tema 12. Onenka 3¢g@peKTHBHOCTH OOIIECTBEHHO 3HAYMMOIO0 WHBECTHIIHOHHOIO
MPOEKTA MeTOI0M AHAJIU3A U3/IepPKeK U BBHITO/.

Pemenne npakTthyeckux 3ajad MO OLIEHKE OOIIECTBEHHO 3HAYMMbIX MHBECTULIMOHHBIX
MIPOEKTOB METOJIOM aHAIM3a U3AEPKEK U BBITO/I.

Tema 13. PazpadoTka OM3Hec-IUIaHA HHBECTHIIHOHHOTI'O NIPOEKTA.

OO6cyxneHre OW3HEC-TNIAHOB pEAIbHBIX WHBECTUIMOHHBIX MPOEKTOB M 3amuTta (u-
HAHCOBBIX MOJIENeH, MepepaboTaHHBIX MAarkuCTpaHTaMHd Ha OCHOBE (DMHAHCOBBIX MOJEIEH
pealbHBIX TPOEKTOB.

4. MaTtepuajibl TeKyLIero KOHTPOJIsl yCieBaeMOCTH 00y4Yaromuxcs U GoH/I OLleHOYHBIX
Cpe/ICTB MPOMEKYTOYHOM ATTeCTAMH N0 JUCIUIIIHHE
4.1. ®opMbI 1 METObI TEKYIIET0 KOHTPOJIS YCIIeBA€MOCTH U MPOMEKYTOYHOH aTTeCTalluM.

4.1.1. B xone peamuzauuu aucuuiuiiabl b1.B.OJ[.10 «DxoHOMMUYEcCKass OLIEHKAa WHBECTHUIIUI
MCIIOJIB3YIOTCS CJIETYIONME METOJIbI TEKYIIET0 KOHTPOJISI YCIIEBAEMOCTH O0YYaIOIIUXCSI:

MeTtonabl TeKyuero
Tema KOHTPOJIA
yCcreBaeMoCTH
Tema 1 CtpykTypa €HEXKHBIX IIOTOKOB  OT ealy3alMy  UH-
BC(E[}I]/IHI/}I/(I;)HHOFIE) MPOEKTA ’ i Tecruposare
Tema 2 Yyer BhausHUS WHQISIMM W TpoBepka (UHAHCOBOM pea-
JIM3YEMOCTH MTPOEKTa Tectuposare
Tema 3 Cucrema noka3zareneit orieHKk () PEKTUBHOCTA WHBECTHITUI Pemenue 3amau,
TECTUPOBAHUE
Tema 4 Meroapl pacdeTa OCHOBHBIX TOKazareneld S(PQPeKTUBHOCTH Penrenue 3asiau,
WHBECTULIMI TECTUPOBAHUE
Tema 5 OlLieHKa CTOUMOCTH IPUBJICYEHHUSI KalmuTana Pemenne 3amau,
TECTUPOBAHUE
Tema 6 Y4er ¢uHAHCOBOrO phlyara mpu oreHke 3()PeKTUBHOCTU Pemenue 3ay1ay,
WHBECTUIIMOHHOTO MMPOEKTA TECTUPOBAHUE
Tema 7 Pa3paboTtka prHaHCOBOM MOAETH MHBECTHIIMOHHOTO MPOEKTA Pemenue 3amay,
TECTUPOBAHUE
Tema 8 WNHBeCTULIMOHHBIE PUCKU U METO/Ibl UX OLICHKH TectupoBanue
Tema 9 OreHKka WHBECTUIIMOHHBIX TIPOCKTOB METOJOM peajbHBIX Perenue 3a1au,
OIIIIMOHOB TECTUPOBAHUE
Tema 10 | IMuTaliuoHHOE MOJACIMPOBAHUE PE3YJIbTATOB peaIu3aluu Pemenue 3asay,
npoekTa MmerogoM MonTte-Kapio TECTUPOBAHUE
Tema 11 MeTtononorusi aHanu3a u3AEpkKeK U BeIroa. OcoOeHHOCTH TectupoBanue




OLICHKHU O6H.[CCTB€HHO 3HAYUMBIX IIPOCKTOB

Tema 12 | Ouenka dddexkTuBHOCTH OOMIECTBEHHO 3HAYMMOTO WH- Peruenue 3aaau,

BCCTUIIMOHHOTI'O ITPOCKTA MCTOAOM aHaJIN3a U3JACPIKCK U BbITOL TCCTUPOBAHUC

Tema 13 Pa3zpaboTka Ou3HEC-TIIaHa MHBECTUITMOHHOTO IMPOEKTa 3amura Ou3Hec-IIIaHa

1 (UHAHCOBOM MO/EIH
y4eOHOT0
MHBECTULIHOHHOTO
POEKTa

4.1.2. IlpomexxyTouHas arTecTamus IpoBOAUTCS B GopMe dK3aMeHa B yCTHOM (opme.

4.2. MarepuaJibl TEKylIero KOHTPOJISl YCIIeBA€MOCTH.

[IpenogaBarens OIEHWBACT YPOBEHb MOATOTOBIEHHOCTH OOYYAIOIIMXCS K 3aHSATHIO IO
CIIEYIOIIUM MTOKA3aTeIIsIM:

- CIIOCOOHOCTH peIaTh 33aJa4d IO pa3padoTKe (PUHAHCOBBIX MOJEICH HWHBECTHIIMOHHBIX
MIPOEKTOB, AHAJIOTUYHBIE YK€ PACCMOTPEHHBIM B MIPOILIecCe O0YUCHHUS;

- IPOXOKJICHUE TECTUPOBAHUS;

- KauecTBO pa3pabOTKuM y4eOHOr0 WHBECTHUIIMOHHOTO TpOeKTa (Ha 3aKIIOUUTEIHHOM
IPAKTUYECKOM 3aHSITHUH).

Onenka 3HaHWI, yMEHWH, HABBHIKOB IPOBOIUTCS HAa OCHOBE OalIbHO-PEHUTHHIOBOMN
cucTeMbl. Briag 1O pe3yiabTaraM MOCEMIAEMOCTH 3aHSATHH, AaKTHUBHOCTH Ha 3aHATHUSX,
JEMOHCTpPAILIMH CIIOCOOHOCTH CAMOCTOSITEIHHO U YBEPEHHO CIPABIATHCA ¢ YYEOHBIMH 3a7auaMH,
OTBETOB Ha TECTOBBIC 3aHATHS, Pa3pabOTKH y4eOHOTO WHBECTHIIMOHHOTO MPOEKTa COCTABISET
70% u3 100% (70 6annoB u3 100) B uTOroBoit 6aUIbHOI OLIEHKE IO KypCY.

Ipumepsnl yueOHBIX 32/1a4 Uil pellieHUs B KOMIIBIOTEPHOM KJjacce:

3anmava 1.

Ha neficTByromeM aBTOMOOMJIBHOM 3aBOJIE PAacCMaTPHUBAETCS MPOEKT OpraHU3AIMH
MPOU3BOJCTBA TPAHCIOPTHOI'O CPEJCTBA IMOBBILIEHHON MPOXOAMMOCTH MJisi 3KCIUTyaTallud B
ycnoBusix TyHApbl. [IpouwsBoacTBeHHass MomiHocTh — 450 Be3nexonoB B T0A. CpoOK KU3HU
npoekta — 10 5eT — paBeH CpPOKYy MOJHOW aMOpPTHU3alMU TEXHOJIOTUYECKOro 000pyAOBaHUS.
Oxunaemasi 3arpy3ka MpOU3BOJCTBEHHONM MOITHOCTH cocTaBUT 70% B mepBsiif Toa, 80% — Bo
BTOpoi roa, 90% c 3 o 8 roael, 70% B AeBAThIN T0a, 50% B I€CATHIN TOA.

Kanuranpaple 3arpaThl B HYJEBOM TEPHUOJE Ha 3aKyNKy, MOHTAX U HAJIAIKY
obopynoBanus cocrtaBisitoT 400 miH. pyO. CpeaHue CpoKM pacueToB ¢ MOTPEOUTENSIMU
coctaBisitor 90 mHel, mepuoa o00poTa KPEAUTOPCKON 3aJ0HKEHHOCTH cocTaBisgeT 60 mHEH,
nepuoj o6opora 3amnacoB cocTaBiser 120 nHei.

B nenax 6a3oBoro (HysieBOro) roja 1eHa oaHoro Besaexosa = 800 Teic. py0., MepeMeHHbBIS
3aTpaThl B pacuere Ha oauH Besnaexo = 400 Teic. py0., MOCTOSTHHBIE 3aTPAThl B pacyeTe Ha ToJ| =
10 mH. py6. YKa3aHHBIE 3aTpaThl HE BKIIOYAIOT aMOPTHU3AIIUIO M HAJIOT HA UMYIIECTBO.

Esxeronmnas HopMa aMOpTH3aIlUH, HAYUCTIAEMON TMHEHHBIM MeTofoM, paBHa 10%. CtaBka
Hajora Ha mpuObLTE = 20%. CTaBka Hajlora Ha MMYIIECTBO, HE YYHTHIBAEMOTO B COCTaBe
MOCTOSIHHBIX M MIEPEMEHHBIX 3aTpaT = 2,2%.

Exerogapie Temnel uHbmsmMH = 8% TrOAOBBIX, WHQIALNMS SBISETCS OJHOPOIHOMN.
CrouMocCTh MpUBJICUEHUS KamHWTana I peanu3anuu npoekta = 6,5% TOoJO0BBIX B pealbHOM
BBIPAKCHHH.

[Toctpoiite ¢puHaHCOBYIO MOJENb peanu3anuu npoekra u paccunrtaiite NPV, IRR u cpok
OKYIaeMOCTH C TO3HUIUI OIIEHKH KOMMepYeCKOH 3((HEKTUBHOCTH TTPOEKTA B IICJIOM.

3agauya 2.
Nmeercs nomenenue miomaneo 150 kB.M., 32 KOTOpO€ MIATUTCS apeHAHas IulaTa Io
craBke 180 momn./kB.M. B rom. OOmMii CpoK JOTOBOpa apeHIbl 7 JIeT, 0 €ro OKOHYaHUs




ocTajoch 6 neT. B moMeleHnn HayaT peMOHT, HAKOIUICHHBIE 3aTPaThl HA PEMOHT COCTaBWIH 3,6
MiH. py0. TpeOyercs ompenenuTh HaWIy4IIUd BapUaHT HWCIIONIB30BAHMS TIOMEIICHHS W3
CIIETYIOIINX.

A) OTkazaThCsi OT TOMEIICHHS U OTUIATHI 32 HETO apEHIHBIX IUIATEeXKeU, moTepsB 3,6 MIIH.
pyO., MOTpaueHHBIX Ha PEMOHT, W apEHJHBbIC IJIATeKW 3a IMEPBBIM T0Jl HCHOJIB30BaHUS
MOMEIICHUSI.

b) B Teuenue roga goaenats peMOHT, 3aTPaTUB JOMOJIHUTENBHO 4,4 MIIH. pyO0., TOCIIe Yero
CIaTh MoMeIeHue B cybapeHay Ha S et mo craBke 500 g0JUL./KB.M.

B) He nonmenwsiBaTh peMOHT M CaTh NOMEIIECHUE B cyOapeHay Ha 6 jer mo craBke 250
JIOJUL./KB.M.

Hcxoauth U3 TOTO, YTO PacxXojbl apeHAaTopa Ha PEMOHT pacCMaTpPUBAIOTCA KaK aKTHB,
pPaBHOMEPHO aMOPTU3HPYEMbIH B TEUCHHE CPOKA JIEHCTBUS JoroBopa apeHasl. CTaBka Hallora Ha
npuObLIb 20%, Ipu 3TOM apeHAaTop MOTydaeT CTa0MWIbHYIO IPUOBLUIL OT APYTUX HANPABICHUN
ousHeca. Kypc py0ns k gosuiapy cuutarh HOCTOSSHHBIM Ha ypoBHe 60 pyOuieii 3a nosiap.

I') OnpenenuTh CTaBKy cybapeH/Ibl, IPU KOTOPO HHTErpainbHbli 3ddekt npoekra (NPV)
3a BECh MEPHOJ] €T0 PEATH3AIMH C YYETOM BCEX MHBECTHIIMA B PEMOHT U TEKYIIUX PACXOIOB 1O
OILJIaTE apeH/Ibl PaBEH HYIIIO.

CraBKy AMCKOHTUPOBAHUS CUUTATh paBHOU 15% romoBbIX.

3agaua 3.

Komnanus «ABB» — npousBoauTenb TypUCTUYECKUX MAJATOK — COOMPAETCs BBIITYCTHUTh
Ha PBIHOK HOBYIO Mozenb nanarku CymepM. DTy Mozenb HHKEHEPbI-KOHCTPYKTOPbl «ABB»
pa3pabaTbIBajii B TEUEHHUE MOCIEIHUX TPEX JET, YTO MOTpeOOBaIo pacxo/l0oB B pa3mMepe 6 MIIH.
pyo.

Jns mpousBoactBa CynepM mnoTpeOyercs NOCTpOUTh HOBbIM 3aBoj. KanuranbHble
3aTpaThl HA MOCTPOUKY M OCHAIIIEHHE 3aBojia cocTaBAT 40 MIH.py0. AMopTH3aIus 3aBoia OyAeT
OCYLIECTBIIATECSA B Te€deHHE NepBbIX 10 JeT 3KCIulyaTalMy JTUHEWMHBIM METOJOM, IOCIIE YEro
3aBoJI OyJeT TMKBUIMPOBaH. JINKBUIAIIMOHHAS CTOUMOCTD 3aB0/1a (B OCHOBHOM IOCTYIIJICHUS OT
pojaXu MeTaiooMa) yepe3 11 neT mocie Havyana peagu3aly MPOeKTa COCTABUT 5 MIIH.pYO.
B TEKYILUX LIEHAX.

[Tpoussenennsle CynepM TpeOyroT okpacku. B Hactosmee Bpems y «ABB» ecthb
o0opyioBaHueE ISl OKpacku, kotopoe ucrnonb3yercs Ha 30%. Okpacka CynepM notpedyet 40%
MOIITHOCTH OKPacO4YHOro 000pyA0BaHus. 3aTpaThl Ha cojiepKaHne 000pYyIOBaHUS COCTABIAIOT 1
MJIH. py0. B TroJ B IieHax 0a30BOTr0 roja BHE 3aBUCMMOCTH OT IPOLEHTa HCIOJIb3YEeMOI
MOII[HOCTH.

Exxeromnpie moCTOSIHHBIE OTEPAllMOHHBIE 3aTpaThl Ha mpou3BoAcTBO CynepM (6e3 yuera
aMOPTH3AllMK) COCTABAT 6 MIIH. py0. B IleHaxX 0a30BOro rojia, €KerojiHble MepeMeHHbIe 3aTPaThl
Ha npousBojicTBO CynepM (BKJtouas 3aTpaThl Ha Kpacky Juist okpamuBanus CynepM) cocTaBsT
10 muH. py6. B neHax 0azoBoro roja. Exxeronnas Belpyuka oT mpojax CymnepM coctaBut 32
MJIH. py0. B roJl B ileHax 6a30BOro roja.

B pesynprare peanmuzanmuy MmpoekTa NPHOBUTH A0 yIJIAThl Hajora OT MPOJAX JPYTrHX
Mojiesnel nanatok komnanuu «AbBBy cHusuTcs Ha 5 MITH.pyO. B 1leHax 6a30BOro rojia B TEYCHHUE
MIEPBBIX S JIET.

[TorpeOHOCTH TIPOEKTAa B YKMCTOM OOOPOTHOM KamuTane cocraBiseT 18% BBIpYYKH OT
IPOJAXK.

CraBka Hasiora Ha npu6bUIb coctaBisier 20%. Jlpyrue Hajaoru yyTeHbl B ONEPALMOHHBIX
3arparax.

Temn undusuuu paBeH 6% ronoBbeiX. PeanbHas craBka NHUCKOHTUpPOBaHUs paBHa 7%
TOJIOBBIX.

TpeOyeTcst olleHUTh KOMMEpYECKYI0 3(DPEKTUBHOCTD MPOEKTAa CTPOUTEIHCTBA 3aBOAA IS
npousBoacTBa CynepM, a Takke MPOBEPUTH YYBCTBUTEIBHOCTh PE3YJbTATOB IPOEKTA K POCTY
KaUTaJIbHBIX 3aTpaT Ha 20% U CHUKEHUIO BBIPYUYKH OT npojax Ha 10%.



3agaua 4.
baianc KOMITaHUM XapaKTEePU3yeTCs CICAYIONMMHE JaHHBIMH.

AKTHUB, MJIH. pyO0. ITaccuB, MiTH. pyo.
JIeHe)KHBIE CpelicTBa 83 Kpeautopckas 3a0KEHHOCTb 183
DUHAHCOBBIC BIOKEHUS 51 Kpartkocpounsie Kpenutsl | 286

0aHKOB

JlebuTopckast 3a0JKEHHOCTh 6294 | JlonrocpouHble 00s3aTENbCTBA 6300
HesaBepiieHHOE MPOU3BOACTBO 8 HToro o0si3aTenbCcTBa 6769
3armacel 1330 | CobcTBeHHBIEC CpEACTBA 27420
[Ipoune TeKkyme akTHBBI 503
HToro Tekyuiye akTUBBI 8269
OCHOBHEIE cpencTBa u | 25889
KAIUTAJIbHBIC BIOXKCHHS
HemarepuaabHble aKTHBBI 31
HToro BHEOOOPOTHBIE AKTHUBBI 25920
Hroro akTus 34189 | Utoro maccus 34189

CripaBovHast HHGOpMALIKS:

CraBka Hasiora Ha npu6buUlb = 20%, Bce MPOIEHTHBIE PACXOJbl MPUHUMAIOTCSA K BBIUETY
IIpU pacueTe Hajlora Ha NpuObLIb OpraHu3alui.

OsxumaemMasi B TEKyIEM ToJy MPHObLIb KOMIIAHHH 10 MpoIeHToB U HanoroB (EBIT) =
2984 muH. py0., Temn npupocta EBIT = 6% B roz.

PactmmdpoBka coOCTBEHHBIX CPEICTB:

Kanurain, monmydeHHbIN OT pa3MeleHrs OObIKHOBEHHBIX akiuii: cymma = 8 013 muH. pyo.,
pasmenienre o HomuHany = 1000 py6. 3a akiuio, 0XKHUJIaeMbIil B TEKYILIEM MEepHOJIe AUBHUJICH]
= 200 py0. Ha aKIui0, CPEIHET0IOBOM TEMIT MPUPOCTA AUBUACHIAOB = 6% TOOBBIX, TEKYIIUH
pbiHOYHBIN Kypc = 2000 py0. 3a akuuio.

Kamnuran, momydeHHBIH TyTeM pa3MelIeHus] IPUBHIICTHPOBAHHBIX aKIuii: cymma = 2 165
MIIH. py0., pa3memieHue no HoMmuHaiy = 1000 py6. 3a akuuio, (UKCUpOBaHHAs CTaBKa
nuBHeHa = 15% rogoBeIX, TEKYIIMH peiHOUHBIN Kype = 1050 py0. 3a akiuro.

Hepacnpenenennas npu6butb komnanuu = 17 242 miH. pyo.

JlanHble (MHAHCOBOTO PHIHKA:

bespuckoBas craBka = 7% ro/10BbIX.

Koad¢uument cucrematnueckoro prucka 3 komnanuu = 1,1.

[Tpemus 3a ppIHOUHBIN pUCK = 8% TOAOBBIX.

PacmudpoBka 00s3aTENHCTB KOMITAHUH:

Kparkocpounbsle KpeauTbl OaHkoB: cymma 286 MiH. py0., cpennss craBka = 12,5%
roJ1oBbIX. [IpOLIEHTHI BBITIIIAUMBAIOTCS MTPH MOTAILICHUH.

Honrocpounsie obnuramuu: cymma Bbimycka = 5000 muH. py0., HOMHHANT OJHOM
obmurauuu = 10 ThIC. pYO., cpoK M0 morameHus = 4 roaa, KynoH = 10% roaoBbIX, BbIILIaTa
IPOIIEHTOB — OJIMH Pa3 B IOl B KOHIIE roja. PeiHOUHBIN Kypc obnuranuu = 97%.

Honrocpounsiii kpeaut 6anka: cymma = 1 300 muH. py0., Cpok 10 moramieHust = 4 roja,
ctaBka = 12% romoBBIX, BBIIJIaTa MPOLEHTOB — OJMH pa3 B roj (Oirkaiiiias BhIILUIATa depes
roxm).

TpebyeTtcs onpenenuTs CpeAHEB3BEIICHHYIO CTOMMOCTh MPUBJICYEHUS KalTUTaja.

3agaua 5.

000 «Cdepa» paccmaTpuBaeT BO3MOKHOCTh peaiM3allid WHBECTUIIMOHHOTO MPOEKTA T10
CTPOUTCIILCTBY U HOCHGI[yIOH_[eI\/JI OKCIUTyaTalluu MUHH-3aBOJia 11O MNPOU3BOJACTBY CIKHKCHHOI'O
npupogHoro ra3a. CTOMMOCTh  KamuTaloBIOKeHHH  coctaBmsier 300 wMiaH.  pyo.,
IPOIOJDKUTEIBLHOCTh WHBECTULMOHHOW (a3l = 1 roxy. ['omoBast BbIpydka OT MpOAaX MpU
YCJIOBHH TIOJTHOW 3arpy3KH MPOU3BOACTBEHHBIX MOIIHOCTEHN B IIeHaX 0a30Boro roma = 220 MIH.



py0. OneparimoHHbIe 3aTpaThl 0€3 aMOPTHU3AIIMY W HAJora Ha UMYIIECTBO B IIEHaX 0a30BOr0 rojaa
IpH YCIOBHUU TIOJIHOM 3arpy3kd IMPOHM3BOJICTBEHHBIX MoOINHOCTeH = 60 MiH. py0., B T.4.
noctossHHbIe = 10 MiH. py0. U nepemennbie = 50 muH. py0. Cpok skcIiuTyaranuu 3aBojga = 10
JIET, aMOPTU3AIMsl HAUUCTISAETCS IMHEUHBIM MeTooM. Okugaemast 3arpy3ka nIporu3BOACTBEHHBIX
MougHocTer = 70% B 1-it u 10-i rogsl sxcmtyatauu U 100% co 2 mo 9 roasl SKCIUTyaTaluy.
[TorpeOHOCTH B YUCTOM OOOPOTHOM KamuTaye cocraBiser 15% Beipydku oT mpomax. CraBka
Hasora Ha npuObuIb = 20%, Haslora Ha UMyLIecTBO = 2,2%.

Temn nnmsaunu = 8% rogoBeix. CTOMMOCTh NPUBJICUEHHS] COOCTBEHHOTO KamuTaja MpH
0e3monroBoM  (puHaHCUpOBaHMM HHBecTHIMH = 20% romoBeIX. [l peanusanmu MpoeKTa
npuUBJIeKaeTcs KpeauT Ha cymmy 210 muH. py0. no craBke 14% rogoseix Ha 4 roga. [loramenue
OCYIIECTBIISIETCS B KOHIIE TPETHEro M YETBEPTOro I'0JI0B MOJIb30BAHUS PaBHBIMH IJIATEKaMU 110
105 muH. py0. [IpeaenbHas cTaBka 1o KpeauTy, MO3BOJISIONIAsl OTHOCUTH IIPOLIEHTHI Ha PacXO/Ibl,
cocraBnsier 10%. TpeOyercs ompenenuts NPV mnpoekTa MeTOAOM CKOPPEKTHPOBAHHOMN
npuBeneHHoi ctoumoct (APV).

3agaua 6.

VHBECTULIMOHHBIA TPOEKT IpelyCMaTPUBAET CTPOUTEIHCTBO MHOTO(YHKIIMOHAIBHOTO
KomIuiekca obmmmM oobemoM 41 708 kB. M. 3aTpaThl MO MPUOOPETEHUIO 3€MJIM COCTABISIOT
2062 Tpic. momi. 3aTpaThl Ha NPOEKTUPOBaHME cCOCTaBIAOT 50 m0JUI./KB.M. 3aTparbl Ha
CTPOUTENBCTBO COCTABISIOT 1451 101./KB.M.

Pacnpenenenue 3aTpaT Ha npuoOpeTeHHE 3eMIIM, MPOEKTUPOBAHUE U CTPOUTENIBCTBO IO
KBapTaJlaM MHBECTULIMOHHOM (a3bl UMEET CIEAYIOINN BUT:

Y101 | Y1Q2 | Y1Q3 | Y104 | Y201 | Y2Q2

[Tpnobperenune 3eminu 100%
[TpoekTupoBaHme 50% 5,6% 5,6% 5,6%
CrpoutensCcTBo 4% 3% 6% 8%

Y203 | Y204 | Y301 | Y302 | Y303 | Y304

[Tprobperenue 3eMiu

[TpoekTupoBaHwme 5,6% 5,6% 5,6% 5,6% 5,6% 5,6%

CtpoutenbcTBO 10% 16% 24% 15% 11% 3%

YucTeie 10XOABI OT ClIaYM MOMEIICHUN B apeHAy (3a BBIYETOM OMEPAIMOHHBIX PACXOI0B)
110 30HaM UMEKOT CIEAYIOIIUN BUA:

3oHa | Mcnonbs3zoBanue Axope | [Imomane, | YucTelid qoxoxd oT
KB.M. apeH/Ibl,
IIOJUI./KB.M./TO
1 OducHbie TOMeTIEeHUs 13 637 300
2 Cymnepmapker u JleTckre TOBapbl + 5317 250
3 PutHEC U DIEKTPOHUKA + 5140 300
4 MynpTuIIeKC + 4231 120
5 Boymunr 1 JleTckuii pa3BiiekaTeIbHBIA IIEHTP + 3 986 120
6 Pectopansl, kKade u act-pya 2186 478
7 Toproseie miomniamu - 0-50 xB.M. 299 1200
8 Toprossie momniaau - 50-150 kB.M. 2 260 850
9 Toproseie miomniaam - 150-250 kB.M. 2 323 600
10 Toproseie miomniamm - >250 KB.M. 2 329 455

B 3o0nHax 2-5 pa3memaroTcs SKOpPHBIE apeHAaTOpbl, C KOTOPBIMU 3aKJIOYAIOTCA
JOJITOCPOYHBIE JIOTOBOPHI apeH/Ibl, TpeayCMaTPUBAIOIINE MITpadHbIE CAHKIMH 3a OTKa3 OT
UCIIOJI30BaHUs ILIOIIAIEH.

[Ipeanonaraercsi, 4To 10Ji1 CBOOOJHBIX IUIOIIAAEH B 30HAX, HE 3aHATHIX SKOPHBIMU
apeHjaTopami, coctasiser 10%.




Hauano mnosyuyeHuss AOXOAOB OT CAaud MOMENIEHUWA B apeHay — 2 kBaptaa 4 ronaa
peanu3aluu MpoeKTa.

B 4 kBaptasie 8§ roga peanuzanuu IMpOeKTa Mpearosiaraercs npoaaxka oobekra. CraBka
KaMUTAIM3AIUU YMCTHIX JIOXOJIOB OT apeHJIbl MPHU OINPEACIICHUH LEHbI MPOAAKU MPUHUMACTCS
paBHOM 12% rogoBbIX.

Jns peanuzaiiuu mpoeKTa MPUBJIEKACTCS BATIOTHBIM MHBECTHIIMOHHBIA KPEIUT, TPAHILIN
KoToporo mokpeiBaroT 80% 3aTpar Ha MPOEKTHPOBAHHUE U CTPOUTEIHCTBO B IEPHOI CO 2
KBapTana 2 rojga mno 4 ksapran 3 roaa peanusanuu npoekra. CraBka MO 3TOMY KpPEOUTY
coctaBisteT 12% rogoBBIX.

[IpenycmarpuBaeTcs morameHue 3TOro KpeauTa B 3 KBapTajie 4 rojia peajin3aluu MpoeKTa
3a CYET HOBOTO KpEeIauTa I0J 3aJ0r JIOCTPOSHHOTO M (PYyHKIHMOHUpYHOIIEro oobekTa. Cxema
00CITy>)KMBaHUs U TMOTAIIEHUs] BTOPOr0 KpeAuTa MpeaycMaTpuBaeT 15-meTHue eKeKBapTaIbHbIC
AHHYWUTETHBIC TUIaTeXH Mo cTaBke 9% ronoBbix. B ciydae mponaxu obobekra B 4 kBapraie 8
rojia peayin3aliy MPOeKTa OCYIIECTBIISIETCS JOCPOUHOE MOTAIIEHUE ATOTO KPEIUTA.

CraBka HJIC cocraBnsier 18%, craBka Hamora Ha umyuectso — 2,2%, cTaBka Hajora Ha
npuObLIb — 20%. [lepuon amoptuszanuu oobekTa cocrasiuser 30 ner.

Tpebyercs oneHUTHh 3PPEKTUBHOCTH MPOEKTA VIS OJIEBOIO MHBECTOPA, €clii Tpedyemast
JIOXOJTHOCTh Ha €ro KamuTajl cocTaBiseT 16% romoBbIx.

3agaua 7.

[IpoekT mpegycMaTpuBaeT CTPOUTENBCTBO  MscolepepadaThiBaloOIEero  KoMOMHaTa
MOIIHOCThIO B 750 TOHH mpoAaykiuu B KBapTaia. Ilnan-rpadux BbImoaHEHHS paboOT Ha
MHBECTULIMOHHOM (haze MMeeT CIeyoIni BUI.

OcHOBHBIE Pa0OTHI U MEPOTIPHSITUS lon 1 I'og 2 l'on 3
11213 /4]1]2[3]4(1|2|3]4

ApPXHUTEKTYPHOE IPOEKTUPOBAHUE + |+

TexHOI0rnYeCcKoe MPOSKTUPOBAHUE +

CrpoutenscTBO IIPOU3BOJACTBEHHBIX + | +

KOPIIyCOB

MoHnTaxx 000pyI0BaHUS +

Haiim u o0yueHue nepconana S e M e s

3anyck nIpou3BOJICTBA +

OTkpeITHE MarasuHoOB + |+ [+ ]+ |+ |+

HapanBaHue BbllTycka + |+ |+

BrIxo/1 Ha IIAHOBEIE 00OBEMEL + |+ |+ |+ |+

CToMMOCTh  apXHWTEKTypHOTO  TPOCKTHPOBAaHUS  cocTaBisier 15  MuH.  pyo,
TEXHOJIOTUYECKOT0 MpoeKkTupoBaHus — 10 muH. py0., cTpouTenbHbIX pabor — 40 miuH. pyo.,
OCHOBHOTO TE€XHOJIOTMYECKOTO O0OPYAOBaHUS, MOHTAXXHBIX M ITyCKOHAJIQJAOYHBIX padoT - 280
MJIH. pyO, BCce CTOMMOCTHBIE MOKazaTesnu npuseaeHsl ¢ yueroM HJIC u oTpaxkaroT oxxugaemyro
WH(IIAIMIO Ha THBECTUIIMOHHOM (ase.

[Ipenmonaraercsi, 4TO TJIABHBIMH KaHalaMu cObITa CTaHyT (UPMEHHbIE MAara3HuHbI.
Crpareruss pa3BUTHS TMpEIIOiaracT OTKPHITHE 6 Mara3uHOB, TOKBApTAIBHBIA IUIAH WX
OTKPBITHUS IPUBEJIEH B TaOJHIIE.

OTkpbITHE Tonl Ton?2 Ton3
MarasuHOB

| kBapTan 0 1 1

Il xBapTan 0 1 0
I11 xBapTan 0 1 0
IV xBapran 1 1 0

Marasunel  OyayT pa3memiarbcss Ha  apeHAoBaHHbIX  momanax. CoOcTBeHHOe
000pyI0BaHNE BKIIIOYAET BUTPUHBI U XOJIOAMIbHBIE KaMephl 0011el ctonMocThio 500 ThIC. pyo.
B 0a3uCHBIX IeHax. J[7Is MOCTaBKM MPOAYKIMM B TaKUEe Mara3wHbl OyAeT MpUOOpeTaThes



pedprxeparopHas TEXHHKa M3 pacdera | aBTOMOOWIb CTOMMOCTHIO 1 MIIH. pyO. B Oa3uCHBIX
[eHax Ha 2 MarasuHa. TeMmmbl OXumaeMod MHGISMUUA COCTABIAIOT 7% B 0o, MHQIAIUSL
SBJISIETCS. OJTHOPOJIHOM.

[IpoekToM mnpenycMOTpeH JIMHEWHBIM crnoco0d HauucieHus amoptuzanuu. Cpox
aMOpTHU3allMU 3JIaHUI M COOpY>KEHUM paBeH 15 romam, mMamuH U 00OpyIOBaHUS (BKIHOYAs
obopynoBanue st MarasuHoB) — 10 rogam, aBToMoOmIIeH-pedpuKepaToB — 7 roam.

[ToxBapTaJbHBIH [JIaH BBITYCKA TOTOBOM MPOAYKLMHU IPEICTABICH CIENyIONIeH Tabauei.

[IpousBoacTso, T'on 1 T'on 2 T'on 3 Ton4 I'og 5
TOHH
| kBapTan 0 150 750 750 750
Il kBapTan 0 375 750 750 750
Il kBapTan 0 525 750 750 750
IV kBapran 0 750 750 750 750

CpenneB3BenieHHast 1eHa | Kr. mpoaykiuu coctaBuT 290 py06. B 0a3HMCHBIX II€HAX
(Bxmrouas HJIC), cpenneB3BemieHHas 1ieHa | Kr. 3akynaemoro uBoro msica — 115 py6. B
OasucHbIx neHax (Bkiatouas HJIC). 3aTpaTel Ha HOCTaBKY COCTaBISAIOT 5 pyO. HAa KI. KUBOTO
Mmsica B 0asucHsbIX 1eHax (Bkiaouas HAC). Beixon nponykumu cocraisietr 70% y0OoiiHoTo Beca.

[1nan mo mepcoHany nMpeacTaBieH CASAYIONEH Ta0IHuIIeH.

[Tepconau, I'og 1 I'og 2 I'on 3 Tom 4 Ton 5
YeJI0BEK
| kBapTan 0 40 100 100 100
Il kBapTan 0 60 100 100 100
Il kBapTan 0 80 100 100 100
IV kBapran 20 100 100 100 100

Cpennsisi 3apaboTHasi minaTa paBHa 25 Tbeic. py0. B OasucHbIX IeHaX. CTOMMOCTH
SHEPTOPECYPCOB COCTABISIET 6 THIC. pyO. HA 1 TOHHY BBIMycKa B 0a3MCHBIX IIeHAX (BKJIOYas
HJIC). Ilpoune pacxonbr (Bkmtowas HJIC) cocrtaBmsttor 15% COBOKYHHBIX OINEpariMOHHBIX
pacxo/10B (He BKIIFOYAIOIINX aMOPTH3AIIUIO).

CraBka HJAC nHa ckor, msico u MmsconpoiaykTel coctaBisier 10%, craBka HJ/IC Ha
octasibHble TOBaphl U yciuyru = 18%. HJ/IC, ymmaueHHbIN TIpU OCYIIECTBJICHUH KalUTaIbHBIX
BIIO>KEHMI, Bo3Melaercs 3a cuer nocrymieHuid HJIC or mokynareneld mpOeKTHOrO MPOJyKTa.
CraBka cTpaxoBbIX B3HOCOB BO BHEOkeTHbIE (poHABI cocTaBisgeT 30%, Hanora Ha NpUObLIb —
20%, Hanora Ha uUMyIecTBo — 2,2%.

Uuctelil 000pOTHBIHN KanuTan npoekrta coctaisieT 20% BBIPYUKH OT MPOJAXK.

@UHAHCUPOBAHUE NPOEKTa IUIAHUPYETCS OCYIIECTBUTh YaCTUYHO 3a CYET CpEICTB
WHUILIMATOPA, 4 YaCTUYHO 3a CYET TMPHUBJICYCHHS 3aeMHBIX cpenctB. Kpemut BwimensieTcs
€MHOBPEMEHHO B 4 KBapTalie peanu3anuu npoekta Ha cymmy 300 muH. py0. ¢ moramieHuem
€XKEKBapTATbHBIMU aHHYUTCTHBIMH IIJIATEKaMHU B T€UCHHE YeThIpex JjeT. [IporenTHas cTtaBka =
14% ronoBbix. CTOUMOCTh MPUBJICUEHUSI COOCTBEHHOTO KalHTajla MPU OTCYTCTBHH JOJTOBOM
Harpy3ku coctaisieT 20% rofoBbIX.

TpeOyercst OLIEHUTh KOMMEPUECKYIO 3P (HEKTUBHOCTh peaTn3aIlii MPOEKTa.

3agaua 8.

bu3Hec-TpoeKT npeaycMaTpruBaeT CO3JaHUe PECTOPaHa PyCCKOW KYXHH B KPYITHOM TOPOJIE
ommxHero [ToamockoBbs. CMeTa pacxosoB Ha OTKpbITHE pecTopana (Bkiatodas HIC) Bimrodaer
CIICTYFOIIINE CTaThH.

Cratbs pacxo10B Cymma, Ilepuon
THIC. pYyO. OCYIIECTBIICHUS
CtpouTtenbCTBO 31aHUS 12 000 MapT — Mai
PeMoHT noMenieHui 6 000 HIOHb — MIOJIb
OcHareHue 3ajJ0B 3 000 aBr'yCT
TexHonorunyeckoe 000py0BaHNE 1500 UI0JIb




(KyxHs1)

ITpoune 3aTpathl 3 000 (dheBpasb - HIOJIb

AMopTH3alMsl HA4YHCISAeTCd JUHEWHBIM crocoboMm. Cpok amMopTH3alMK 3JaHUH |

coopyxeHuil paBeH 15 romam. Cpok aMOpTH3alUM TEXHOJOTHYECKOrO OO0OPYIOBaHUS H
OCHaIEHU 3a110B paBeH 10 roxam.

DKcIulyaTtalusi pecTopaHa HauWHAETCS B CEHTSAOpe MepBOro roja pealus3aliy MpOeKTa.
[Ipeamonaraercsi, 4TO YUCIIO MOCETUTENEH OyIE€T OCTaBaThCs CTAOMIBHBIM TI0 TO/IaM pealn3alun
MIPOEKTa MPHU CE30HHBIX KOJIEOaHUSIX MOCEIIaeMOCTH Mo MecsauaM. [IporHo3 mocemaemMoctT Mo
MeCALIAM UMEET CICAYIOIUN BU!

SIHB deB | mapt | amp Mall | MIOHb | MIOJIb | aBT | CEHT | OKT | HOoA0 | JeK

5600 | 5600 | 5800 | 5800 | 6000 | 6000 | 6000 | 6000 | 6200 | 6200 | 6200 | 7200

Cpennuii 4ek pectopaHa B 0a3UCHBIX IIeHAX OXuaaeTcs Ha ypoBHe 650 pyOiei, rogoBbie
TEMIIbl IPUPOCTA CPENHETO UeKa paBHbl 15% B TeueHue NMepBhIX IIATH JIET pealu3aluy IPOeKTa,
Jajiee COOTBETCTBYIOT TeMity HHQusauuu. [Ipornozupyemsrii Temn nHGIAIMN paBeH 8% roI0BBIX
B T€UEHHUE BCETO MEpHUOJa pean3anuu mpoekra. Jlons 3arpaT Ha TPOIYKTHI B CTOMMOCTH 4YeKa
(food-cost) pasua 25%.

Xo03sCTBEHHAsT JIGATENILHOCTh  PECTOpaHa OOECIeYMBACTCS  CIEAYIOUIMM  [ITaTOM
COTPYJIHUKOB:

JIoKHOCTh Kon-Bo B 3apmuiara,
nirare ThIC.py0./MecC. B
0a3uCHBIX IIEHAaX
AJIMUHUCTPATHUBHO-
YIIPaBICHYECKUI EepCOHAI
Hupekrop 1 120
3am. IUpeKTopa 1 80
['maBHbIM Oyxrairep 1 40
JIMpeKTop 10 MapKETUHTY 1 50
Otaen 3aKymnoK
3aKymimuk 1 30
ToBapoBen 1 30
Boaurenp 1 30
Kyxns
[led-noBap 1 120
IToBap 5 30
[TocynomMoHImuK 3 20
3an
AMUHHUCTpATOp 3a1a 2 40
Kaccup 1 30
bapmen 2 30
Odwunmant 6 20
Y6opmuia 2 20
Crny>x0a 6e30macHoCTH
HavanpHUK OXpaHEI 1 50
OxpaHHUK 1 30
["apaepoOnmk 1 30

[Ipoune omnepanuvoHHBIE pacxoAbl (HE BKIIOYAIOT 3aKyNKy MNPOAYKTOB, OIUIATY TpyAa,
HAJOTH W aMOpTU3aIuio) cocTaBisitoT 600 ThiC. pyO. B 0a3uMCHBIX IleHAX B MecsI] (BKJIIOYast
HIC).

CraBka HIIC = 18%. CrtaBka cTpaxoBBIX B3HOCOB BO BHeOMOKeTHBIE GoHABI = 30%.
CraBka Hanora Ha uMymiecTBo = 2,2%. CtaBka Hasiora Ha npuObLIs = 20%.




[lpoekt ¢uHAHCHpYETCSs HCKIIOYUTENFHO 3a CYeT JO0JIeBOTO KamuTaja, CTaBKa
JTUCKOHTUPOBaHUA = 18% To0BBIX.

TpeOyercst TOCTPOUTH NMPOTHO3 JICHEKHBIX MOTOKOB MPOEKTA HA IMEPBBIE IIECTh JET €ro
peanu3alyy U OLEHUTh €r0 KOMMEPYECKYIO d(PPEKTUBHOCTD.

3amaua 9.

YronbHas maxra reHepupyer aoxoi B pazmepe 300 MIH. A0 B TOJ OT MPOU3BOJICTBA U
IpoJaku 6 MIJIJIMOHOB TOHH yIJis 110 1ieHe 50 10i11. 32 TOHHY. ['0/10BbI€ TOCTOSIHHBIE U3AEPKKU
paBHbl 130 MJIH. 10JU1., IEPEMEHHBIE U3JEPKKH COCTABIISIIOT 22 OJUL. 32 TOHHY. DTH U3JIEPKKHU
BKJIIOYAIOT aMOPTHU3alLlMI0, KOTOpash IOJHOCTBIO IIOKPBIBAET KallUTAIbHBIE pacxoibl Ha
nojajepkanue (QyHKIMOHUPOBAHUS IIAXThl. 3amachl yris oleHuBaroTcs B 60 MIH. TOHH, 4YTO
MO3BOJISIET TOJICPKUBATh CTAaOMIBHBIM 00beM a00bun B Teuenue 10 smer. CtaBka Hajmora Ha
npuObuib paBHa 30%, U mpeanonaraeTcs, 4YTo yObITKM MOTYT ObITh HEMEJJICHHO MCIIOIb30BaHbI
B KQ4eCTBE HAJOTOBOTO IIUTA MO APYTUM HAIlPaBICHUAM OH3HECA.

KitoueBbiM (pakTOpoM pHCKa SBISETCS W3MEHUYMBOCTH ILIEH HA Yyroljib, KOTOPHIE TECHO
KOPPEIHUPYIOT C TUHAMHUKOW O0IIell IKOHOMUYECKOW aKTUBHOCTH. 3a JI000H KaJeHIApHBIN IO/
LEHbI HA yrojb MOTYT yBenuuuthes B 1,1275 pasa ¢ BepostTHOoCcThIO 0,47 UM YMEHBIIUTHCS B
1,1275 pa3a ¢ BepositHOCTBIO 0,53, HO MpU ATOM IIeHA HE MOXKET yrnacTh Hike 30 10U, 32 TOHHY
niu Belpactu Bbiiie 100 nomt. 3a ToHHy. be3puckoBas craBka paBHa 6% IroJl0BbIX.

[Tycth B 11000 roJl MPOEKT MOXHO 3aKPbITh C HYJIEBBIMU YUCTHIMHU JIUKBUJIAIIMOHHBIMU
NoCTyIUIeHUsAMU. TpedyeTcst OLIeHUTh CTOMMOCTD IIaXThl U CTOMMOCTH OIIIMOHA HAa BBIXO/I.

Takxe npeArnonaokKuM, YTO BOZMOKHO YBEJIMYEHHE CKOPOCTH 100b1YM 10 10 MIIH. TOHH B
roJl, YTO MPHUBEAET K POCTY IMOCTOSHHBIX pacxonoB Ha 30 MJIH. JOJUL. B TOJ M MOTpedyer
WHBECTUIMH B pasmepe 125 miH. moimn. TpeOyeTcst mpoBepuTh 1eIeco000pa3HOCTh UCTIONHEHUS
3TOTO OMIIMOHA MPH PeaU3aIKi CaMOT0 ONITUMUCTHYECKOTO CIIEHApUs U3MEHEHHUS 1IeH Ha YTOJb
B IIITOM TOJly peaju3aluy IpoeKkTa (YTO MO3BOJIMUT BHIOPATh BECh OCTAIOIIUKCA 00BeM YIS 3a
NIEPUOJ, C LIECTOTO 0 BOCBMOM T'OJ).

3agaua 10.

Komnanuss SEG  3aHmMaercs TNpOW3BOJICTBOM W pealu3anuell  T'eHepaTopOB
AIIEKTPOIHEPT U, pabOTAIOIIUX HA COJTHEUHBIX OaTapesx. B HacTosiee BpeMs Ha pacCMOTPEHUHU
HAaXOJUTCA TMPOEKT IO pa3BUTHIO OW3Heca B ofHOM U3 pecnyonuk Cpenneit Asum.
M HBECTUIIMOHHBIE 3aTPATHI 110 MPOEKTY COCTaBIAOT 80 MIIH. JOJLI.

CpenHeB3BelleHHas CTOMMOCTh TPUBJIEUEHHUS KaluTala i peaju3alud IpoeKTa
cocraBiseT 10% ronosbix. be3puckosas ctaBka paBHa 2% roJOBBIX.

CornacHO pe3ynbTaTaM MapKETUHIOBBIX HCCJIEIOBAaHUM, BO3MOXKHBI TpU CLEHApUs
pealn3alMi NPOEKTa — ONTUMHUCTHUYECKHN, OXHMIAEMBIH M NECCUMUCTHUYECKHUU. BeposTHOCTh
peaiM3allud ONTUMUCTUYECKOrO CleHapus oleHuBaercs B 28%, ToAOBbIE ONEpallOHHBIE
NIOCTYIUIEHHS B TEUYEHHUE TpeX JET HNpHU ITOM cocTaBAT 50 MiH. noil. B roj. BeposTHOCTh
pean3anuy 0XM1aeMoro ClieHapus olleHuBaercs B 43%, ro/loBble ONEepalliOHHbIE TOCTYIUICHHUS
B TEYEHHME TpEeX JIET IPHU 3TOM COCTaBAT 36 MIH. AOUI. B roja. BeposTHOCTH peanmmzanuu
MECCUMHUCTUYECKOTO CIIeHapusl olieHuBaeTcss B 29%, rojoBble ONEpallMOHHbIE MOCTYIUICHUS B
TE€YEHHE TPEX JIET IIPU ITOM COCTaBAT 16 MIIH. OJUI. B TOJ.

[TpoekT MOXkeT ObITh OTJIOXKEH Ha OJUH TOJ], IPU STOM BO3MOXHOCTh pealin3ally MPOeKTa
KOHKYpEHTaMHU HUCKIIOueHa. B TeueHue mepuosa OTCPOUYKH MOXHO IMOJYYUTh Oojiee TOYHYIO
WH(}pOpMAIHIO U ONIPEIETUTh, KaKOW crieHapuid OyneT (HhakTUIECKH peain30BaH.

TpebyeTcs OLEHUTh MPOEKT METOJOM JMCKOHTHPOBAHHUS JCHEXKHBIX MOTOKOB U METOJIOM
peasIbHBIX OIMIIMOHOB.

Samaua 11.
Ilo pesyinbraraM MNpeaBApUTEIBHOM Ppa3BEOKH 3amackl pyAbl B MECTOPOXKICHUU
oneHuBaroTcs B 150 MIIH.T. CO CpeAHEKBaApaTUYECKUM OTKJIOHEHUEM S0 MIIH.T. U COAEp >KaHUEM



Menu 2% co cpenHekBaapatudeckum oTkiaoHeHueM 0,5%. JleTanbHas OLEHKA, MO3BOJISAIOLIAS
TOYHO OIPEICTUTh 0OBEM 3aI1acoB PYABI M COACPKAHUE METH, TPEOYET MPOBEACHUS IBYXJICTHUX
paboT croumocTbio 12 mMiH. oI B rof. MHBecTunuu B UHQPACTPYKTypy, HEOOXOIUMYIO st
pa3pabOTKU MECTOPOXKIACHUS, OIleHUBAIOTCS B 450 MJTH. J0JU1. (C MPEAoiaraeéMbIM OCBOCHHEM B
o6bveme 300, 100 u 50 MuH. AOJUI. B TeUEHUE TpeX JieT). IHBECTUITMU B MOIIIHOCTH T10 JOOBIYE U
oOoramenuio oreHuBarorcss B 10 J0mI1. Ha TOHHY €XEroAHO J00bIBaeMOM pyasl (c
npeanojaraeMbiM ocBoeHueM B nponopiuu 40% Bo BTopol rog u 60% B TpeTuil ron mocie
Havajia HHBECTHPOBAHUS B HHPPACTPYKTYPY).

Pa3paboTky MecTOpok/ieHHsT MOXHO HaudaTh uepe3 5 jeT (mocjie ABYX JIeT JIeTalbHON
OIICHKM W TpeX JIET WHBECTUPOBAHUA B HUHOPACTPYKTYpPy U MOIIHOCTH MO J0OBIYE U
oOoramieHn0) U BECTH B Te4ueHHE 15 neT, u3BJeKas 3amac Chpbs PAaBHOMEPHO IO TOJaM.
3arpaThl Ha 3aKpbITHE MIAXTHI TOocie 15 JIeT 3KCIulyaTaluy OLEHUBAOTCS B 45 MIIH. 10JLI.

[lepemeHHbIE OMepalMOHHBIE 3aTpaThl Ha AIKCIUTyaTallMOHHOW (haze oleHuBaroTca B 12
JIOJUL. 32 TOHHY, TIOCTOSIHHBIE OTIepaIllMOHHbIe 3aTpaThl — B 120 MutH. moiut. B roa. O0orameHHbIN
KOHIIEHTpAaT MEJHON pyabl OyAeT mepenaBaTbcs Ha MepepaboTKy MEAHBIM KOMOWHATaM,
KOTOPBIM OIIEpaTop MpoeKTa OyAeT OIIauYuBaTh CTOMMOCTH MEepepabOTKH JaBaIbYECKOTO ChIPhS
(tromnuur). Jlanee omeparop mpoekra OylIeT MpojaaBaTh IMOJNy4aeMyK MeEAb MOTPEeOUTENsIM IO
OUPKEBBIM LIEHAM.

Texkymue 1eHbl Ha TOJUIMHT Meau cocTaBisitoT 800 [0J1. 3a TOHHY M U3MEHSIOTCS
MPOMOPIMOHAIIBHO U3MEHEHUIO OUPIKEBOM IIEHBI HA Me/b. bUpiKeBbI€ 1IEHBI HA ME/h IO MECsIaM
3a mocneanue 10 jeT npuBeaeHbI B mpuiaraeMom (aiine.

[TorpeOHOCTH TIPOEKTa B YHCTOM OOOPOTHOM KamuTaje cocTaBiseT 25% BBIPYYKH OT
npogaxk. CraBka Hanora Ha mpuObLIb cocTtaBisier 30%, Apyrue HaloTH YYTEHBI B OLEHKax
OTIEpalIMOHHBIX 3aTpaT. KanuranbHble 3aTpaThl aMOPTU3UPYIOTCS PAaBHOMEPHO B Te€UeHHE 15 meT
pa3paboTku MecTopokaeHusi. CTaBka AMCKOHTUPOBAaHMS cocTaBisieT 15% roloBeIX Mocie
MOJIy4Y€HHUs1 Pe3yJbTaToB JAeTadbHOW OIeHKM H 30% TroIOBBIX 10 MOJY4YEHHs] pe3yJbTaToB
JIeTalbHOM OLIEHKH.

TpeOyeTrcss OIEHUTh MaKCUMAJIbHO JOMYCTUMYIO CTOMMOCTH JIMIIEH3UW Ha TMPaBo
JETAbHOM OIEHKU U MOCIeNyIOMIel pa3paboTKHu MECTOPOKICHHUS.

Sagaua 12.

[TpoexT mpexycmaTpuBaeT opraHu3aluIo NMpous3BojacTBa ToBapa A B oobeme 10 000 miT.,
4To cocTaBiIsieT 5% OT CyIIECTBYIOIIEr0 00beMa HaIMOHAIBHOTO pBIHKA. YBEIWYEHHE
PBIHOYHOTO IPEIOKEHHS BCIEACTBUE PEATU3alUU MPOEKTa MPUBEIET K CHUIKEHHIO LIEHbI Ha
toBap A ¢ $105 mo $100. IIpennomaraercs, 4ro 3Ta LeHa OyAeT OCTaBaTbCs HEM3MEHHOH B
TE€YEHHE BCEro NMepHuoja pealn3alu NpoeKTa.

CToMMOCTh MHBECTUIIMI B OCHOBHOI Kamutan oneHuBaercs B $720 000. T'ocymapcto
OKa3bIBaeT MOAJIEPKKY IMPOEKTy B (GopMe NpeqoCTaBICHUS CyOCHIWU AJii MOKPBITHUS YacTH
KanuTalnbHbIX 3aTpaT Ha cymmy $120 000. IIpomomKHTENbHOCTh AIKCILTYyaTallMOHHON a3kl
MPOEKTa, COBIAJAIONMIEH CO CPOKOM aMOpTH3aluu O0OpyIOBaHHUsA, cocTaBisger 6 ner. Ha
CIEIYIOIIMA TOJX IMOCJE IPEKPAIEHUs] IPOU3BOJACTBA OCHOBHBIE CPEACTB MPOJNAIOTCA IO
JMKBUIAMOHHOW CTOUMOCTH, KOoTOpas orenuBaercs B $60 000.

YucneHHOCTh MepcoHala, 3aIeiCTBOBAaHHOIO B peayln3alliy IpoeKkTa, coctasisder 40 yei.,
cpenssist 3apaboTHas TuiaTa KoTopbix coctariseT $10 000 B rox. Ecim mpoekT He peanmsyercs,
TO COOTBETCTBYIOLIUI mMepcoHas OyneT 3aJeiicTBOBaH Ha APYTUX MPEeNNpUATUSX PEruoHa, rie
cpeansist 3apabotHast tiata cocrasisier $9 000 B ro.

Omnepatop NpoeKkTa (QUHAHCUPYET EXKETroJHYI MNPOPECCHOHATIBHYIO IEPENOArOTOBKY
COTPYIHHMKOB, 3aTpaThl B pacdyere Ha OJHOTO COTpyaHHKa cocTaBisiror $100 B rox. Ilpupoct
YeJI0BEYECKOI0 Kalurajga COTPYJHUKOB IPOEKTHOM KOMMaHuUU oneHuBaeTcs B 50% cTouMocTH
3aTpaT Ha UX MPOPECCHOHATBHYIO IEPEIIOrOTOBKY.



Jlyist peanm3arnyiu mpoekTa exeroaHo 3akynatorcs 25 000 nomydadpukaror mo mexe $10 3a
mT. Peanuzanus mpoekTa MpUBOIUT K POCTY cIipoca Ha moiryhabpHKaThl U MOBBIIIEHUIO [IEHBI C
$9,6 no $10 3a wr.

CraBka Hanora Ha J00aBICHHYIO CTOMMOCTH cocTaBimser 18%. HJIC, yruraueHHBI Ha
MHBECTUIIMOHHOI (aze, Bo3MelaeTcsa U3 OropKeTa Ha CIEAYIOMUN ToJ IOCIe OCyIIEeCTBICHUS
KalUTaJIbHBIX BJIOKEHUMN.

CraBka Hanora Ha mpuObUTb cocTaBisier 20%, Hajora Ha MMYIIECTBO OpraHU3alMi —
2,2%, nHanora Ha noxoabl ¢uanmdeckux ymi — 13%. CTtpaxoBble B3HOCH BO BHEOIOKETHBIC
donpl, yruiaunBaembie padotogareneM, cocTaBisitoT 30% oT 3apaboTHOM TUIATHI.

[Tepuon obopoTa neOUTOPCKON 3ad0mKEHHOCTH cocTtaBisier 60 mreid. [lepmon obopota
KPEIUTOPCKOW 3amoipkeHHOCTH coctaBisier 30 aneit. Ilepwonm obopora 3amacoB W 3arpar
cocrtaBisieT 45 nHel.

['oToBasi mpoaykuus u mnonydadpukatbl, HCHOIb3yeMble Ji €€ MPOU3BOJCTBA, Ha
BHYTPEHHEM pbIHKE KOHKYPUPYIOT C aHaJOIMYHOM MMIOpTHOM mnpoxaykuueil. CraBka
MMIIOPTHOM MOILIMHBI HA TOBap A U noiygabpukat ajs ero npou3BoAcTBa cocrasiser 10%.

B pesynbrare pacumpenns 00beMOB BHYTPEHHETO phIHKA U MOTpeOIeHHs ToBapa A pacTer
CIpOC Ha JomMoJHAONMIA K Hemy ToBap B. Ilpu sTom mena ToBapa B yBemuuuBaercs ¢ $5 no
$5,1, a pusuueckuit 06beM npoaax ToBapa B yBeamuusaercs ¢ 500 000 qo 510 000 mT. B rox.
[Ipu coxpaHeHUU KpUBOM Cripoca Ha TOBap B Ha MpexHEM ypOBHE NPH yBEIHUYEHHH IICHBI ¢ $5
1o $5,1 pusudeckuii 06beM npoaax ToBapa B camkaercs ¢ 500 000 g0 490 000 mit. B ro.

B xoze npou3BoACTBEHHOT0 MPOIECCca OCYIIECTBISIOTCS BpEAHbIE BEIOPOCH! B aTMOChepYy,
KOTOpBIE OKa3bIBAIOT HEraTMBHOE BIIMAHME Ha HaceneHue uyucieHHocTbio 100 000 wen. Ilpum
3TOM B pe3yJibTaTe pocTa 3a00jieBaeMOCTH 0TpaboTaHHOe BpeMs cHibkaercs Ha 0,01%.

s obecriedeHust BBO3a MOy(daOpUKATOB ¥ BBIBO3a TOTOBOWM TMPOAYKIHH C
MIPOU3BOJICTBEHHON TUIOIIAKU MPOKJIAJABIBAETCS HOBAsl IOPOTa, KOTOpas MPEICTaBIsieT HHTepeC
JUISL ICTIOJTB30BaHUsI MECTHBIM HaceseHueM. ExxeHeBHO goporoit OymyT mosib3oBathes 100 uer.,
TOTOBHOCTH KOTOPBIX TUIATUTH 32 TIPOE3]1 1o Jopore omneHuBaetcs B $0,2.

CTaBKM TUCKOHTHPOBAHUS JJISl OLIEHKH KOMMEpPUYECKON U 001IecTBEHHON 3 (EKTUBHOCTH
npoekta oneHuBaorcss B 10% rogoBeix. TpeOyercs OLIGHUTh OCHOBHBIE IOKa3aTeNu
KOMMEpYECKON U 00111ecCTBeHHOU 3(h(PEKTUBHOCTH MTPOEKTA.

3amgaua 13.

Jlig co3naHusi OHKOPAIMOLIEHTPa UCIIONIBb3YETCsl MEXaHNU3M KOHILIECCHOHHOTO COTJIALIEHMUS.

O6bem uHBecTHLMH B 3aaHuMe cocTaBisgeT 304 MiH pyO. B MEpBbIM roja peanusanuu
npoektTa W 76 MIH. pyO. BO BTOpOM TIoJ] peanu3alddl IpOeKTa, OObeM HHBECTHLIMH B
obopynoBanue — 1520 maH py0. BO BTOpo# roia peanuzanuu npoekta. Cpok amMopTHU3aiuu
3nanus coctaBnser 30 jer, cpok amopTH3anMu obopynoBaHus — 10 ner. Dkcruryararus
OHKOPAJHMOLEHTPa KOHIIECCHOHEPOM oOcyllecTBisieTcss B TedeHue 10 yer, mocie 4ero oOBEKT
nepenaercss KoHueneHty. KoHmeccmonnas 1uiata cocrasiser 10 Teic. pyO6. B rog u
BBIIJIAYMBAETCS B TPETHEM I'OJly peai3aliy MPOEKTa.

OO0BeMbl yCIIyT U TapuQbl, rapaHTHPyEMble KOHIIEICHTOM KOHIIECCHOHEPY, BKIIOYAIOT:

Bun ycnyr O6beMm ycnyr B | Tapudst Ha 1 yc-
roJ, HIT. JyTY, ThIC. pyO0.

MPT? uccnenoBanne oHO# 30HBI HHTEpeca 6e3 KOH- 1500 3,29054
Tpacrta

MPT wuccrnenoBanue ogHOM 30HBI HHTEPECA C KOHTPAC- 3000 6,25203
TOM

KT? ucciemoBanue OMHON 30HBI uHTepeca 0e3 KOH- 870 1,84591
Tpacra

! MaruuTHO-pe3oHaHCHas ToMorpadus
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KT wccnenoBaHue OJHOW 30HBI HHTEpeca C 1750 4,30981
KOHTPAcTOM

CuunTturpaduyeckoe HCCJIEIOBAHUE KOCTHOM 4000 4,63886
CHCTEMBI

CraTrueckoe Win JMHAMHYECKOE CIUHTUTpa(UIecKoe 750 2,78332
MICCIIC/IOBaHKE OJIHOM 30HBI HHTEpeca

O®DDIKT? ool 30HBI HHTEPECA 250 6,03052
Kom6unupoannoe [1ITY/KT uccnenosanue 9500 40,03708
Kypc aucranunoHHoO# Ty4eBoi Tepanuu 0HOTO MaTo- 2020 160,5143
JIOTHYECKOro 00beMa Ha JIMHEHHOM YCKOPHUTEIIe

OTH yCIyTd OIUIAYUBAIOTCS 3a CUET TeppUTOpUaibHOM nmporpammMbl OMC wim KoHIEAeHTa
B cCllydae HUX HEBKJIIOYEHUs B TepputopuanbnHyto nporpammy OMC. KonmeaeHt Ttakxke
rapaHTUpyeT HalpaBjeHHUE MalMEeHTOB B LIEHTP U3 TOCYJapCTBEHHBIX OOJIbHUII.

ExxeronHo, HauyMHasi €O BTOPOro rojila HJKCIULyaTallMM LEHTpa (4eTBepTOro roja
peanu3anuu MpoeKTa), Tapudbl Ha JaHHBIE ycIHyru mnoBbimaroTcs Ha 6% B roa. OmHako B
HIECTOM IOy SKCIUTyaTalliy LIEHTPa, MOCIIe 3aBEPIICHUs MepUoa KOMIIEHCAUA KaUTaIbHBIX
3aTpaT  KOHIIECCUOHEpPa, OCYIIECTBISIETCS JIOMOJHUTENbHAS  KOPPEKTUPOBKA  TapuQoB,
npeaycMatpuBaronias ux cHmwkenue Ha 30% OTHOCUTENBHO YPOBHS MOCIIE UHICKCAIINH.

[Ipeamonaraercsi, 4To TOMOBBIE TEeMITbI HH(ISAIUH COCTAaBISAIOT 14% B TEpBBIA TOX
peanuzauuu npoekra, 10% - Bo BTOpoW roja peanusauuu mOpoekra, 8% - B TpeTUil roxg
peanu3anuu MpoekTa, 7% - B YETBEPTHIA T'OJl peaau3aluu Mnpoekrta, 6% - B MATHIA U 1IECTOMN
rOJIbl peain3aluu mpoekrta, 5% - aanee 10 MOMEHTa nepefadyn 00bEKTa KOHIIEICHTY.

[Tnanupyemblil ypoBEeHb 3arpy3KH MOIIHOCTEH 1ieHTpa coctanisieT 30% B nepBblil I'OJ| IKC-
TUTyaTaluy LeHTpa (TpeTuil roa peanusauuu mnpoekta), 80% - BO BTOPOM rojl SKCIUTyaTalluH,
100% - maumHas C TPETHEro roja SKCIUTyaTallMk M O MOMEHTA 3aBEpPIICHUS CPOKa JCHCTBHS
KOHIIECCHOHHOT'O COTJIALIEHUSI.

[TocTostHHBIE pacXo/Ibl MO IKCIUTyaTaIlMU IEHTpa cocTaisitoT 120 MiH py0. B roj B 1IeHaX
0a30BoOro roja, MepeMeHHbIE PACXO/Ibl MO AKCIUTyaTaluu neHTpa — 60 MiaH py0. B ToJ B IeHaX
6a3oBoro roja.

[TomMuMoO yciyr, OnpeaeeHHbIX YCIOBUSIMHU KOHIIECCHOHHOTO COTJIAlEHUs, KOHIIECCUOHEP
OKa3bIBAaeT MpOYME YCIAYyrd Ha IUIaTHOM ocHOBe. CBEpX/I0XOA OT OKa3aHUS JTUX YCIYT
ornenuBaercs B 120 muH py0. B roa. CoracHO yCcIoBHSIM KOHIIECCHOHHOTO COTJIAIIEHUS, 3TOT
CBEpXJI0XO0Jl paclpeiensercss MexX/ay KOHIIECCHOHEPOM U KOHIIEIEHTOM B ClEAYoIen
nponopuuu: 75% - nona KoHlieccuonepa, 25% - 1075 KOHIIeIeHTa.

TpeOyemast 10XOTHOCTh MHBECTHIINI KOHIIECCUOHEPA B PEabHOM BBIPAKEHHUH COCTABIISIET
10% rogoBbix. CTaBka Hajlora Ha MPUOBLIL KOHIIECCHOHEpa cocTaBisieT 20%.

Kpome Toro, paccMarpuBaiuch CIEIYIONIHME adbTEPHATUBHBIE BAapUAHTHI peaM3aIlun
MPOEKTA!

1. Peanu3zanusi mpoeKkTa Ha YCJIOBHSIX KOHIIECCHOHHOTO COTJIAIIEHUs 0€3 BKIIIOUEHUS HH-
BECTHUIIMOHHON cocTaBlsitoleil B Tapudsbl. [Ipu 3TOM Bce rapaHTHH KOHIIEIEHTa KOHIIECCHOHEPY
COXpaHsIOTCS, HO 0a30BbI ypoBeHb Tapu(doB cHmkaercs Ha 30%. OgHAKO MOMOJHUTEIHHOTO
CHW)KEHHMST Tapu(oB B IMIECTOM TOJy OKCIUTyaTalldd IIeHTpa (BOCBMOM TOJy peallu3aluu
MPOEKTa) HE MPOU3BOIUTCS.

2. Peanuzanus mpoeKTa 4YacTHBIM OMNEpaTopoM 0Oe3 3aKIoYeHHS KOHIIECCHOHHOTO
corniameHuss U 0e3 KakoW-muOO rocynapcTBeHHOW mozaepkku. [Ipu 3ToM wHcmonb30Baluch
CJIEyIOIINE JONYIIECHHUS:

e Tapudbl Ha OCHOBHBIC YCIYTH YCTaHABIMBAIOTCS HA BHICOKOM MEPBOHAYAIBHOM YPOBHE, OI-
JAYUBAIOTCSI CAMUMH TTOTPEOUTETSIMA METUITUHCKUX YCIyT U HE CHUXKAIOTCS B BOCBMOM TOMY
peanu3aluu MpoeKTa;

% 0iHO(OTOHHAS! DMUCCUOHHAS KOMITLIOTEPHAS TOMOTpadust
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e OOBeM oKa3zaHUS OCHOBHBIX YCIYI CHH)KAETCs B JIBa pa3a MO CPABHEHUIO C BAPUAHTOM peajiu-
3alliU MPOEKTA Ha YCIOBUAX KOHIIECCHOHHOTO COTJIAIICHHUS;

e CTOMMOCTH MHBECTHIIMN B 000PYZOBaHHE, IIOCTOSHHBIC W IEPEMEHHBIE 3aTPAThl CHIKAIOTCS
Ha 35%, T.K. 00beM OKa3blBa€MbIX OCHOBHBIX YCIYI' CHIJKAeTcs B 2 pas3a IPU COXpaHEHUHU
00BbeMa OKa3bIBAEMBIX JIOTIOJIHUTEILHBIX YCIIYT Ha MPEKHEM YPOBHE;

e OrtcyTCTBYET KOHIIECCHOHHAS I1JI1aTa, M BECh CBEPXJI0XO0JI OT OKAa3aHUS MPOYUX yCIYT OCTACTCs
YaCTHOMY OIlepaTopy;

e B peanbHyl0 CTaBKy AMCKOHTHPOBAHUS BKJIKOYAETCS JONOJIHUTENbHAs MPEeMHs 3a PHUCK
YaCTHOTO OIepaTopa, peaju3yIomero MNpoeKT Oe3 TrocylapCTBEHHOW MOANCPKKH, M OHA
yBenuuuBaercs 10 15% roioBbIx;

e B cBs3U ¢ TeM, YTO KOHLIECCHOHHOE COIJIAIIEHUE HE 3aKJII0YaeTCs U LIEHTP HE MepeaeTcs ro-
CYJapCTBY IOCIE JIECATH JIET SKCIUTyaTallly, B KOHIIE PaCU€THOTO NIepro/ia B IPUTOK JIEHEKHBIX
CPEZCTB BKJIIOYAETCS TEPMHUHAIbHAS CTOUMOCTh OU3Heca.

[To pe3ympraTamM KIMHHUYECKUX HCCIEIOBAHHMHA yCTAHOBICHO, YTO TIOCIE MPOXOXKICHHUS
Kypca JIy4yeBOW TepanuM Ha JIMHEHWHOM YCKOPHTENE BEPOSTHOCTb BBI3JIOPOBJICHUS COCTABIISET
47,6%. DKOHOMUYECKHI SKBUBAJICHT KM3HU YEJIOBEKA OIICHUBAETCS B 8 MIIH pyO. B 0a3MCHBIX
[IEHaX M B JaJbHeiIleM yBenuuuBaercs Ha 2% B Toj B peaJbHOM BblpakeHUH. PeanbHas
COlLIMaJIbHAs CTaBKa JAUCKOHTUPOBAHHUSA cocTaBisieT 3% ro/l0BbIX.

be3 cymiecTBeHHbIX HHBECTULIMI B 3aMEHY 000pY/I0BAHUS MOKHO OCYIIECTBIISITH SKCILIya-
TalMI0O IIEHTpa B TeueHHe 15 JieT, HO MpH 5TOM YpPOBEHb 3arpy3Kd HPOU3BOACTBEHHBIX
MOIIHOCTEH auHeitHO cHmkaeTces co 100% mo 50%.

TpebyeTcs oleHUTh KOMMEPUYECKYI0 d(PPEKTHBHOCTD peaTu3alliy MPOEKTa JJIs 4aCTHOTO
oreparopa Ui TpeX pa3InYHbIX BAPHAHTOB pealu3alliu MPoeKTa (KOHLECCUOHHOE COTJIalleHue
C BKJIFOYCHHEM WHBECTHIIMOHHOM COCTABIISAIONIEH B Tapu(bl, KOHIIECCHOHHOE COTJalieHne 0e3
BKJIIOYEHUS WHBECTMLIMOHHOM COCTaBIAIOUIEH B Tapu(bl, peanu3alnus IMPOeKTa YaCTHBIM
orepaTopoM 0e3 3aKITF0UEHHs] KOHIIECCHOHHOTO COTJaleHus U 0e3 OKa3zaHHs roCyIapCTBEHHON
HOJJIEP)KKH), a TaKXkKe OOIIECTBEHHYI0 3()()EeKTUBHOCTh MPOEKTa ¢ yYE€TOM OCHOBHOTO 3(dekra
HYKOHOMHUKH 3/IPaBOOXPAHEHUS — CITACEHHBIX YEJIOBEYECKHX JKU3HEH.

3agaua 14.

PaccmaTpuBaercss MpoeKT CTPOUTENHCTBA MAarUCTPajIbHOTO HE(PTENPOBOAA AJSl MOCTAaBKH
He(TU Ha IKCIIOPT.

[ToTpeOGHOCTH B MHBECTHIIMSIX B OCHOBHBIE CpeJCTBa B IieHax 0azoBoro roja ¢ HJC npen-
craBjeHa B Ta01.14.1.

Tab6muna 14.1.

Ne | Crarpst kanuTaabHBIX 3aTpaT MJIH py0. B | B % K| JOhNA UM-
n/m neHax Oa- | uTory nopta, %
3HCHOTO
rojaa
1 | JluneiiHas 9acTh, BKJIIOYAsi pe3e€pBHBIC HUTKU 30639,6 32% 0%
2 | HedrenepekaunBarommue CTaHIIIU 9624,7 10% 10%
3 | BuemHee sHeprocHa0KeHUE 6650,0 7% 6%
4 | TexHosiornyeckas cBA3b 1973,6 2% 75%
5 | PesepByap 287,0 0% 2%
6 | Hedrebaza 11477,3 12% 8%
7 | Mopckoii HeTeHaIMBHOW TepMHUHAT 24785,3 26% 90%
8 | IIpoeKTHO-H3BICKATEILCKUE PAOOTHI 8869,8 9% 0%
9 | HUtoro 94307,3 100% 28%

CrpyKTypa KanuTaldbHBIX 3aTpaT MPOEKTa 110 BUJAM SKOHOMHUUYECKOMN AESITENIbHOCTH NpPe-
CTaBJieHa B Tab1.14.2.
Tab6mumna 14.2.
\ No \ By 5KoHOMHUYECKOHN AESTETbHOCTH \ Hons B \ Hons  no- \




n/m oomeit OaBJICHHOM
CTPYKTYypE | CTOUMOCTH
Kalln- B 11eue, %
TaJILHBIX 3a-
Tpar (3a BbI-
YETOM
UMIIOpTA),
%
1 | Meramutypruyeckoe  MNpPOU3BOJACTBO W MPOU3BOJICTBO 35% 28,1%
TFOTOBBIX METAIUTMYECKHUX U3AETHI
2 | [Ipou3BoACTBO MNPOYMX HEMETAIMYECKUX MHHEPATbHBIX 13% 34,8%
POJYKTOB
3 | [IpousBoxacTBO MaIIiH u o0opyaoBaHus, 21% 26,6%
NEKTPOOOOPYIOBAHHS, DIICK-TPUYECKOTO U ONTHYECKOTO
000pyI0BaHHUs, TPAHCIIOPTHBIX CPEICTB
4 | CTpouTenbCcTBO 16% 42,7%
5 | TpaucnopT u cBsI3b 5% 52,1%
6 | JloObI4a TOIIMBHO-2HEPTrEeTHYCCKUX TOJIE3HBIX MCKOMAEMBbIX 4% 24.5%
7 | Omepanuu ¢ HEOBWKUMBIM HMYIIECTBOM, apeHAa H 6% 66,3%

PEIOCTABIECHUE YCIYT

[Tponopumu pacnpeneicHus KamUTadbHBIX 3aTpaT IO IIaraM pacyeTHOro Mepuoia U
0a3MCHBIN MHIEKC LIEH IS KalUTAIbHBIX 3aTpaT onpeeacHsl B Ta0.14.3.

Tabmuua 14.3.

Ne | IMTokasarens \ [llar pacueTHOrO MEeproaa 0 1 2
n/n
1 | PacnpeneneHue KanmuTAIBHBIX 3aTPAT IO IIAraM
pacyeTHOro nepuoaa 49,5% 44.2% 6,3%
2 | ba3uCHBIN HHJIEKC TIeH JIJIS KaTUTAIBHBIX 3aTpaT 1,075 1,114 1,134

[ToTpeOHOCTh B MHBECTUIUSAX B MPUOOpPETEHHE TEXHOJIOTMUECKON He(TH OlleHWBaeTCs B
2 356,0 mutH pyO0. B IIeHax 0a3MCHOTO TOa.
Pexum Hanmoroo6ioxeHus MPoeKTa oXxapakTepu3oBaH Tadin.14.4.

Tabmnura 14.4.

Ne | ITokazarens 3Hayenue
/1
1 | Cpennsis HOpMa aMOPTH3AITUU 4,9%
2 | Jlonst OCHOBHBIX CPEJICTB, 00IaraeMbIX HAJIOTOM Ha UMYIIIECTBO 21,0%
3 | CraBka Hajiora Ha UMYIIECTBO 2,2%
4 | CraBka Hajora Ha pUObLIH 20,0%
5 | CraBka HJIC 18,0%
6 | CtaBka CTPaxOBBIX B3HOCOB B COIMANIbHBIC BHEOIOIXKETHBIE (DOH/IBI 30,0%
7 | CraBka Hajora Ha JOX0JIbl (PU3NYECKUX JIHII 13,0%
OCHOBHBIE XapaKTEePHCTHKA JSKCIUTyaTallMOHHOW (ha3bl TIPOCKTa TPEJCTABIICHBI B
T1ab1.14.5.

Tabnuna 14.5.

ITokazarens / T'ox 0 1 2 3 4 5 6 7 8 9
O06beM npokadyku He(TH MO

HedTenpoBoy, MIIH.T. / TOA 6 12 12 12 12 12 12 12
Tapud Ha epekauky u 4,02 3,98 3,88 3,79 3,69 3,60 3,50 2,22
HepeBaJIKY, THIC.pyO. / T.

BasucHbIi nHOeKC 1eH 11 1,197 | 1,221 | 1,245 | 1,271 | 1,296 | 1,322 | 1,348 | 1,375
IKCIUTyaTal[MOHHBIX 3aTpat

TTokazarens / Tox 10 11 12 13 14 15 16 17 18 19
O0beM npokayKu HeTH 10 12 12 12 12 12 12 12 12 12 12




HedTenpoBoy, MIIH.T. / TOA

Tapud Ha nepekauky u 1,71 1,73 1,75 1,78 1,80 1,82 1,84 1,87 1,89 1,92
HepeBaJIKY, THIC.pyO. / T.

BbasucHbIl HHIEKC IEH IS 1,403 | 1,431 | 1,459 | 1,489 | 1,518 | 1,549 | 1,580 | 1,611 | 1,643 | 1,677
IKCIUTYaTAIHOHHBIX 3aTPaT

Iokasarens / Tox 20 21 22 23 24 25 26 27 28 29
O0BeM npokadyku HeTH MO 12 12 12 12 12 12 12 12 12 12
HedTenpoBOIY, MIIH.T. / TOA

Tapud Ha nepekauky u 1,94 1,97 2,00 1,73 1,76 1,55 1,58 1,61 1,64 1,68
HepeBaJIKY, THIC.pyO. / T.

BasucHbli HHAEKC LeH 1S 1,710 | 1,744 | 1,779 | 1,815 | 1,851 | 1,888 | 1,925 | 1,964 | 2,003 | 2,044
IKCIUTYaTAIHOHHBIX 3aTPaT

DKCIUTyaTallMOHHBIE 3aTpaThl B lieHax O0asucHoro rojaa ¢ HIAC npexacrasnens! B Ta6:m1.14.6.

Taomauua 14.6.

No | CtaThs 3KCIUTyaTallMOHHBIX 3aTpaT MIH. pyo.|B % K
n/n B IICHAaX | UTOTY
0a3ucHOro
roaa
1 | Omrara Tpyna 4740 7%
2 | CtpaxoBble B3HOCHI B COITMAJIbHBIC BHEOIOHDKETHBIE (POHIBI 1422 2%
3 | CtpaxoBaHUE PHCKOB 901,8 14%
4 | ToruBo 1 256,8 19%
5 | JenpeccopHas npucajaka 174,5 3%
6 | JloctaBKa BaxThl BEPTOJICTHBIM TPAHCIIOPTOM 51,0 1%
7 | Coneprkanue cyZioB moproduiora 285,0 4%
8 | lmarHoctuka 62,4 1%
9 | IIpoume 3aTpathl 33117 50%
10 | HUtoro 6 659,4 100%

CrpykTypa 3KCIUTyaTallMOHHBIX 3aTpaT MpPOeKTa MO BUJaM SKOHOMHUYECKOH J1esSTeTbHOCTH
npejcTaBieHa B Tabi.14.7.

Tab6mumna 14.7.

Ne | Bus oKOHOMHYECKOM AeATeIbHOCTH Hons B 06- | lons  mo-
n/n men cTpyk- | OaBIeHHON
Type  JKC- | CTOUMOCTH
IUTyaTanu- | B IieHe, %
OHHBIX
3atpar (3a
BBIYETOM
UMIIOpTA),
%
1 | JIoObIua TOMIMBHO-YHEPTreTHIECKHUX MOJIE3HBIX HCKOMAEMBIX 24% 39,8%
2 | [Ipom3BojcTBO  KOKCa, HEPTENPOAYKTOB U  SACPHBIX 6% 24,5%
MaTepUajoB
3 | TpaucnopT u cBsI3b 10% 52,1%
4 | CtpouTenbCcTBO 5% 42 7%
5 | [IpousBoxacTBO MaruH " o0opynoBaHus, 8% 26,6%
AIIEKTPOOOOPYIOBAHUS, JJIEKTPUUYECKOTO W  ONTHYECKOTO
000pYI0BaHHUS, TPAHCITOPTHBIX CPEJCTB
6 | Merajuryprudeckoe  MPOW3BOJACTBO W MPOHM3BOJICTBO 9% 28,1%
TOTOBBIX METAJUTMUECKUX H3ICNIU
7 | Omepanuid  C  HEIBWKMMBIM HWMYIIECTBOM, apeHAa U 14% 66,3%
MPEIOCTABICHUE YCIYT
8 | O6pa3oBanue 3% 72,6%




‘ 9 ‘He OTpeeNICHO \ 21%

OcHOBHBIE YCITOBUs (DMHAHCUPOBAHMS MPOEKTA ONpeeieHbl Ta0.14.8.
Tabnuna 14.8.

Neo | Iloka3arenb 3HaueHHe
11/T1

1 | Jlonst cobcTBeHHOTO (pMHAHCHPOBAHUS 20%

2 | CraBKa 10 KpEIUTY 17%

3 | CTouMoCTb pUBJICYCHUS] COOCTBEHHOT'O KanuTajia (perdyaroBas) 25%

4 | CtaBKa TUCKOHTHPOBAHHMS COIMATIbHAS 12%

Cxema (puHAHCHPOBAHUS MPEATIONIATACT, YTO MOTPEOHOCTH B MHBECTULIMOHHBIX PECypcax B
roael 0 u 1 ynosnerBopsiercs Ha 20% 3a cuer noseBoro ¢puHaHcupoBaHus U Ha 80% 3a cuer
npusieyeHus kpeauta. B treuenue 0, 1 1 2 rogoB peanuzanuy npoekTa IPOLEHTH! 10 KPEAUTY
HE YIUIAaYMBAIOTCS, a KamUTAJIM3UPYIOTCS, YBEJIMYMBas OCHOBHYIO cymMmy joisra. Jlaiee B
Te€4eHHe NATH JeT (¢ 3 mo 7 roAbl peanus3aluy IpoeKTa) KpPeauT IMoraulaeTcs aHHYUTETHBIMU

TUIATE)KAMH.
JlomoTHUTEIBHBIC TTAPaMETPBI JUISI OLIEHKH M3JCPKEK M BBITOJ MPOEKTa MPEICTABICHBI B
Tab.14.9.
Tabmuna 14.9.
No | Iloka3aTenb 3HaueHue
/11
1 | Jlonst uMIIOPTa B MaTePHAIbHBIX IKCIUTYaTAlIMOHHBIX 3aTpaTax 8%
2 | Jlonst TeHEeBOTO BO3HArPaXAeHUS (PaKTOPOB B T0OABICHHOW CTOMMOCTH 50%
3 | BaepeanuzaimoHHbIe pacxobl, MIH.pYO. 77,8
4 | rar, gen. 1086
5 | CpenneMecsuHas 3apIuiaTa 1Mo peruoHy pean3allii MPOeKTa, ThIC.pyo. 32

Tpebyercs mpoBepUTh (UHAHCOBYIO peau3yeMoCTb IPOEKTa M OLEHUTh €ro
KOMMEpPUYECKYIO ((PMHAHCOBYIO) M OOIIECTBEHHYIO (3KOHOMUYECKYI0) 3(PPEKTUBHOCTD.

IIpumepHbIe 3aJaHNus 1/l NOATOTOBKH K TECTHPOBAHMIO:
1) AmopTu3zaius siBIsIeTCSI
a) MPUTOKOM JCHEKHBIX CPEICTB OT HHBECTUITMOHHOW JAESITEITHHOCTH
0) OTTOKOM JIEHEXHBIX CPE/ICTB OT MHBECTUI[MOHHOM J1€ATEIIbHOCTH
B) MPUTOKOM JICHEKHBIX CPEJCTB OT ONEPAMOHHON e TETHHOCTH
I') OTTOKOM JICHEXHBIX CPECTB OT ONEPALUOHHON JesITeTbHOCTH
2) [pupocT 4ncTOoro 00OPOTHOTO KamnuTaa SBISIETCSI
a) MIPUTOKOM JICHEKHBIX CPE/ICTB, TEHEPUPYEMBIM IPOEKTOM
0) OTTOKOM JICHEHBIM CPEJICTB, TEHEPUPYEMBIM ITPOEKTOM
B) IMOKa3aTelieM, He BIUSIOUINM Ha JIEHE)KHbIE TIOTOKH MTPOEKTa

I') IoKa3aTeseM, He IPUHUMAaeMbIM BO BHMMAaHHE MpU MpoBepke (GUHAHCOBOU pearn3yeMOCTH

IIPOEKTa
3) JlenexHble TOTOKU MO (PUHAHCOBOM IEATENBHOCTH YUUTHIBAIOTCS

a) MPU OlLIEHKEe KOMMEPUECKOi 3((hEeKTUBHOCTH MPOEKTA B LIETIOM

0) mpu poBepke (UHAHCOBOH PEATM3yeMOCTH MTPOEKTa

B) NpH OLleHKe 3((HEKTUBHOCTH YUACTHs B IPOEKTE JUIsSI €10 HHULIUATOPA

T) IPU pacyere NOTPEOHOCTH B OOOPOTHBIX aKTUBAX

4) Hanor Ha 100aBJIEHHYIO CTOUMOCTb

a) YUUTBHIBAETCS B COCTaBE JICHEKHOTO MMOTOKA OT MHBECTULIMOHHON JESITeTbHOCTH
0) yUUTBIBaeTCS B COCTaBE JEHEKHOT'O MIOTOKA OT ONEPAlMOHHOM eI TeTbHOCTH
B) YUUTBIBAETCS B COCTABE JAECHEKHOTO NOTOKA OT (PMHAHCOBOM AEATEIbHOCTH

T') BOOOIIIE HE YYUTHIBACTCS IIPU OLIEHKE KOMMEPUECKOi 3((HEKTUBHOCTH MPOEKTA
5) Hasor Ha 10X0/1bI QU3HYECKUX JIHIT

a) YUUTBIBAETCS B COCTaBE JIEHEKHOTO TOTOKA OT MHBECTULIMOHHOM 1 TETbHOCTH



0) y4uThIBaeTCs B COCTaBE JIEHE)KHOT'O IOTOKA OT ONEPAIMOHHOMN 1eATEeIbHOCTH

B) YUUTBIBAETCS B COCTABE JICHE)KHOTO IMOTOKA OT (PMHAHCOBOM JEATEIHHOCTH

') BOOOIIIE HE YUUTHIBAETCS MPHU OLIEHKE KOMMEPUYECKOi 3P PEeKTUBHOCTU MTPOEKTa

6) Hayior Ha nMy1ecTBO OpraHu3anui

a) YUUTBHIBAETCS B COCTaBE JICHEKHOTO MMOTOKA OT MHBECTULIMOHHON AESITeNbHOCTH

0) yUUTBIBAETCS B COCTaBE JEHEKHOTO TIOTOKA OT OTMEPAIIMOHHOMN 1S TeIbHOCTH

B) YUUTBIBAETCS B COCTABE JCHEKHOTO MOTOKA OT (PMHAHCOBOM AESITEILHOCTU

I') BOOOIIE HE YYUTHIBACTCS IPU OLIEHKE KOMMEPUYECKON APPEKTUBHOCTH MPOCKTA

7) KoppekTupoBKa JEHEXKHOTO IOTOKA [UIsi TMPOBEpKH (UHAHCOBOW peau3yeMOCTH,
MO3BOJISIONIAsE OCYIIECTBUTH OLEHKY 3(P(GEKTUBHOCTH yUacTHs B MPOEKTE JJIsi €r0 MHUIMATOPA,
peycMaTpuBaeT

a) UCKIIIOYEHUE BIOKEHUI COOCTBEHHBIX CPEJICTB U3 CAJIBJ0 ACHEKHOTO TIOTOKA OT (PMHAHCOBOM
JESITeIIbHOCTH

0) WCKIIOUEHHE BBIUIAYEHHBIX TUBUICHAOB M3 CajbJ0 JIEHEKHOTO MOTOKAa OT (PMHAHCOBOM
JESTEIIbHOCTH

B) HCKIIIOYCHHE MPOIEHTHBIX PACXOJ0B M3 CalbJ0 ACHEKHOTO IIOTOKA OT (HHAHCOBOMH
JEeSITEIIbHOCTH

I) BKJIIOYEHHE TPOLEHTHBIX pAcXOJOB B CAIbI0 JICHEKHOTO TIOTOKa OT (HUHAHCOBOU
JESITEIbHOCTH

8) JleHexkHbIe TIOTOKH JUIS OLIEHKH KOMMep4YecKoi 3(h(heKTHBHOCTH MPOEKTa B IEJIOM M OIIEHKH
3¢ (heKTUBHOCTH yyacTHsl B IPOEKTE sl €T0 MHUIIUATOPA

a) COBMA/IAl0T

0) pa3nMuarTCs KOMIOHEHTAMU JCHEKHBIX TTOTOKOB 110 UHBECTUIIMOHHOM e TEIbHOCTH

B) pa3IMYarOTCs KOMIIOHEHTaMH JICHE)KHBIX TIOTOKOB 10 (PMHAHCOBOM JEATEIEHOCTH

T) pa3jnyaroTcs METOIaMHU OLIEHKH MOTPeOHOCTH B 000OPOTHOM KaruTase

9) Ilocrosinubie ((pUKCHpPOBAHHBIE) IIEHBI MPUMEHSIOTCS MPU OIIEHKE JIEHEKHBIX MOTOKOB OT
peanu3any IpoeKTa, eciiu

a) HaOmroMat0TCs ACIISAIIMOHHBIEC TPOIECCHI

0) OTCYTCTBYET BO3MOXKHOCTb ITPOrHO3UPOBAHUS HHGIIALIUU

B) NP OpraHU3anuy GUHAHCUPOBAHUS MIPOESKTA HE MCIIOJIB3YIOTCS 3a€MHBIE CPEJICTBA

I') OLIEHUBaeTCcsa KoMMepueckas 3pPeKTUBHOCTb MMPOEKTA B LIEIOM

10) Uudusaius sBIseTcst OMHOPOTHON, €CITH

a) TeMIbl MHQISAIUN HE 3aBUCAT OT BPEMEHH

0) TeMITbl N3MEHEHUS [IEH Ha BCE TOBAPHI U YCIIYTH OJIMHAKOBHI

B) TeMmbl MHQISANMM COBHANAIOT C TEMIIAMU CHH)KEHUS OOMEHHOro Kypca HallMOHaJIbHON
BaJTFOTHI

I') TeMIbl UHQISAMY COBIIAAAIOT C TEMIIAMH ITPUPOCTA IEHEKHONW MacChl

11) Ba3ucHbIil uHACKC HHOISIUN paBeH

a) CyMMe IIeTIHBIX HHJEKCOB HHQIALUU

0) MPOM3BEACHUIO IIEMTHBIX UHIEKCOB HHQIISAIIUN

B) pa3HOCTH MAaKCUMAJIBHOTO 1 MUHUMAJIBHOTO LIETHBIX WHAEKCOB MH(IANH

T') OTHOIIEHHIO MAaKCHUMAJIBHOTO ¥ MHHUMAJIBHOTO IIEMTHBIX WHACKCOB HH(ISAIIH

12) JleHexHbIi MOTOK AJIsl MPOBEPKU (PMHAHCOBOM pean3yeMOCTH MPOEKTa OLICHUBACTCS

a) B MOCTOSIHHBIX ((PMKCHPOBAHHBIX) IIEHAX

0) B IPOTHO3HBIX IIEHAX

B) B 1e(pIupOBaHHBIX IIEHAX

') B 9KOHOMHUYECKUX («TEHEBBIX») IIEHAX

13) Ecnu geburtopckasi 3a0JKEHHOCTh MPEBBIMIAET KPEIUTOPCKYIO, TO IMOBBIIIEHUE TEMIIOB
UHOIAITIN

a) IPUBOJIUT K MOBBITIICHUIO () PEKTUBHOCTH MTPOCKTA

0) IPUBOIUT K CHUKEHHUIO HPPEKTUBHOCTH MTPOEKTA

B) HE BIUsAET Ha A (HEKTUBHOCTH MTPOCKTA



r) He BiMsgeT Ha AHPPEKTHUBHOCTb MPOEKTAa IPU HCIHOJIb30BAHUM METOJA HPUBA3KU K
IPOM3BOJICTBY, HO BiIUsET Ha 3(p(PEeKTUBHOCTH MPOEKTa MPU UCIOIH30BAHUU METOAA MPHUBSI3KH K
MOMEHTaM IUIaTexen

14) Ecnu npoekT punHaHCcHpyeTcs TTIaBHBIM 00pa3oM 3a CUeT MCIOJIb30BAHUS 3a€MHBIX CPEJICTB,
TO MOBBIIIEHUE TEMIIOB HHQIISALIUU OTHOCUTEIBHO OXKHIAEMbIX

a) MPUBOAMT K MOBBIIIEHHIO 3()(HEKTUBHOCTH MPOEKTA

0) MPUBOJIUT K CHIKECHHUIO 3(PPEKTUBHOCTH MPOEKTA

B) HE BIMACT HA 3P(PEKTUBHOCTH MPOEKTA

I') HE BJIUSET HAa (PMHAHCOBYIO PEANTU3YEMOCTh POEKTA

15) AnmuHHCTpaTUBHBIE Oapbepbl MHBECTHIIMOHHON JIEATENLHOCTH B HAWOOJBIICH CTENEeHU
YBEJIMYHUBAIOT PUCKU UHBECTOpA

a) Ha IPEJIbIHBECTULIMOHHON CTaINM PeAIU3alliu IIPOEKTa

0) Ha MHBECTULIMOHHOM CTaZinu pean3aluy MPoeKTa

B) Ha KCIUTyaTallHOHHOM CTaJIMU peaau3aluy IpoeKTa

16) M3 mepeuucieHHbIX HUXKE TUIIOB HMHBECTHIIMOHHBIX MPOEKTOB HAaUMEHEE PHUCKOBAHHBIM
ABJIETCS

a) IPOEKT, CBA3AHHBIN C MPOU3BOJCTBOM M peaju3alnueil HOBOro ToBapa Ha «CTapoOM» PhIHKE

0) IpOeKT, 00eCTIeYBAIOIINI CHUKEHHE CE0ECTOMMOCTH MTPOU3BO/ICTBA MPOYKIIHU

B) NIPOEKT, 00ECIeUNBAIOLINH yBeTUYEHHE 0O0bEMOB IPOU3BOJICTBA MPOLYKLIUU

T') IPOEKT, CBA3aHHBIN C OCBOEHHEM HOBOT'O PhIHKA

17) CHmxenue 101 cOOCTBEHHOTO KaluTajga B CTPYKTYpe (MHAHCUPOBAHUS MHBECTHUIIMOHHOTO
IPOEKTa MPU HU3KOM ypOBHE (DMHAHCOBOTO phluara W HaJMYUH HAJIOTOBOTO LIWTA IO HAJIOTY Ha
PUOBLIL

a) HE BIMSIET Ha CPEIHEB3BEIICHHYIO0 CTOUMOCTD IIPUBJICUEHUS KaluTaia

0) yBEIMUYMBAET CPETHEB3BEIICHHYIO CTOMMOCTb IIPUBJICUEHHSI KaluTaia

B) YMEHBIIAET CPEIHEB3BEIICHHYIO CTOUMOCTh MPUBJICUYEHNUS KaluTaia

18) HomuHanbpHast ctaBka JUCKOHTHpOBaHus paBHa 21% romoBbix. Temn undusiwn paser 10%
rojoBeIX. Toraa no ¢popmyne U.duiepa peanbHas cTaBKa JUCKOHTUPOBAHMS COCTABIISIET

a) 2,1% roaoBBIX

6) 10% romoBbIX

B) 11% romoBsix

r) 18,9% romoBeix

19) bespuckoBas crtaBka paBHa 5% roJoBbIX, ko3¢ ¢umuent Oera paBer 0,9, mpemus 3a
PBIHOYHBIN pUCK paBHA 6%. [lpu 3THX yCcIOBHAX cTaBKa TUCKOHTHpOBaHUs 1o Moaenu CAPM
paBHa:

a) 10,4% romoBbIx

6) 10,5% romoBbIx

B) 11,0% romoBbIx

r) 11,9% romoBeix

20) Ha wHexkoTOpoM ImIare HWHBECTHUIIMOHHOTO TIPOEKTa OXHUIAIOTCA CIEAYIOIINEe 3HAYCHUS
OCHOBHBIX IIOKa3aTeNe! ero peaan3aluu:

MHBecTHIIMM B paclIMpEHUE IPOU3BOACTBEHHBIX MOIIHOCTEH 100 y.e.

Yucrast npuObLIL 80 y.e.

AMopTtuzanus 30y.e.

Toraa canb/I0 TEHEKHBIX TIOTOKOB OT ONEPAIIHOHHON JIEATEIIBHOCTH COCTABUT
a)50y.e.

0) 80 y.e.

B) 110 y.e.

r) 210 y.e.

21) ITpoeKT XxapaKkTepu3yeTcs CICIYIONMMHE JCHSKHBIMHU MMOTOKAMHU:

I'on 0 1 2

CF, y.e. -100 110 121




CraBka

a) 95,8 y.e.
6) 100 y.e.
B) 1079 y.c.
r) 131 y.e.

JTUCKOHTHPOBAHUS
nuckontupoBanHbiil 1oxo (NPV) mpoekra cocraBut:

paBHa 10%

roaoBeiX. [lpu

22) IIpoekT XxapaKTepU3yeTcs CICAYIONMMH JCHSKHBIMU MOTOKAMH:

9TUX

YCIIOBUSAX

YUCTBIN

T'on

0

1

CF, y.e.

-100

15

115

Buytpennss Hopma goxonnoctu (IRR) nanHoro npoekra paBHa

a) 15%
0) 20%
B) 25%
r) 30%

23) HMuBecTop HMeEET JKECTKOE OMO/DKETHOC OrpaHHYeHHEe M HE MOXET BBIICIUTh Ha
¢bunancupoBanue mnpoektoB Oomee 100 y.e. Ha paccMoTpeHuM HaxoAsSTCsl MPOEKTHI CO
CJIEIYIOIUMH XapPaKTEPUCTUKAMH:

[TpoekT [ToTrpebHOCTH B Y11 (NPV)
(UHAHCHPOBaHNH, Y.€.

\Y 50 20
W 40 16
X 30 18
Y 20 10
Z 10 6

Kakue npoekTsl HHBECTOPY ClleAyeT Mpo(hUHAHCUPOBATH?

a)V, W, X

o)V, X, Y

B)V,W,Z

W, X,Y,Z

24) Ilpu ouieHKe 001IeCTBEHHON (IKOHOMUYECKOH) 3P (PEKTUBHOCTH NMPOEKTA YUUTHIBAIOTCS

a) BBIMTPBII OT MCIIOJIb30BAaHUS «3(PeKTa HATOTOBOIO IIHUTa»

0) ynpaBieHuecKasi THOKOCTh B ITPOLIECCE pean3aliii PoeKTa

B) 9KOJIOTMYECKHE MOCIEICTBHS peaTu3aliy IPOeKTa

T') BJIMSIHAE TIPOEKTA Ha PEe3yJIbTAaThl XO3sIMCTBEHHOH EATEIFHOCTH MPENIPUITHI -CMEKHUKOB
25) Ilpu ormeHke oOmIECTBEHHONW (PKOHOMHUYECKOH) 3((EKTUBHOCTH TMPOEKTa B COCTaBe
000pOTHOTO KanuTasaa y4YuThIBAIOTCS

a) KpeITOpCKas 3a/10JKEHHOCTh

0) 3amachel ChIPhs, MATEPUAIOB, KOMIUIEKTYOIIINX

B) HE3aBEPILIEHHOE MPOU3BOJICTBO

r) nedbutopckasi 3aJ0KEHHOCTD

26) ITokazaTenu HapOIHOXO3SHCTBEHHOH (P PEKTUBHOCTH WHBECTUIIMOHHOTO TIPOEKTA SIBIISIOTCS
0COOBIM YaCTHBIM CITy4aeM IOoKa3aTesen

a) KomMepueckoil 3¢ hekTuBHOCTH

0) oTtpacieBoit 3pHEeKTUBHOCTH

B) peruoHaabHOM 3¢ ekTuBHOCTH

r) 610/KeTHOM 3P PeKTUBHOCTU

27) Ilpu pacuere craHmapTHOrO KO3()(UIMEHTa KOHBEPCHU PHIHOYHBIX IIEH B YKOHOMHYECKHUE
UCTIONB3YIOTCS TaHHBIE O CyMMapHOM 00beMe

a) HaJIOrOB HAa UMIIOPT

0) HAJIOTOB Ha YKCTIOPT

B) HAJIOTOB Ha JJOOABJIEHHYIO CTOUMOCTh

') HAJIOTOB Ha MPUOBLIH



28) B xome peanu3aludd TMPOEKTa IUIAHUPYETCS MNPOM3BOACTBO HMIIOPTO3aMEINAIOIICH
IPOAYKIIUH, UMIIOPT KOTOPOH o0araercsi BBOSHBIMH NonutnHamu. Ilpu ornenke oOiiecTBeHHOM
3¢ (peKTUBHOCTH POEKTA IIeHa IPOU3BOIUMOM MPOTYKIIUU

a) JI0JDKHA PUHUMATHCS Ha YPOBHE TUIAHUPYEMOM LIEHBI TIPOJIaXK

0) noKHA IPUHUMATHCS HA YPOBHE CE€0ECTOMMOCTH MPOU3BOJICTBA

B) JIOJDKHA TIOHM)KATHCS HA TIOMIPABKY, OTPAXKAIOILYI0 YPOBEHb TAMOKCHHOM 3aLUThI

I') JOJKHA MOBBIIIATHCS Ha MOMPABKY, OTPAXKAIOIIYI0 YPOBEHb TAMOKEHHOH 3aIUThHI

29) Ilpu Hanmumu 6e3pabOTHUIBI B PETHOHE PEeAIM3alliK POCKTa PACXO/Ibl HAa OILIATY TPy/a MpU
pacuete nokaszaTesieil 001IeCTBeHHON 3((EKTUBHOCTH MTPOEKTA OIICHUBAIOTCSI HA OCHOBE

a) IUIAHUPYEMOT'0 YPOBHSI 3apa0OTHOM TUIATHI B X0JI€ pealin3alliy MPOEKTa

0) cpeaHero ypoBHs 3apabOTHOM IUIaThI IO CTPaHe

B) CPEIIHETO YPOBHS 3apaO0THOM MJIATHl B OOIIECTBEHHOM CEKTOPE

T') YpOBHs 3apabOTHOI IJIaThl B perHOHE IPU OTKa3e OT pealin3alliy MPOeKTa

30) broketHas 3pPpeKTUBHOCTh MOKET OBIThH OIpE/eicHa C TIO3UIIUI

a) OroKeTa KopIopamun

0) Oro/KeTa MyHUITUMIIATILHOTO 00pa30BaHUS

B) KOHCOJIMIMPOBAHHOTO OIOJIXKETa

r) OI0/pKeTa JOMOXO0351CTBA

31) CornacHo MeTOOUKE OIICHKHM MaKpPOIKOHOMHYECKON 3((HEKTUBHOCTH HHBECTHIIMOHHBIX
npoekToB MuHsKkoHOMpa3BuTusi Poccuu, mpupocTsl J00aBIEHHONW CTOMMOCTH B OTpacifx,
MOCTAaBIISIONIUX MPOIYKIUIO AJIsL HYK]] peaiu3aliy MPOeKTa, BKIIIOUAIOTCS B COCTaB

a) IMPSIMOTO MaKPOIKOHOMHUYECKOTO () (heKTa mpoeKTa

0) KOCBEHHOTO MaKpO3KOHOMHUYECKOTO A (heKTa mpoekTa

B) MYJIbTUIUIMKaTUBHOT'O MaKpOIKOHOMHUYECKOT0 3 eKTa mpoeKTa

T') BHELTHETO MaKPOIKOHOMHUYECKOTO 3P deKTa mpoeKTa

32) CornacHO METOJHMKE OLEHKH MaKpPO3KOHOMHYECKOH S((GEKTHBHOCTH WHBECTHUIIMOHHBIX
npoekToB MuH3KOHOMpa3BUTHs Poccum, KOCBEHHBI MakpO’KOHOMHMUYECKHH 3¢ddekT mpoekra
dbopMupyeTCs 1O/1 BIMSIHAEM

a) MyJIbTUILTUKATOpA A0X0a

0) MEKOTpPACIIEBBIX TEXHOJOTUYECKHUX CBSI3EH

B) 9KOJIOTMYECKHUX IKCTEPHATIMH

T') OTKJIOHEHUS PHIHOYHBIX II€H OT aJIbTePHATHBHBIX CTOMMOCTEH UCTIONIB3YEMBIX PECYPCOB

33) CornmacHO METOJIMKE OLIEHKH MaKpO’KOHOMHYECKOH 3(PPEKTUBHOCTH HWHBECTULMOHHBIX
IIPOEKTOB ~ MuH3KOHOMpa3BuTuad Poccuu, HHTErpaNbHBIA  HMHIUMKATOP SKOHOMHUYECKOH
3P PEKTUBHOCTH MTPOEKTa OTPAKAET

a) YUCTYIO MPUBEACHHYIO CTOUMOCTh 3(PPEKTOB MPOeKTa /ISl 00IIECTBA B LIEIOM

0) OTHOILIEHHE YUCTOM MpHBEIEHHON CTOMMOCTH 3(()EKTOB MpoeKTa i o0IIecTBa B LIEIOM K
YHCTOMY TUCKOHTHPOBAHHOMY JIOXOY OT Y4YacTHs B IIPOEKTE /ISl €T0 MHUIIHATOPA

B) OTHOLIEHHWE NPUPOCTa J0OABIEHHOW CTOMMOCTH B OTPACISIX-CMEXKHHKAX K J00aBIEHHOU
CTOMMOCTH, CO3/1aBa€MOM OIIePaTOPOM MPOEKTA

r) nomo BBII, koTopast obecrieunBaeTcs 3a CUeT pean3aluy MPoeKTa

34) Ecau 4YMCTBIA JAMCKOHTUPOBAHHBIN JIOXOJ TMPOEKTa SBJSIETCS OTPHUIATEIbHBIM, TO €ro
peanu3arus

a) HeresnecooOpa3Ha mpu JOOBIX YCIOBHIX

0) uenecooOpa3Ha, €CIU CPOK OKYIMaeMOCTH MEHBIIE OIHOTO TO0Ja, a YHCTBIH JOXOM
TIOJIOKHUTETICH

B) IIeJIeco00pa3Ha, €Ciu J0XOAbI 110 MPOEKTY OTPHUILIATEIbHO KOPPEIUPOBAHHBI C JT0XOJIaMH T10
JPYTUM TIPOEKTaM, pealTu3yeMbIM X HHUIIHATOPOM

) HenecooOpas3Ha, €ciau MPOEKT MPEJOCTABISET IICHHbIE pPealbHbIe OMIMOHBI Ha pean3aluio
JIPYTUX IPOEKTOB

35) B 4nCiI0 OCHOBHBIX TUIIOB PEabHBIX ONIIMOHOB BXOMSAT

a) ONIMOH Ha JIOCPOYHOE MPUHATUE PELICHUS



0) OMIIMOH HA OTCPOUKY NMPUHATHS PEIICHUS

B) OILIMOH HA COKPAILEHUE IPOU3BOACTBEHHON MOLTHOCTH

T') ONIMOH Ha pacCHIMPEHUE MPOU3BOJACTBEHHON MOIIHOCTH

36) OnuuoH, NPEIOCTABISIONIMN €ro BJIaJeiblly IPaBO Ha IMOKYIKY aKTHBa IO 3apaHee
YCTaHOBJICHHOM I[€HE UCIIOJIHEHUSI, HAa3bIBACTCS OMIIIOHOM

a) nyT

0) KOJII

B) CTpaiik

T) CIIpa

37) AMepHKaHCKHE OMIIUOHBI MOTYT UCIIOTHSITHCS

a) TOJIbKO B MOMEHT UCTEUYEHUS CPOKA UX NEeUCTBUS

0) B J1I000€ BpeMsi O MOMEHTA UCTEUEHHUSI CPOKA UX JICUCTBUS

B) B J11000€ BpeMs 0 MOMEHTa UCTEUEHUsI CPOKa UX JEHCTBUS, €CIIU OTKIOHEHHUE IIeHBI OT LIEHbI
MCIIOJIHEHUS MPEBBICUIIO pa3Mep YILJIau€HHOM npeMun

T) B 11000€ BpeMsi, HUKaKUX OrPAaHUYCHUN IO CPOKY UCTIOTHEHHS HE YCTAHOBJICHO
38) VBenuueHne CTOMMOCTH 0a30BOT0 aKTHBA MPUBOIUT

a) K TMOBBIIIEHUI0 CTOMMOCTH OIMIIMOHA KOJIT

0) K CHUKEHUIO CTOUMOCTH OMNIIMOHA KOJIJI

B) K IOBBIIIICHUIO CTOUMOCTH OIIIMOHA Iy T

I') K CHIDKEHUIO CTOMMOCTH OIIIMOHA ITyT

39) VBenuueHne qUCepCuy 0a3MCHOrO aKTHBA MIPUBOIUT

a) K MOBBIIIEHUIO CTOMMOCTH OIIIMOHA KOJUI

0) K CH)KEHUIO CTOMMOCTH OMIIMOHA KOJIJT

B) K IOBBIIICHUIO CTOUMOCTH OMNIIHOHA ITyT

') K CHI)KEHUIO CTOUMOCTH OMIIHOHA YT

40) YBenuueHue cpoKa J10 UCTIOIHEHHUS OTIIMOHA TIPUBOIHUT

a) K MOBBIIIEHUIO0 CTOUMOCTH OMIIMOHA KOJIT

0) K CHIPKEHUIO CTOMMOCTH OTIIHOHA KOJUT

B) K MOBBILIEHUIO CTOUMOCTH OMNIOHA MyT

I') K CHIDKEHUIO CTOMMOCTH OIIIMOHA TTYT



4.3. OneHO4YHBbIE CPeICTBA AJIA IPOMEKYTOYHOM aTTecTalluu
4.3.1. IlepeueHb KOMIETEHIUI ¢ YKa3aHHEM 3TanoB UX (POPMUPOBAHMS B Ipolecce

0CBOeHHMsI 00pa30BaTeJIbHOI

NpOrpamMmbl.

KOMIIETeHINi ¢ y4eToM 3Tana ux (popmMupoBanus

Iloka3zaTresim W KpUTEPUH OLEHUBAHUS

Kon HaumenoBanue Kon HaumenoBanue 3Tamna
KOMIIETCHI[UU | KOMIIETEHI[UU JTarna OCBOCHMS | OCBOCHHS KOMIICTCHIIMHI
KOMIIETEHIIUH
ITK-2 CIIOCOOHOCTH IK-2.1 CIIOCOOHOCTD BBISIBJISATH
00OCHOBEBIBATH BO3MOYKHOCTH Pa3BUTHUS
aKTyaJIbHOCTb, METO/I0JI0THH
TEOPETHYECKYIO U WHBECTHOHHOTI'O aHaJIM3a C
MIPAKTUIECKYIO Y4E€TOM OTpacieBOH
3HAYMMOCTh U30paHHON cnenuduku
TEMbI HAyIHOTO
HCCIEI0BAHUS
[K-7 CIIOCOOHOCTH [K-7.1 CIOCOOHOCTH pa3pabaThiBaTh
paszpabaTbIBaTh CTPATETHIO peaTu3auu
CTpaTerud TIOBEICHUS WHBECTHUIIMOHHBIX TIPOSKTOB
SKOHOMMYECKUX
areHTOB Ha Pa3JIMYHBIX
PBIHKAX
ITK-10 CIIOCOOHOCTH I1K-10.2 CIIOCOOHOCTH
COCTaBJISITH TIPOTHO3 IIPOTHO3UPOBATH
OCHOBHBIX COIIHATILHO- 9KOHOMHUYECKHE TTOKa3aTeIn
SKOHOMHUYECKHUX peanuzainuu
roKazareei WHBECTUIIMOHHOTO TIPOEKTa
JEATEIbHOCTH
MPENIPHUATHS, OTPACIIH,
pEeruoHa u SKOHOMHKHU
B IIEJIOM

Jran 0OCBOEHUS KOMIIETEHIIAHN

Tloka3zarenp olleHUBAHUSA

Kpurepuii onieHuBaHus

I1K-2.1

CnocoOHOCTE 000CHOBEBIBATH
AKTyaJIbHOCTh, TEOPETUUECKYIO
158 HpaKTI/I‘—IeCKYIO 3HAYNMOCTH
HAYYHOTO UCCIIeIOBAHUS TIPU
aHaJINn3e aKTyaJ'IBHI)IX
BOIIPOCOB TEOPUU U MPAKTUKH
ynpaBJ’IeHI/IH HUHBECCTULUAMU U
MHHOBAIIUSIMU B DKOHOMUKE.

3HaHME HHCTPYMEHTApPUS
JUIS TIPOBE/ICHHSI
uccieioBaHus B cepe
cBoel mpoeccroHanTbHON
JeATeLHOCTH.

OOOCHOBBIBAET aKTYyalbHOCTb,
TEOPETHYECKYIO U
MIPAaKTUYECKYIO 3HAYUMOCTh
Hay4HOT'O MCCIIEOBAaHUs IIPU
aHaJIM3€ aKTyaJIbHbIX BOIIPOCOB
TEOPHUH U NPAKTUKHU
roCyZapCTBEHHOT O
peryaupoBaHusl SJKOHOMUKH.

[1K-7.1

IIpuMeHeHne COBPEMEHHBIX
METO/I0B HAYYHBIX
UCCIIE0OBAHUM IS aHAIU3a
TEHJICHLIUN Pa3BUTHUS MUPOBBIX
PBIHKOB.

3HaHue (HakTopoB
(opMHpPOBaHUS MUPOBOTO
SHEPreTUYECKOro pPhIHKA;
Biusgnue HTP na passutue
MHPOBOTO IHEPTrETUYECKOTO
PBIHKA; OCHOBHBIE
HaIIPABJICHUS Pa3BUTUSA
AHEprocOeperaronmx
TEXHOJIOT .

YMeHHe aHaIM3UPOBATh

JleMoHCTpHpYyeT 3HaHKE
¢bakxTopoB (hopMUpOBaAHHS
MHPOBOT'O YHEPTETUYECKOTO
pbiHka; BnusgHus HTP na
pa3BUTHE MUPOBOTO
HHEPreTUYECKOIO PBIHKA;
OCHOBHBIX HaIPaBJICHUS
pa3BUTHI SHEProcOeperaromumx
TEXHOJIOTHI; YMEHHE
aHAJIM3MPOBATh OCHOBHBIE




OCHOBHBIE [TOKa3aTeIn
sHeprodPpexTUBHOCTH
Pa3IMYHBIX PECYPCOB;
aHaJM3UPOBATh
0CcOOEHHOCTH TOPTOBJIH
SHEPrOHOCUTEIISIMH B
COBPEMEHHOM MUDE;
MIPOTHO3UPOBATH
TEHJACHIIUYA U3MCHEHUS
9HEPreTUIECKOro OanaHca u
CTOMMOCTHBIX OPHEHTHPOB
HEPrOHOCHUTEIICH;
pacCcUUTHIBATH
OTHOCHUTEJIbHYHO
HKOHOMHUYECKYIO

3¢ peKTUBHOCTH
WCIIOJIb30BAHUS PA3TMYHBIX
BUJIOB DHEPTOPECYPCOB B
COBPEMEHHOM MUPOBOMA
HKOHOMHUKE.

HaBbiku mpuMeHeHwUsI
METOJIOB aHaJIN3a PhIHKA
HEPrOHOCHUTEIICH; METOJIOB
TUTAHUPOBAHUS H
MIPOTHO3UPOBAHUSI,
METOAMKHU cOopa u
MOATOTOBKH MH(OPMAIIUH.

MOKa3aTeNH
sHeprodhPpeKTHBHOCTH
Pa3IMYHBIX PECYPCOB;
aHAJM3UPOBATh OCOOCHHOCTH
TOPTOBIIA YHEPTOHOCUTEIISIMU B
COBPEMEHHOM MUE;
MPOTHO3UPOBATH TCHICHITUHI
U3MEHEHHS YHEPT€TUIECKOTO
0anaHca 1 CTOUMOCTHBIX
OPUEHTHUPOB PHEPTOHOCHUTEJICH;
PacCUUTHIBATh OTHOCUTEIHHYIO
HYKOHOMHYECKYHO

3¢ (HEeKTHBHOCTH UCTIOIH30BAHUS
pa3InYHBIX BUIOB
YHEPTOPECYPCOB B
COBPEMEHHOM MUPOBOIA
YKOHOMHKE;

HABBIKU TIPUMEHEHUST METOJIOB
aHaJIM3a PhIHKA
SHEPrOHOCUTEJIEH; METOJIOB
TUTAHUPOBAHUS U
MIPOTHO3UPOBAHUS; METOIUKA
cOopa ¥ MOoArOTOBKU
MH(pOpMaLIUH.

[1K-10.2

Cnoco0OHOCTh MTPOTrHO3UPOBATh
HKOHOMHUECKHUE MTOKa3aTen
pean3an HHBECTUIIMOHHOT'O
IPOEKTAa.

3HaHUe CoNlepPKaHUS
CHEAYIOIUX MOHATHI 1
KaTeropuii: cucrema
IOKa3aTesen

3¢ (HEeKTUBHOCTH UHBECTH-
IIMOHHBIX MPOCKTOB;
0COOEHHOCTH OLICHKH

3¢ heKTUBHOCTH
OOIIECTBEHHO 3HAYMMBbIX
WHHOBAIIMOHHBIX TPOEKTOB
METOJIOM aHaJIH3a u3-
JIEPIKEK U BBITOJI;
0COOEHHOCTH OIpeJIeICHUS
010/1KeTHOM 3 PeKTuB-
HOCTH WHBECTUPOBAHUS.
YMeHue nporHo3upoBarth
W3MCHECHHE JICHEKHBIX
MIOTOKOB I10 MTPOEKTY C
y4eTOM HUHQIISILINY;
YUUTHIBATh
HEPaBHOIIEHHOCTh
JICHE)KHBIX TOCTYIUICHUN U
BBIILJIAT, IOJTY4aeMbIX U
OCYIIECTBIISIEMBIX B Pa3JIHy-
HBIC MOMEHTHI BpEMEHH

OOBscHsIeT coepxKaHue
CIEQYIOIINX MOHITUH U
KaTeropuii: cucrema
nokasarenen 3¢ pekTUBHOCTH
WHBECTUIIMOHHBIX MTPOEKTOB;
O0COOEHHOCTH OLIEHKH

3¢ (HeKTUBHOCTH OOIIECTBEHHO
3HAYUMBIX HTHHOBAIIMOHHBIX
MIPOEKTOB METOIOM aHAJIN3a U3-
JIepKEK U BBIT0J; 0COOEHHOCTH
omnpeneneHus 010 HKETHOM

s (heKTUBHOCTH
WHBECTUPOBAHUSI.
JleMOHCTpHpYyeT yMEeHHE
MIPOTHO3MPOBATH H3MCHCHHE
JIEHE)KHBIX MTOTOKOB IO MPOEKTY
C Y4eTOM UHIAIUY;
YYUTHIBATH HEPABHOIICHHOCTh
JICHS)KHBIX MTOCTYTICHHHA 1
BBITLIAT, TOJTYYaeMbIX U
OCYIIIECTBIISIEMBIX B Pa3IMYHbBIE
MOMEHTHI BPEMEHHU peanu3aliu
MIPOEKTa; HHTEPIIPETUPOBATD
PE3yJIbTAThI ONPEEIICHUS KITIO-
YEBBIX [TOKA3aTENIEH




pean3aIyy MpoeKTa;
WHTEPIIPETUPOBATH
pe3ybTaThl ONpEIeICHUS
KJIIOYEBBIX ITOKa3aTeIeH

3¢ HEeKTHBHOCTH
WHBECTHUPOBAHHMS B IEIAX
MPUHSTHS ONTHMAIIbHBIX
WHBECTUITMOHHBIX PeIlie-
HUM.

Hasriku onenku
¢uHaHCOBOU
peann3yeMOCTH HHBEC-
TUIUOHHBIX MTPOEKTOB;
HaBBIKaAMH OIPEICIICHUS
CTOMMOCTHU KanuTaa, mpu-
BJIEKAEMOTI'O IS
peanu3anuu
WHBECTUIIMOHHOTO MPOEKTa
W3 Pa3JIMYHBbIX HCTOYHHKOB;
HaBBIKaAMU OTIPECICHUS

3¢ (heKTHBHOCTH
MHBECTUPOBAHUS B LIEJISX
IPUHSATHS ONTUMAJIbHBIX
MHBECTULIMOHHBIX PEIIEHUM.
JleMoHCTpHUpYyET HaBBIKH
OLIEHKH (PMHAHCOBOM
peain3yeMOoCTH HHBEC-
TULMOHHBIX [TPOEKTOB;
HaBbIKAMU OIPEAEICHUS
CTOMMOCTH KaluTaa, puBIie-
KaeMOT0 /ISl peaiu3alnuu
MHBECTULIMOHHOTO IIPOEKTA U3
Pa3IMYHbIX HCTOYHUKOB;
HaBBbIKAMU OIPEJIEJICHUS
OCHOBHBIX TTOKa3atesnei a3 pex-
TUBHOCTH MHBECTHUPOBAHUS
(4UCTBIN JUCKOHTUPOBAHHBIN
JI0XO0J1; BHYTPEHHS HOpMa
JIOXOJTHOCTH; CPOK
OKYMaeMOCTH; UHJIEKC MIPU-

OCHOBHBIX TIOKa3aresei 3¢-
(eKTUBHOCTH
WHBECTUPOBAHMS (YHUCTHIN
JTUCKOHTUPOBAHHBIN 10XO/T;
BHYTPEHHSSI HOpMa
JIOXOJHOCTH; CPOK
OKYyNaeMOCTH; UHAEKC MpH-
OBLITLHOCTH MHBECTHUIINN).

OBLTLHOCTH MHBECTHUIINN ).

Bonpocsl k 3k3ameny:
1) OCHOBHBIC CTAJMH PeATU3alUU UHBECTHIIMOHHBIX MPOCKTOB.
2) CtpykTypa Ou3Hec-IUTaHa HHBECTUIIMOHHOTO MPOEKTA U €0 11eJIeBOC Ha3HAYCHUE.
3) XapakTepucTrKa ACHEKHBIX MTOTOKOB OT HHBECTUIIMOHHOM, OMEepPaIMOHHON U (PUHAHCOBOMH
NEeATEIbHOCTH.
4) OreHka KOMMepYecKoi 3(PEKTUBHOCTH MPOCKTA B IEIOM U IPPEKTHBHOCTH y4acTHS B
MPOEKTE JJIsl €ro MHUIMATOPa.
5) Ouenka (UHAHCOBOI pean3yeMOCTH POCKTA.
6) MeTtopl pacyeTa MOTPEOHOCTH B YHUCTOM OOOPOTHOM KalKTaJIe MPOCKTA.
7) Baustaue nHpasAMH Ha 3P (HEKTUBHOCTh HHBECTULIMOHHOTO TIPOEKTA.
8) MeToabpl KOPPEKTUPOBKH JICHEKHBIX MOTOKOB HHBECTHIIMOHHOTO MPOEKTa C yYeTOM
UHQIAUY.
9) YucTelii AUCKOHTHPOBAHHBINA TOXOJ — SKOHOMHYECKOE COJEp)KaHhe, aJrOpUTM pacuera U
POJIb B IPUHSATUN UHBECTULIMOHHBIX PEIICHUI.
10) BHyTpeHHSsIsI HOpMa JOXOIHOCTH — SKOHOMHYECKOE COJIEpKaHUE, aJlTOPUTM pacdyera U polib
B IIPUHSATHH WHBECTULIMOHHBIX pEIIeHUH.
11) Cpok OKymaeMOCTH — SKOHOMHYECKOE COJIepIKaHKe, aITOPUTM pacueTa u poJib B MPHHATHH
MHBECTULMOHHBIX pEIICHUH.
12) Dxonomuueckast 100aBacHHas cTouMocTh (EVA) — 5KOHOMHUYECKOE CofiepiKaHue, allrOpPUTM
pacyera U poiib B IPUHIATUN MHBECTUIIMOHHBIX PEIICHUM.
13) OcHOBHBIE TOJIXO/IBI K PACUETy CTABKH JUCKOHTUPOBAHUSL.
14) Monenb oneHKd KanuTaibHbIX akTUBOB (CAPM) 1 BO3MOXHOCTh €€ HCIIOJIb30BAHUS MIPU
OIpeeIEHUH CTaBKU IUCKOHTHUPOBAHUS.




15) Konrenius cpeaHeB3BeIeHHON cTouMocTu npuBieuenus kanuraia (WACC).

16) OrueHka TepMUHAIBHONW CTOMMOCTH MHBECTUIIMOHHOTO TIPOCKTA.

17) OcHOBHBIE BH/IbI HHBECTUIIHOHHBIX PHCKOB.

18) Meroubl onleHKH Y3PPEKTUBHOCTH UHBECTUIIHOHHBIX TPOCKTOB B YCIOBUSAX PHCKA.

19) OcHOBHBIE THITBI PEATHHBIX OIMIIHOHOB.

20) OreHka peaabHBIX ONMIMOHOB METOJIOM JICPEBHEB PEIICHHI.

21) OreHka peajdbHBIX OINIMOHOB C HCIOJBb30BAHUEM MoOJENell I[IeHOOOpa3oBaHMs Ha
(uHAHCOBBIE OMIMOHBI.

22) OcOOCHHOCTH OILIEHKH OOINECTBCHHO 3HAYMMBIX MTPOCKTOB METOJOM aHAJIHM3a M3JCPIKEK H
BBITOJI.

23) OcoOEHHOCTH OIICHKH OO KETHON 3P (PEKTUBHOCTH HHBECTUIIHOHHBIX IIPOCKTOB.

24) KocBeHHbIC 3 PEKThI pean3alii HHBECTHIIMOHHBIX IIPOCKTOB H METOBI HX OLCHKH.

25) Buemnue 3G eKThl HHBECTUIIHOHHBIX IPOCKTOB M METOJIbI HX OIECHKH.

26) «TeHeBble IICHBI» JUIsI pacueTa OOLIECTBEHHON (PKOHOMHUecKoi) 3ddekTuBHOCTH
WHBECTUIIMOHHOTO MPOEKTA U OCHOBHBIC MOJIXO/IbI K UX OICHKE.

[Ikana oleHUBaHUSA

OneHka 3HaHWW, yYMEHWH, HABBIKOB IPOBOJIUTCSA HA OCHOBE OaJIbHO-PEHTHHIOBOM
cucteMbl. Bkilag B UTOrOBYIO OLIEHKY DPE3yJbTAaTOB MPOMEXKYTOYHOM aTTECTallMM COCTaBIISET
30% u3 100% (umm 30 6ammos u3 100).

IIpu oueHuBaHMM OTBeTa OOydarOLIErocs B XOJ€ MPOMEXKYTOUHOW aTTECTALlUU MOXKHO
ONMPATHCS HA CIEAYIONINE KPUTCPHUH:
baib Kputepuit onenku
26-30 OOyuyaromuiicss MOKa3bIBa€T BBICOKUM  ypOBEHb KOMIIETEHTHOCTH, 3HAHUSA
OpOTPAMMHOTO ~ Marepuaia, Y4eOHOH, MEepUOAWYECKOH W  MOHOTpadUIecKOu
JUTEPATyphl, PACKPBIBAET HE TOJBKO OCHOBHBIC MOHSATHUS, HO U AQHATU3UPYET UX C
TOYKHU 3PEHHs Pa3IUYHBIX aBTOPOB. OOyYarONIUiics TTOKa3bIBAET HE TOJHKO BBICOKUI
YPOBEHb TEOPETHMUYECKUX 3HAHUH, HO W BUAUT MEXJIUCHMIUIMHAPHBIE CBS3U.
[TpodeccnonanbHO, TPAMOTHO, TIOCIIEIOBATEIEHO, XOPOIIMM SI36IKOM YETKO H3JIaraeT
MaTepHual, apryMeHTHpPOBaHHO (opMynupyeT BbIBOAbl. Ha Bompockl oTBedaeT
KpaTKo, apTYMEHTHPOBAHO, YBEPEHHO, IO CYIIECTRY.
16-25 OOyuaromuiics TOKa3bIBaeT JOCTATOYHBIH YPOBEHb KOMIIETEHTHOCTH, 3HAHHS
MaTepuasoB 3aHATHH, YYeOHOH U METOIMYECKOU JIMTEPATypbl, 3aKOHO/IATEIbCTBA U
NPaKTUKUA €ro NMpUMEHEHHs. YBEpEeHHO M NMpo(hecCHOHAIBHO, TPAMOTHBIM S3BIKOM,
SICHO, YETKO M IIOHATHO H3JIaraeT COCTOSHHE W CyTh Bompoca. OOyuaromuiics
MOKa3bIBaeT JOCTATOUHBIA YpOBEHb MPOPECCHOHANBHBIX 3HAHHWH, CBOOOJHO
ONEepHpPYET TMOHATHUAMH, METOAAMH OIEHKH TPHHATUS  PEIIeHHWd, HMeeT
NpeJCTaBICHNE: O MEXIUCIMIUIMHAPHBIX CBA3AX, YBSA3bIBAECT 3HAHUS, MOJYYCHHBIC
OpA W3yYEHWH pPa3IMYHbIX AWCHUIUIMH, YMEET aHAJTU3UPOBaTh IPAKTHUECKUE
CUTyalluM, HO JOIyCKaeT HEKOTOpble MNorpemHocTd. OTBET MOCTPOEH JIOTUYHO,
MaTepuall H3JIaraeTcsi XOPOIIUM S3BIKOM, TPHUBIEKAeTCs WH(POPMATUBHBIA U
WIUIIOCTPUPOBAHHBIM ~ MaTepuan, HO TpU OTBETE JIOMYCKAeT HEKOTOpbIe
MOTPEIIHOCTH. BONpOCH He BBI3BIBAIOT CYNIECTBEHHBIX 3aTPYTHCHHH.
6-15 OOyuaromuiics MOKa3bIBae€T JOCTATOYHBIE 3HAHUS MaTepHANIOB 3aHATHHA, HO IPH
OTBETE OTCYTCTBYET JOJDKHAS CBSI3b MEXKITy aHAIH30M, apryMEHTAINeH U BBIBOIaMHU.
Ha mnocraBieHHbIE BONPOCHl OTBEYACT HEYBEPEHHO, JIOMYCKAeT IOrPEIIHOCTH.
OOyJatromuiicss BiaieeT MPAKTUICCKUMHU HaBBIKAMH, TIPUBJICKAET WILTIOCTPATHBHEIHN
MaTepHual, HO YyBCTBYET ce0si HEYBEPEHHO MpH aHAIU3€ MEXAUCHUIUTMHAPHBIX
cBsizell. B oTBere He Bcerga NMPUCYTCTBYET JIOTHMKA, ApIyMEHTBI IPUBIIEKAIOTCS
HEIOCTaTOYHO BECKHE. 3aTpyIHsSETCs C OTBETaMH Ha IIOCTaBJIIEHHBIC BOMPOCHI,
NIOKa3bIBA€T HEJJOCTATOUYHO INIyOOKUE 3HAHUS.
0-5 OOyuatonuiics moka3bplBaeT cialOble 3HAHUS MaTEepHUaJOB  3aHATHH, y4eOHOM




JUTEPaTyphl, HU3KUN YPOBEHb KOMIIETEHTHOCTU, HEYBEPEHHOE M3JIOKEHUE BOMPOCA.
OOydJaromuiicss TOKa3bIBaeT Cilabblii  ypOBEHb MNPOPECCHOHAIBHBIX 3HAHUH,
3aTpyJHSETCS MPU aHAIM3E MPaKTUYECKUX curyauuil. HeyBepeHHO M JIorMuecKku
HEIOCJIEI0BaTEeIbHO H3j1araeT Matepuai. HempaBumibHO OTBe4aeT Ha BOIPOCHI WIIH
3aTPYIHAETCS C OTBETOM.

[IIkana nepeBoaa U3 MHOTOOAIITLHOM CUCTEMBI B TPATUITUOHHYIO:

- oOydJaromemMycsi BBICTaBIISICTCS OLIGHKA «HEYJIOBJIETBOPHUTEIBHO», €CIH 00ydJaroutuics
HaOpan menee 50 6amos,

- OIICHKAa «YJOBJICTBOPUTEIHLHO» BBICTABJISETCS MPH YCIOBHH, €CIIU O0ydJaromuiics Habpaia oT
50 no 65 6amos;

- OIICHKa «XOPOIIIO» BBICTABIISETCS MPHU YCIOBHH, €CIM OOydarommiicss Habpan ot 66 mgo 75
0aJlJIOB;

- OlEHKa «OTJIMYHO)» BBICTABIISETCS MPU YCIOBUH, €ciau oOyuaromiuiics Habpan ot 76 go 100
0aJlJIOB;

- 100 GamnoB BBICTABISETCS IMPHU YCIOBUH BBIMOJIHEHHUS BCeX TPeOOBaHUM, a TakkKe MpH
00s13aTeIbHOM TPOSIBIICHUHA TBOPUYECKOTO OTHOIICHHMS K MPEIMETy B paMKax pa3pabOTKu
¢buHaHCOBOMH MoOJeIM Y4eOHOrOo WHBECTHIIMOHHOTO TIPOEKTa, YMEHUU paboTarh ¢
HMCTOYHHKAMHU, KOTOPBIE COACPI)KATCA B JOMOJIHUTEIBHOM JUTEpaType K KypCy, YMEHUU
COCIIMHSATH 3HAHUS, MOJYUYCHHBIE B JAHHOM KypCe, CO 3HAHUSAMHU JPYTUX AUCHUTUIMH.

4.4, MeToanuecKue MaTepuasibl

IIpouenypsl OLEHHMBaHUSA 3HAHWM, YMEHUH, HAaBBIKOB, XApPAKTEPU3YIOUIUX 3Tallbl
(dopMHpOBaHUS KOMIIETEHLIUH, IPOBOJAATCS B COOTBETCTBUM C YcTaBoM Akanemuu (yTB.
[TocranoBnenuem IlpaBurenscrBa Poccuiickoit ®enepanun ot 12.05.2012 r. N 473) u
[Toso>keHHnEM O TEKyIIeM KOHTPOJIE YCIIEBAEMOCTH M TPOMEXYTOUYHOHN aTTECTALlUN CTYACHTOB B
PAHXuI'C (ytB. [Ipuka3zom pexropa ot 25.01.2012 r. Ne01-349; uzm. ot 07.06.2013 r.).

5. MeToauyeckue ykazanus s 00y4ar0uuXxcsi o0 0CBOEHHIO JUCIUIJIMHBI

ITonroToBka K 3aHATHSM JOJDKHA HOCHTh CHUCTEMAaTHYECKHUH XapakTep. JTO MO3BOJIUT
oOyudarolieMycs B IOJIHOM 00beMe BBIIIOJIHUTH Bce TpeboBaHus npenojasatens. O0yuyaronmmces
peKOMeH/yeTCs Hu3ydaThb KaK OCHOBHYIO, TaKk M JIONOJHHUTEIBbHYIO JUTEpaTypy, a TaKkxke
3HAKOMUTBbCA ¢ VIHTEepHeT-MCTOUHMKAMH (CHHCOK TpPUBEIACH B pabodyeil mporpamme 1o
TUCITUILIINHE).

Mertoauyeckue pekoMeHIAUMM 10 pa3padorke y4deOHOH (uHaHCOBOI MoaeHn
WHBECTHIIMOHHOI'O NIPOEKTA

VYcnemnHoe ocBOeHHE Kypca MpeanojiaraeT akTUBHOE, TBOPUYECKOE yYacTHE MarucTpaHTa
NyTeM IIJIJAHOMEpPHOW, IOBCETHEBHOM pabOThl, BKJIIOYAIOLIET0 MOBTOPEHHE JEKIIMOHHOTO
MaTepuaia M M3ydeHHE MaTepuajga Y4yeOHHKOB BO BHeayJauTopHoe BpeMsa. OnHako
npruoOpeTeHne MOJHOLEHHBIX HABBIKOB OIICHKH 3(P(PEKTHUBHOCTH HHBECTHIIMOHHBIX MPOEKTOB
TpeOyeT He TOJbKO YTEHUs Y4yeOHOM JUTepaTypbl M aKTHMBHOW pPabOThI Ha MPaKTUYECKUX
3aHATUSAX, HO U CAMOCTOSITEJIBHOTO H3y4YeHHs OHM3HEC-TUIAHOB pealbHbIX HMHBECTHIIMOHHBIX
IIPOEKTOB, a TaKKe IMPOBEACHMUS] YUEOHBIX HKCIEPUMEHTOB C (DUHAHCOBBIMU MOJEISIMH,
MO3BOJIAIOIIMX  JIyYllle TIOHATH  B3aUMOCBSI3M  MEXJIY  OTACIBHBIMHM  II0Ka3aTelsiMH,
HCIOJIb3YEMBIMU B MHBECTUIINOHHOM aHAJIU3E.

Mopnenb, ananTHpoBaHHas Ha  OCHOBE  JIaHHBIX  OHM3HEC-IUIaHA  PealbHOTO
WHBECTHIIMOHHOTO TPOCKTa, MO/KHA ObITh co3maHa B ¢opmare MS Excel u oGramats
NOHATHOM W JIOTMYHOM CTpyKTypoil. IlociemoBaTenbHO MAOJKHBI OBITH IPEICTABIICHBI
UCXOAHBIE JlaHHble (AONYIIEHUs), MPOMEXKYTOUHBbIE pacCyeTbl, pe3yJbTaThl OLCHKHU
noka3zarenei 3(p(EeKTUBHOCTH MPOEKTA.



VYkazaHHBIE 3JIEMEHTHI JOJDKHBI OBITh BU3YaJbHO OTHENCHBI APYT OT JpYyra, HO CBSI3aHBI
MeXy coboil pacueTHbIMU (opMyliaMu. B oTHeIbHOM JIMCTE TOJKEH OBITH MPOBEACH aHAIU3
qyBCTBUTEIHLHOCTH OCHOBHBIX IOKa3arenel 3¢ (peKTHBHOCTH MPOEKTa K U3MEHEHUIO OCHOBHBIX
JomymeHuid mojenu. Jlias 3Toro Moryt OBITh HCIOJB30BaHBl CPEACTBA aBTOMATH3AIUH
JlucmieTuepa CrieHapHeB.

B ¢unancoBoii Monenu OMKHBI OBITH SBHBIM 00pa3oM OINpeAeNieHbl U YKa3aHbI
OCHOBHBIC XapaKTEPHCTUKH, Kacaromuecs o0MHUX MapaMeTpoB pacdera: MpOAOJDKUTEILHOCTD
pacueTHOro MepHoja; IIar pacuera; HCIOJb3yEeMbIe BAIIOTHI; MPUHIUMBI yueTa HHOIAIUHN
(TOCTOSIHHBIE WJIM TIEpEeMEHHBIC IEHBI); CTaBKa IUCKOHTHUPOBAHMS; MaKpPOIKOHOMHUYECKHUE
JTaHHBIE; HAJIOTOBbIC CTABKH.

HcxonHble JaHHBIE, UCTIONB30BaHHBIC TIPU OCTPOCHHUHU TPOTHO3a JICHEKHBIX TOTOKOB OT
peanu3anuy MpPOeKTa, TOJKHBI BKIIOYATHCS B COCTaB MOJEIH. B 4acTHOCTH, peKOMEHAYeTCs
BKJIIOYHTH B COCTaB MOJIENIU CJIEIYIOINIHE JaHHbIC: MPOrHO3 KAUTAIBHBIX BJIOXEHUH; IPOrHO3
o0beMa MPOU3BOACTBA M NPOJAXK; MPOTHO3 IEH/Tapu(oB Ha TOTOBYIO NPOIYKLHUIO/yCIYyTH;
HOPMBI DPAacxojia PEecypcoB Ha EIMHUILYy BBINYCKa; NPOTHO3 IIEH HAa OCHOBHOE CHIPbE U
MaTepHalbl U IPYTUX 3aTPaT, COCTABIISIONNX 3HAUUTEIBHYIO JI0JII0 B CE0ECTOMMOCTH, IPOTHO3
MHBIX IEPEMEHHBIX 3aTpaT; MIPOTHO3 3aTpaT Ha MepcoHal (IITaTHOE paclucaHhe WK OI0DKET
3aTpaT Ha MEPCOHAI C YYETOM IUTAaHMPYEMBIX WHJICKCAIMil OIIaThl TPyJda U yBEIUYCHHS
mITaTa); MPOTHO3 YCIOBHO IIOCTOSHHBIX 3aTpaT; YCIOBHS pacyeToB C KOHTpPareHTaMu
(OTCPOYKHM M TPEOIIaThl 1O pacyeTaM C MOCTABIIMKAMH U TOAPSTIMKAMH, MOKYIATEISIMH,
OIOJKETOM, TEPCOHAIOM); HOPMAaTHBBI 00OPAaYMBAEMOCTH 3alacoB M 3aTpar; IMPOTHO3HAs
CTPYKTypa (MHAHCUPOBAHHUS, YCIOBHS MO 3a€MHOMY (DMHAHCHPOBAHHIO (IIPOLEHTHBIE CTABKH,
rpaduK IMOIy4eHUs U OOCIY)KHUBAHHUS JI0JITa); HHBIE UCXOAHBIC JaHHBIC, B)KHBIC I TaHHOTO
IIPOEKTA.

MeToanyecKkue peKOMeHIalMM MO BbINMOJHEHUI0 TECTOBBIX 3aJaHu i

Kak u mo6as npyras ¢opma KOHTpOJIs, TECTUPOBAHHE UMEET psiJi OCOOCHHOCTE!, 3HaHUE
KOTOPBIX IIOMOTAeT YCIENIHO BBHIMOJHUTH TecT. MOXHO JaTh CIEAYIOIINE METOJUYECKUe
pEKOMEH 1aluu:

» IIpexxne Bcero, ciieayeT BHUMATEIBHO W3YYHTh CTPYKTYPY TecCTa, OIEHHTh O0BeM
BPEMEHH, BBIJICJIIEMOTO Ha JAHHBIA TECT, YBHJIETb, KAKOTO THIA 33JaHUS B HEM COJEpXKaTcs.
3TO MOMOXKET HACTPOUTHCS Ha PaboTy.

+ Jlydmie HauMHATH OTBEYaTh HA TE€ BONPOCHI, B MPABMIBHOCTU pEIIEHUS] KOTOPHIX HET
COMHEHW, TTOKa HE OCTAHABJIMBAsACh HA TEX, KOTOPHIE MOTYT BBI3BaTh JOJTHE Pa3ayMbs. ITO
MO3BOJIMT YCIIOKOUTHCS M COCPEIOTOUNTHCS Ha BBIIOJIHEHUH 00JIee TPYIHBIX BOIIPOCOB.

* O4yeHp BaXHO BCETJa BHUMATEIFHO YHTATh 33/aHUS JIO KOHIA, HE TBITAsICh MOHATH
YCIOBHUS «IIO TEPBBIM CJIOBaM» WJIM BBINOJIHUB MOJOOHBIE 3aJaHUS B IPEIbIIYIIUX
TECTHPOBAaHUAX. Takas CHelIka HepeaKO NMPUBOAUT K JIOCATHBIM OIMMOKAaM B CaMbIX JIETKHX
BOIIPOCAX.

* Eciu Bel He 3HaeTe OTBETa Ha BOMPOC WJIM HE YBEPEHBI B MPABHIBHOCTH, CIETYET
HPOMYCTHTh €r0 U OTMETHTb, YTOOBI TOTOM K HEMY BEPHYThHCH.

 [lcuxomorn Takke COBETYIOT JyMarTh TOJNBKO O TEKylleM 3amaHud. Kak mpaBwuio,
3aJaHusl B TeCTax HE CBs3aHbl JAPYr C JAPYIOM HEMOCPEACTBEHHO, MO3TOMY HEOOXOIMMO
KOHIICHTPHUPOBATHCS Ha JAHHOM BOTPOCE M HAXOIUTHh PEIICHHS, MOIXOISINEe UMEHHO K HEMY.
Kpome TOro, BHIMOJIHEHHE 3TOW PEKOMEHAAIMH JacT eIl OJUH ICHUXOJOTHYeCKHH 3PPeKT —
HI03BOJIUT 3a0BITh O HEy/Aa4e B OTBETE Ha MPEIbIAYIINI BOIPOC, €CIIN TaKOBas UMeIa MECTO.

* MHorme 3aJjaHusi MOKHO OBICTpee PelInTh, €ClIM He UCKATh cpa3y MPaBUIIbHbBIN BapHaHT
OTBETa, a MOCJIEIOBATEIBHO MCKIIFOYATh T€, KOTOPHIE SIBHO HE MOAXOAT. MeToa MCKITIOUSHHS
MO3BOJISIET B UTOT'€ CKOHLIEHTPUPOBATh BHUMAHHUE HA OHOM-/IBYX BEPOSITHBIX BapUaHTAX.

* PaccunThiBaTh BBHINOJHEHUE 33aJaHUIl HYKHO BCETJa TaK, YTOOBI OCTAJIOCh BpeMs Ha
npoBepKy U nopaboTky (mpumepno 1/3-1/4 3amaHupoBaHHOrO BpeMeHH). Toraa BepoSTHOCTh
OIMMCOK CBOJUTCS K HYJIIO M MMEETCS BpeMs, 4TOObl HaOpaTh MakCHMyM OajUIOB Ha JIETKHX



3aJaHUSX W COCPENOTOYMTHCS Ha PEIICHWH Oojee TPYIHBIX, KOTOpbIE BHa4aje IPHUILIOCH
HPOIYCTHTb.

* [Iporiecc yranpiBaHus IPaBUIBHBIX OTBETOB JKEJIATEIBHO CBECTH K MUHUMYMY, TaK Kak
3TO 4YpeBaTo TEM, YTO CTYAEHT 3a0yAeT O TIJIaBHOM: YMEHHHM HCIOJb30BaTh HMEIOIINECS
HaKOIUICHHbIE B Y4eOHOM Ipoliecce 3HaHus, 1 OyJleT HajeaThcsa Ha yaady. Ecinu yBepeHHOCTH B
NPaBUWIBHOCTH OTBETa HET, HO HWHTYUTHBHO TMOSIBJISCTCS MPEINOYTEHHUE, TO TMCHXOJOTH
PEKOMEHIYIOT JOBEPSTh WHTYHIMH, KOTOPAas CUUTACTCS NPOSBICHUEM TIIyOMHHBIX 3HAHUH M
OTIBITA, HAXOSAIINXCS HA YPOBHE MO/ICO3HAHUS.

[Ipm moaroroBke K TECTy HE CIEXyeT MPOCTO 3ay4HBaTh, HEOOXOIUMO IMOHATH JIOTHUKY
U3JI0KEHHOTO0 MaTepuana. bolblnyio MoMOIb OKa3bIBalOT OMYyOJIMKOBAaHHbIE COOPHHUKH TECTOB,
HHTepHeT-TpeHaXephl, NO3BOJISIONINE, BO-IIEPBBIX, 3aKPEIHUTh 3HAHHS, BO-BTOPBIX, IIPHOOPECTH
COOTBETCTBYIOIUE TICUXOJIOTHYECKUE HABBIKU CAaMOPETYJISIIMH U CAMOKOHTPOJIL. VIMEHHO Takue
HaBBIKM HE TOJIBKO MOBBIIIAIOT 3P PEKTUBHOCTh NOATOTOBKH, MTO3BOJIAIOT OOJIE€E YCIIEIIHO BECTH
ce0ss BO BpeMsi 9K3aMEHa, HO W BOOOIIE CIIOCOOCTBYIOT Pa3BUTHIO HABBIKOB MBICIUTEILHOU
paboTHI.

6. YueOHas muTepaTypa u pecypcbl HHPOPMALMOHHO-TEJIEKOMMYHUKAIIMOHHOM CeTH
"HHTepHeT", BKJIIOYas NepedeHb y4eOHO-MeTOoAM4ecKoro odecrevyeHust Ajs
CaMOCTOSITE/IbHOI Pa0d0ThI 00y4aKOIIMXCS M0 IUCHUIIIHHE

6.1. OcHoBHas TUTEpaTypa
1. MenpHukoB P.M. DkoHoOMHYecKass OILIEHKAa WHBECTULIMMA. [DIJIEKTPOHHBIN pecypc] —
OnektpoH. naH. — M. : [Ilpocmekr, 2014. — 264 c¢. — Pexum pgocryna:
http://e.lanbook.com/book/54912
2. MenbaukoB P.M. Onenka >@¢eKkTUBHOCTH OOIIECTBEHHO 3HAYMMBIX WHBECTHIIMOHHBIX
IIPOEKTOB METOJIOM aHaIu3a uszaepxek u Beiros. — M.: Ilpocnexr, 2016. — 240 c.
3. Jamonmapan A. MHBECTMIIMOHHAs OLIEHKA [DJIEKTPOHHBIN pecypc]|: MHCTPYMEHTHI U METOJIbI
OIIEHKM JIOOBIX akTHBOB/ A. Jlamomapan— OJEKTPOH. TEKCTOBBIE JaHHBIE.— M.: ANbNHHA
[Ma6mumep, 2014.— 1320 ¢.— Pexxum poctyna: http://www.iprbookshop.ru/22833
4. JlumuroBckuii M.A. VIHBECTUIIMOHHBIE MPOEKTH U pealibHbIE ONLMOHBI HA Pa3BUBAIOLINXCS
peiHKax. — M.: IOpaiit, 2011. — 464 c.

6.2. lonostHUTEIbHAS JTUTEPATYPA
1. Tepacumenko A. ®OUHAHCOBBIH MEHEIKMEHT — 3TO HpocTo: ba3oBelii Kypc s
PYKOBOJUTENEH M HAYMHAKOUIMX CHELUAINCTOB. [DJIEKTPOHHBIM pecypc] — DJEKTpOH. JaH. —
M.: Anpniuna [TaGmumep, 2013. — 531 ¢. — Pexxum noctymna: http://e.lanbook.com/book/32422
2. EransH A. uBectunnu B uHGpacTpyKkTypy: Jensru, npoektsl, uatepecsl. ['UIl, koHueccuu,
MPOEKTHOE (MHAHCHUPOBAHUE. [DIEKTPOHHBIA pecypc] — DNeKTpoH. maH. — M.: AnbnmHa
[Ma6mumep, 2015. — 715 c. — Pesxxum noctyna: http://e.lanbook.com/book/65642
3. baddert V. Dcce 06 MHBECTULIMAX, KOPIOPATUBHBIX (PMHAHCAX M YIPABIECHUU KOMIIAHUSIMU
[DnexTponHbIil pecypc]/ Yoppern badderr— DnekTpoH. TekcToBbIe AaHHBIE.— M.: AnbnuHa
[Ma6aumep, 2016.— 270 ¢.— Pexum goctyna: http://www.iprbookshop.ru/41530.
4. AbpamoB A.E. DKOHOMHMKA WHBECTULIMOHHBIX (DOHIOB: MOHOTpadus. [DIEKTPOHHBIN pecypc]
/ A.E. Abpamos, K.C. AxmenneBa, M.W. YUeprnosa, [I.A. JloruHoBa. — D7eKkTpoH. naH. — M.:
W3parensckuit  gom  "Jleno" PAHXul'C, 2015. — 720 c¢. — Pexum pgocrymna:
http://e.lanbook.com/book/74848.
5. Boardman A., Greenberg D., Vining A., Weimer D. Cost-benefit analysis. Concepts and
practice. — Boston: Prentice Hall, 2014. — 541 p.

6.3. YueOHO-MeTOAMUYECKOE 0OecIiedeHre CAMOCTOSATeILHOMH padoThI
1. Aranos, B. C. CounanbHO-TICUXOJOTHUYECKHE NETEPMHUHAHTHl KPEATUBHOM KOMIIETEHTHOCTH
cTyneHtoB : MoHorpadus / Aramos, Bamepuii Cepreesuu, JlaBneroBa, Paga Yenosna. - M. :
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Makees Uropes BsiuecnaBoBuy, 2016. - 163 c.

2. Adpanackes M.IO. Ucropus [DneKTpoHHBIH pecypc]: METOIWYECKHE PEKOMEHIAIUU II0
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4. CouunanbHO-TICUXOJIOTUYECKUE AacleKThl (OPMUPOBAHUSA KYJIbTYpbl caMOOOyudarolieics
opraam3anuu / A. 5. Hukonaes [u np.] // Bonpocs! ncuxomnoruu. - 2014. - Ne 6. - C. 44-52.

6.4. HopmaTuBHBIE NIPABOBbIE JOKYMEHTBI

1. Meronuyeckue peKOMEHIAIMM IO OLIEHKE Y(PPEKTUBHOCTH WHBECTULMOHHBIX IMPOEKTOB
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2. Meronuka oueHKd 3((EKTHBHOCTH HCIOJIB30BaHUS CPEACTB (heAepaibHOro OroKeTa,
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Poccun oT 24 (beBpans 2015 T. Nes58. - Pexum JocTyna:
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4. Meroauka OUEHKH 3(PPEKTUBHOCTH NPUMEHEHUS WHBECTHIIMOHHBIX MEXaHH3MOB, B TOM
YHCI€ MEXaHU3MOB TOCYJapCTBEHHO-YaCTHOTO MAapTHEPCTBA // yTBEp:KJEHA paclopsKeHHEM
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6. IIpuka3z MuHuCTEpCTBA IPOMBILUIEHHOCTH U TOprosiu Poccuiickoit @enepanyu ot 24 anpens
2014 1. Ne781 «O06 yTBep>KAeHUH METOJIMKH 0TOOpa nmodenuTeneil KOHKYpCHOTO 0TOOpa HOBBIX
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Oenepaun  «Pa3BuTHe NPOMBIIIJIEHHOCTH W IOBBINIEHHE €€ KOHKYPEHTOCHOCOOHOCTHY,
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