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1. IlepeyeHb MIaHUpPYEeMBbIX Pe3y/JbTATOB 00yUYeHHS 1O JUCHHUILINHE , COOTHECEHHBIX €
IVIAHUPYEMBbIMH pe3yJIbTaTaMU OCBOEHHS MPOrPaMMBbl

1.1.ducuumummna  Bb1.B.07«IIpoxBunyteiii  ¢unancoBsiii  yuer (F2)» olecneunBaer
OBJIaJICHUE CIEAYIOIUMHU KOMIETEHIIUSIMHU:
Kon Haumenosanue Kon HauMmenoBaHue >Tamna
KOMITETEHIIUU KOMITETEHIIUU JTana 0CBOCHUS OCBOEHHS KOMIIETEHIIUU
KOMITETEHIIUU

I1K-3 CriocoOHOCTH TIPOBOIUTH I1K-3.1 CriocoOHOCTh paccuuTaTh M
CaMOCTOSITENIbHBIE 000CHOBATh pe3yabTaThl
UCCIIEIOBaHUS B e TETbHOCTH TPYIIIBI
COOTBETCTBUU C OpraHM3alii  Ha  OCHOBE
pa3paboTaHHOM BAPUAHTOB €IUHOM Y4ETHOH
MIPOTrPaMMOit TOJTUTHUKHU

JIIK-2 CrocoOHOCTh  TIaHHUPO- JIIK-2.1 CrocoOHOCTh  BBITIOJTHEHUS
BaTb H  PpaCIpeAciiTh dbyHKIMI B o0acTH ydera M
UMEIOLIUECS]  PECYPCHI 3G (HEKTUBHOTO  yIpaBICHUS
(meHexxHbIe, BPEMEHHBIC, ¢buHaHCAMM  Ha  YpPOBHE
TPYIOBBIE) AJIs TOCTHKE- TPYIIBl OpraHu3aluii, B TOM
HUS CTpPAaTeTHYeCcKHX Ie- qrciie GopMUpOBaHUE KOHCO-
JIeW  OpraHu3aluv B JINTUPOBAHHON OTYETHOCTH B
chepe OCHOBHOM XO3sH- COOTBETCTBUU C METOJAMHU U
CTBEHHOM JEATEIbHOCTH tpeboBanusiMu MCDO.

1.2. B pesynbraTe OCBOSHHS TUCIMILUIMHBI Y CTYIEHTOB JOJDKHBI OBITh C(HOPMUPOBAHBI:

Kop nrama
OTDO/TD
OCBOEHHUS Pesynbrarel 00yueHus
(mpu HamuuuM npodcTaHIapTa)
KOMIIETEHIIUHU

OT® VmopasineHue nporeccoM
(MHAHCOBOTrO KOHCYJIBTHPOBAHUS

Ha YPOBHE 3HAHUM:

OCHOBHBIE ITIOHATHUA U COBpPCMCHHBIC
MPUHITUIIEI paboTHI ¢ HHPOPMAIIHEH,
KOPIOpaTHUBHBIE HH()OPMALIMOHHbIE
CUCTEMBI U 0a3bl JAHHBIX

Ha YpPOBHE YMCHUM:

B OpraHu3aiuu (moapas3aeaeHun) TIK-3.1
YcranaBnuBaTh U TOIJAEPKUBATH JI€JIOBHIE
Td PazpaboTka meTOmOIOTHH U JIIK-2.1.
KOHTAKTHI, CBSI3H, OTHOIICHUS,
CTaHIapTH3AIHS nporecca
KOMMYHHKAIUU C COTpYIHUKAMHU
(UHAHCOBOrO KOHCYJIBTUPOBAHUS]
OpTraHu3aIuu
1 (PMHAHCOBOTO TJIAHUPOBAHUS
Ha YPOBHE HABBIKOB:
PykoBozmcTBO pa3paboTKoOi KOPIIOPAaTUBHBIX
perTaMeHTHBIX JTIOKYMEHTOB o
(hHUHAHCOBOMY KOHCYJIBTUPOBAHUIO
OT® VnopasneHue nporeccoM Ha YPOBHE 3HAHUM:
(MHAHCOBOTO KOHCYJIBTUPOBAHMS] Kopnoparusubie JIOKYMEHTBI u
B OpraHu3aiuu (moapas3aeaeHun) IIK-3.1 HOPMAaTUBHBIE AKThI
Td Co3manme W pa3BUTHUE HIIK-2.1. Ha YPOBHE YMEHUM:

OpraHU3allMOHHOU CTPYKTYPBI 10
(brHaHCOBOMY

KOHCYJIETUPOBAHUIO

JeiictBoBaTb B HECTAHIAPTHBIX U
HELITATHBIX CUTYyalLUAX

Ha YPOBHE HABBIKOB:




Opranuzanus pa3pabOTKH U YTBEp)KICHHE
MIOJIOKCHUS 0 NOJPAa3IEICHUN 1o
(rHAHCOBOMY KOHCYJIBTUPOBAHUIO

2. O0beM u MecTO IMCHUILINHBI B cTpykType OIl BO
O0beM TUCHMILINHBI

Hucuummza b1.B.07 «[IponBunyteiii ¢puHancoBsiit yuer (F2)» cocraBnsier 4 3aueTHBIX
enuHHIl, T.c. 144 akameMHYecKnX Jaca.

Ha xoHTakTHYIO paboTy ¢ mpenogaBaTesieM BhIJIeJIeHO 72 Yaca, U3 HUX 32 Jaca JISKIUH 1
40 yacoB NMPaKTHUUECKUX 3aHATHUI, HA CAMOCTOSTEIHHYIO PadoTy oOydaroniuxcs BeiaeneHo 36 ya-
COB JIJIs1 OYHOH M OYHO-3209HOM (HOpMBI OOyUECHHSL.

MecTto nucnuminabl B crpykrype OI1 BO

Hucrunmuaa b1.B.07«[Ipoasunyteiii puHancoBwii yueT (F2)» nzyuaercsa Ha 1 kypce, Bo
2 cemecTpe JUisl CTYACHTOB OYHOM U OYHO-320YHOM (OPMBI 00YUEHUSI.

Juctumumza b1.B.07«Ipoasunytsiii punancosslit yuet (F2)» peanu3yercss COBMECTHO €
b1.B.01 «OcHoBsl ynipaBnenueckoro yueta (BA2)»; b1.B.02 «OcHOBBI MeXTyHApOAHOU TEXHUKH
¢bunancooro yueta (BA3)»; b1.B.03 «Menemxment opranuzanuii (E1)»; b1.B.04 «Ynpasnenue
s dexkruBrOCTRIO oneparuii (P1)»; 51.B.04 «®unancoBblit yueT u Hanoroobmoxenue (F1)».

dopma MpOMEKYTOYHON aTTECTALMU B COOTBETCTBUU C y4eOHBIM IJIAHOM — HK3aMEH B
yCTHOM (hopme (BO3MOXKHO MPOBEJICHNE MPOMEKYTOYHONU aTTECTAIIMK B YCTHOM (hopMe C TIpuMe-

nenuem J1OT).




3. CoaepxkaHue ¥ CTPYKTYpPa JUCUMILIIIMHBI
Ounas popma 0dyuenusn

O0beM TUCHHUILIMHBI , Yac. dopma
KonrakTHas paGora TeKyLIero
00y4aromuxcs ¢ KOHTPOJIA
npenojaaBarejeM ycneBaemo
Ne n/m HaunmenoBaHnue TeM 10 BUAAaM y4eOHbIX cTu**,
(paseJioB) Bcero 3aHATHH CPC | nmpomMexyT
.JI/ 3/ e O0YHOM
P arrecTanu
OT* ):[(*)T P e
A0T)
DUHAHCOBBIA y4e€T W OT-
Tema 1. | uetHOCTH JUIA 1enei ¢u- | 16 4 6/2* 6 /i
HAHCOBOTI'O MEHEI)KMEHTA
[TonsTre u npuHIUIB QH-
Tema 2. | HAHCOBOTO Yy4Ye€Ta WHBE- 18 4* 8* 6 113
CTUIUN
Ocobennoctu  hopmMupo-
Tena 3. | BAHHA  KOHCOTMIMPOBAH- 13 6 6 5 5O
HOW (UHAHCOBON OTYET-
HOCTH
KonconmuaupoBaHHbI OT-
4yeT 0 (puHAHCOBOM MOJIO-
Tema 4. | )xenuu u Otuer 00 U3Me- 18 6* 6* 6 T
HEHUSX B COOCTBEHHOM
Kanurasie
Tema 5. KonconuaupoBanusiii 0T- 18 6+ 6 6 T
YeT O JIEHEKHBIX MOTOKaX
I'pynna opranusanmii Kak
Tema 6. | 0OBEKT ¢unancosoro | 20 6* 8* 6 T
ydera
ITpoMexyTouHas aTecTanus 36 K3
Bcero mo kypcy: 144/ 32/ 40/ 36
64* 28* 36*
Ouno-3aounasn gpopma odyuenusn
O0beM TUCHUIIIMHBI , Yac. dopma
KonrakTHas paGora TeKYyLIero
00y4aromuxcs ¢ KOHTPOJIA
npenojaaBarejeM ycneBaemo
Ne ni/n Hanmenosanue Tem 10 BUAAaM y4eOHbIX CTH**
(pa3eJioB) Bcero - CpPC ’
3aHATHI MPOMEKYT
KC O0YHOMH
JI JP | 1II3 P arrecTauu
H***
@DUHAHCOBBIM y4Ye€T U OT-
Tema 1. | yeTHOCTH JuIs menen u- 16 4 6 6 I
HaHCOBOT'O MEHEJKMEHTA




O0beM 1MCHMIIMHBI , YaC. ®opma
KonTakTHas padora TEKYLIero
o0yyarommxcs ¢ KOHTPOJIs
npenojgaBarejiemM ycrneBaeMo
Ne n/m Hauvenosanue rem 10 BHJIaM y4eOHBIX cTH**
(pazeJioB) Bcero . CPC ’
3aHATHI NMPOMEKYT
KC OYHOMI
JI JP | 1II3 P arrecTaum
H***
[TonsiTre u npuHUMIBI PU-
Tema 2. | HaHCOBOro yudera WHBe- 18 4 8 6 113
CTHUIIMH
Ocobennoctu  popmMupo-
Tema 3, | BAHHA  KOHCOTMIMPOBAH- 13 6 6 6 5O
HOW (PpUHAHCOBOHM OTYeT-
HOCTH
KonconuaupoBanusiii 0T-
4eT 0 (PMHAHCOBOM II0JIO-
Tema 4. | xenuu u Otuer 00 HU3Me- 18 6 6 6 T
HEHUSX B COOCTBEHHOM
Kanurasie
Tema 5. KonconuaupoBaHHbIl OT- 18 6 6 6 T
4eT 0 JICHEKHBIX MMOTOKaX
['pynma opranuzanuii Kak
Tema 6. | 0OBeKT ¢unancosoro | 20 6 8 6 T
ydera
ITpoMexyTouHas aTecTanus 36 IK3.
Bcero nmo kypcey: 144 32 40 36
Ilpumeuanue:

** hopmul mexywgeco konmpoasn ycnesaemocmu: oauy-onpoc (bO), ouckyccuu ([uc), npakmuueckoe 3adanue (113),
mecmuposanue (T), oucmanyuonuvie oopazosamenvhvie mexnonocuu (JJOT*).
*EX _ dhopmbl npomedcymounol ammecmayuu: 3avem (3a).

Conep:xaHue TMCUMILTHHBI

Tema 1. DUHAHCOBBIN Y4YeT H OTYETHOCTD JIA LeJIell (PMHAHCOBOI0 MEHEAKMEHTA
[opsinox hopmupoBanust nHpopmalu B GUHAHCOBOM ydeTe. B3zaumocBsa3b craTei pruHaHCOBOM

OoTYeTHOCTHU. Vcronb3oBaHKue yueTHOM MH(DOpMALMK [T IPUHATHS YIPABIEHYECKUX PEIICHUH.

Tema 2. I[lonsiTHE M NPUHIKUIIBI (PMHAHCOBOIO Y4eTa HHBECTHIIHIA
IloHssTHe MHBECTUIIUU B q)I/IHaHCOBOM yUeTe. KJIaCCI/I(bI/IKaL[H;I UHBeCcTULIMHA. MeToabl OLICHKH U
HOPSI0K IPU3HAHUS B (PMHAHCOBOM OTYETHOCTU MHBECTULMH B pyrue opranuzanuu. Onepanuu

o0BenMHEeHNs On3Heca.



Tema 3. OcodenHocTH GOpMUPOBAHNS KOHCOJIUAMPOBAHHOM (PUHAHCOBOM OTYETHOCTH

KonconumupoBaHHbIil 0T4eT 0 (pUHAHCOBOM MONIOKEHUU. KOHCOMUANPOBAaHHBIN OTYET O COBO-
KynmHoM foxoje. KoHcomuanpoBaHHBIA OTUET 00 M3MEHEHUSX B COOCTBEHHOM Kanuraie. KoHco-
JUAUPOBAHHBIN OTUYET O JEHEKHBIX MMOTOKax. HaloHanpHble cTaHAApPTHI U MEXAyHapoaHas pu-

HaHCOBasi OTYECTHOCTbD.

Tema 4. KoHcoananpoBaHHbIi 0TYeT 0 GUHAHCOBOM N0J10KeHUH M OTYeT 00 N3MEHEHHUSX B
COOCTBEHHOM KaluTaJje

KoHconuaupoBaHHbIE OT4eT O (UHAHCOBOM TMONOXKEHUU. KOHCOMMIUPOBAHHBIM OTYET O
COBOKYIHOM Joxojie. KoHConmuaupoBaHHbIi 0TUeT 00 N3MEHEHHUAX B COOCTBEHHOM KalHTale.
[Mopsimox hopMuUpoBaHHsI 1 OCOOCHHOCTH COCTaBa M OIEHKU CTaTei (POpM OTUETHOCTH.

MeToapl OLIEHKM M TOPSIOK MpHU3HAHUS B (PUHAHCOBON OTYETHOCTH HMHBECTULIUNA B Apyrue

opranuzaruu. Onepanuu o0beTMHEHUS OM3Heca.

Tema 5. KoHCOTMAMPOBAHHBIH 0TYET 0 AeHEKHBIX IOTOKAX

KoHconmuaupoBaHHBIE OTYET O [JEHEXKHBIX IOTOKAaxX. HanuWoHalbHBIE CTaHOAApTBI U
MEXIyHapoaHas (UHAHCOBAsi OTYETHOCTD.

Tema 6. I'pynna opranusanmii Kak 00beKT (PUHAHCOBOIO y4yeTa

OrnpenenieHne CTPYKTYpbl TPyMHIbl. YYeT MHBECTULMA B COBMECTHBIE O aCCOLIMMPOBAHHBIC
opranusanuu. BimsHue N3MEHEHUH B CTPYKTYypE IPYIIIbI Ha KOHCOJIUAUPOBAaHHYIO OTYETHOCTD.

[Ipuopurer coneprxanus HaJ GOPMOI B MPOIECCE KOHCOIUIANN JAHHBIX.

4. MarepuaJibl TEKylIero KOHTPOJIS yceBaeMocTH 00y4yaromuxcss 4 GOHJ OLeHOYHBIX
CpeacTB NPOMEeKYTOUYHOMH aTTeCTAMH 110 JMCHUILINHE
4.1. Tekymuii KOHTPOJIb yCII€BAEMOCTH

4.1.1. ®opMBbI TeKylIero KOHTPOJIS yCIIeBAeMOCTH

MeToas! TeKyIero KOHTPOIIS

Tema (paszen) YCIIEBAEMOCTH

Tema | | OPUHAHCOBBIN YUET M OTYCTHOCTH IJIS IENIeH (PMHAHCOBOTO Bonpocs! ISl AUCKYCCHH

MEHEDKMEHTA
Tema 2 IToHsATHE U MPUHIIUTIBI PUHAHCOBOTO y4YeTa HHBECTHIINI Ipaxriyeckoe 3afaHue
Tema 3 | OcobeHHOCTH (hOPMHUPOBAHKS KOHCOIUAMPOBAHHOM (- Bompocs! 6mu-onpoca

HaHCOBOfI OTYCTHOCTH

Tema 4 | KoHCONMMOMPOBAHHBINA OTYET O (PUHAHCOBOM IOJIOXKE-
Huu 1 OTyeT 00 U3MEHEHUIX B COOCTBEHHOM Kallu-
Tae

TectupoBanue

Tema 5 TectupoBanue.

KoHconmanpoBaHHBIN OTYET O IEHEKHBIX TOTOKAX




Tema 6

['pynma opranu3anuii Kak 00bEKT PUHAHCOBOTO y4eTa

TectupoBanue.




4.1.2. MarepuaJjibl TeKylIero KOHTPOJIsl yCIieBaeMOCTH.

TunoBble olleHOYHBbIEe MaTepHAaJIbI 10 TeMe 1. «DUHAHCOBBIN y4eT U OTYETHOCTD JJIA LeJei
(pHAHCOBOrO MEHEIKMEHTA»

Bonpoce! pis quckyccun (mpuMepbl)

Bonpoc 1.

Kakwue ximroueBble nokasaresiu (pMHaHCOBOM OTYETHOCTH OCOOCHHO BaXKHBI JIS1 MEHEDKMEHTA MTPH
MIPUHITUYU CTpaTErnyecKux pemeHui B Poccun.

Bomnpoc 2.

Ecnu B opraHusanuu, 3aHMMAIOLIEHCS ONTOBOM TOPIOBJIEH, TO KakUe, 10 BalllEMYy MHEHUIO,
JIOJKHBI OBITh TPOAHATM3UPOBAHBI JAHHBIE B OTYETE O JBM)KCHUH JICHEXKHBIX CPEICTB JUISl IpU-
HATHSI pELLICHHsI O KPaTKOCPOYHOM (PMHAHCUPOBAHUU?

Bomnpoc 3.

CpaBHHMTE BaXXHOCTb I'pyII TOKa3areneld (UHAHCOBOW OTUETHOCTH JUIsl pa3pabOTKH CTpaTeruu
HKOHOMHUYECKUX CYOBEKTOB JIBYX OTpacieil — ao0bIBaromeii u chepbl 00pa3oBaHUs.

Bomnpoc 4.

Kaxkoit u3 moka3zaresneii puHAHCOBBIX pe3yabTAaTOB SABJSETCS MPHOPUTETHBIM B Poccun — BBI-

pyuKa, BaJoBasi NpuObLIb, YUCTas MPUOBLIL, pacXo bl HAa (UHAHCHUPOBAHUE H TIP.

Tumnosbie oleHOYHbIe MaTepHuaJIbl 10 TeMe 2 «IloHsiTHe U NIPUHIUIIBI (PUHAHCOBOIO y4yeTa

MHBECTUIINI»

IIpakTHYecKkoe 3a1aHue
Bapuanr 1.
B Hacrosiee BpeMs opraHu3aiiy akTUBHO MCIIOJIb3YIOT (DUHAHCOBBIE MHCTPYMEHTSHI, BUABI U 110-

psanok orneHkH KOTophix yctanoBiieH MCDO (IFRS) 9 «®uHaHCOBBIE HHCTPYMEHTBI».

3ananue. [lepeuncauts MC®DO, ycraHaBIMBaKOIINE MOPSIA0K OTpaKEHHUST (PMHAHCOBBIX HHCTPY-
MeHTOB. J[aTh ompeneneHne (pUHAHCOBOTO MHCTPYMEHTa, (PMHAHCOBOTO aKTHBAa, ()MHAHCOBOTO

00s13aTenbCTBa, 107eBoro HHeTpymeHnTta cornacHo MCOO (IFRS) 9.

Bapuanr 2.
Opranuzanusa «CoHaTay TOTOBUT TOJI0OBYIO (DMHAHCOBYIO OTYETHOCTh. «CoHaTa» MpUHUMAET K

y4eTy clieayionme (GuHAHCOBbIE HHCTPYMEHTBI:

— obnuranuu myOJIMYHOTO aKIMOHEpHOTro obmecTtBa «CTpUM», KOTOPBIE TOJDKHBI OBITH TOTa-

HIEHBI Yepe3 S JIeT;
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— J0JIeBhIE TIeHHBbIe Oymaru opranu3anuu «MHBecTOp», MpeHa3HauYeHHBIC NI TTPOJIAXKH;

— BEKCeJlsl K MOJy4yeHuIo, KoTopble «CoHaTay MpeArnojaraeT NoracuTh B YCTAHOBJIECHHBIH CPOK

yepes 2 rojaa;
— OIIIHWOH Ha IMOKYIIKY HHOCTpaHHOﬁ BAJIIOTHI C UCITIOJTHCHUCM HAa OTUCTHYIO A4TYy.

3aganue. OOBACHUTH, KaK CIEIYET OTPA3UTh YKa3aHHbIE (UHAHCOBBIE HHCTPYMEHTHI B OTUETE O

q)HHaHCOBOM MOJIOKCHHHU U OTYCTC O COBOKYITHOM JOXOJAC KOMITAHHUN «Comnaray.

Bapuanr 3.

MC®O (IFRS) 9 «®uHaHCOBBIE MHCTPYMEHTBI» COJEPKHUT TpeOoBaHHE, YTOOBI MPHU IEPBOHA-
YaabHOM NMPHU3HAHUU (PUHAHCOBBIE AKTHUBHI OLIEHUBAIUCH IO CIIpaBeIIMBON cTouMocTu. OreHka
MoCJIe TTPU3HAHMS 3aBUCHUT OT MX Kiaccudukanuy (MHAHCOBBIX aKTUBOB, M KOTOPsIXx MCDO
(IFRS) 9 ycranaBnuBaeT Tpu MOJCIIH.

3ananune. OOBSICHUTE: () KaKMe MOJIENH KiIacCH(pUKAIMK (PUHAHCOBBIX AKTUBOB YCTaHABIMBAET
MC®O (IFRS) 9; (b) Ha 0OCHOBE KaKUX IPUHIIUIIOB O0BEKTHI OTHOCITCS K ONPEIeIEHHBIM KIaccaM
(MHAHCOBBIX AKTHBOB. YKa3aTh, KaKW€ HCKIIOUEHHUS K 3TUM MOJensM mnpemiokeHs: MCDPO
(IFRS) 9 u o6cTosITENBCTBA, KOT/IA OHU MOTYT OBITH TPUMEHEHBI.

Bapuanr 4.

B ¢uHaHCOBOI OTUETHOCTH MYOIUYHOTO aKIIMOHEPHOTO OOIIECTBA «AJIBTEPHATHBAY» BBIICIACTCS
JIBa KJ1acca (PMHAHCOBBIX aKTUBOB: KJ1acC A, 00BEKTHI yuyeTa KOTOPOrO OLIEHUBAIOTCS 110 aMOPTH-
3MPOBAHHOW CTOMMOCTH, | KJIacc B, olleHrBaeMblii 1O CITpaBeUTMBON CTOMMOCTH Yepe3 MPUOBLITH
niu yoertku (CCITY).

3aganue. OOBSCHUTH, IPUMEHUTEIHHO K KAKUM (DMHAHCOBBIM aKTUBAM U KaK JIOJKHA MPOXOIUTh

uX mpoBepka Ha obecrieHenue cornmacio MC®OO (IFRS) 9.

Tumnosblie OlleHOYHbIE MaTepuaJibl M0 TeMe 3. «Ocod0eHHOCTH (POPMHUPOBAHUS KOHCOJIUIM-

poBaHHO GPUHAHCOBOM OTYETHOCTH»

Bomnpoce! 115 6iMun—onpoca (mpuMepbl)

Bomnpoc 1.

Uro Takoe KOHCOMUANPOBaHHASA (PUHAHCOBAS OTYETHOCTH?
Bonpoc 2.

Onpenenure MOHIATHE «TYABUILI» U MEPEUUCINTE METObI pacyeTa.

Bomnpoc 3.
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[TosicHUTB, KaK CBA3aHBI OLICHKH ITOKA3aTEIeH «TYABHIII» U «O0JS HEKOHTPOJIUPYIOIIETO MEHb-
HINHCTBA».

Bomnpoc 4.

Kakue kputepuu cieayeTr UCHoNb30BaTh Ui TOTO, YTOOBI OMPENEIUTh COCTaB IPYIIIbl OPraHu-
3allii, YbH JaHHBIC arPETUPYIOTCA B KOHCOJIMIUPOBAHHOW OTYETHOCTH.

Tunosble oneHouHble MaTepuaibl 10 Teme 4. KoHcomuaupoBaHHblii 0TYeT 0 PUHAHCOBOM

moJiokeHuu 1 Otyer 00 U3BMEHEHHUAX B COOCTBEHHOM KAIUTAJE

IIpuMep BapuaHTa TeCTOBBIX BONPOCOB

Question 1.

Which TWO of the following statements are true?

A Entities must be listed on a recognised stock exchange in order to be able to raise finance from
the capital markets [

B Only equity shares can be traded in the capital markets [

C Bond holders are lenders of debt finance regardless of being traded on the capital markets [

D If an entity is not listed on a stock market it cannot issue new shares [ |

E The primary function of a stock market is to enable investors to buy and sell investments [

Question 2.

Which one of the following statements is true in respect of raising equity finance?

A A rights issue is cheaper than a public share issue [

B If an entity raises equity finance by way of a rights issue this would result in a flotation [

C A rights issue will result in a dilution to existing shareholders’ percentage ownership in the
entity [

D A rights issue is when equity shares are available to be purchased by institutional investors only

(]

Question 3.

JK plc, a listed entity, has in issue 10,000 6% coupon $100 nominal value irredeemable bonds.
The current market value of each bond is $94.50.

[ICalculate the yield to maturity of the bonds. Give your answer as a percentage to one decimal

place.

Tunosblie oneHoYHbIe MaTepuaibl N0 Teme 5. KoHCOIMAUPOBAHHBIN 0TYET O I€HEKHBIX

NOoTOKax
12



IIpumep BapuaHTa TeCTOBBIX BONPOCOB

Question 1.

DF has raised finance via a rights issue of 1 for 5 at $2.25 per share. The shares were quoted [ ]at
$2.75 prior to the rights issue. [1The theoretical ex rights price is:

A $2330 B $2.5000 C $2.650 D $2.67 [

Question 2.

Which one of the following statements is NOT a characteristic of cumulative preference shares?
A Preference dividends must be paid before ordinary dividends can be paid []

B The entity cannot claim tax relief on preference dividends paid [

C If a dividend is not paid, it must be paid in a future period together with the normal dividend
for that year [

D The directors can choose whether to pay the preference dividend or whether to delay it until a

future period [

Question 3.

OLP plc, a listed entity, has in issue 30,000 7% coupon $100 nominal value irredeemable bonds.
The current market value of each bond is $92.75.

[ICalculate the yield to maturity of the bonds. Give your answer as a percentage to one decimal

place.

Tunosble oneHoYHbIe MaTepuaibl o Teme 6. I'pynna opranusanuii Kak 00beKT
(punancosoro yuera

IIpumep BapuaHTa TeCTOBBIX BOIIPOCOB

Question 1.

Which TWO of the following statements are NOT characteristics of ordinary shares?

A Dividends are paid at the discretion of the directors [

B Dividends are treated as a distribution of earnings and are paid out of post-tax profits [

C On the winding up of the entity, the shareholders will receive a payout before other types of
shareholder [

D The dividend payment will be a fixed proportion of the nominal value of the shares [

E The shareholders have voting rights [

Question 2.

ZX has made a rights issue of 1 for 3 at $6.75 per share. The shares were quoted at $7.50 prior to
13



the rights issue.

Calculate the theoretical ex rights price. State your answer in $ to two decimal places. [

Question 3.

Which one of the following statements is NOT an advantage of convertible debt?

A The investor benefits from having the choice of redemption method [

B It may reduce the cash burden for the issuing entity at the redemption date [

C It allows the entity to offer lower coupon rates than would normally be required for debt instru-
ments [

D The entity will not have to recognise a liability on the statement of financial position [

MeTtoauyeckue MaTepuaJbl, O3BOJISIIOLINE OLIEHNBATH 3HAHUS U YMEHHS 00y4aroluxcs
Kpurepun onieHuBaHus IMCKYCCHHU

Onenka «OTINYHOY» BBICTABISIETCS CTYACHTY, €CIIM OH J1ajl HAy4HO 0OOCHOBAaHHBIN OTBET
Ha MOCTaBJIEHHBIN BOIPOC B MIPOLIECCE TUCKYCCUU.

Onenka «Xopomio» BBICTABISETCS CTYICHTY, €ClIM OH Jlaj yOenuTelnbHbIH OTBET Ha IO-
CTaBJICHHBII BOIIPOC B MPOLIECCE TUCKYCCUU.

Onenka «Y0BIETBOPUTENBHO» BBICTABIAETCA CTYIEHTY, €CIM OH Jal HEA0CTaTOYHO
00OCHOBaHHBIM OTBET Ha IMOCTABJICHHBIN BOMPOC B IPOIIECCEe TUCKYCCUU.

Onenka «HeynoBiaeTBOPUTENBHO» BBICTABIAETCS CTYACHTY, €CJIUM OH HE a1 HUKAKOro OT-

BETa Ha TUCKYCCHOHHBII BOIPOC.

Kputepun oneHuBaHUSA Pe3yJIbTATOB KOHTPOJIbHOI PadoThl (IHCbMEHHOT0 MPAKTHYECKOT0
3a/1aHNA)

[TockonbKy GONBIIMHCTBO MPOOIEM IUCHUIUIMHBI HOCAT MPUKIATHON XapaKTep U HEero-
CPEICTBEHHO CBSI3aHBI C TPAKTHUYECKOH IEATEIHPHOCTHIO CYObEKTa YIIPaBIEHUS, TO OTPOMHOE 3Ha-
4yeHue 1 GOPMUPOBAHUS MPAKTUICCKUX HABBIKOB UMEIOT IPAKTUYECKHE 3a/1aHus (3aa9H), KO-
TOpPBIC MPEJICTABIIAIOT COO0M 0COOYIO TEXHUKY OOYUYEHUSI, HCTIOIB3YIONIYI0 ONMUCAHNUE PEATbHBIX
ynpaBiaeHueckux curyanuil. [lpaktuueckue 3aganus 6a3upyroTcs Ha (PaKTUUECKOM MaTepualie
WM K€ TIPUOIIIKEHBI K PEalIbHOM CUTYAITHH.

Jlis pelieHus MPaKTUYECKUX 3alaHuil HeoOXOJUMO BHHMATEIHHO HM3YyYUTh YCIOBHS,
BCIIOMHHUTh TEOPETUUYECKUN MaTepual Mo U3yyaeMol TeMe, MpoaHaIn3upoBaTh CUTYAIUIO, Pa3o-
OpaTbcsl B CyTH IpoOIieM, IPEIOKUTH BO3MOMXKHBIE BAPHUAHTHI PEIICHHUS.

[ITkana oneHUBaHUS:

«OTIMYHO» — MPAKTUYCCKOC 3aJaHUC PCUICHO IMOJIHOCTHIO, TOUHO ApTYMCHTHUPOBAHO IO TCMC.
14



«XO0pouIo» — MPaKTUYECKOE 3a/laHre PELICHO, HO HET MOJHOW apryMEeHTalluy PELICHUsI.
«Y IOBIETBOPUTEIIBHOY» — MPAKTUUECKOE 3aJaHUE PEIICHO HE MOJIHOCTBHIO, apT'YMEHTALIUsI OTCYT-
CTBYET.

«HeynoBneTBOpUTENbHOY» — MPAKTUUYECKOE 3aJaHUE HE PEILEHO.

Kpurepun oneHnBaHus pe3yibTaTOB OLICTPOro ONPOCA HA MPAKTHYECKOM 3aHATHH («0IuL-
ompoc»)

Kaxxmomy cTyieHTy BBIaeTCsl CBOM COOCTBEHHBIH, y3KO C(HOPMYITMPOBAHHBIN Bompoc. OTBET J10J1-
KEeH OBITh YETKUM U KPaTKUM, COJIEPKaIllIM BCE OCHOBHBIE XapaKTEPUCTUKUA OMUCHIBAEMOTO TO-
HATUSA, MHCTUTYTA, KATCTOPUH.

[Ikama oueHUBaHMUS:

«OTIUYHO» — BOIMPOC PACKPHIT MOJIHOCTHIO, TOUHO 0003HAUEHBI OCHOBHbBIE TIOHSTHS U XapaKTe-
PUCTHKH IO TEME.

«X0po1110» — BOMPOC PACKPHIT, OJJHAKO HET MOJHOTO OMUCAHUS BCEX HEOOXOAUMBIX 3JIEMEHTOB.
«Y IOBJIETBOPUTEIIBHO» — BOIPOC PACKPBIT HE MOJIHO, IPUCYTCTBYIOT IpyObIe OMINOKH, OTHAKO
€CTh HEKOTOPOE TOHUMAHNE PACKPBIBAEMBIX ITOHATHM.

«HeynoBneTBOpUTENBbHO» — OTBET Ha BOIPOC OTCYTCTBYET WJIU B I[EJIOM HE BEpPEH.

Kpurtepuu oneHuBaHus pe3ybTaTOB MHCbMEHHOI0 TeCTHPOBAHMSA (MMCbMEHHOI0 NMPAKTH-
4ecKOoro 3aJaHusl)

[TockonbKy OONBIIMHCTBO MPOOJIEM AWCIMIUIMHBI HOCSAT NPHKIJIAQJAHOW XapaKTep M HEmocpen-
CTBEHHO CBSI3aHBI C IPAKTHYECKON JIEITETbHOCTBIO CYyObEKTa YIPaBJICHHUs, TO OTPOMHOE 3HaUCHHE
Ui OPMHUPOBAHUS MPAKTUIECKUX HABBIKOB MMEIOT MPAKTUYECKHE 3aJjaHus B BHJE Habopa Te-
CTOB, TPEOYIOIINX PAacYeTOB M OLCHKY CUTYAIMH JUIS MIPUHATHS PEUICHUs (TECThI, BKIIOYAIOIINE
pacdeT WIN CUTYaIHIO IPHHATHS PEIICHNs, KOPOTKHE PacYeTHBIE 3a/1a4l M KOPOTKHE KEHCHI),
KOTOPBIE MPEACTABIAIOT cO00 0cO0YI0 TEXHUKY 00yUEHHSI, UCTIOB3YIONIYIO ONMCAaHUE PeabHBIX
yIpaBJIeHYeCKUX cuTyauuid. TecTsl, TpeOyromue pacueToB UM OLEHKH CUTYalluu JJIsl TPUHATHS
pemieHus 0a3upyroTCcs HAa PaKTUIECKOM MaTepualie My e IPUOIMKEHBI K PealIbHON CUTYallHu.
Jns pemenust TecTsl, TpeOyIOmye pacyeToB WK OICHKH CUTYallul, HEOOXOIMMO BHUMATEIEHO
U3YYUTH YCIIOBHUS, BCIOMHUTH TEOPETHUECKUI MaTepHal [0 U3y4aeMoi TeMe, TPOaHaIU3UpOBAaTh
CHUTYaIHIO, Pa300paThCsl B CyTH MPOOIIEM, PEATIOKUTH BOZMOKHBIE BAPUAHTHI PEIICHUS.

[Ixana oneHUBaHUI:

«OTINYHO» — TECTOBOE 3a/laHHE PEIICHO MOJHOCThIO — BCE OTBETHI BEPHBI, BKIIOYAIOT apry-

MCHTAlIUIO pCIICHUS TaM, I'AC 3TO Tpe6yeTc;1 B 3aJJaHHH.
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«XO0pouIo» — MPaKTUYECKOE 3aJaHUE PEIICHO, HO HET MOJIHOM apryMeHTalluH PeIlieHus TaM, T1ie

3TO TpeOyeTcs B 3a/laHUU.

«Y 10BJIETBOPUTEIBHOY» — IPAKTHUYECKOE 3aJjaHKe PEIICHO YacTU4YHO (He MeHee 50%), apryMeH-

TaIusl OTCYTCTBYET.

«HeynoBneTBopuTeNbHO» — MpaKTUUYEeCcKoe 3aaHue He pemieHo (Menee 50%).

4.2. IlpomeskyTOUHASI ATTECTAIUSA

4.2.1. IlepeyeHb KOMIIETEHUHMH C yKa3aHHeM 3JTanoB HMX (OpMHPOBAHHMSI B Mpolecce

oCcBOeHHsI 00pa30BaTeIbHONl MPOrpamMMbl.

KOMIIETEHIUI ¢ y4eToM dTamna ux ¢popmMupoBaHus

Iloka3zaTresim uW KpUTepUH OLEHUBAHHA

YYETHOM MOJTUTHUKHU

YpOBHE TPYMIBl OpraHu3a-
i, B TOM ymcie GopMupo-
BAHUE KOHCOJIUIUPOBAHHOMN
OTYETHOCTU B COOTBETCTBUU
C MeTojaMH M TpeOOBaHU-
asvmu MC®O; cnocoOHOCTH
paccuuTaTh M OOOCHOBATH
pe3ynbTaThl  AEATEIbHOCTU

Kon Haumenosanue Kon HauMmenoBaHue >Tamna
KOMITETEHITUHT KOMITETEHITUU JTama OCBOCHHS OCBOCHHUS KOMITETEHITUU
KOMITETEHITUHU

I1K-3 CriocoOHOCTH TIPOBOIUTH I1K-3.1 CriocoOHOCTh paccuuTaTh M
CaMOCTOSITENIbHBIE 000CHOBAaTh pe3yabTaThl
WCCIICTIOBAHUS NeSITEIbHOCTH TPYIIIBI
COOTBETCTBUU C OpraHM3alii  Ha  OCHOBE
pa3paboTaHHOM BAPUAHTOB €IUHOM Y4ETHOH
MPOTrPaMMOit TOJTUTHUKHU

JIK-2 CrocoOHOCTh  TIIAHHUPO- JIK-2.1 CrnocoOHOCTh  BBITIOJIHCHHS
BaTb H  PaCIpeAciiTh dbyHKIMI B 00acTH ydera M
UMEIOLIUECS]  PECYPCHI 3G (HEKTUBHOTO  yIpaBICHUS
(meHexxHbIe, BPEMEHHBIC, ¢buHaHCAMM  Ha  YpPOBHE
TPYIOBBIE) AJIST TOCTHKE- TPYNIbl OPraHU3aIHi, B TOM
HUS CTpPAaTeTHYeCcKHX Ie- qrciie GopMUpOBaHUE KOHCO-
JIeW  OpraHu3aluv B JINTUPOBAHHON OTYETHOCTH B
chepe OCHOBHOM XO3sH- COOTBETCTBUU C METOJAMHU U
CTBEHHOM JEATEIbHOCTH tpeboBanusimu MCDO.

JTaln 0CBOCHHUsI KOMIIe- Iloka3zarTennb Kpurepnii onennBanus
TeHUHUHU OlleHUBAHMS

IMK-3.1 Cnocobnocts pac- | CmocoOHOCTh, K  BHIMONHE- | [IleMOHCTpHpYeT COCOOHOCTH

CYMTaTh M OOOCHOBAaTh pe- | HUIO (YHKIMI B 0OJacTH | BHIIOJHEHHS (YHKUMH B 00-

3YJBTATHI JCATENbHOCTH | yyeta ® 3¢ QeKTuBHOro | 1aCTH yuera u 3(pGekTuBHOro

IpYIIIbL OPraHU3ALMA HA OC- | ypapyenms (uHancamu Ha | YIPaBICHUS buHaHCcamMu Ha

HOBE BapHaHTOB  CIUHOU YPOBHE TPYIIIBI OpraHU3aInii,

B TOM 4wmcie (opmMupoBaHue
KOHCOJIMIUPOBAHHOM ~ OTYET-
HOCTHU B COOTBETCTBUHU C METO-
IaMu u TpeOOBaHUSIMU
MC®O; criocoOHOCTB paccyu-
TaTb U OOOCHOBaTb PE3YIb-
TaThl JEATEIBHOCTH TPYIIIBI
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JTan 0OCBOCHUSA KOMIIe-
TeHIUH

IToxa3zarTenn
OLICHUBAaHHUS

Kpurepnii onennBanus

IPYIIIBI OPraHU3aLUU Ha OC-
HOBE BAapUAaHTOB EIUHOU
Y4ETHOU MOJIUTUKHU.

OpraHu3aIii Ha OCHOBE Bapu-
AQHTOB €IMHOW YYETHOH MOJIH-
THKH.

JIIK-2.1 CrmocoOGHOCTh BBI-
nojHeHus: (GyHKIM B o0na-
ctu ydera U 3(PpPeKTHBHOTO
yrnpapieHus: (UHAHCAMU Ha

CnocoOHOCTh MPUMEHHTH
tpeboBanuss MCDO npu
dbopmupoBaHUH PUHAHCO-
BOW OTYETHOCTH.

Hcnonb3yeT METOAbI U MH-
CTPYMEHTBI IOJITOTOBKH ITy0-
JIMYHOM OTYETHOCTH OPTaHHU-
3aIIUH.

YpPOBHE TpYINIbl OpraHU3a-
Ui, B TOM yucie GopMHpO-
BaHUE KOHCOJHUIUPOBAHHOMN
OTYETHOCTHU B COOTBETCTBHHU C
MeTOoJaMH U TPeOOBaHHUSIMU
MC®O.

4.2.2. ®opma u cpeacTBa (MeTOAbl) NPOBEAEHHUS MPOMEKYTOYHOMH ATTECTAIMU.
DK3aMeH TPOBOJIUTCSA C MPUMEHEHHEM CIEAYIOIUX METONOB (CPEICTB): YCTHOTO OIpoca U
MPAKTUYECKOTO 3aJaHusl.

4.2.3. TunoBble OLIEHOYHBbIE CPEICTBA

IIpumepsbl OMJIETOB /151 IK3aMeHa

buniaer— Bapnant 1

Bonpoc 1. [lepeunciaunte mocaeaoBaTeIbHOCT MPOLETYphl POPMHUPOBAHUS KOHCOTUIUPOBAHHOM
(MHAHCOBOW OTYETHOCTH.

Bonpoc 2. (IlpakTuyeckoe 3axanne)

1 suBapst 2016 roga opranusanus «Crektp» kynuia 250 oOnuranuii akiimOHEPHOTO O0IIecTBa
«Anenbcuny, 3amiatuB 3a HEX 23 000 §. OOauranmum pa3Memanich ¢ TUckoHToM. OOmurarst
«ATieNbcuHAY) UMeeT HOMHHAIBbHYIO cToUMOCTh 100 § 1 mourexxut nmoramenuro gepes 5 ser (31
nekabpst 2020 roxa). [To obnuramusM mpeaycMoTpeHa Boiiata 6,2% roaoBbIX; MPOILEHTHI BbI-
TUTAYUBAIOTCS B KOHIIE KQXKIOTO OTYETHOTO TOA.

B oTHOmIeHNN IproOpeTeHHBIX oOurauii menb «CrnekTpay — moJydeHre BCeX TOTOBOPHBIX Jie-
HEXHBIX TTOTOKOB; IIPHU 3TOM JCHEKHBIE IIOTOKU COCTOSIT U3 BBIILIATHI OCHOBHOM CYMMBI 10JTa U
MPOLIEHTOB 10 HEMY.

D¢ dexTrBHAS TPOLIEHTHAS CTaBKa MO OOJMUTralusaM, JAEaromas TeKYIIyl0 CTOMMOCTh OyIyIIux
JIEHEXKHBIX MOTOKOB PaBHOM 1ieHe noramienus, — §,21%.
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3aganue. OOBACHUTH, CCHUIASCH HA COOTBETCTBYIOIIME CTAHAAPTHI U IPEICTABUB HEOOXOJUMBIE
pacuetsl, Kak «CHeKTp» TOJDKEH OTPa3uTh YKa3aHHYIO WHBECTUIUIO B (DMHAHCOBOW OTYETHOCTH
3a rof, 3akanuuBatonmiicst 31 mexadpst 2017 u 2018 rogos. [1oATOTOBUTH BHIMKCKU U3 OTYETA O
(UHAHCOBOM IOJIO’KEHUU M OTYETA O COBOKYITHOM JIOXOJIE.

buner — Bapuant 2

Bomnpoc 1. [IpeacraBpre kinaccupukanuio GUHAHCOBBIX HHCTPYMEHTOB B COOTBETCTBUU C TPeOO-
Banusimu MC®O.

Bomnpoc 2. (IlpakTuyeckoe 3a1aHue)

15 deBpamns 2017 roga aknmoHepHOE 00IIECTBO «AcTpay HHBeCTHpPOoBasO 40 ThIC. $ B MATHIIPO-
[ICHTHBI MaKeT OOBIKHOBEHHBIX akuuii opranu3auuu «bapbapuc». busnec-monens «AcTpb»
MPUMEHHUTEIHHO K KYTUICHHBIM aKIUSIM — OPMUPOBAHUE TOPTOBOTO MOPTdEnsi. YUUTHIBAS aKTHB-
HBII POCT PBIHOYHOM cTomMoOcTH akuuii «bapOapucay, «AcTpa» IpeanoaaraetT mojJyduTh MpH-
OBLIb OT pa3HUIIBI B KOTHPOBKAX.

CTOMMOCTh KOHCAJITHHIOBBIX YCIIYT O MOJTOTOBKE 3TOM Clenku paBHa 1 Thic. $

31 nexabps 2017 roma cipaBeiMBasi CTOMMOCTh KYIUIGHHOTO ITaKeTa aKIuid cocTaBisiia 42 ThIC.
$. 10 mapra 2018 roma «Actpax» npojana akuuu «bapoapucay 3a 45 Tric. $.

3ananmue. [loka3aTe, Kak KoMnaHus «AcTpay JAOHKHA OTPAa3UTh JaHHYK0 WHBECTUIMIO HA OTYET-

Hyto aary 31 gexaOps 2017 rona u va 10 ssaBaps 2018 roza.

buner — Bapuant 3

Bonpoc 1. [lats npeacraBiaeHue 0 MPUMEHSIEMBIX TUITaX OU3HEC-MOJIETIEH NS 1eNield onpeserne-
HUS TTOPAKA yueTa (UHAHCOBBIX HHCTPYMEHTOB.

Bonpoc 2. (IlpakTnyeckoe 3axanne)

ITAO «Ipumynay UMeeT CTpaTErnyeCKue MHBECTULIMM B aKIIMOHEPHOM KamuTaje OpraHu3aluu
«['maguomyc», KOTOpast SIBJISETCS CTpaTerMuecKUM MapTHEpoM Mo OusHecy. MMeromuiics maker
I/IHBCCTI/IL[I/Iﬁ HC NacT BO3MOKHOCTHU HU OCYHICCTBIIATL KOHTPOJIb, HA OKAa3bIBaTh CYIICCTBCHHOC
BJIMAHHUEC HaA <<Fna;monyc». ((F.HaI[I/IOJIyC» HC ABJIACTCA COBMCCTHBIM MPCAIIPUATUEM ((HpI/IMy.HBI».
Ha 1 anpens 2016 roga cripaBeayiuBasi CTOMMOCTh 3TOM MHBECTUIMHU, oTpaxeHHas B ODII, pas-
Hsack 30 Teic. $. Ha 31 mapra 2017 roma ona Beipocia 110 34 Teic. $.

3ananme. [lokazars, kak «[Ipumymnay qoKHA OTPA3UTh TaHHYIO HHBECTHUIMIO HA OTYETHYIO ATy

31 mapra 2017 roga. I[TonpoOHbIe 00BACHEHUS MOXKHO HE IPUBOIMTb.

busner — Bapuanr 4
Bonpoc 1. /lats npencraBinenue o popmMax U MOPSIKE MPEICTaBICHUS KOHCOIUIUPOBAHHON (H-

HaAHCOBOM OTYETHOCTH.
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Bomnpoc 2. (IlpakTuyeckoe 3a1anue)

Opranuzanus «Pekop» exXeromHo cocTapisieT (PMHAHCOBYIO OTUYETHOCTH IO COCTOsSHUIO Ha 30
CEHTAOPA.

1 okTs10pst 2016 roma «Pexop» mpemrocTaBil OeCIPOIEHTHBIN 3aeM B cymme S50 ThIC. $ cBoeMy
cOTpyaHuKY. 3aeM mojyiexxut norameHuto 30 ceHTsops 2018 roma. PykoBonctBo «Pekopaa» He
COMHEBAETCs B TOM, YTO 3aeM OyJIeT MOoTalleH CBOEBPEMEHHO B MTOJHON CyMMe.

OObIuHas 10XOIHOCTH MpH MpeaocTaBieHnn «Pekoprom» 3aiiMoB coctasiseT 10% roJoBbIX.
3ananmue. [loka3arp, Kak qOJDKEH OBITH OTPa)KEH MPEAOCTABICHHBIN 3aeM B (PMHAHCOBOM OTYET-

HocTH «Pexopnay 3a rog, 3akorunBmmiics 30 cenTsiops 2017 rona.

Bapuanr S (pparment u3 60 Bonpocos)

Question 1.

FG plc, a listed entity, has 5% coupon, $100 nominal value bond in issue. The bonds are redeem-
able at a premium of 12% in 4 years’ time. The current market value of the bonds is $97. [1The
net present value of the bond price, the annual interest and final redemption value at a discount
rate of 5% is $12.91 (positive). The net present value of the same amounts at a discount rate of
10% is $4.65 (negative). [

Calculate the yield to maturity of the bonds. Give your answer as a percentage to one decimal
place. [

Question 2.

The ordinary shares of DS are quoted at $7.50 per share. A dividend of $0.60 per share is about to
be paid. There is no growth in dividends expected.

[Calculate the cost of equity using the dividend valuation model. State your answer as a percent-
age to one decimal place. [

Question 3.

ED has just paid a dividend of 10 cents per share. ED’s cost of equity (ke) is 15% and dividends

are expected to grow by 3% per annum. [ | The ex-div share price of ED is (to the nearest cent):

A 67cents | B 69cents | C 83cents | D 86 cents [

Question 4.

The equity shares of MC are quoted at $1.86 cum div with a dividend of 10 cents per share [due
to be paid. [

Assuming that the growth rate in dividends is 3% a year, what is the cost of equity using the
dividend model? Give your answer as a percentage to one decimal place. [

Question 5.
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ZX has in issue 5% convertible bonds with $100 nominal value each. Each bond is either redeem-
able at a premium of 2% or convertible into 15 ordinary shares in five years’ time. The current
share price is $6 and this price is expected to grow at 4% per annum for the next five years.
[ICalculate the value that should be used as the redemption amount in the internal rate of return
calculation, for assessing the cost of a bond. [

Give your answer in $ to two decimal places. [

BapuanTt 6 (pparmenT u3 60 Bonpocos)

Question 1.

RS has in issue 5% irredeemable debentures currently quoted at $88 per $100 nominal value. (/RS
pays corporate income tax at a rate of 20%. [1The post-tax cost of debt of these irredeemable
debentures to one decimal place is:

A 40% (1 B 45% (1 C 48% [ D 57% [

Question 2.

Which one of the following statements is INCORRECT in respect of the cost of debt?

A The cost of debt of redeemable bonds is the internal rate of return of the relevant cash flows [
B When calculating the cost of debt of redeemable bonds, the relevant cash outflows are the gross
annual interest payments and the redemption value of the bonds [

C When calculating the cost of convertible debt, an assumption is made that the debt holders will
choose the higher of the cash and conversion option at the date of redemption [

D When redeemable bonds are traded at par, the formula for irredeemable bonds can be used to
calculate the cost of debt [

Question 3.

The cost of equity of MB is 12.5% and the shares are currently quoted at $6.50. A dividend has
recently been paid and the expected growth in dividends is 4%. [ The dividend per share that was
paid out (to the nearest cent) is:

A S3cents | B S5S5cents | C 57cents | D 81 cents [

Question 4.

WD has a cost of equity of 10%. It has just paid a dividend of $0.13 per share and its [dividends
are expected to grow at 5% per annum.

[Calculate WD’s current share price using the dividend model. Give your answer in $ to two
decimal places. [

Question 5.

TC has in issue 100,000 $100 par value convertible bonds. The bonds are either redeemable at a

premium of 15% or convertible into 10 ordinary shares in five years’ time. The current share price
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is $10.22 and dividends are expected to grow at 2% per annum. [JWhen calculating the cost of the

bonds, what value should be included in the internal rate of return calculation per bond at the

redemption date?

A $100.00 (1 B $102.20 (] C $112.84 (1 D $115.00 [

4.3. MeTonnueckne MaTepHuaJibl

HIxaJjia oneHUBaHUA

OrneHKka

Kpurepuu onenuBanust

OTIINYHO

JleMOHCTpHpYeT CIOCOOHOCTD BBHITIOJIHEHUS (PYHKIUI B 006J1aCTH yuera
1 3¢ PexTUBHOTO yrpaBieHUs UHAHCAMH HAa YPOBHE I'PYIIIBI OPraHu-
3aIuii, B TOM 4ucie GopMUpoOBaHUE KOHCOIUANPOBAHHON OTYETHOCTH
B COOTBETCTBUU ¢ MeTojamu U TpeboBanusiMu MC®DO; criocoOHOCTH
paccuuTaTh B 000CHOBATH PE3YABTATHI ACSITEILHOCTH TPYIIITBI OPTaHU-
3allMd Ha OCHOBE BaPUAHTOB €IMHON YYETHOM MOJUTHUKH.

Hcnonb3yeT METOIbI U HHCTPYMEHTHI MMOATOTOBKH MyOIMYHON OTUYeT-
HOCTH OpraHM3alliii; UCHOJb3YeT MEeTOJbl (PMHAHCOBOIO aHalu3a M
OILICHKH JTOCTOBEPHOCTH JIaHHBIX.

Xopouo

JleMOHCTpHpYeT CIOCOOHOCTD BHIIOJIHEHUS (PYHKIUI B 006J1acTH yuera
1 3¢ PexTUBHOTO yrIpaBieHUs PMHAHCAMH HAa YPOBHE T'PYIIIBI OPraHu-
3aIuii, B TOM 4ucie GopMUpoBaHUE KOHCOIUAUPOBAHHON OTYETHOCTH
B COOTBETCTBUH C MeTosiaMu 1 TpeboBaHuIMH MCDO ¢ HeOoMbIIIMHI
HETOYHOCTSIMH; PACCUMTHIBAET U 0OOCHOBBIBACT PE3YNbTATHI ACSITEIb-
HOCTH TPYIIBI OPraHU3allid Ha OCHOBE BapUaHTOB €AMHON Yy4eTHOM
MOJIUTUKH.

Hcnonb3yeT METo/Ibl U UHCTPYMEHTHI MOATOTOBKHU MYOJIMYHOM OTUeT-
HOCTH OpTaHU3AIHi; UCTOIB3YeT METOJbl (DMHAHCOBOI'O aHAW3a U
OLIEHKH JTOCTOBEPHOCTH JIaHHBIX.

VY 10BIIETBOPUTEIIHHO

JleMOHCTpHUpYET CITOCOOHOCTD BBITIOJHEHUS (DYHKIIHI B 00J1aCTH ydeTa
1 3(ppeKTUBHOTrO yrpaBieHus: GPUHAHCAMH HA YPOBHE I'PYIIIIbI OpPraHu-
3alui, B TOM yKciie (OpMUPOBAHNE KOHCOIUAUPOBAHHONW OTYETHOCTU
B COOTBETCTBUU € MeTojamMu U TpeboBaHusMu MCDPO c HeTOYHO-
CTSIMU; PacCUUTBIBAET, HO OOOCHOBBIBAET PE3YJIbTAThl JIEATEILHOCTH
TPYIIBl OpraHU3allid Ha OCHOBE BAapUAHTOB €MHON yYETHOM MOJH-
TUKH.

HeyBepeHHO HCMONB3YeT METOAbI M MHCTPYMEHTHI TOJATOTOBKU ITyO-
JMYHOW OTYETHOCTH OPraHU3aLUI; UCIIONIb3YEeT METO/Ibl (PUHAHCOBOTO
aHaJN3a M OIICHKH JJOCTOBEPHOCTH JAHHBIX.

Heynosnersopu-
TEJIBHO

He crioco6eH k BbIMOIHEHUIO (GyHKIMHA B 001acTH yuera u 3 (heKkTus-
HOTO ymnpaBiieHusl GUHAHCAMH Ha YPOBHE IPYIIIBI OpraHU3aluii, B TOM
yucae (GpopMUpoOBaHHE KOHCOJIUAWPOBAHHONW OTYETHOCTH B COOTBET-
cTBUHU ¢ MeTonamu U TpeboBanusimu MC®DO; He crtocoOeH paccunuTaTh
1 000CHOBATH PE3yJbTATHI IEATEILHOCTH IPYIIBI OpraHU3alMy Ha OC-
HOBE BapUAHTOB €IMHOIN YYETHOW MOJUTHKH.
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He ucnonp3yer MeToapl 1 HHCTPYMEHTHI MTOJATOTOBKH MyOJIMYHOM OT-
YETHOCTU OpraHU3allii; He MCIOJIb3YyeT METOAbl (PMHAHCOBOIO aHa-
JIM3a ¥ OLEHKU JJOCTOBEPHOCTH JITaHHBIX.

IIpouenypa npoBegeHNs YCTHOIO IK3aM€EHA C MPAKTUYECKUMH 32aHUSIMH

ATTecTallMOHHBIE UCTIBITAHUS IPOBOASTCS MPENOIaBaTeNIeM, BE1YIIUM JIEKIIMOHHBIE 3aHS-
THUS N0 JTAHHOW JUCLMILTUHE.

Bo Bpemst aTTecTaliMOHHBIX UCIIBITAHUNA 00YYarOIIMECst MOTYT MOJIb30BATHCS MPOTPaMMO
y4eOHOI AUCIUIUIMHBI, @ TAKXKE C pa3pellieHns MpernoaaBares KajlbKyniaropamu. Bpems moaro-
TOBKH OTBETA MPHU cJladye IK3aMeHa B YCTHOU opMe TOJDKHO COCTABISATH HE MeHee 20 MUHYT (110
JKEITaHUIO0 00yJaroIerocsi OTBET MOXKET OBITh TOCPOYHBIM). BpeMs oTBeta — He Oonee 15 MUHYT.
IIpu moAroTOBKE K YCTHOMY 3a4€Ty DK3aMEHYEMBI, KaK IIPABUIIO, BEIET 3aIIUCHU B JINCTE YCTHOTO
OTBETa, KOTOPBIN 3aTeM (TI0 OKOHUYAHUU 3a4€Ta) CIACTCS IK3aMEHATOPY.

[Ipu mpoBeieHNU YCTHOTO SK3aMEHAa IK3aMEHALlMOHHBINA OUJIET BEIOMpPAET caM dK3aMeHYye-
MBIH B CJTy4allHOM MOPsIKE. IK3aMEHATOPY MPEIOCTABISETCS IIPABO 33/1aBaTh 00YUJAIOIIUMCS J10-
MOJIHUTCIIbHBIC BOIIPOCHI B paMKax IMPOrpaMMbl JUCHHUIIJIMHBI TCKYIICTO CCMECTPA, a TAKIKC, I10-
MHMO TCOPECTHUICCKUX BOIIPOCOB, 1aBATh 3aJa4U, KOTOPBIC U3YUAJIMCh HA MPAKTUUCCKUX 3aHATHAX.

OrneHka pe3yabTaToB YCTHOTO aTTECTAMOHHOIO UCTIBITAHUS OOBSIBIISIETCA 00ydaromuMCs
B JICHb ero npoBeaeHus. [Ipu mpoBeaeHNN YCTHOTO 3K3aMeHa B ayJUTOPUH MOTYT OJTHOBPEMEHHO
HaXOoOUTHCA HE 60)166 IICCTU IK3aMCHYIOIIHUXCH.

[To oxoHYaHWU OTBETA HA BOIMPOCHI OMJIETa K3aMEHATOP MOXKET 3a7aTh SK3aMEHYEMOMY
JOTIOTHUTEJIbHBIE ¥ YTOUHSIOILIME BOIIPOCHI B IMpesiesax y4eOHOro mMarepuana, BBIHECEHHOTO Ha

OK3aMCH.

5. Meroanyeckue yKazaHus 11 00y4alOMIMXCS 10 OCBOCHUIO TUCIUNIMHBI

MeToanuyeckue peKOMEHAAIUM MO MOJATOTOBKE K TUCKYCCUH (HAYYHBIM 00CY:KIEHUIM)

Jluckyccusi mpencTaBiIsieT co00il 00CyKIeHne 3alaHHOW TeMbI. TpedyeTcss MpOsSBUTH
JOTHKY W3JI0KEHHUS MaTepuana, NPeJACTaBUTh apryMEHTAllMI0, OTBETHUTh Ha BOIPOCHI
YYaCTHUKOB JUCKYCCHUHU.
y‘laCTBYSI B ,Z[I/ICKYCCI/II/I CTYI[GHTaM CHGI[yeT BBICKA3bIBATLCA CBOGOI[HO 148 OTKpBITO, HC OorJisiAbIBa-
SICh Ha aBTOPUTETHI U YCTOSIBIITMECS MHEHUS, KPUTUYHO OIEHUBATh paCCMaTpUBAEMbIid MaTepHUal,
YKa3bIBaTh Ha HEUETKO WM HETIOHATHO C(HOPMYTUPOBAHHBIE TTO3UIIUH, IIPOTUBOPEUHS, 3aMEUCH-

HbIE IIPH 0O3HAKOMJICHHUH C TEM MJIM WHBIM HCTOYHMKOM MH(popManuu. [Ipu sToM KpUTHKa T0JIKHA
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OBITH apryMEHTUPOBAHHON M KOHCTPYKTHBHOU. CTyIeHTY HEOOXOIMMO BBICKa3aTh HMEHHO COO-
CTBEHHYIO TOUKY 3PEHUsI, CBOE COTJIacue WM HECOrIacue ¢ MMEIOIIMMUCS MO3UIUSAMU U BbICKa-
3BIBAaHHMSIMHU T10 JAaHHOMY Bompocy. JIucKyccust He mpearnoaraeT mpocToro U3JI0KEeHHs MOTydeH-
HBIX CBEACHUH. YUacTue B AUCKYCCHH OBITH JOJDKHO OBITH OCHOBAHO HA MPEIBAPUTEIHLHOM H3Y-
YeHUHU 00CYX)IaeMOro BOIpoca.
[Ipu moATroTOBKE K AMCKYCCHU HEOOXOJUMO BHUMATEIBHO MPOYUTATH BOMPOC U MOATOTOBUTH
apryMEHTHPOBAHHBIE CYX/ICHUSI.
Onpocsl
VYcTHBIE ONPOCHI MTPOBOJATCS BO BPEeMS MPAKTHYECKUX 3aHATHH M BO3MOXHBI IIPH MPOBEICHUN
3ayeTa B Ka4yeCTBE JIOTOJTHUTEIBHOTO UCTIBITAHUS IIPH HEOCTATOYHOCTH PE3YJIbTaTOB TECTUPOBA-
HUS ¥ peleHns 3a/1a4i. Borpocs! onpoca He TOKHbBI BRIXOIUTH 32 PAMKH OOBSIBICHHOM IS J1aH-
HOTO 3aHSTHS TEMBI. Y CTHBIE OIIPOCH HEOOXOANMO CTPOUTH TaK, YTOOBI BOBJICYH B TEMY OOCYX-
JICHUS] MAKCUMAaJIbHOE KOJIMYECTBO O0YYAIOLINXCS B TPYIIIE, TPOBOJAUTH apajuIeNu C YKe Mpoi-
JICHHBIM y4eOHBIM MaTepHaIOM JaHHON JUCUUIUIMHBI M CMEKHBIMU KYypCaMu, HaXOAUTh yIauHble
IPUMEPBI U3 COBPEMEHHOM JIeHCTBUTENBHOCTH, YTO YBEIMUUBAET 3()(hEeKTUBHOCTh YCBOSHHS Ma-
Tepuaja Ha aCCOLHAIUIX.
OCHOBHBIE BOIIPOCHI Ul YCTHOTO OIPOCA JAOBOISTCS 10 CBEICHHS CTYIEHTOB HA MPEIbIAYIIEM
PAaKTUYECKOM 3aHATHH.
[TucbrMeHHbIE ONPOCH MO3BOJSAIOT MPOBEPUTH YPOBEHB MOJATOTOBKU K MPAKTUYECKOMY 3aHSITHIO
BCEX OOYYaIOUIMXCSI B TPYIHIIE, IPU 3TOM OCTaBJISIsI TOCTATOYHO Y4eOHOTO BPEMEHH JUIS MHBIX
dopM memarormyeckoil NesTeNbHOCTH B paMKax JAaHHOTO 3aHATHA. [InchbMeHHBIH Onui-orpoc
IPOBOIUTCS 0€3 MPEenyNPEeKICHHS, YTO CTUMYIUPYET 00YJaroIUXCsl K CHCTEMaTUYeCKON MOTro-
TOBKE K 3aHATUSAM. BOmpock! i1t ompoca TOTOBATCS 3apaHee, GopMyIHpYyIOTCs Y3KO0, 1a0bl 00y-
YAIOUIUHCS UMENT OOBEKTHBHYIO BO3MOXKHOCTH ITOJTHOIICHHO €r0 OCBETHTH 32 OTBEJCHHOE BPEMsI
[TrceMeHHBIE OMPOCHI LENECO00pa3HO MPUMEHATH B IENIX HPOBEPKH YCBOSIEMOCTH 3HAYHUTEIIb-
HOro obbemMa y4eOHOro MaTepuana, HapuMep, BO BpeMs NMPOBEICHHS 3aueTa (9K3aMeHa), Kora
HE00X0IMMO MTPOBEPUTH 3HAHUS CTY/IEHTOB 10 BCEMY KYpCY.
I1pu onieHKE OMPOCOB aHATU3Y MOUIEKHUT TOYHOCTH (POPMYITHPOBOK, CBI3HOCT M3JIOKEHHUS MaTe-
puana, 000CHOBaHHOCTH CYXKICHHH.
CaMonoaroToBKa K NpaKTHYeCKUM 3aHATHAM

[Tpu mOAroTOBKE K MPAKTHUYECKOMY 3aHSATHIO HEOOXOAMMO IOMHUTb, UTO Ta WM HHAS JTUC-
IIUIIMHA TECHO CBSA3aHa C paHee N3y4aeMbIMH Kypcamu. bomee Toro, IMEHHO CHHTE3 ITOJTy4eHHBIX
paHee 3HaHMH W TEKYIIEro MaTeprana 1o Kypcy AeiaeT HOATOTOBKY Pe3yJIbTaTHBHON U BCECTO-
pOHHEN.

Ha CCMUHAPCKUX 3aHATUAX CTYACHT AOJDKCH YMCTH IMOCJIICAOBATCIBHO H3JIaraTb CBOU
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MBICITU ¥ apTYMEHTHUPOBAHHO UX OTCTanuBaTh.

J1J1s1 TOCTHKEHUS ATOM eI HeOOX0UMO:
1) 03HAKOMHTHCSI C COOTBETCTBYIOIICH TEMOU MPOTPAMMBI TUCITUTUTHHEI;
2) OCMBICIIUTD KPYT U3y4aeMbIX BOIIPOCOB U JIOTUKY X PACCMOTPEHUS;
3) U3y4YUTh PEKOMEHOBAHHYIO JINTEPATYPY MO TAHHOU TEME;
4) TIIATEIBHO U3YUUTD JIEKIIMOHHBIA MaTepHa,
5) 03HaKOMHTHCS C BOIPOCAMU OUEPETHOTO CEMUHAPCKOTO 3aHATHUS;
6) IOArOTOBUTH KPAaTKOE BHICTYIUICHHE MO Ka)KIOMY U3 BBIHECEHHBIX Ha CEMHUHApPCKOE 3aHATHE
BOIIPOCY.

N3ydeHne BOMPOCOB 0YepeTHOM TEMBI TPEOYET TIIyOOKOTO YCBOCHHS TEOPETHUECKHUX OC-
HOB JUCIHIUTAHBI, PACKPBITUSI CYIIIHOCTH OCHOBHBIX SKOHOMHUYECKUX KAaTErOpHil, IPOOIEMHBIX
ACMEeKTOB TEMbI M aHan3a (aKTUYECKOTo MaTepHraia.

[Ipu npe3eHTanuu Marepuaia Ha CEeMUHAPCKOM 3aHATUU MOYKHO BOCIIOJIb30BaThCS CIETY-
IOIUM QJITOPUTMOM H3JIOKECHHSI TEMBI: ONpeAeNieHUE U XapaKTePUCTUKA OCHOBHBIX KaTErOpHiA,
HBOJIIOLMA IIPEJIMETA UCCIIEIOBAHHUS, OLIEHKA €T0 COBPEMEHHOT'O COCTOSIHUS, CYIIECTBYIOIIUE MTPO-
0JieMbl, TEPCTIEKTUBBI PA3BUTHS.

TecToBBIC 3aKaHuA

Pemrenre TeCTOBBIX 3a/IaHHI MPOBOAUTCS B TEUCHHUE U3yUCHUS TUCIUTIIIUHEL.
[IpenomaBaTenb JOMKEH ONMPEACIUTh CTYJEHTAM HCXOIHBIC JAHHBIC JJIS TTOJATOTOBKU K TECTH-
POBaHUIO: HA3BaTh pa3zeibl (TEMbI, BOIIPOCHI), IO KOTOPHIM OYIyT 3aaHus B TECTOBOM dopme,
HOPMATHUBHBIEC aKThl U TEOPETUUECKHE UCTOYHUKH JIJISl TOATOTOBKHU.
Kaxgomy cTyeHTy OTBOAUTCS Ha TECTUPOBAHUE BPEMSI, COOTBETCTBYIOIIEE KOJIMUECTBY TECTO-
BbIX 3a71aHui. [|0 OKOHYaHUSI TECTa CTYJEHT MOXKET €Il pa3 MPOCMOTPETh BCE CBOM OTBETHI Ha
3a/laHusl U IPU HEOOXOJAUMOCTH BHECTH KOPPEKTUBBHI.
[Tpu npoxoxkAeHUN TECTUPOBAHUS MOJIB30BATHCA KOHCIIEKTaMU JIEKINH, ydeOHUKaMU, 1 UHBIMU

MaTepHalaMH HE pa3peleHo.

CamocTosiTesibHasi padoTa CTYJAEeHTA MPH MOAT0TOBKE K MPOMEKYTOYHOH aTTecTalluu
OTBETCTBEHHBIM ATAlOM y4eOHOIO Tpoliecca SBISETCS claya MPOMEXYTOUHasl aTTecTa-
1us. beccmopHbIM (paKTOPOM YCIICIITHOTO 3aBEPIICHUS OYEPEIHOTO CEMECTpa SBIISETCS KPOIOT-
JUBAasi, CUCTEMaTHUYeCKasi paboTa CTy/IeHTa B TEYCHUE BCErO ceMecTpa. B aToM ciryuae moAroToBka
K IPOMEXYTOUHOM aTTecTalu OyaeT sIBIAThCS KOHIEHTPUPOBAHHOM crcTeMaTH3alrel Bcex mo-
JY4EHHBIX 3HAHUH N0 JAaHHOW JUCUUILIMHE.
B nauane cemectpa peKkOMEHyeTCsl IO BCEM M3y4aeMbIM MPEAMETaM MOJYYUTh BOIIPOCHI

K IIPOMEKYTOYHOM aTTeCTAIUH, a TAKXKE UCIIOIB30BaTh B IIPOIECCe 00yUeHUs MPOTrpaMMmy, APyrue
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METOAMYECKHE MaTepHallbl, pa3paboTaHHbIE O JAHHOM JUCHUIUIMHE.
IIpu noAroTOBKE K MPOMEKYTOYHON aTTECTAllMM KOHCTPYKTUBHBIM SIBJIETCS KOJUIEKTHUB-
HOE 00Cy>KIeHNE BEBIHOCMBIX Ha 3a4€T BOIIPOCOB C COKYPCHUKAMH, YTO IO3BOJISICT OBBICUTH CTE-
IEHb CUCTEMATU3ALMH U YIIyOIeHus 3HaHUH.
[Tpn moaroToBKE K MPOMEKYTOYHOM aTTECTAllMA O3HAKOMBTECH CO CIIMCKOM IPEACTABIICH-
HBIX BONPOocoB. DopMyIupyinTe OTBET C TOUKU 3PEHUS NPUMEHEHMS Pa3INYHBIX METOJ0OB aHa-
au3a JaHHbIX. HeoO0XoauMo aaTh apryMEeHTHPOBAHHBIM OTBET, MOATBEPIKIAIONIUN YPOBEHb

OCBOCHUS KOMIICTCHIIHUH.

6. YueOHas suTeparypa U pecypcbl HHPOPMALMOHHO-TEJEKOMMYHUKAIMOHHON CeTH
HNuTtepHer, y4eOHO-MeTOoAUMYeCKOe o0ecleyeHHe CAMOCTOATEJBHOH  PadoThI
o0yyarommxcsi N0 JMCUHHUIJIMHE

B coomeemcmeuu c n. 3.4.2. Jlonornumenvrozco coenawenus k CoenauieHuro o0 compyoHu-
yecmee mexcoy Poccuiickou akademuetl HapoOOHO20 X03UCMBA U 20CYOAPCMBEHHOU CYHCObL NPU
Ilpesudenme Poccuiickou @edepayuu u HHcmumymom npucsxicHulx Oyxeaimepos 8 odaacmu
ynpasienyeckoeo yuema (Coedunennoe koponeecmeo Beruxoopumanuu u Ceseproii Mpranouu)
om 30 mapma 2015 2o0a: cmyodenmul camocmosimenbHo NpUoOpemarom KOMNIeKm oQhuyudibHo
ymeepacoennvix CIMA yuebHvix mamepuanog 0/ Kaxcool OUCYUNIUHbL Y4eOH020 NIaHd, nepe-

yucnenunvie 6 n.3.4.1 HacmoAaueco ﬂOnOﬂHumeﬂbHOZO Coenawenus.
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YETHOCTh: pakTuka nmpuMenennst MCPO. —M: Accestim, 2016.

2. JlutBurenko, M. U. KonconmunupoBanHas puHaHCOBasi OTYETHOCTh B COOTBETCTBUU C HO-
BBIMHU CTaHAApPTaMU : yueOHOe rmocodue it 6akanaBpuaTta u Maructparypsl / M. . JIutBuHeHKO.
— M. : U3parensctBo FOpaiit, 2017. — 168 c. — (Cepus : bakanaBp u Mmaructp. AkageMU4ecKuil

Kypc). https://www.biblio-online.ru/book/3F504393-7C3C-4C50-9AAB-18B0227EDB17
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7. MarepuajibHO-TeXHHYeckasi 0a3a, HHGOPMALMOHHbIE TEXHOJOITHH, MPOrPpaMMHOe
o0ecrneyeHue U NHPOPMALMOHHBIE CIIPABOYHbIE CHCTEMbI

Ba3bl 1aHHBIX, HHGOPMALMOHHO-CIIPABOYHBIE  MOMCKOBbIE CHCTEMbI
1. www.biblio-online.ru —3nekrponHo-6ubanoreynas cucrema [DbC] FOpaiit;

http://www.iprbookshop.ru — DnekTponno-6mbimoreunas cucrema [IbC] «Iprbooksy

https://e.lanbook.com - DnexTpoHHO-OMOMMOTeUHAast cuctema [IBC] «Jlauby.

http://elibrary.ru/ - Hayunas snextponnas 6ubianoreka Elibrary.ru.

https://new.znanium.com SnexkTpoHHO-OubOIHMOTEYHAs cucteMa [DbC] «Znanium.comy.

https://dlib.eastview.com — Madopmarmonusiii cepsuc «East Viewy.

NS ke

https://www.jstor.org - Jstor. IlonHble TEKCTHI Hay4YHBIX >KYPHAJIOB U KHHUT 3apyOeKHBIX

n31aTrciIbCTB.

8. https://elibrary.worldbank.org - Dnektponnas 6ubiuoreka Becemupnoro banka.

9. https://link.springer.com - IloJHOTEKCTOBBIE MOJIUTEMATHUYECKHE O0a3bl aKaIeMHUUYECKUX

KYPHAJIOB U KHUT M3/1aTeNIbCTBA Springer.

10.  https://ebookcentral.proquest.com - Ebook Central. [TonHbie TEKCTBI KHUT 3apyOeKHBIX

HAaYYHBIX U30aTCIbCTB.

11.  https://www.oxfordhandbooks.com - JlocTym K TMOJHBIM TEKCTaM CIPABOYHHKOB

Handbooks u3narensctBa Oxford mo mpeaMeTHBIM 00JaCTSM: SKOHOMHUKA U (PHHAHCHI, TIPABO,

Ou3HecC U ympaBlieHHE.

12.  https://journals.sagepub.com -  IlomHoTekcroBas  06a3a  HAay4HbIX JKypHAJIOB
aKaJeMHUYEeCKOro U3/1aTesIbCTBa Sage.

13. CnpaBouHo-nipaBoBas cucteMa «KoHCynbTaHT».

14. DNEKTPOHHBIN NEPUOANYECKUN clIpaBOUYHUK «I'apaHT».

IIporpaMMHble, TEXHHYECKHE U 3JIeKTPOHHbBIE CPeICTBA 00y4YeHUs U KOHTPOJIsI 3HAHU.
AyIuTopuH OCHAIEHbl KOMIIBIOTEPOM C BBIXOJIOM B HHTEPHET.

[Iporpammuslil npoxykT Microsoft Office.
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