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1. [lepeyens MIAHUPYEMBIX Pe3y/JbTATOB 00yUYeHHS O JUCHHUILINHE, COOTHECEHHBIX
¢ IVIAHUPYEMbIMH Pe3yJIbTATAMHU OCBOEHHS NMPOTPaMMBbI

1.1. Huctunuaa b1. B.07 obGecrnieunBaer oBiajeHUE CICAYIOIUMHA KOMIIETCHIIMSAMU C
Y4eTOM dTana:

Kon HanmeHoBaHne KOMIICTEHIINU Kon sramna | HamMeHnoBaHnue 3Tamna
KOMIIETEHIIUH OCBOCHHSA OCBOCHHSA
KOMITETEHILINU KOMITETEHLINU

I1IK-4 C11oco0HOCTE ucrnons3oBarts | [1K-4.2 CrocoOGHOCTE
KOJIMYECTBEHHbIE U Ka4YeCTBEHHBIE HCIOJIb30BATh
METO/IbI JUISt MIPOBEICHUS KOJIMYECTBEHHBIE H
NPUKIAIHBIX ~ MCCICIOBAaHUM U KayeCTBEHHBIE
yOpaBjieHus OU3HEC-TIPOIIeCCaMU, METO/IbI ISt
TOTOBHUTH AHAIMTUYECKHE yrpaBieHus: Ou3Hec-
Marepuaibl MO pe3yibTaTaM HUX MpoIIeCCaMU
MIPUMEHEHUS

1.2.B PE3YyIbTAaTC OCBOCHUA JUCHUIIIIMHBL Y CTYACHTOB JOJIKHBI OBITE C(l)OpMHpOBaHbIZ

OTD/TP1 Kon stana | Pe3ynbTarel 00yueHus
(mpu HAJIMYHUH | OCBOCHUS
npodcrangapra))  TPYAOBBIE | KOMIETCHIIUU
WIn npodeccuoHaIbHbIE
JICHCTBHS
OT® — KoncynerupoBanue | [1K-4.2 Ha ypOBHE 3HAHMI: 0a30BbIE MEXaHU3MBbI
KJIMEHTOB 110 COCTaBJIEHUIO BIMSIHUA (MHAHCOBBIX pELICHUH Ha
(duHAHCOBOTO TUIaHa u CTPYKTYpy KamuTaja ¥  IIeHHOCTb
(bopMHpPOBaHUIO LIEJIEBOTO bupmBel, OCHOBHBIE baxTops!,
WHBECTHIIMOHHOTO mopTderst/ ornpenensomue GUHAHCOBYIO TMOJIUTHKY
TO — Pa3pabotka B oOmact (opMUPOBAaHUS CTPYKTYpHI
¢uHAHCOBOTO  IIaHa  JJIs KarnuTana, CYTh " MEXaHU3M
KJIMEeHTA u IEJIEBOTO BO3HUKHOBEHUSI areHTCKUX KOH(IIUKTOB,
MHBECTUILIMOHHOTO OPTdEs CBSI3aHHBIX C UCMOJIb30BaHUEM
(B/02.7) JIOJITOBOTO (PMHAHCHPOBAHMSI

Ha YpPOBHE YMEHHUI: OLICHKH

(bMHAHCOBOTO JIEBEPHKA U aHAJIN3a €ro
BIMSIHAS Ha CTOMMOCTh KamuTajla |
LEHHOCTh (UPMBI, aHaJN3a CTPYKTYpHI
KanuTajla W JAWBHICHIHOW TOJHTHUKA
KOPITOpaIuu c UCTOJIb30BaHUEM
COBPEMEHHBIX (DHMHAHCOBBIX MOJEIEH,
o0ocHOBaHMA  BbIOOpa  (hMHAHCOBOM
MOJIMTUKA B o0nactd (HopMHpOBaHUS
CTPYKTYpbl ~ KamuTaja M  BBIIUIATHI
TVBUICHAOB, QJCKBATHOW  YCIIOBHSIM
JEeSITeTbHOCTH (PUpMBI

Ha  YpPOBHE  BJIQJICHHH: OLIEHKHU

! Jlns oGpazoarensHEIX nporpamm, peanuyembix mo GIOC, i I yHHBEPCATBHBIX KOMIICTCHIMIT [IepBast KONOHKA
MOXET HE 3aMOIHATHCS



(MHAHCOBOTO JICBEPHKA M aHAIN3a €r0
BIUSHUS HAa CTOMMOCTh KamuTalla |
IEHHOCTh (UPMBI, aHAN3a CTPYKTYPHI
KamuTajga ¢ JUBUICHAHON TOJUTHKU
KOPITOpaIUH c UCTIOJIb30BaHUEM
COBPEMEHHBIX ()MHAHCOBBIX MOJCIEH,
obocHOBaHMsI ~ BbIOOpa  (DMHAHCOBOM
MOJIMTUKA B 001actu  (HopMHpOBaAHUS
CTPYKTYPBl ~ KamuTaja ®  BBIIUIATHI
TUBUJICHIOB, AaJCKBAaTHOM  YCIIOBHSIM
JeSITETTLHOCTH (PUPMBI

2. O0beM U MecTO TUCHHUILINHBI (MoayJisi) B ctpykrype OI1 BO

O0beM TMCUMTLTHHBI
O61mmas TpyaoeMKocTs aucuurinabl 72 yaca (2 3ET).

OuHast 1 04HO-3a04yHas popMa OOyUEHUS:

KosnnyecTBO akazeMUYecKHX 4YacoB, BBLACISEMBIX Ha KOHTaKkTHYIO paboTy ¢
mpernojaBarenieM, cocTtaBiusier 244aca, W3 HUX 8 — Ha JICKIMOHHBIC 3aHATHS, 16— Ha
IPAaKTUYECKHUE 3aHATHSI, HA CAMOCTOATENIbHYIO paboTy o0yyaromuxcs oTBoauTcst 484acos.

3aounas popma

KosnnyecTBO akazeMUUecKWX 4YacoB, BBLACISEMBIX Ha KOHTakTHYIO paboTy ¢
npernojiaBaTeseM, COoCTaBisieT 6 YacoB, W3 HUX 2 — Ha JICKIHMOHHBIC 3aHATHA, 4— Ha
NPaKTUYECKHUE 3aHATH, HA CAMOCTOATENBbHYIO paboTy o0yyaromuxcs OTBOAUTCS 62 yaca.

®opMoil TPOMEKYTOUYHOW aTTeCTAallud B COOTBETCTBMM C yYEOHBIM IIJIAHOM SIBIISIETCA
3a4eT C OLICHKOM.

Mecto aucuunminnsl B ctpykrype OII BO

Huctmmummaa  «CTpykTypa KamWTajga W JUBHJCHAHAS TOJIMTHKA» OTHOCHUTCS K
BapraTuBHOU yacTu O5oka b1 «lucuumnuuel (Moxynu)y», koa auciuruiuasl b1. B.07

Juctumuimaa u3ydaetcst Ha 1 kypcee, B 2 cemecTpe.

OcBoeHHME JUCIHUIUIMHBI OMUPAETCs HA paHee U3YYeHHble IUCHUIUIMHBL: OIeHKa
WHBECTUIIMOHHBIX pEelIeHU U OroKeTupoBaHue KamuTtana, OneHka Ou3Heca MpU CIAUSHUSAX U
MOTJIONICHUSAX M CIYXHUT JUIS WU3YYeHUs JUCHUIUIMHBI Y TIpaBleHUE EHHOCTHIO KOMIIAHUU U
Hanrcanus BKP.

3. Conep:kaHue M CTPYKTYpPa TUCIUIIUHBI (MOIYJIsT)

Ta6muma 2.
O0bem aucuMNJIMHbI (MOIYJIs), Yac. ®opma
KonrakTHas padoTa TeKymiero
Ne HaumenoBaHue Tem o0y4Jarouuxcs ¢ KOHTpOJIst
n/n (pa3aenos), Bcero npemnoaaBareseM CP ycresaeMocTH
10 BUIAM Y4eOHBbIX 3aHSTHIl TIPOMEKYTOTHOM
1 TP m3 KCP aTTeCTaluu
Teua Crpykrypa karmurana | 18/13 | 2/1,5 4/3 12/9
1 1 IIEHHOCTh QUPMbI HA | § O, P3, CPA3
COBEPIIICHHOM PHIHKE
Tema | Jonrosoe 18/13 | 2/1,5 4/3 12/9




O0beM aucuMNJIMHBI (MO1YJIs), Yac. ®opma
KonrakTHas padoTa TeKy11ero
Ne HaumenoBaHue Tem 00y4Jarouuxcs ¢ KOHTpOAS
n/n (pa3aenoB), Bcero npenogaBaTesemM CP yemesaemocTn ,
10 BUIAM Y4eOHBbIX 3aHATHI TIPOMEKYTOTHOM
1 P 3 KCP aTrecTanuu
2 (uHaHCUpOBaHUE U 5
HAJIOTOBBIE AP PEKTHI
JIeBEpUILKA
duHaHCOBbIE 18/13 | 2/1,5 4/3 12/9
TPYAHOCTH, 5
Tema | ympapieHdecKkue 0, P3, CPA3
3 CTHMYJIBI U
WHPOPMAaLIMOHHBIE
3¢ hEKTHI IeBepuIKa
Tema | Ilomuruka BeIIAT 18/13 | 2/1,5 4/3 12/9
4 axKIuoHepam 5 0,P3, CPA3
IIpoMme:xxyTOuHasi 3a4er ¢
arrecTanms OLICHKOM
Beero: | 72/54 8/6 16/12 486/3
3aounan hopma
Tena Crpykrypa kanutana | 17 0,5 1 15,5
1 Y IIEHHOCTh (PUPMEBI Ha O, P3, CPA3
COBEPLICHHOM PbIHKE
Jlonrosoe 17 0,5 1 15,5
Tema | ¢puHaHCHpOBaHUE U
2 HaJIOTOBEIE A ()EKTHI
JIeBepULKA
DUHAHCOBBIE 17 0,5 1 15,5
TPYAHOCTH,
Tema | ynpaBneHuecKkue 0. P3, CPA3
3 CTUMYJIBI U
WHPOPMAITUOHHBIE
a¢(deKTH TeBepuKa
Tema | IlonmuTHKa BeIIIAT 17 0,5 1 15,5 0. P3, CPA3
4 aKIMOHEpaM
IIpoMe:xxyTOouHast 4 3ayer ¢
arrecTainus OLICHKOM
Bcero: | 72 2 4 62
IIpumeuanue:

** — gopmul mexyweeo xommpons ycnesaemocmu: onpoc (0), acce (3), pacuémmuas 3adaua (P3),

cumyayuonnoe pacuemmuo-anamumuyecxoe 3aoanue (CPA3).

Conep:kanue TUCHUIIHHBI (MOYJIf)

Tema 1. CTpykTypa KanuTana u EHHOCTh GUPMBI Ha COBEPILIEHHOM PBIHKE

JloneBoe u noiroBoe (pMHAHCHPOBAaHUE, BIMSAHUE (PUHAHCOBOTO JEBEpHXKA HA PUCK U
JOXOMHOCTh. (DUHAHCOBBIM JICBEPHIDK, apOWTpax u IeHHOCTh (upmbl. [lepBas Teopema
Mopunesau-Muiiepa. [lpennoureHuss WHBeCTOpa W CaMOJETbHBIM (MHAHCOBBIN JIEBEPUIK.
CamoJienbHBIN JIeBepUIK U apOuTpax. JIeBepumKupoBaHHAs peKaUTaIH3aIHs.
bromxeTupoBanre KamuTaga M CPEIHEB3BEIIEHHAas CTOMMOCTh Kamurtana. JleBepumx u
cucrematuueckui puck. Teopus MoaunbsHu-Muuiepa Kak OCHOBA [IJIsl IOMCKA ONTHUMAaIbHbBIX
(MHAHCOBBIX PELICHUH.




Tema 2. JlonroBoe pmHaHCHPOBAaHUE U HAIOTOBBIE 3 (EKTHI JIEBEPHIKA

[leHHOCTH HAJIOTOBOM KOHOMHUHM 3a CYET MPOLEHTHBIX TuiaTexed. OUHAHCOBBIN pblyar,
PUCK W CTOMMOCTh KaluTaja C y4eTOM Hajora Ha npuObuib. BTopas Teopema MoawibsHU-
Munnepa. O600mieHHass MOJEIb M3MEHEHHUsI CTOMMOCTH KamuTaja (UPMbI MPHU CMEIIaHHOM
dbuHaHCUpOBaHWM. PexanmuTtanu3anusi s W3BICUEHUS HAJIOTOBBIX  BBITOJ  JOJTOBOTO
¢bunancupoBanusa. PopMUPOBaHWM IIEHBI aKIUH, HMCKIIOYAIONIEe BO3MOXKHOCTH apOUTpaka.
Hanoroseie 3¢hdexTsl 10iroBoro (GUHAHCHPOBAHUS C YYE€TOM HAIOTOOOJIOKEHUS JI0XOJ0B
buznueckux nun. OdPexkTuBHAT CTaBKa HAJOTOBBIX NPEUMYIIECTB nosra. OnrtuMaibHas
CTPYKTypa KamuTaja C Y4YeTOM HaJIOTOBBIX IpeuMmyinecTtB jgoiira. [lapamokc HamoroBoil He
ONTUMAIBHOCTH BBIOMPAEMBIX KOMITAHUSAMHU YpOBHEH (DMHAHCOBOTO JIEBEPHU KA.

Tema 3 duHaHCOBBIE TPYIHOCTH, YNPABICHYECKHE CTUMYJbl U HH(GOPMALMOHHBIE YPPEKTHI
JeBepuKa

Hedont u 6aHKPOTCTBO B YCIOBUSAX COBEPILIEHHOIO phlHKA. DUHAHCOBBIN JIEBEPUIK U
yrposa aedoinra, puck 0aHKPOTCTBA U IEHHOCTH (pupMbl. M3aepkku (PUHAHCOBBIX 3aTPyIHEHHIA.
Kro omnaumBaer m3naepkku (pUHAHCOBBIX 3aTpyAHEHUN? PaBHOBecHas Teopus ONTHUMAIbHON
CTPYKTYphbI Kanurtana. AT€HTCKHE U3JEPKKH JIEBEPUKA: UHBECTUIIMH C MOBBIILIEHHBIM PUCKOM,
0TKa3 OT HMHBECTHUPOBAHUS COOCTBEHHOro KamuTajna B HpoekTbl ¢ NPV>0, BbIBOJ akTHBOB.
ATEHTCKHE MPEUMYIIECTBA JIEBEPUDKA, TUCHUTUTMHUPYIOIIAs pOJIb N0Ta. ATEHTCKUE 3P PEKTHI
JeBepUka U PaBHOBECHAs TEOPHUs ONTUMAJIbHOW CTPYKTYpbI KanuTana. PaBHOBecHas Teopus
ONTUMAIILHOTO JIeBepuKa M mpaktuka. CTpykTypa kKamurtana u 3¢ (dexTsl nHOOPMAIMOHHON
acumMeTpuu. CurHaneHbll 3¢ dekt ¢uHaHcoBoro neBepumxka. Mepapxus otbopa BapHaHTOB
(uHaHCUpPOBaHUS.

Tema 4 [lonuTuka BBIILIAT aKIIMOHEPAM

CriocoOsl OCYIIIECTBIICHUS BBITIIAT aKIMOHEpaM: AUBHICHIBI U OOPATHBIM BBHIKYI aKIUil
AMUTEHTOM. BiusiHue BBIIIIAT HA IIEHHOCTHh (PUPMBI B YCIOBHSX COBEPIICHHOTO phIHKA. Teopus
MoaunbstHu-Muiiepa 0 HepeJIeBaHTHOCTU TUBHUJICHIHON MONUTUKHU. JIMBUAEHABI, BHIKYIT aKIIUI
u 3 dexTh Hanmoroobnoxenue npuosun. Hamorosas nuddepeniuaius nHBECTOPOB U dHPeKT
KJIIMEHTYpBI. J[eHeKHbIe HAKOIUICHMs], KaK aJlbTepHATHUBA BbIIJIATaM, WX BJIMSHUE HA LEHHOCTh
¢bupmbl. HanmoroBele mocneACTBUs HAKOIUIEHUS JCHEXHBIX CpelacTB (upmoi. Beibop mexmy
BBIMNIATAMH U HAKOIJIEHUEM C YYETOM HaJOrOOOJOKEeHHUs] JOXOA0B (PHU3UYECKUX JIHUII.
Nudopmanmonnoe coaepkanue MOJTUTUKH BBITIIIAT

4. MaTtepuaJjbl TEKyIIero KOHTPOJIsl yCeBAeMOCTH o0ydarommxcs U GoHI OlleHOUYHbIX
CPeACTB MPOMEKYTOYHOM aTTEeCTALMH 10 JUCHUIINHE

4.1. ®opmMbl U MeTObI TEKYILIEr0 KOHTPOJISI yCIIeBAeMOCTH 00Y4YaloIMXCsl U
NMPOMEKYTOYHON aTTeCTALMH.

4.1.1. B xone peamu3anuu qucuumiaunsl b1, B.07 «CTtpykTypa kanutajia u AuBUHAEHIHAS
NMOJMTHKA» MCHOJb3YIOTCH CJEAYIOIIHe MeTOAbl TEKYLIero KOHTPOJS YCIeBAeMOCTH
00y4aroumuxcs:

— TIpU MPOBEJIEHUU 3aHATHI JeKnoHHOro Tuna: onpoc (O); 1ist 3a04HON (HOPMBI -
acce

— TIpH NPOBEJCHUH 3aHATHIA ceMHHapckoro Tuma: onpoc (O), pereHne pacyeTHbIX
3amau (P3)

— TIpU CaMOCTOSITEJIbHOM paboTe: BHIMOJIHEHHE MMCbMEHHBIX JOMAIIHUX PaldoT Mo
TeMaM JUCHUIUIMHBI B (JOpME CUTYAIIMOHHBIX PACUETHO-aHATUTHYCCKUX 3aTaHHIA

(CPA3).



4.1.2. JKk3aMeH NPOBOAUTCS ¢ MPUMEHEHUEM CJIeYIOIHX MeTOI0B- MMCbMEHHBIX 0TBETOB
HA BOIIPOCHI.

4.2. MaTepuajbl TEKYHIEro KOHTPOJISl YCIIeBAeMOCTH 00y4AKOIIMXCS.

TunoBblie OLIEHOYHbIE MaTepHuaJbl 110 TEME 1

Bonpocwi dna ycmuozo onpoca/Temvl 3cce

1.
2.

Kakas cTpykTypa KanuTana siBISCTCS HAWIYUIIeH B YCIOBUSAX COBEPIICHHOTO PhIHKA?
Kak n3MeHsieTcst pruck U CTOMMOCTh COOCTBEHHOTO KalMTala HeJIEBEPEPKUPOBAHHO
(UPMBI, €CITH OHU PEIIUT HCIIOJIL30BaTh JOJITOBOE (PMHAHCUPOBAHHE?

Yro Takoe OalaHCOBBII JIUCT B PHIHOYHBIX OICHKAX?

Yro Takoe CpeIHEB3BEIICHHAS CTOMMOCTD KalluTalla U KaK €€ BRIYUCIUTH?

Kak B ycJI0BHSIX COBEPIIICHHOTO PhIHKA OYIyT MEHATHCS CPEHEB3BEIICHHAS! CTOUMOCTh
KaruTala ¢ yBeJnueHueM (PMHAHCOBOTO JeBepHIKa?

Kak B yCIOBHSIX COBEPIIICHHOTO PhIHKA U3MEHHUTHLCS IIEHA aKIMK (PUPMBI, €CII B
pe3yibTare YBEIMYCHHUS JICBEPHIKA BRIPACTET NPUOBLIb HA aKIHIO?

[Touemy HCIIOJIb30BaHME 3a€MHOTO KalluTalla Ha3bIBAIOT (PUHAHCOBBIM JICBEPHIKEM
(ppraarom)?

Yo Takoe «caMOJIebHBIN» (UHAHCOBBIH JICBEPUIK?

Pacuemnvie 3a0auu

3amaua 1.

[TAO «Cwunee Ilnams» 3aHuMaercs I0OBIYEH MPUPOIHOTO raza, U TEKyIIee 3HAYEHUE
Koa¢¢unmenTa pruHAHCOBOTO JieBepuka paBHO 2. CTOUMOCTb 3aeMHOI0 Kanurtana 9%,
CTOUMOCTb cOOCTBEHHOTr0 KanuTana 18%.

[Tpennonoxkum, ITAO ocymiecTBiseTr 3MHCCHIO aKIMH U MCIOJNb3YeT BBIPYYEHHBIE
CpelcTBa JUIsl TOTAallleHHWs YacTH HMEIolerocss Jonra. B pe3ynpraTe mokasareib
CHU3UTCA N0 |, U ATO MpUBENET K TOMY, YTO CTOMMOCTb 3a€MHOIO KamuTajga JyIs
KOMITAaHUH CTaHET paBHOU 8%.

Kak omnepauuss mo CcOKpallleHHIO JOJTrOBOM Harpy3kd IOBJIMSIET Ha CTOUMOCTb
cooctBenHoro kanutaia u WACC [TAO «Cunee Ilmamsi», eciu pbhIHOK KamuTajia
ABJISIETCS COBEPIICHHBIM?

3agaua 2.

[IpencraBum, ecTh J1Be (UPMBI, HJIEHTUYHBIE BO BCEM, KPOME CTPYKTYphl KamuTaja.
OnHa W3 HUX J0AroBoe (UMHAHCHUPOBAHHE HE HCIHOJB3YeT, U €€ pPHIHOYHAA
KanuTanu3ays (eHHOCTh coOCTBEeHHOro KanuTasna) pasHa 2000 py6neit. Bropas ¢pupma
umeeT noir B pazmepe 1000 pyOuieit, u ee cOOCTBEHHBIN KalUTal OIEHUBAETCS] PHIHKOM B
1100 pyGuiei.

Boinonusiercs nm B aTol cutyauuu llepsoe npemioxenne Monnnssau-Muiiepa?
3amayga 3.

I[TAO «Cwunee Ilnams» 3aHuMaercs NOOBIYEH MPUPOIHOTO raza, W TEKyIIee 3HAYCHUE

koad¢unmenta puHancoBoro jgeBepuxka paBHo 2. CTOUMOCTh 3aeMHOr0 Kanurtaia 9%,
CTOUMOCTH cOOCTBeHHOTr0 KanuTana 18%.



[Ipennonoxum, ITAO ocymecTBiIsieT AMUCCHUI0O AKIUA W HMCHOJIB3YET BBIPYYEHHBIE
CpelICcTBa JUIsl IOTalleHHWs YacTU HMEIoLerocss Joiara. B pesynpraTe IoKas3areib
CHU3UTCA OO0 1, U 3TO HNPUBEACT K TOMY, YTO CTOMMOCTL 3aCMHOI'O KaluTala IJid
KOMITAaHUH CTaHET paBHOU 8%.

UYemy paBHbI cToumMocTh codcTBenHoro kanutana 1 WACC [TAO «Cunee [lnams» nocnue

CHMIXCHUA JICBCPUIKA, CCIIM PBIHOK KalluTalla ABJISACTCA COBepLHeHHBIM?

3amgaua 4.

Ha ocHoBanum nanubix Oupxu Nasdaq, pbiHOuHas kanutanuzarus Yandex N.V. B
Havasne 2016 roga ouenuBanach B 4,34 mwumapaa noiuiapoB CHIA, cymMMapHbiid goJr
KOMITAHMHM HaXOJWJICA Ha YpoBHE 847 MHIUIMOHOB JoJimapoB. OpueHTHpaMH il OEThI
akumii u 6etel moara Yandex N.V. Obuin 3Hauenus 1,3 u 0,2 cooTBeTcTBEHHO. B cocTaBe
AKTUBOB KOMITAHUU MMEJUChH JICHEKHbIE CPEJICTBA M UX IKBUBAJICHTHI Ha cymMmy =1.23
MUJUTHAP/Ia J0JIapOB.

Kaxkoit BenmnmunHON OlICHMBaJIach OeTa orneparMoHHBIX akTHUBOB Yandex N.V. B Hauaje
2016 roga?

TumnoBble OleHOYHbIE MATEPHAJIBI 10 TeMe 2
Bonpocwt 0ns ycmnozo onpoca/Temvl 5cce

1. Yro Takoe «IpOIEHTHBIN HAJOTOBBINA HITUT» 7

2. Kak B Mmupe ¢ Hajorom Ha npuObLTH (UHAHCOBBIH JICBEPUIK BIUSACT Ha
CpEIHEB3BEIICHHYIO CTOUMOCTD Kanurana?

3. Uro sBisieTcs HeOOXOIMMBIM YCIIOBHUEM TMOJTYUYEHUS BBITOJl HAJIOTOBOTO IKUTa?

4. Tlouemy OeTa akTHBOB ()MPMBI HUKOT/A HE MPEBBIIIAET OETy aKIuii?

5. Kak mensiercs BbIBOJ BTOpO# TeopeMmbl MoambsiHu-Musiiepa 06 onTUMalbHOM
CTPYKType KamuTana, cocrosiei Ha 100% u3 monra, ecinu B aHainu3 A100aBiseTcs
HaI0rooo6oxxeHne GU3NIECKuX JIull?

6. Urto mpou30iIeT C IEHHOCThIO HAIOTOBBIX MPEUMYIIECTB J0ITa, €CIU A (PU3UUECKUX
JIUI] CTaBKa HAJIOTa Ha MPOIIEHTHBIN TI0XO/ CYIIECTBEHHO MPEBBICUT CTABKU HAJIOTa Ha
JIOXOJ 110 aKIusIM?

7. Kak u3aMeHuTCs onTUMallbHas [0 HAJoTaM JIOJIS IONTa B CTPYKTYpe Kanurtaia GupMel
MIPH YCKOPEHUU pocTa’

8. JleBepumkxupoBaHHAs peKaNUTATH3AIMS BEIeT K CHUKEHHUIO IIGHHOCTH COOCTBEHHOTO
kanutana GupMmel. Kak 3Ta omeparusi co3aeT BBITObI ISl aKITMOHEPOB?

Pacuemnwie 3a0auu

3amgaua 1.
[Tpenmonoxum, [TAO HKOcHoc 00s3aHO MO KPEeIUTHOMY JOTOBOpPY BBIIUIAYMBATh B BUIE
npoueHToB 120 muH. pyO. exeronHo B TedeHwe 10 jeT, U moracuTb OCHOBHOM JIONT B
pasmepe 1,5 mapa. py0. B konte 10-ro roga. Jlonr siBisiercst 6€3pHCKOBBIM, CTaBKa Hajora Ha
npuObLIb paBHa 20%.
Ha ckonpko yBenmnumBaroT 1eHHOCTh [TAO HOcHOC HanoroBblie BBITOABI JI0JTA, €CIIH
0e3puCcKOoBasi CTaBKa JOXOAHOCTH paBHaA 8%?

3agaua 2.



I[TAO XonaH paccuumTBIBaET, YTO B CIEAYIONIEM ToJ1y CBOOOJHBIA JEHEXHBIH MOTOK
JOCTUTHET 8§ MIJIJTMOHOB pyOJieH, U B najbpHelmeM oH Oynet 6eccpouHo pactu Temiom 4.5%
B roJ. [lo olleHkaM crnenuaiucToB, CTOUMOCTh coocTBeHHOTO KanuTtana [TAO XKonan paBHa
10%, croumocTh 3aemMHOro Kanuraia 6%. CraBka Hanora Ha npuObLIs 20%.

Yemy paBHa meHHOCTh Hayorooro mmwra, eciau I[TAO Xoman Oyner moanepKuBath
CTPYKTYpY Kamnurtana HEeM3MEeHHOI C (huHaHCOBBIM JieBepuxeM 0.67

3agaua 3.
Paccuuraiite >(pPeKkTUBHYIO CTaBKy HAJIOTOBBIX IMPEUMYIIECTB JOJTa HCXOJS M3 CTaBOK
Hajora Ha MpuObUTH U CTABOK HAJIOTra Ha JI0XOJbl (PU3UYECKUX JIUII, NeHCTBYIONUX B Poccuu
B 2017 romy.

3anaua 4.

CootHomienue co0ctBeHHOro kanutana k goary OOO «IIpuser» paBHO 0.65 (B pbIHOYHBIX

OIICHKA), CTaBKa Hajora Ha npuosuib 20%, MpoIieHTHAs CTaBKa J10Jra paBHa 7% TOJOBBIX.
Ha xakyro Benmmunny camkaercs WACC OOO «IIpuBer» 3a cuer 3¢ dexra nporeHTHOTO

HAJIOrOBOTO IuTa?

TumnoBble OLleHOYHbIE MATEPUAJIBI N0 TeMe 3
Bonpocwi o0na ycmuozo onpoca/Temul acce

1. Kax B yclOBHUSIX COBEPIICHHOTO PHIHKA KallUTajla pUCK OAHKPOTCTBA BIUSET HA IICHHOCTD
¢bupmer?

2. SIBASAIOTCS M MOTEPH KPEAUTOPA, HE OTYIHMBIINX MTOJHOTO BO3BpaTa MPEA0CTaBICHHOTO
JoJIra, U3JepKKaMu (PMHAHCOBBIX TPYAHOCTEN 3aeMIIMKa?

3. Tlouemy Kk w3AepKKaM (UHAHCOBBIX TPYIAHOCTEH OTHOCHTCS TIOTepss (UPMOi
MOKYTIaTesIe, omacarolmmxcsi, 4YTo OHa OyJIeT HE B COCTOSIHUM OOECHEeUnTh IapaHTHIO,
MPEAOCTaBICHHYIO Ha CBOU MPOIYKT?

4. Tlockonbky (hupma HeceT M3JIep’KKH OaHKPOTCTBA TOJBKO OKAa3aBIIUCh OAHKPOTOM, a €€
COOCTBEHHBI KamuTaJl TpPU 3ITOM OOECIIEHMBAETCS, OTU M3ACPKKA HE BIMSIIOT Ha
MepBOHAYAIIbHYIO IIEHHOCTh (prpMbl. Tak 1 5T0 Ha camoM Jene?

5. B uem cocTouT KOMIPOMUCC B TUIIOTE3€ KOMIIpomucca?

6. Ilouemy y BnazenpleB QuUPM, TMONABIIMX B TsDKENOe (HHAHCOBOE TIOJOXKCHUE,
BO3HUKAIOT CTUMYJIbI UJITH Ha YpEe3MEPHBIN pUCK?

7. Tlouemy y BuazenbleB ¢GupM, MONABHIMX B TsXkKeloe (QUHAHCOBOE IOJIOXKEHHE,
BO3HUKAIOT CTUMYJIbI OTKa3bIBaThCSl OT SKOHOMUYECKU 3(P(HEKTUBHBIX MPOEKTOB?

8. Kakum 00pa3oM «oKambIBaHWE)» MEHEHKMEHTa» (UPMBI MOXKET TOBIHATH HA IEHHOCTb
¢bupmb1?

9. Crpykrypa kanurtana kommanuu Coca-Cola Enterprises cocrout Ha 50% u3 ponra, B TO
BpeMs Kak y kommanuu Intel uucteiii moar paBen nHymo. [louemy cTpykTypa Kanutana y
3TUX KOMIIAaHUH TaK CUJILHO OTJINYAETCs?

10. ITouemy, ecnu HCXOOWTH M3 ACHMMETPHUYHOCTH WH(OpMAIMK, KOTUPOBKH aKITUI
HEraTHBHO pearupyroT Ha aHOHCHPOBAaHNE HOBOTO BBIITYCKa aKIU?

Pacuemnwie z3a0auu

3agaua 1.
JIMKBUITHBIX IIEHHBIX OyMar W JeHer Ha pacueTHBIX cueTax y [IAO Meuta HET, ¥ HACTYIHI

CPOK TOTallICHHs JIOJTOBBIX 0053aTeNbCTB Ha cymMMy 36 MHJUTMOHOB pyoOineil LleHHocTh



akTuBoB [TAO Meuta paBHa 81 MUIUIMOHOB PYOJIei. U y Hee HET MHBIX 0053aTENbCTB, KPOME
0003Ha4eHHOr 0 A0jara. JlomycTuM, 4To peIHOK KaluTaia SBJsSETCS COBEPIICHHbIM.
Kakoe konmMyecTBO HOBBIX aKUUl HEOOXOAMMO BBITYCTUTH, YTOOBI MPHBIICYH CYMMY,

HEOOXOIUMYIO JUIsl TOTalleHus 10ra?

3amgaua 2.

Kopnopauust «Pedaron» aHanu3upyeT BO3MOXKHOCTh YCHJICHHSI (DPUHAHCOBOTO JIEBEPHIKA
yepe3 yBEIMYEHUE CYMMbl 3aUMCTBOBaHHI. MEHEIKMEHT KOpPHOpalUH I0JIaraeT, 4To
MO>KHO B3SITh B JIONT emie 35 MIIH. py0. U, TEM CaMbIM, IMOJHOCTHIO UCIIOJIb30BaTh HAJIOTOBHIE
BBITO/IbI OJTOBOrO (prHancupoBanus (pu 3(PpPeKTUBHON CTaBKE HAJIOTOBBIX BBITOJ J0JTra
15%.). B Toxxe Bpemsi, OHH MMOHUMAIOT, YTO YBEJIUYECHHUE JOJITOBOM HArpy3KH BEJET K POCTY
PUCKOB TIOMagaHus B CIOXHOe (HHaHCOBOe MoyiokeHre. Ha OCHOBaHHMU MPOTHO3HOIO
MOJICTTMPOBAHUS JIEHE)KHBIX MOTOKOB, PYKOBOJUTENEM (PHUHAHCOBOTO nenapTaMeHTa ObLIu
CeNaHbI CIeIYIOIINe OIIEHKH (B MIIH. pyo0.)

Cymma gonra 0 10 20 25 30 35

PV (ITporieHTHBIN HAJIOTOBBIH IIUT) 0.00 150 300 375 450 5.25

PV(Uznepxxku dpunancossix Tpyauocrei) 0.00 0.00 038 162 4.00 6.38

Kakas cyma nonra 6yner ontumanshoit 1yt Kopnopanuu «Pegarony»?

3anauva 3.
Jns ¢unaHcupoBaHUs HOBOro MHBecTHULMOHHOTO mpoekTa [TAO «Jlegumok» tpebyetcs 10
MUJUTMOHOB pyOseil. 3aeMHBI KamuTal CPOKOM Ha OJMH TOJ MOXKET ObITh MPHUBJICUEH O]
cTaBKy 16%, 0IHAKO MEHEIKEPHI MOJAratoT, YTO CIPaBEUIMBOM CTaBKOM, COOTBETCTBYIOIIEH
PHUCKY KpeauTopa, HoiikHa ObiTh cTaBka 12% romoBeix. Ecim [TAO «Jlemumok» pemut
SMUTHPOBATh aKLIUU, BBIITYCK MOXKET OKa3aThCs HEJOOLIEHEHHBIM Ha 5%.

Kakumu OynyT 3aTpaThl CETOAHSIIHUX aKIMOHEPOB NpU (MHAHCUPOBAHMU MPOEKTA 3a CYET
HepacIpeaeIeHHOW NpuObLIH, 10ira M COOCTBEHHOTO KalWTala, €CIM CTaBKa Hajora Ha
npu6sLTb paBHa 20%?

TunoBble OLIEeHOYHbIE MATEPHAJIBI 110 TeMe 4

Bonpocul 0ns ycmnoeo onpoca/Temwt 3cce

1. Yro Takoe 3KC-IUBHECHAHAS JaTa U KaKOBa €€ POJb?

2. Kak mpoxoauT BBIKYIT aKIH 10 CXeMe TOJUIaHICKOTo ayKITnoHa?

3. Uro criemyer MpearoYecTh B YCIOBHSX COBEPIICHHOTO PHIHKA KAlUTalla, BBIKYI aKIIAN
WJTU BBITUIATY JICHE)KHOTO TUBHUACHIA?

4. Kakas MOJUTHKA BBHIIUIAT OyAeT ONTHUMAJIbHOMW, €CIM CTaBKa Hajora Ha JIWBHJICH]IBI
MPEBBIIIAET CTABKY HAJIOTa HA JJOXOJT OT POCTa KYPCOBOM CTOMMOCTH aKIUi?

5. B dem cocTouT mapamokc, M3BECTHBIN KaK «apaloKC TUBHUICHIHON TOJTUTHKI?

6. Ilpum kKakuX yCIIOBHUSX, €CIIH UCXOJUTHh U3 HAJIOTOBBIX COOOPAXKCHHIA, BHIKYI aKIHid OyIeT
MPEANOUTHUTEIBHEN JJIT MHBECTOPA, YeM BBITIATa AUBUACHIA?

7. K kakuM MocieAcTBUSIM BeIeT HaJOrooOyIoKeHHe MpUObLTN U1 (pUpM, COXpaHSIOLINX
M30BITOYHBIC JCHE)KHBIC CPE/ICTBA B BU/IC MHBECTUIIMH B JINKBUIHBIC IICHHBIC OymMaru?

8. Kakwue curnanbel MmoxxeT pupma mociaaTh HHBECTOpPaM, TPUHUMAs PEIICHUE O COKPAIIEHUN
pa3Mepa perysasipHOro IuBuaeHa?

9. B 4em cocToWT riaaBHas 1elib 00paTHOTO CIIUTA?



Pacuemnwie 3a0auu

3agaua 1.
[Tpenmonoxum, 4TO MOCTYILIEHUS OT pa3MENIeHHUs HOBOTO BBINyCcKa akuui coctaBuian 10
MWUIMOHOB pyOsiei, u ¢QupMa HampaBigeT BCIO CYMMYy Ha BBIILIATy JTUBUICHJIOB.
Tpan3zakuoHHbIe U (IOTAMOHHBIE U3JEPKKU OTCYTCTBYIOT.
CKOJBKO TMOJIyyaT aKIMOHEPHI B MOCJIEHAJIOTOBOM BBIPAXKEHUHU, €CJIM CTaBKa Hajora Ha
TuBUICHAbI paBHa 35%, a crTaBka Hajllora Ha JOXOJ B BHJE pOCTa KypCOBOW CTOMMOCTHU
akuuii (poct kanurana) 15%?

3anaya 2.
I[TAO Cypdact paccmaTpuBaeT BO3MOXXHOCTh MHBECTUPOBAHUS | MITH. B TOCY/apCTBCHHBIE
kazHaueiickue oonurauuu (I'KO) cpokom Ha 1 ro ¢ KynoHHBIM J10X010M 6%. Uepes roa Bcst
CyMMa, BKJIFOYas TIPOICHTHI, OyACT BBIJIaYCHAa B BHUJAC JUBHJICHIOB. B TOXe Bpewms,
KOMIIaHUSI MOYKET BBIIJIATHTH JUBHJICHIBI YK€ CETOIHS, TaK YTO aKIMOHEPHI CMOTYT CaMH
pactopsiANTHCSI CBOUMU JICHBraMH.
Kakoii BapuaHT MpearnodTUTEbHEH I aKIIMOHEPOB, €CIM PHIHOK KaIlUTana SBISETCS

COBEPILICHHBIM?

3amayga 3.
B xonie 2004 roga xommanust Microsoft BeIIUTaTHIa CHICIUAIBHBIN JUBUACH] B pasmepe $3
JoJuiapa Ha akiuio (0kojo $32 muuirapioB B o01iei ciaoxHocTH). ONeHuTe 00IIYI0 CYyMMY
HaJIOra Ha MpUObLIb, KOTOPYIO yiaTuia 0bl Microsoft, eciiv 3T A€HBIU OCTaBaIUCh ObI B
koMmanuu go konia 2014 roma?

3amaua 4.
I[TAO Kamanut QuHaHcHpyeTcs LETUKOM H3 COOCTBEHHOrO KamuTajga, CpPeIHEeroj0BOM
CBOOOIHBIN JIeHEXHBIH MOTOK paBeH 50 MUIUIMOHOB pyOieH, B oOpallleHnn Haxoautcs 12
MUJUTHOHOB  akiuii  kommaHuu. Croumocts kanutana [IAO Kamanaut paBna 10%.
Nmeromuecs: u30BITOYHBIE JeHEXKHBIE cpeactBa B cymme 100 MuuimoHoB pyoOneit
mMeHeKMEHT [TAO TutaHupyeT HanmpaBUTh B PaCUIMpPEHHE MacIITabOB JEATEIBHOCTH, YTO
MTO3BOJIUT, TI0 WX OIIEHKAaM, YBEJIMUYUTh F0JIOBOM CBOOOTHBIN JEHEKHBINH TOTOK Ha 14%.

Kaxoit 6ynet nena akuuu [TAO Kananut, eciu nporpamma pacipenus Oyaet npuHsara’?

4.3. OueHo4HbIe CPeACTBA AJIs1 IPOMEKYTOYHOM aTTeCTalMu

4.3.1. TlepeyeHb KoOMIETEeHUMI ¢ yKa3aHHeM JTamoB WX (opMHUpOBaHUSI B Mpolecce
ocBOeHMs oOpasoBateqbHON mnporpammbl. Ilokaszaresm W KpuUTepuM OLECHHBAHMS
KOMIIETEHIMI C Y4eTOM 3Tana ux (opMUpPOBaAHUS

Kon HaumMmenoBanne KOMIETEHIINT Kon srana | HammeHoBanue sramna
KOMIIETEHITUN OCBOEHUS OCBOEHUS
KOMIIETEHIHN KOMIIETEHITHH

I1K-4 CrocoOHOCTD ucrons3oBars | [1K-4.2 Croco6HOCTE
KOJIMYECTBEHHBIE U KAa4YeCTBEHHBIE HCII0Ib30BaTh
METO/IbI JUISt TIPOBEICHHS KOJIMYECTBEHHBIE  H
NPUKIATHBIX  WCCICNOBAaHUN U KauyeCTBEHHEIE
yIpaBiIcHUS OW3HEC-TIPOICCCAMH, METOIBI JUISt
TOTOBHUTD aHAIIMTUYECKHE yIpaBlIeHus] Ou3HEC-
MaTepuagbl IO pe3yyibTaraM HX poreccaMu




| npumenenus |

Oran  ocBoeHus | [lokazarens oleHMBaHUsA Kpurepuii onienuBanus
KOMITETCHIUHT
[1K-4.2 3HaeT NPUHLMIIBI HCIONb30BaHus | JleMoHCTpupyeT 3HAHUS
CrnocoGHOCTh KOJMYECTBEHHBIX M KaYeCTBEHHBIX | IPUHLIUIIOB MCIIOJIb30BaHUs
HCII0JIb30BATh METOJI0B TUISL 000CHOBaHUS | KOIMYECTBEHHBIX M KAYECTBCHHBIX
KOJMYECTBEHHBIE U | MEXaHU3MOB  OLIGHKH  BIUSHUS | METOJIOB JUISE 000CHOBaHUS
KaueCTBEHHbBIE (hMHAHCOBBIX peteHui Ha | MEXaHU3MOB  OILICHKHM  BIUSHUSA
METO/IbI Ui | CTPYKTYpY KaluTala U IeHHOCTh | UHAHCOBBIX pelieHui Ha
yIPABJICHUS bupmbI CTPYKTYpPY KamuTajia U IEHHOCTh
Oou3Hec- Cnocoben paszpaboTtats | hupmbl
[poueccaMu MHCTPYMEHTAPUN UCCIIEAOBaHUSA Pazpaboran UHCTPYMEHTApUU
Crnocoben 000CHOBATH | HCCTIEIOBAHUS
3¢ (HEeKTHBHYIO nuBHueHIHYI0 | O60CcHOBaHa 3¢ (HeKTHBHOCTH
MOJIUTUKY  C  HCIOJIb30BaHHUEM | AUBHICHIHOU MOJIUTUKU c
KOJIMYECTBEHHBIX W KAa4YECTBEHHBIX | MCIIOIH30BAHUEM

MCTOA0B

KOJIMYECTBEHHBIX U KAY€CTBEHHBIX
METOJIOB

4.3.2 TunoBble OLICHOYHBIE CPEACTBA

Hepeqenb BOIIPOCOB JIJIsl MNOATOTOBKH K 3K3aMEHY .

1. Crpykrypa kanurtanga v LEHHOCTh (PUPMBI HAa COBEPIIIEHHOM pbIHKE. BiusHue
(MHaHCOBOIO JIEBEpU/Ka HA PUCK U JOXOJIHOCTb.

2. TlepBoe mpemnoxenne Mommibssan-Muiepa. «CaMoJIebHBIN» (QHHAHCOBBIN JICBEPUIIK.
banaHCOBBII TUCT B PHIHOYHBIX OLIEHKAX.

3. ®DuHAHCOBBIH JIEBEPUK U CTOUMOCTH COOCTBEHHOTO KanuTana. Bropoe [Ipennoxenue
Moaunesau-Muepa.

4, Cpe,I[HeB3BeI_H€HHa$I CTOMMOCTH KarnuTtaia. OO0CHOBaHUE CTaBKH JAUCKOHTHUPOBAHUA IJIA
OICHKHU MHBECCTUIIMOHHBIX ITPOCKTOB. CTOHMMOCTH KaIluTaiaa (1)I/IpMBI, KOoraa BbIITYIICHBI HE

TOJIBKO aKITUKU U OOJIT.

3abnyxeHus B MHTepnpeTauun 3QpPekToB HPUHAHCOBOTO JIEBEPU KA.

Hanorossie NpeuMyIecCTBa J0Jra. 3aBHCHMOCTH HAJIOTOBOM SKOHOMHH OT
OHepaL[I/IOHHOﬁ HpI/I6BIJ'II/I u (bI/IHaHCOBBIX PE3YJIBTATOB B MPOMICAIINX IICPUOJIAX.

7. Tlepsoe IIpemnoxxenne MonunbstHu-Musuiepa ¢ y4eToM Hajlora Ha npuObLIb
opuInYecKux JuL. CpeTHEeB3BEIICHHAs] CTOMMOCTD KaluTAalIa.

8. LleHHOCTH HAJIOTOBOM 3alIUTHI, KOTJa CyMMa JIoJIra — MOCTOsTHHAS BeimuuHa. [{[eHHOCTh
HAJIOTOBOTO IINTA, KOTJa (UHAHCOBAs MOJUTHKA (PUPMBI OPUEHTHPOBAHA HA LIEJIEBYIO
CTPYKTYpY Kaluraa.

9. Hanorossle npenMyIiecTBa 10Jra 1 IEHHOCTh COOCTBEHHOTO KaruTaa.
PexanuTanu3zamys ¢ npuMeHeHneM (PMHAHCOBOTO JIEBEPUIKA.

10.

Hanorossie MMpeuMyIieCTBa J0Jira ¢ yucTomM HAJIOr000JI0KEHHUS J0X0J0B (I)I/I3I/I‘-ICCKI/IX

mui. D¢ deKkTuBHAsS cTaBKa HAJIOTOBBIX MPEUMYIIECTB JI0JITa.

11.

OnTumainbHas CTPYKTypa KalluTana ¢ y4eTOM HaJIOTOBBIX IPEUMYIIIECTB J0JITa.

OrpaHnyeHus HAJIOTOBBIX ITpeuMyliecTB Aoira. [lapajokc HeBEICOKMX HAOIH0AAEMBIX
3Ha4eHU (PMHAHCOBOTO JIEBEPUIKA KOPIIOPALIUH.




12. Jledont u 6aHKPOTCTBO B YCIOBUSAX COBEPIICHHOTO pPhIHKA. V3/1epKKH (PMHAHCOBBIX
TpyaHocTel. Puck 6aHKpOTCTBA M LIEHHOCTh (PUPMBI.

13. Mopzenb koMnpomucca B TEOPUH CTPYKTYpbl KanuTana. OnTuManbHbIi pruHaAHCOBBIN
JICBEPUIK.

14. AreHTcKue U3IEPKKH JIEBEPUIXKA: [IEPEUHBECTUPOBAHUE, HEJOMHBECTUPOBAHKE, BBIBO
aKTUBOB. ATEHTCKHE U3JEPKKH JIEBEPUIKA U LIEHHOCTb (PUPMBI.

15. AreHtckue npeuMyIiecTBa JIeBEpUKa: AUCHUIUIMHUPYIOLIAs pOJib 10JIra, COXpaHEHHE
KOHIIEHTPAIIUU BIaieHUsT GUPMOH, OTKA3 OT IKOHOMUYIECKU HEI(PPEKTUBHBIX
UHBECTULIUH.

16. Arentckue 3 exTsl JIeBepUHKa U MOIeTh KoMpomucca. ONTUMAaIbHBINA YPOBEHb
JeBepuIKa.

17. CurnanbHslil 3pdexT puHaHncoBoro nesepumka. Beimyck akuuii u 3Qpdexr
HebmaronpusaTHOTO BhIOOpA. [loceacTBrs HEOIAroMPHUSTHOTO BEIOOpA JIJIsl pEIICHHH O
(GbopMHpPOBaHUHU CTPYKTYpHI KanuTaa. ['unore3a nepapxuu BoIOOpa HCTOUHUKOB
(buHaHCHPOBAHMUSL.

18. CiocoOBsI ocyIIeCTBIICHHS BBITUIAT AKIIMOHEPaM: TUBUICHIBI M BBIKYIT aKI1id. Buabl
JMBHJIEH/I0B M CIOCOOBI BBIKYTIA aKIUH.

19. HI/IBI/II[CHI[BI U BBIKYII aKIuii B YCJIOBHAX COBCPIICHHOI'O PhIHKA. Hpe,[[J'IO)KeHI/Ie
MO,I[I/IJ'ILHHI/I'MI/IJ'IJ'ICpa O HCPCJIICBAHTHOCTHU JUBUACHIHON MOJIUTHUKH.

20. OnrTManpHasi JUBHCH/IHAS TIOJIMTHKA C YYETOM HAJIOTOOOJIOKEHHS JOXO/I0B.
HaioroBast muddepenmpanys HTHBECTOPOB U dPPEKT KIUSHTYPHI

21. JlenexHbIE HAKOTIJICHHS, KaK AIbTEPHATHBA BHITIATaM, M UX BIUSHHUE HA IIEHHOCTh
(UPMBI B YCIOBUSAX COBEPIICHHOTO PHIHKA.

22. HanoroBble MOCIEICTBUS HAKOIUIEHUS IEHEKHBIX cpelICTB. BbIOOp MeX Ty BbINJIaTaMu U
HAKOTUICHHEM C YU4ETOM HaJIOTOB Ha JIOXObI (PU3MYECKHX JIUII.

23. V3aep>KKu BBITYCKa aKIMi U U3/IePKKH (PUHAHCOBBIX TPYAHOCTEH KaK apryMEHT B
M10JIb3Y HAKOIJICHUSI IEHEKHBIX CPEJICTB. ATEHTCKUE U3/IEPKKU JCHEKHbBIX HAKOIJICHUH.

24. CurHanbHble 3¢ (EKThHI TOJUTHKH BHITUIAT JHBHUICH/IOB.
25. adopmManimoHHOE COepKaHNe PEIICHUH O BBIKYIIE aKIIHH.

26. MO]:[@J'II) BBITIJIATBI AUBUACHAOB IO OCTATOYHOMY IIPUHIUITY. KOM6I/IHI/IpOBaHHaH MOACIb
,Z[HBI/I,Z[CH,Z[HOﬁ TIOJIMTHKH. OCHOBOHOHaTaIOH_[I/IC MIPUHIHAIIBI (I)OpMPIpOBaHI/ISI IIOJINTHUKHU
BBITLJIAT.

IIpumepbl CHUTYallMOHHBIX PACYETHO-AHAJUTHYECKHUX 3aJaHUN JIs TNPOBeJICHUA
3a4era

Tema 1, 3aganme 1.

I[TAO «®epaton» ¢uHAHCHPYETCS TOJNBKO M3 COOCTBEHHOrO KamuTajga, B OOpalieHuu
Haxoautcst 100 MuH. akuuii, Tekymas pelHOYHAsE KOTUpoBKa 7.50 pyOuns 3a akumio. Mecsn
Ha3aa [TAO «DepaTon» 00BABUIO O HAMEPEHUH U3MEHUTh CTPYKTYpY Kanurtana. i aToro
1aHupyercs npusiedb 100 MUIUIMOHOB B BUAE KpaTKOCPOYHOro 3aiiMa, 100 MUIUIMOHOB B
BUJIE JIOJITOCPOYHOro 3aiima, 1 100 MWIIMOHOB IyTEM pa3MEIIEHUs NPUBUIETUPOBAHHBIX
akuuil. [Ipusnedyennsie 300 MuHOHOB pyOuel, itoc 50 MIJUTMOHOB JICHEKHBIX CPEICTB,

HAXOJSAIIUXCS HAa CYeTaxX KOMIAaHWH, OyAyT Mcmoib3oBaHbl [IAO «®Depaton» s BBIKyIa



CBOMX OOBIKHOBEHHBIX akIuil. Bee Tpan3zakuuu OyayT MpOBEACHBI CErOAHS, PHIHOK KaruTasa
ABJIIETCS COBEPILIEHHBIM.
(A) ITocrpoiite 6anancossiii auct [TAO «DepaToH» B phIHOYHBIX OI[CHKAX
1. Ilepen pexanuranuzanueit
2. Tlocne TOroO, KaK 3aiiMbl MOJIy4eHB! ¥ IPUBHJICTUPOBAHHBIE AKIIMH PA3MELICHBI
3. Tlocne BeIKyIa aKIuii
(B) Cxonbko akiwmii [TAO «®DepaTon» octaHeTcss B 0OpallieHHH TOCIIe 3aBEPIICHHS BCEit
ofepaluru, ¥ Kakoi OyJeT ppIHOYHAs LIeHa OJHOM aKIuu?

Tema 1, 3a1anue 2.

Bbl sBIseTeCh PYKOBOAMTENIEM OBICTPOPACTYIIEH BBICOKOTEXHOJOTHUYHOW (GUPMBI, U
wiaHupyere npusiedb 180 MIIH. MHBeCTHMLIMN A7 (PUHAHCUPOBAHUS MPOEKTA PACIIUPEHUS
6uzneca. C mpoekToMm, MpUOBUIL cileayromero roga coctaBuT 24 mwuinona. Ceiliyac Ha
pbIHKE oOpamaeTcst 34 MJIH. aKIUi KOMIAHUH, TOPryroIuxcs mno mneHe 90 pyonei 3a akiuio,
PBIHOK KaIliTaja SBJSETCS COBEPIICHHBIM.

(A)Kakoit Oymer npuObUTh Ha aKIMIO O HWTOTaM CleAyiomero roga, ecau 180
MUJUTMOHOB pyOJiel OyayT MPHUBJICUEHBI TyTEM BBIITYCKAa HOBBIX aKIIUN?

(B) Kako#t Oyner mnpuObUTh Ha aKIMIO O HWTOTaM CleAylomero roaa, eciau 180
MUJUTMOHOB OYAyT NPUBIICYCHBI B pe3yibTaTe pa3MelleHus OOIUrauuii ¢ roJl0BbIM
KyIoHoM 5%7?

(C) Onennre oxumaemMoe 3HadeHue Imokazareias P/E (LeHa akmuMu, OTHECEHHAs K
MpUOBLIN Ha aKIUIO), €U OyAyT BBIMYIIEHBI AKIIHH.

(D) Kakum Oynet mokaszarens P/E B pe3ynbraTe npuBiIeUeHus 3aiima?

(E) Kak BbI MOKeTe OOBACHHTH Pa3HUIly B 3HAUCHHSX TMOKaszaTenab P/E mist BapuaHTOB
(rHAHCHPOBaHUS MPOEKTa, yKka3zaHHbIX B myHKTax (C) u (D)?

Tema 1, 3aganue 3.

ITAO «HaBcerna» — BIiosiHE ycrieniHasi yrojibHas komnanus. Ha peiake obpamiaercs 50 miH.
€e aKIMil, TeKyIas KOTUpOBKa — 4 pyOis. Y KOMIAHWU €CTh JIOJIT, olleHhBaeMbiii B 200
MUJUTHOHOB pyOsei. Jlonr KoMmaHuu sBisieTcsl OE3pUCKOBBIM, U MPOIICHTHAS CTaBKa paBHA
5% romoBeix. OkumaeMas OOXOJHOCTH COOCTBEHHOIO Kamurajia oleHuBaercs B 11%.
[Ipeanonoxxum, 3a0acTOBKA IMIaXTEPOB MpHBena K ToMy, uro akiuu [TAO «Hascerna» ynanmm
Ha 25% mo 3 pyoOuteit 3a aknuto. Kak aTa cutyarus oTpa3uTcsi Ha CTOUMOCTH COOCTBEHHOTO
kamutania [IAO «HaBcerma», ecnu monr ocraeTcsi OE3pHUCKOBBIM W €r0 IIEHHOCTh HE
MEHSETCS, Hajora Ha MpUOBUIb HET W OeTa-mapameTp CHUCTEMaTHYECKOrO0 PHCKAa aKTHBOB

(HeneBepemKUpPOBaHHAs O€Ta) TAK)KEe HE MEHSETCSI?

Tema 2, 3aganme 1.

I[TAO «Bomnen» (puHaHCHpPYETCS MOJHOCTHIO M3 COOCTBEHHOIO KamuTajga, B OOpalieHuu
HaxoauTcs 20 MIIJTMOHOB akIuii, TeKyIast pplHOYHas 1ieHa 7.5 pyO:st 3a akuuio. lHBecTOpHI
HE OKUIAIOT HUKaKUX U3MEHEHU# B CTpykType ¢puHancupoBanus [TAO «Bremmnen», ogHako
MEHE/DKMEHT IUIaHUPYET O0BABUTH O TOM, 4T0 [TAO mpoBeeT BHIKYN CBOMX aKIMH 3a CUET
3aiima B pasMmepe 50 mmnnonoB. Ilocne pexanurtanuzanuu [TAO «Beimmen» HaMmepeHO
COXpaHATh CPOPMHUPOBAHHBINA YPOBEHb JIOJNTOBOWM HAarpy3Ku Hem3MeHHbIM. CTaBKa Hajiora Ha
npu6sLIL 40%.



(A)Uemy paBHa 1ieHHOCTH akTuBOB IIAO «BeimMmen» 1o oObsiBICHHS O
peKanuTanIu3aum?

(B) Yemy paBHa 1ieHHOCTh akTHBOB [TAO «BbiMmien» cpasy mocie noiaydeHus oira (HO
JI0 BBIKYTIA aKIUi)?

(C)Kakoit Oymer mnena akiuu [TAO «BbiMIien» B MOMEHT TMEpel BBIKYIIOM aKI[Hii?
Cxonpko akiuit BRIKYynuT I1TAO «Beimnen»?

(D) IToctpoiite «pbiHOUHBINY» OanaHcoBbId JUCT 1ist [TAO «BbiMIiem» nociie 3aBepIieHus
orepanuu.

(E) Uemy Oynmer paBHa neHa akuuu [IAO «BwiMmem» mociie 3aBEepIICHHs OIEpaLUH
BbIKyTa?

Tema 2, 3a1anue 2.

Kanaii Cuctem3 0XHIaeT B CIEIYIOIIEM IOy MOTYYUTh TPUOBLIL 10 MPOLEHTOB U HAJOrOB
(EBIT) B pa3mepe 15 mminuoHoB pyOneil. AMOpPTHU3allMOHHBIE OTUMCICHHSI COCTaBAT 3
MUJJIMOHA, MPU 3TOM IUIAHUPYETCS MOTPaTUTh 6 MUJIMOHOB pyOseil Ha mpuoOpeTeHue
OCHOBHBIX CpEACTB U VIOBJIECTBOPEHHE TMOTPEOHOCTE B [OMOJIHHUTEIHLHOM pabouem
kanurtaie. Kanait Cuctem3 ¢uHaHCHpyeTCS MOJHOCTbIO M3 COOCTBEHHOTO KamuTala, ero
croumMocTh onieHnBaeTcs B 10%. CtaBka Hajora Ha MpUOBLIb NI KOMITaHUK paBHa 35%.
(A) Ouennre cobcTBeHHbIil Kanutan Kanaii Cucrems, eciu ¢upma OyneT paBHOMEPHO
pactu Temnom 8,5% B roj.
(B) Kakyio cymmy Kanaii Cucrem3 MOKeT B35ATh B JOJT MOA 8% TrOJOBBIX, TaK YTOOBI
qrcTas MpUObLIb CIEIYIOIIETO ro/ja OCTaBalach MOJIOKUTEIbHOM?
(C) Mosker nu Kanait CucteM3 pacCUMTHIBATh Ha HAJIOTOBBIE BBITOJIBI, €CJIH JIOJIS JI0JITa B
oOmeM kanutasue pupmsl npeBricUT 50%? O60CHYiTE CBOM OTBET pacuyeTaMH.

Tema 2, 3aganue 3.

[IpencraBum cnemyomyto cutyanuto. CtaBka Haiora Ha npuObUTs paBHa 40%, a cTaBkH
NEPCOHAIBHOIO HAJIOr000JI0KEHUsI WHBECTOPOB (HAJOr Ha J0XOAbl (DU3MUECKUX JIMIL)
coctaBisitoT 15% st AMBUACHAHOTO J0XOJa W J0XOJa, MOJYYEHHOTO 3a CYeT pocTa
KypcoBO#l croumoctu akuuid, u 33,3% ans noxoja, MOIy4eHHOro B Buje npoueHtos. [IAO
['onan HamepeHO YBEJIWYUTh CYMMY 3aUMCTBOBAHHM, TaKk YTO €XKETOJHbIE IMPOLIEHTHBIE
IUIaTEeXHU BBIPAcTyT Ha 15 MuiuiMoHoB pyOnel. IIponeHTsl OyAyT BBIIJIAYMBATHCS 32 CUET
COKpAILEHUS TUBHJICH/IOB.
(A) CxonbKO JOTIONHUTEIBHO 3apabOoTaroT OJTOBbIE HWHBECTOPHI IOCIE YILIATHI
MEPCOHAIBHBIX HAJIOIOB C MOJYyYEHHOT 0 J1oxoaa?
(B) Ha kakyto cymmy OyJeT HEOOXOIUMO COKPATUTh CKETOJHBIC JUBUACHJbI, YTOOBI
BBITJIAYMBATh MPOIIECHTHI?
(C)Ha kakyro CyMMy CHH3HMTCS €XKETOJHBIH IOCACHAIOTOBBIM 0XO0J AKIIMOHEPOB B
pe3yJbTaTe COKpAIIEHUs TUBUJICHI0B?
(D)Ha kakyro CyMMy COKpATsTCSI €KETOJHBIC CYMMapHbIC HAJIOTOBBIC IMOCTYIUICHUS
rocynapcrna?
(E) Yemy paBHa 3¢ppeKkTHBHAS CTaBKa HAJIOTOBBIX MPEHMYILECTB gojra T ?

Tema 3, 3ananme 1.

Kopmoparust [llynar miaHupyeT BBITYCTUTHh aKIUMU HAa cymMMmy 50 MWIIHOHOB pyOneit s
(¢uHAHCUPOBAaHHUS HOBOTO HMHBECTUIIMOHHOTO TpoekTa. OKHuOaeMblil CcperHero1oBon



CBOOOJHBINA JIeHEeXHBIH TOTOK paBeH 10 MwHoHam pyOiel, CpoK XU3HH MPOEKTa HE
orpannueH. Ceituac B oOpamenun Haxomutcs 10 MuwmmmoHoB akumid, u 'y Kopnopauun
Hlynar HEeT APYruxX aKkTHBOB M HMHBIX HHBECTHUIIMOHHBIX BO3MOXHOCTEH. JlomycTum, uTO
CTaBKa JUCKOHTHPOBAHMs, COOTBETCTBYIOIIAs PUCKY CBOOOJHOIO JEHEKHOIO IIOTOKA
Kopnopauuu Illynar, paBHa 8%, W HecoBeplIEHCTBA pbhIHKA KallUTala OrPAaHUYMBAIOTCS
HAJIOT000JI0KEHHEM KOPIIOpaIMi U U3/1ep>KKaMu (PMHAHCOBBIX TPYIHOCTEH.

(A) Ouenure NPV npoekra Kopnoparuu Hlymnar.

(B) Uemy ceronnst paBHa neHa akiuu Koproparuu Hlymar?
[Ipenmonoxum, 4To B Ka4ecTBE UCTOYHMKA (puHaHCHpoBaHus npoekra Kopnopauus Llynar
UCTIONB3YeT J0JT B cyMMe 50 MIJUTMOHOB pyOiieit. J{pyrux 3aiitMoB y (pMpMBI HET, IPOLIEHTHI
OyAyT BBIIUIAUMBATHCS €XKETOJHO, a caMa CyMMa Jojira OyAeT OCTaBaTbCs HEHM3MEHHOM.
Cragka Hanora Ha npuObutb 15151 Koprioparuu Llymar pasaa 40% , 1 ¢cBOOOAHBIN T€HEKHBII
MOTOK OcTaeTcs paBHBIM 10 MUIIITHOHOB pyOJIel €KEeTroHO.

(C)Yemy ceromus paBHa I1ieHa akuuu Koproparmmu Ilymar, ecnu mpoekt Oyaer

npo(UHAHCUPOBaH 3a c4eT joira?

[lpenmonoxum, Temepb, YTO B ClIydae JOJTOBOTO (UHAHCHPOBAHUS OXKHIAEMBII
CPEIHErof0BOM CBOOOJHBIN JEHEKHBIM MOTOK CHU3UTCS 10 9 MUJUIMOHOB pyOJiel 3a cueT
NOTEPU YacTU IMOKyNaTeael M Npouyux u3JAepKeK (UHAHCOBOTO pblyara, a CTaBKa
JMCKOHTUPOBAHUS OCTaHETCs paBHOU 8%.

(D)Yemy ceromuss paBHa IieHa aknuu Koproparmmu Illymar ¢ yueTtoM u3aepxex

(MHAHCOBBIX TPYAHOCTEH, CBI3aHHBIX C UCIOJIB30BaHNEM (PMHAHCOBOTO phryara?

Tema 3, 3aganue 2.

HeocBoeHHBINH y4acTOK 3eMJIM — 3TO €IWHCTBEHHBIM akTHUB (PUPMBI, U €€ EeIUHCTBEHHOE
00513aTeNIbCTBO — JI0JIT, KOTOPbIIi HEOOXOMMO MOracUTh Yepe3 rol, BBIIIATHB 15 MUIITMOHOB
py6ueii. Uepes roj yuyacTok 3emiin OyneT cTouTh 10 MUITUTMOHOB pyOsieid, eciau ¢ HUM HUYEero
He jenatb. B Toxxe Bpems, GpupmMa MOXET OCBOUTH y4acTOK, MHBECTUpOBaB 20 MHJUIMOHOB
pyOseil cerojHs, U TOT/a IIeHa ydacTKa 4Yepe3 roJl BblpacTeT A0 35 MHUIMOHOB pyOJeil.
[Tpenmnonoxum, 4To BCe IEHEKHBIE TTOTOKH SBISIOTCS 0€3pHCKOBBIMU, CTaBKa OE€3pHUCKOBON
noxogHocTH paBHa 10% ¥ HanoOrooO0XXKeHUE OTCYTCTBYET.

(A)Uemy paBHa ILEHHOCTh COOCTBEHHOTO KamuTana (UPMBI CErOIHs, €CIH Y4acTOK
3€MJIM OCTAHETCS] HEOCBOEHHBIM? UeMy ceroJHs paBHa IEHHOCTb JoJra?

(B) Uemy paBHO NPV pernienust 00 OCBOCHHH y4acTKa 3eMIIH?

(C) Homryctum, pupma mpusiekaer 20 MIIDTHOHOB pyOJiell aKIIMOHEPHOTO KamuTama JJls
OCBOCHMA y4yacTka. UeMy paBHa IIEHHOCTbh COOCTBEHHOI'O KamuTana (GUpPMBbI CETOJIHS,
ecliu y4acTok Oynet ocBoeH? UeMy ceroans OyaeT paBHA HEHHOCTb JoJra?

(D) Cornacsarcst 1 akUMOHEpHl MPENOCTaBUTh ¢GupMe 20 MHIUTMOHOB pyOJNeH st
OCBOEHUS y4acTKa 3eMJIH?

Tema 3, 3aanue 3.

Crpykrypa kanutana I[IAO «Moxnaras nanma» coctouT u3 500 MuIMOHOB pyOIeit
cobctBeHHoro kamurtaga W 300 MuUTHOHOB pyOneid gonra (B PBIHOYHBIX OICHKAx), B
obpamienun HaxoauTcs 10 MIITHOHOB OOBIKHOBEHHBIX akiuid. HenmeBepumkupoBaHHAs
CTOUMOCTh cOOCTBEHHOro KamuTtana paBHa 10%, monr sBisercs O0e3puCKOBBIM, cTaBka 4%
ronoBbix. CTaBka Hanora Ha npuObLUTb 35%, MepCOHATBHBIX HAJIOTOB HET.



(A) Mznauanpro [TAO Tanxom mpenmnosiaraeT (UHAHCHPOBATH MPOEKT ITYyTEM BBIITYCKa
akiuii. Kakoil OyjeT 1eHa akiuid mocje TOTO KaK MHBECTOPBI Y3HAIOT O MPOEKTE
HKCHAHCUH, €CJIM OHU COTJIACHBI C BAIIUMH OlEHKaMH 3()()EKTHBHOCTU MPOEKTa, HO
HE MPenoJaraiy TaKyt0 BO3MOKHOCTh J10 OOBSBICHHUS O HEH?

(B) domycTrM, MHBECTOPHI OIlcHMBaIOT OxuaaeMbiii motok EBIT mpoekra Tonbko Ha
ypoBHe 4 MuuMoHa pyonei B ron. Kakoit Oyner nena akiuu [TAO Tanxom B 3TOM
ciydae? Kakoe konmm4ecTBO akiuii HeOOXOAMMO OyJIeT BBITYCTHTH?

(C) Ipeanonoxum, uro [TAO TaHXxoM BbINyCTHIIA aKIIUK B COOTBETCTBUU ¢ IyHKTOM (b).
Bckope mocie pasmemieHHs akuuMii TMOsSBWIACh HOBas MHQOpMauuu, yOeauBias
MHBECTOPOB, UYTO MEHEIKMEHT KOMIIAaHMM OBl Ha caMOM Jiejie IIpaB B OILIEHKaXx
JICHeXKHBIX MOTOKOB MpOEKTa reorpaduyeckoil skcrnancuu. Kakoil B 3ToM cityuyae
Oyzner ueHa akuuu? [Touemy oHa OTJIMYAETCS OT LIEHbI, PACCYUUTAHHOM B MyHKTE (a)?

(D) Jomryctum, Ttemepsb, yto [IAO Tamxom Oyner (MHAHCHPOBAaTH MPOCKT 3a CUET
MEPMAaHEHTHOTO OE3pHCKOBOTO Joira B pasmepe 50 mmuinmoHoB pyoOiseii. Kakoii B
3TOM ciyyae Oyzer neHa akiuuu [TAO Tanxom nocie Toro, Kak HHBECTOPHI y3HAIOT O
IUTaHAX 3KCIaHCUU?

(E) B uem BbIpakaroTcs J1Ba MPEUMYIIECTBA JOJITOBOTO (PMHAHCHPOBAHHS?

Tema 4, 3ananue 1.

AxtuBbl [TAO Karona onenuBatorcs B 720 MmmuoHoB pyOneit, n3 Hux 80 MUILTHOHOB
COCTABJISIIOT JCHEKHBIC CPEACTBA. Y KOMITAHMH MMEETCS JOAr B pasMepe 320 MHILITHOHOB
pyOueii, B oOpamenun Haxoautcs 10 MUIUTMOHOB OOBIKHOBEHHBIX akuuid. Ilpenmonoxxum,
YTO PHIHOK KamuTasia sBISETCS COBEPIICHHBIM.
(A)Yemy ceroans paBHa neHa ogHo# akinuu [TAO Karona?
(B) Kakoii 6yzer sxkc-auBuaeHaHas 1eHa oaHoi akuuu [TAO Karona B ciydae perieHus o
BbIriate 80 MiH. py0. uepes TUBUICHbI?
(C) Kakoii 6yner uena oxnoit akiuu [TAO Karona, ecii 80 MitH. py0. Oyay HarpaBiieHbI
Ha BBIKYI CBOMX aKIIUNA?
(D)Kako#t Oymer mons gonra B cTpykrype kamutana [TAO KaroHa mociie BBITUIATHI
muBuaeHnoB? Kakoit Oyaer 107 1oira B CTPYKType KanmuTaia Mocie BhIKYIa akiui?

Tema 4, 3anganue 2.

Ceronns uennocts [TAO JIIIKA cknagsiBaeTcst U3 neHHOCTH omneparuid 400 MUUITMOHOB
pyOseli u W30BITOYHBIX JEHEXHBIX cpeacTB B pasmepe 100 MmummoHoB pyOneil. B
obOparennn HaxoauTces 10 MIJITTHOHOB akIUi, A0ATa Y KOMIaHnuu HeT. [Ipeamonoxkum, 4To
JIIKA HampaBUT M3IMIIEK JEHEr Ha BBIKYN aKIMM, a 3aTeM, IOCJIE TOro, KakK BBIKYI
3aBEpIICH, MOXET MOSIBUTHCS HOBas MH(pOpMalus, KOTOpas clelaeT LEHHOCTh Onepanuil
ITAO JIIKA pasuoit 1160 600 MuuinoHoB, 6o 200 MIJITHOHOB pyOJIen.
(A)Uemy paBHa nena akiuu [TAO JIIITKA nepes BHIKYIIOM aKiuii?
(B) Uemy paBna 1iena akiuu [TAO JIIIIKA mocne BbIKyIa, €CliM IIEHHOCTh OMepaiuil
BbIpacTeT? Uemy oHa OynieT paBHa, €Clii IIEHHOCTh ONepaluii CHU3UTCS?
(C) Homyctum, uro ITAO KA moxxmercss HOBO# MH(MOpPMAIMH, U ITOCIE 3TOT0 OyaeT
BbIKynaTh akinuu. Yemy paBHa neHa akiuu [IAO [IIIKA mnocnme Bbikyna, eciu
LIEHHOCTh onepaluii Beipacter? Eciii IEHHOCTh onepauuii CHU3UTCS?



(D) ITpennonoxum, meremkepsl [IAO yBepeHbl, 4TO HOBOCTH OymyT Xxopoummu. Korma

[ucxons w3 orBeToB Ha Bompock (b) 1 (C)] MECHEIHKMEHT HAYHET BBIKYI aKIIWH, 10

WM II0CJIC IIOABJICHHA HH(bOpMaHHH, €CJIn €ro ncjib — MaKCHMHU3aluAa KOHEYHOM

OCHBI aKI_[I/II/I? Koraa MCHCIPKMCHT HAYHCT BBIKYIL aKL[I/If/'I, €CJIM CYHUTACT, YTO HOBOCTH

OyayT IUIOXUMHU?

(E) Kako#i, ¢ Bameil TOYKH 3peHUs, OyAeT peakuusi PHIHOYHBIX KOTHPOBOK Ha

AHOHCHPOBAHME BbIKYNA akIUi? OOBICHUTE, IOUEMY.

Tema 4, 3a1anue 3.

I[TAO Jlakun o00bsBUIO 25%-BIi MUBUACHM aKIUSMH, SKC-IUBHICHIHAS JaTa — 3aBTpa. B

obpamenun HaxoauTcss 15000 OOBIKHOBEHHBIX akIui. B Tabmmie HUXE MpeicTaBiIcH

0aJIaHCOBBIH JIHCT B PBIHOYHBIX OLICHKAX.

JleHeKHBIE CPEICTBA 190000 | Tonr

160000

DUKCUPOBAHHBINA AKTHBBI 330000 | CoGcrBennblil Kanuran 360000

Htoro akTuBel 52000 Wrtoro gonr u

COOCTBEHHBIHN KaIluTal

520000

Kakoii 6yner skc-auBuaeHaHas 1eHa ogHoi akuuu [TAO Jlakun?

Ixkana oueHuBaHud

Kpurepuu onenkn

Orenka

IIponeMoHCTpUpOBaHBl TNTyOOKHE, HCUEPIBIBAIONINE 3HAHUSA
0a30BBIX MEXAaHU3MOB BIIMSAHUS (PUHAHCOBBIX PELICHUI Ha CTPYKTYpPY
KaluTaja U IeHHOCTh (PUPMBI, OCHOBHBIX (DAKTOpPOB, OINpENEeNIONNX
(UHAHCOBYI0 TIOJUTUKY B 00acTé (OPMUPOBAHUS CTPYKTYpPHI
KanuTana, CyTH 1 MEXaHU3Ma BOSHUKHOBEHMSI areHTCKUX KOH(IUKTOB,
CBS3aHHBIX C HCIOJB30BAaHUEM JIOJITOBOrO (DMHAHCUPOBAHMS; 3HAET
JIOTIOJTHUTEIIBHO PEKOMEHIOBAaHHYIO JIUTEPATYPY.

[TpogeMOHCTPUPOBAHBI  yMEHUS OLICHKA (PHMHAHCOBOTO
JeBepuka M aHalWM3a €ro BIMSHMA Ha CTOMMOCTh KamuTajga Hu
[IEHHOCTh (PUPMBI, aHATM3a CTPYKTYPHl KamuTajla ¥ JAWBHJCHIHOU
HOJIMTUKH KOPIIOPAIIH C UCTIOIb30BAHUEM COBPEMEHHBIX (PMHAHCOBBIX
Mojenel, o00oCHOBaHUSI BbIOOpa (DMHAHCOBOW TOJUTUKH B 00JaCTH
dopMHpOBaHUS CTPYKTYphl KamnuTala W BBIIUIATHl JTUBUCH]IOB,
aJICKBaTHOM YCIIOBUSIM JICATEIBHOCTH (DUPMBI.

Bnaneer HaBbIKaMHM OLEHKM (DMHAHCOBOTO JIEBEPHIKA U
aHalM3a €ro BIHSHHUA Ha CTOMMOCTh KalMTala W IEHHOCTh (DUPMBI,
aHaJM3a CTPYKTYpHl KanuTaia U JUBUAECHAHON MOJUTUKH KOPHIOpaluu
C  WCTONB30BaHUEM  COBPEMEHHBIX  (DMHAHCOBBIX  MOJETCH,
o0ocHOBaHMA  BbIOOpa  (PMHAHCOBOM  MOJUTUKM B  00JIACTH
(bopMHpOBaHUS CTPYKTYpHl KalWTala W BBIIUIATHI JTUBUACHIIOB,
a/IeKBaTHOM yCIIOBUSM AEATEIBHOCTH (PUPMBI.

Orinyno - 85-
100 6amoB

[TponemMoHCTpHUpPOBaHbl TBEpAbIE M JOCTATOYHO IPOYHBIC
3HaHUS 0a30BBIX MEXAaHM3MOB BIUSHHS (PUHAHCOBBIX pELICHUH Ha
CTPYKTYpY KamuTajla W LEHHOCTb (PUPMBI, OCHOBHBIX (DaKTOPOB,
OTIpeNeNAIomuX (UHAHCOBYIO MOJUTHKY B 00JIACTH (OPMHUPOBAHHSA
CTPYKTYpBHI KaluTaja, CyTH M MEXaHHW3Ma BO3HMKHOBEHHS areHTCKHX

Xopomo - 70-
84 6amnoB




KOH(bJ'H/IKTOB, CBs3aHHBIX (¢ HCITIOJIB30BaHHUEM JOJIIrOBOIo
q)HHaHCI/IpOBaHI/ISI; 3HaACT JOIIOJIHUTCIIBHO PCKOMCHIOBAHHYIO

JUTEpaTypy.

JlomyckaeT HE3HAYUTEIbHBIE OINMOKM B YMEHHUU OILCHKU
(MHAHCOBOIO JIEBEpUIKAa M aHAJINW3a €ro BIHAHUSA Ha CTOUMOCTh
KanmuTaga M IIGHHOCTh (UPMBI, aHajdu3a CTPYKTYphl KamuTaisa u
JUBUICHIHOM  TOJWTUKM  KOPIOPALIMM  C  HCIOJB30BAHHUEM
COBPEMEHHBIX  ()MHAHCOBBIX  MOZENeH, O0OOCHOBaHHMS  BBIOOpA
(GuHaHCOBOM NOAMTUKM B o00nactu (GOPMHUPOBAHUSA CTPYKTYPbI
KaluTajJla W  BBILIATBl  JMBUACHIOB, aJCKBaTHOM  YCJIIOBUSIM
JeSITebHOCTH (PUPMBI.

[IponeMOHCTpUPOBaHbl HABBIKA IPAKTUYECKOTO YIPABICHUS
PHCKaMH C UCIOJIb30BAHUEM COBPEMEHHBIX MHCTPYMEHTOB UX OLEHKU
U YIpaBJICHUS; BbIABIEHUS (AKTOPOB pPHUCKA, OLEHKU pa3IMYHBIX
(bakTOpPOB PUCKA; PUCK-MEHEKMEHTA Ha YPOBHE KOMITAHUU B LIEJIOM.

[IponemoncTpupoBanbsl 3HaHUS B O0BEME— TPOUIECHHOMN
IpOTpaMMbl OTBETHI H3JIaraeT XOTsS M ¢ OmMOKaMH, HO YBEPEHHO
UCTIPABIISIEMBIMU [IOCJIE JIOMOJHUTENBHBIX W HABOASIIUX BOIPOCOB
0a30BbIX MEXaHMW3MOB BIUSHHS (UHAHCOBBIX PEUICHUH HA CTPYKTYPY
KaluTaja U IEHHOCTh (PUPMBI, OCHOBHBIX (DAKTOpPOB, OINpENeIIIOIUX
(UHAHCOBYIO TONHMTUKY B o0Omactd (GOpMUPOBAHUS CTPYKTYPHI
KanuTana, CyTH 1 MEXaHU3Ma BOSHUKHOBEHMSI areHTCKUX KOH(IUKTOB,
CBSI3aHHBIX C KCIIOJIb30BAaHHEM JIOJITOBOTO (DMHAHCHPOBAHUS; 3HAET
JIOTIOJIHUTEIIBHO PEKOMEHIOBAHHYIO JIUTEPATYPY.

JlomyckaeT OWMOKKM B yMEHUHM OLEHKH (DPHHAHCOBOTO

JeBepuka M aHalM3a €ro BIMSHMA Ha CTOMMOCTh KamuTajga Hu
[IEHHOCTh (MPMBI, aHAIW3a CTPYKTYPHl KamuTajla ¥ JAWBHJICHIHOU
HOJUTUKH KOPIOPAILIUH C UCIOJIB30BAHUEM COBPEMEHHBIX (PMHAHCOBBIX
Mojenel, o00oCHOBaHUSI BbIOOpa (DMHAHCOBOW TOJUTUKH B 00JIACTH
bopMHpOBaHUS CTPYKTYpbl KamuTana M BBIIUIATHl JIUBUACH]IOB,
aJICKBaTHOW YCIIOBUSIM JICATEIBHOCTH (DUPMBI.
He Bcerna ucnonb3yeT HaBBIKM OLEHKH (DMHAHCOBOTO JIEBEpUIKA U
aHalM3a €ro BIHSHHUA Ha CTOMMOCTh KaluTalla U LEHHOCTh (DUPMBI,
aHajM3a CTPYKTYpHl KanuTaia U JUBUAECHAHON NOJUTUKU KOpHOpaluu
C  WCTONB30BaHUEM  COBPEMEHHBIX  (DMHAHCOBBIX  MOJETEH,
o0ocHOBaHMA  BblOOpa  (PMHAHCOBOM  TMOJUTUKH B  00JacTH
(bopMHpOBaHUS CTPYKTYpHl KalWTala W BBIIUIATHI JTUBUACHIIOB,
a/ICKBaTHOM YCIIOBUSIM JI€ATENBHOCTU (DUPMBI.

Y 10BIETBOPUTEIBHO -
50-69 6amnoB

CryaeHT gomyckaetr Tpyoble OIIMOKHA B— OTBETE, HE TIOHMMAET
CYIIIHOCTH HM3JIaraéMoro BOIIPOCa, HE YMEET IPUMEHSATH 3HAHUS Ha
MPAKTUKE, TA€T HEMOJIHBIE OTBETHI HA JOMOJHUTEIbHBIE U HABOASAIIUE
BOIIPOCHI

HeynosnersopurensHO
- 0-49 6amnoB

4.4. Meroanueckue MaTepuabl

3aueT MpoOBOAUTCS B (opMe BBIIOJHEHUS TECTOBBIX W MPAKTUYECKUX 3aJaHuil. 3amaHue

BBITIOJIHACTCS 110 BapHAHTaM.

OOyvarommiicss Uisi cIaud TMPEAbSBIAET CBOK 3a4eTHYIO KHIDKKY, [OJy4aeT 4YHUCTbIe
MapKUpPOBaHHbIE JTUCTHI OyMaru JAjsl 3alnvcell OTBeTa M BapUaHT 3aJaHHii, 3aTeM MPUCTYMAET K
noAroToBke orBeTa. OTBETHI Ha TECTOBBIC 3aJ]aHMs HAJO0 /1aBaTh HA OTBETHBIX JIMCTaX, BHIOMpas
OJMH (JIBa) OTBETA M3 MPEJIOKEHHBIX BapuaHTOB. [Ipy BBIMOIHEHUM MPAKTUYECKUX 3aJaHUN
HE00X0/MMO JaTh OTBET B NMHUCBMEHHOM M yCTHOM Buje. Ilpu Hamuumm pacdeTHOro 3amaHus




BBINIOJIHUTH PacyeT U MOCTaBUTh U(PPOBON OTBET;

st paGoThI ¢ 3a1aHueM 00yJaroImeMycst OTBOAUTCS He Oonee 45 MUHYT;

[To ucTeyeHWH OTBENEHHOTO BPEMEHHU OOYYArOIIMKCS JOKJIAJbIBAET O TOTOBHOCTH M C €rO
pa3pelIeHus] WU 110 BBI30BY CIAacT 3a/IaHUE Ha MPOBEPKY U MO OJIHOMY-JIBYM U3 MPAKTUYECCKUX
3aJ]aHU JTaeT MOSICHCHUSI.

[To oxOHYaHMM OTBETa Ha BOIPOCHI MOTYT 3a7aBaThCs OOYYAKOIIEMYCs IOMOJHHUTEIbHBIC U
YTOYHSIONIKE BOMPOCHI B MpeJesiaX YUeOHOTO MaTepraa, BBIHECCHHOTO Ha 3a4eT.

Pesymprar 1O cmade 3adera OOBSBISETCS CTy[AEHTaM IIOCJIE OTBETAa, BHOCHTCA B
9K3aMEHAIIMOHHYI0O BEIOMOCTh M B 3a4eTHYH KHUXKKY. OIICHKa «HEYIOBICTBOPUTEIHLHOY
MPOCTABIISIETCS TOJILKO B BEJOMOCTH.

5. MeTtoauyeckne yKazaHus sl 00y4alOUIUXCS 10 OCBOEHUIO JUCHUIIMHBI
(Mmonxyuis)

1. IToaroroBKa K JJeKIUAM

['maBHOe B mepuoa MOArOTOBKM K JIEKIMOHHBIM 3aHSATHSIM — HAy4UThCS METOAAM
CaMOCTOSITENIbHOTO YMCTBEHHOTO TPy/1a, CO3HATENLHO Pa3BUBaTh CBOU TBOPUYECKUE CLIOCOOHOCTH
U OBJIA/ICBaTh HABBIKAMH TBOPYECKOH paboTHL. JlIs1 3TOro HEOOXOOMMO CTpPOro COOIIOAATH
TUCIUIUIMHY yueObl U moBeaeHus. UeTkoe TUIaHHPOBaHKUE CBOET0 pabodyero BpeMEHU M OTHbIXa
ABJIIETCS HEOOXOJUMBIM YCIIOBHUEM JJIsl YCIELIHOM caMOCTOATeIbHOW paboThl. B ocHOBY ero
HY)KHO TOJIOXKHTH paboune MporpamMmbl H3y4aeMbIX B CEeMeCTpe AUCHUIUINH. ExxenHeBHOM
yaeOHOM paboTe CTYAEHTY clieyeT yaenath 9—10 qacoB cBoero BpeMeHH, T.€. IPHU LIECTH Yacax
ayUTOPHBIX 3aHATHH CaMOCTOSITENbHOM paboTe HeoOXoaumo OoTBOAUTH 3—4 uaca. Kaxmomy
CTYJEHTY CJIEIYET COCTaBIATh €KEHEIEIbHBIN U CEMECTPOBBIN MJIaHbl padOThI, a TAKXKE IJIaH Ha
Kax/plii pabounii neHp. C Beuepa Bcerja HaJao0 paclpelesars padoTy Ha 3aBTpALIHHUNA JeHb. B
KOHIIE KaKJOTo JHS LEeNecO00pa3HO MOJABOAUTH UTOT PadOTHI: TIIATENBHO MPOBEPUTH, BCE JIU
BBITIOJIHEHO M0 HAMEUEHHOMY IUIaHy, He OBbLIO JM KakuX-1100 OTCTYIJIEHHWH, a eciiu ObUIH, 1O
KaKOM NpPUYHMHE 3TO Ipou3ouuio. HyXHO OCymecTBIsATH CAMOKOHTPOJIb, KOTOPBIM SIBISETCS
HEOOXO/JMMBIM YCIIOBHEM YycHemHoW y4eObl. Ecam dYro-To ocTanoch HEBBITOJHEHHBIM,
HEO0OXOUMO HM3bICKAaTh BpeMs Ul 3aBEpLICHHsS] 3TOM yacTu paboThl, HE yMeHbIlIas oObema
HEZEJIBHOTO IJIaHa.
ITonroroBka k aekiuu Tema 1:

—  03HAaKOMbBTECh C YUEOHBIM MaTEpUaJIOM I10 TeMe, 00paTUBLINCH K OCHOBHOH [1,2]
JOTIOIHUTENbHOM tuTeparype [1,2,3];

— TocTapailTech ySCHUTh MECTO U POJIb U3ydaeMOl TeMbI B CBOEH NMpodeccruoHalIbHON
MOJITOTOBKE;

—  3alUUIMTE BO3HUKILIMUE Y BaC BONPOCHI, KOTOPHIE Bbl 3aMHTEPECOBAHBI 33/1aTh
JIEKTOPY Ha JIEKIUH.

[TonroroBka k gekiuu Tema 2:

—  BHUMATEJIBHO MU3yYUTE MaTepuall IPEAblIyLeH JIEKIUH, 11 JOTOJIHUTEIbHON
uHpOpMaLUU 00paTUTECh K JINTEPAaTYPHBIM HCTOYHHUKAM U3 NIEpedHs yueOHo-
METOMYECKOTO 00eCIeYeHusI CaMOCTOSITeIbHOM paboTh! [1,2,4,8];

—  O3HAaKOMbBTECH C yUEOHBIM MaTEpUAIOM IO TeMe 2, 0OpPaTUBIINCH K OCHOBHOM [1,2]
JOTIOTHUTEbHOU tuTeparype [1,2,3];

—  TOCTapalTech YSICHUTh MECTO U POJIb U3y4aeMoil TeMbl B CBOEH MpodecCHOHANTBHOM
MOJTOTOBKE;

—  3alUIIMTE BO3MOXKHBIE BOIIPOCHI, KOTOPHIE Bbl 3aMHTEPECOBAHBI 3a/1aTh JIEKTOPY Ha
JIEKIIMH.

[loaroTroBka k jiekiuu Tema 3:

—  BHHMMATEJIBHO U3yYUTE MaTEpHAII MPEABIAYIIEH JEKIIUH, IS TOOJIHUTEIbHON
nH(popmaIuu 00paTUTECh K JIUTEPATYPHBIM HCTOYHUKAM U3 TIEPEYHS yueOHO-
METOJIMYECKOT0 00eCIedeH s caMOCTOsATeNbHOU padoTsI [1,2,3,5,6,7,9];




—  O3HAaKOMbBTECH C yUEOHBIM MATEPUAIIOM IO TeMe 3, OOpaTUBIIKCH K OCHOBHOM [1,2]
JIONOJTHUTENbHOM uTepatype [1,2,3];

—  TOCTapalTech YSICHUTh MECTO U POJIb U3y4aeMoil TeMbI B CBOEH MPo(ecCHOHATBHOM
HOJITOTOBKE;

—  3aluIIMTE BO3MOXKHBIE BOIIPOCHI, KOTOPBIE Bbl 3aMHTEPECOBAHBI 33/1aTh JIEKTOPY Ha
JIEKLIHH.

[loaroTroBka k siekiuu Tema 4:

—  BHHUMATEJIBHO U3YYUTE MaTepHall MPEAbIYILEH JEKIINH, JUIs TOIOJIHUTEIbHON
uH(pOpMalLu 00paTUTECh K JIUTEPATYPHBIM UCTOYHHKAM U3 EepeyHs yuyeOHo-
METOJIMYECKOT0 00ECIIeUCHHsI CaMOCTOSATENbHON paboThI [1,2,4,10,14];

—  03HAKOMbBTECH C YUYEOHBIM MAaTEPHUAJIOM 1O TeMe 4, OOpaTUBIIUCH K OCHOBHOM [1,2]
JIONOJTHUTENbHOM uTepatype [1,2,3];

—  TOCTapalTech YSICHUTh MECTO U POJIb U3y4aeMoil TeMbI B CBOEH MPO(ecCHOHATBHOM
MOJIFOTOBKE;

—  3aluIIMTE BO3MOXKHBIE BOIIPOCHI, KOTOPBIE Bbl 3aMHTEPECOBAHBI 33/1aTh JIEKTOPY Ha
JIEKLUY.

2. CamocTosiTeJibHAsI pad0oTa HA JIeKIHH.

Cnymanue W 3alMch JIEKIMH — CIIOXKHBIA BHJI BY30BCKOH ayAMTOPHOH pabOTHI.
BuumarenbHoe ciyllaHMe M KOHCIEKTHMPOBAHUE JIEKIMI MpeanonaraeT HMHTEHCHUBHYIO
YMCTBEHHYIO JESTEIBbHOCTh CTyAeHTa. KpaTkue 3anmucu JIeKUMid, UX KOHCIEKTHPOBAHUE
MOMOTaeT YCBOUTH yueOHbIM Marepuan. KOHCIEKT sBiseTcs MOJe3HbIM TOTa, KO/ 3alliCcaHo
caMoO€ CYUIECTBEHHOE, OCHOBHOE M CJIE€JaHO 3TO caMuM cryaeHToM. He Hajmo crpemuthes
3aMucaTh JOCIOBHO BCIO JICKIUIO. Takoe «KOHCIIEKTHPOBAHHE» MPUHOCUT OOJbIINE Bpeaa, 4YeM
NOJIb3bl.  3alKCh JIEKUUMH PEKOMEHJyeTCs BECTH 10 BO3MOXKHOCTH COOCTBEHHBIMU
dopmynupoBkamu. JKenaTeabHO 3amKCh OCYILECTBIIATH Ha OJHOM CTpaHUIlE, a CIEeIyIOLIYIO
OCTaBJIATh Ui MPOPaOOTKH y4eOHOro MaTepuajlia CaMOCTOSITEIbHO B JIOMAIIHHUX YCIIOBHSX.
KoHcnekT nexnuu jydiie moapasjensarTh Ha MyHKThI, nmaparpadsbl, co0roaas KpaCHYI0 CTPOKY.
OrtoMy B OOJbIIOI CcTeneHH OyAyT CIOCOOCTBOBaTh MYHKTHI IUIAHA JIEKLMHU, MPEIOKEHHbIE
npenogaBarensiM. l[IpuHIUNUANbHBIE MeECTa, OmpeneneHus, (OpMyJbl U Jpyroe CciaeayeT
COIIPOBOXKIATh 3aMEUaHUAMHU «BAXKHO», «0CO00 Ba)KHO», «XOPOIIO 3aIOMHUTHY» U T.II. MOXHO
JIeNlaTh 3TO M C INOMOIIbI0 Pa3HOLBETHBIX MAapKepoB WM pyuek. Jlyume ecnu oHu OyayT
COOCTBEHHBIMH, YTOOBI HE MPUXOJIUIOCH MPOCUTh HUX Y OJHOKYPCHHUKOB W TE€M CaMbIM HeE
OTBJICKaTh MX BO BpeMs Jekuuu. LlenecoobpazHo pa3paboTaTh COOCTBEHHYIO «MapKOrpaguioy
(3HaYKH, CUMBOJIBI), COKpalleHus cioB. He numHuUM OyaeT M M3ydeHue OCHOB CTeHOorpaduu.
Pabotas HaJ KOHCIIEKTOM JIEKIIHH, Bcerjja HE0OX0MMO UCIIONIb30BaTh HE TOIBKO Y4EOHUK, HO U
Ty JIATEPATYpPy, KOTOPYIO IOIOJHUTENBHO PEKOMEHIOBAN JIEKTOp. MIMEHHO Takas cepbe3Has,
KpOMOT/IMBasi paboTa C JEKIIMOHHBIM MaTepHaIoM MO3BOJIUT TITyOOKO OBJa/I€Th 3HAHUSMHU.

3. [loaAroTOBKA K CECMHHAPCKUM 3aHATHSM.

[ToAroToBKY K KakJOMY CEMUHApCKOMY 3aHSTHIO KaXKIbId CTYIEHT JOJDKEH HadaTh C
O3HAKOMJIEHHA C IUIAHOM CEMMHApPCKOTO 3aHATHUSA, KOTOPBIM OTpa)kaeT COJEpKaHue
npeioKeHHONW TeMbl. TiiaTenbHOe MPOAYMBIBAaHHE U U3y4E€HUE BOMPOCOB MJIaHA OCHOBBIBAETCS
Ha TpopaboOTKe TEeKyIIero MaTepuaia JeKIHM, a 3aTeM M3Y4YeHus o0s3aTelnbHOll U
JIOTIOJIHUTEIbHOM  JINTEpaTypbl, PEKOMEHJIOBAaHHYHdO K JaHHOM Teme. Ha  ocHoBe
UH/IMBUYAIbHBIX MPEANOYTEHUI CTYAEHTY HEOOXOJMMO CaMOCTOSTEIbHO BBIOpATh TeMy
JIOKJIaja 1o npo0jaemMe ceMHHapa M M0 BO3MOXKHOCTH MOJITOTOBUTH 1O HEMY npe3eHTanuto. Ecnu
IPOrpaMMOM JUCLMIUIMHBI TPEIYCMOTPEHO BBINOJHEHUE IPAKTHYECKOIO 3aJaHMs, TO €ro
HEO0OXOJUMO BBINIOJHUTH C YYETOM MPEUIOKEHHON MHCTPYKIMHU (yCTHO Wi 10 MHCbMEHHO).
Bce HOBblE MOHATHSA TO M3y4aeMoOM TeMe HEOOXOOMMO BBIYYMTh HAaW3yCTh U BHECTH B
rJoccapuii, KOTOPBIN 1eJIeco00pa3Ho BECTH C CaMOT0 Hadaja u3ydeHus Kypca. Pe3ynprar Takoi
paboThl TOJKEH MPOSIBUTHCSA B CIIOCOOHOCTH CTY/AEHTa CBOOOJHO OTBETUTh HA TEOPETUYECKHE
BOIPOCHl CEMHHApa, €ro BBICTYIUICHHWH W y4YacTHH B KOJUIEKTUBHOM OOCYXJEHHHM BOIPOCOB
M3y4aeMOil TeMbl, MPaBUIHHOM BBHITIOTHEHHH MTPAKTUYECKUX 33aJJaHUI U KOHTPOJIBHBIX PaboT.
IToaroToBka K npakTu4eckomy 3ansaTuro: Tema 1:




BHMMATEJIbHO MTPOYMTANTE MaTEPHaIl JIEKIIMH, OTHOCSIIINXCS K JAHHOMY 3aHSTHIO,
MTOBTOPUTE YUEOHBIN MaTEpHAaIl 110 TEME 3aHATHSI, UCIIOIb3Ysl OCHOBHYIO [1,2] n
JIOTIOJIHUTENbHYIO JIuTeparypy [1,2,3], mOArOTOBHTE OTBETHI HA KOHTPOJIbHBIE
BOIIPOCHI;

03HAKOMBTECH C AaKTYAJILHBIMU PE3YJIbTaTaMU TCOPUH U MIPAKTUKH, OOPATUBIIUCH K
JTUTEPATypHBIM UCTOYHUKAM U3 MEPEUHS Y4eOHO-METOINIECKOTO 00eCTIeueHUs
camocTosTenbHOU padoTsl [11,12,14].

BBITTUIIUTE OCHOBHBIE TEPMUHBI B IJI0OCCAPUH,

BBIINIOJIHUTE U OJATOTOBBTE K Clladye MPENOJaBaTeII0 JOMAaIllHEe 3aJaHM1E;
VSICHUTE, KaKHe 3JIEMEHTHI Y4eOHOTO MaTepralia OCTAINCh JIJIS BAC HESICHBIMU U
rocTapaiTech MOJIy4nTh HAa HUX OTBETHI 3apaHee, padoTasi ¢ peKOMEH0BaHHON
JIUTEPaTypoi;

TOTOBHUTHCS K MPAKTUUECKOMY 3aHATHIO 10 Teme 1 MOXXKHO MHIMBUIYaJIbHO WJTU B
COCTaBE MaJIOW IPYIIIIBI;

IloaroroBka K IpakTHYECKOMY 3aHATHIO: Tema 2:

BHUMATEJIbHO IPOUYUTANTE MaTepHall JIEKIUHU, OTHOCAIIUXCS K JaHHOMY 3aHSTHUIO,
MOBTOPUTE yUeOHBIN MaTepual 1o TeMe 3aHsTHsI, UCIIONB3YS OCHOBHYIO [1] 1
JOTIOJIHUTEIBHYIO JIuTepatypy [1,3], MOAroToBbTE OTBETHI HA KOHTPOJIHHBIC
BOIIPOCHI;

03HAKOMBTECH C aKTYyaJIbHBIMH PE3yJIbTaTaMU TEOPUU U IPAKTHKHU, OOPAaTUBLINCH K
JUTEPATypPHBbIM HCTOYHUKAM U3 MIEPEUHS] yUeOHO-METOINYECKOT0 00ecTIeueHHs
camocTosTenbHor padotsr [10,11,13].

BBITTUIITUTE OCHOBHBIC TEPMHUHBI B TJI0OCCAPUH,

BBITNIOJIHUTE U OJATOTOBBTE K Cllade MPENoJaBaTello JoMalllHee 3aJaH1eE;
YSICHUTE, KaKHe 3JI€MEHThI y4eOHOT0 MaTepralia OCTAJIUCh JJIsl BaC HESICHBIMU U
rocTapaiTech MoOJIy4uTh Ha HUX OTBETHI 3apaHee, padoTasi C peKOMEH0BaHHON
JIUTEPaTypoOH;

TOTOBHUTHCS K MMPAKTUUECKOMY 3aHATHIO 10 Teme 2 MOKHO MHIMBUIYAJIbHO WJTU B
COCTaBE MaJIOW IPYIIIIBI;

[ToaroToBka K mMpakTUISCKOMY 3aHATHIO: Tema 3:

BHUMATEIIHO MTPOYNTANTE MaTEPHaIT JIEKIIMH, OTHOCSIINXCS K JAHHOMY 3aHSITHIO,
MOBTOPHUTE YUeOHBIN MaTepua 1Mo TeMe 3aHsTHsI, UCIIONB3Ys OCHOBHYIO [1] 1
JOTIOJIHUTEIBHYIO IUTepatypy [1,2], mOAroToBbTE OTBETHI HA KOHTPOJIbHBIE
BOIIPOCHI;

03HAKOMBTECH C aKTYAJIbHBIMU Pe3yJIbTaTaMu TEOPUH U MPAKTUKU, OOPATUBIIKCH K
JTUTEPATYPHBIM UCTOYHUKAM M3 TIEPEUHs Y4EOHO-METOIUYECKOTO 00eCTIeueHUs
camocTrosTensHoi padotsr [10,11,14,17].

BBITIUIITUTE OCHOBHBIC TEPMHUHBI B TIIOCCAPUH,

BBITIOJTHUTE U MOATOTOBBTE K Ca4e MPENo aBaTeIi0 JOMAITHEe 3a/1aHNE;
YSICHUTE, KaKue DJIEMEHTHI y4eOHOTO MaTepHraia OCTAIHCH /I BaC HESICHBIMH H
MOCTapalTeCh MOJYyYUTh Ha HUX OTBETHI 3apaHee, paboTasi ¢ peKOMEH/I0BaHHOU
JIUTEPaTypou;

TOTOBHUTHCS K MMPAKTUUECKOMY 3aHATHIO TT0 Teme 3 MOKHO MHIWBHUIYAIBHO WJTU B
COCTaBE MaJIOW IPYIIIIbI;

[ToaroToBka K MpakTUISCKOMY 3aHATUIO: Tema 4:

BHHUMATEJIbHO IPOYUTANTE MaTepHall JIEKIIUHN, OTHOCALINXCS K TaHHOMY 3aHSTHIO,
MOBTOPUTE YI€OHBIN MaTEpHAII 10 TEME 3aHATHSI, UCTIOIB3YsI OCHOBHYIO [1,] 1
JIOTIOTHUTEIIBHYIO JTUTEPATYpPy [2,3], IOATOTOBBTE OTBETHI HA KOHTPOJIbHBIE
BOIIPOCHI;

03HAKOMBTECH C aKTYaJIbHBIMU PE3yJIbTaTaMU TEOPHH U MPAKTHKH, 0OPATUBIINCH K
JUTEpaTypHBIM HCTOYHUKAM U3 MEPeUHs yueOHO-METOINYECKOro obecreyeHus
caMoCTOSTeNbHOM padoTs [15,16,18,19,20].



—  BBIIHUIIUTE OCHOBHBIE TEPMUHBI B INIOCCApUH,

—  BBINOJIHUTE U IIOArOTOBBTE K Claue MIPENOAaBaTeli0 JOMAIHEE 3aJaH1CE;

—  yACHMTE, KaKHe 3JIEMEHThl y4eOHOIro MaTepuasa OCTaIuCh 1JIs BaC HESCHBIMU U
nocrapaiTech NOJYYUTh HAa HUX OTBETHI 3apaHee, paboTasi ¢ peKOMEHI0BAHHOM
JIUTEPaTypou;

—  TOTOBMTHCS K IPAKTUYECKOMY 3aHATHUIO 110 TeMe 4 MOKHO MHANBUIyaJIbHO UJIU B
COCTaBE MaJIOX TPYIIIHI;

Crpykrypa ceMuHapa B 3aBucuMocTH OT cOAepXaHUS M KOJMYECTBA OTBEACHHOIO
BPEMECHM Ha U3YYCHHE KAXKIOU TEMbl CEMHUHAPCKOE 3aHATUE MOXKET COCTOATH U3 YETHIPEX-IIATU
qacTeu:

1. ObcyxaeHne TeOpeTUIECKUX BOIPOCOB, OIPEAEICHHBIX IPOrPaMMOM JUCIIUILIMHBL.

2. loxian v/ Wiv BBICTYIUICHUE C MPE3CHTAIUSMU 110 TPOOJIeMe CeMHHApa.

3. OOcyX/IeHHE BBICTYIUICHUH 110 TEME — JUCKYCCHSI.

4. BpINojHEHHE NPAKTUYECKOTO 3aJaHUsl C IOCIEAYIOIUM pa30opoM IOJIyYEHHBIX
pe3ysbTaTOB WM OOCYKAECHUE IPAKTHUECKOro 3aJaHMs, BBIIOJHEHHOTO [OMa, €CIH 3TO
IIPEAYCMOTPEHO MTPOTPaMMON.

5. IlonBeneHue UTOrOB 3aHIATH.

[lepBas dactb — OOCYXIEHHE TEOPETHUYECKHUX BOIMPOCOB - TMPOBOAUTCS B BHUIE
(bpoHTaIBHON Oecenbl co BCeW IpyNIoil U BKIIOYAeT BEIOOPOUYHYIO MPOBEPKY IpEroiaBaTeseM
TEOPETUYECKUX 3HAaHUMU CTyAeHTOB. [IpuMmepHas npoaomkuTenbHOCTh — A0 15 MunyT. Bropas
4acTb — BBICTYIJICHHME CTYIEHTOB C JOKJIAaJaMH, KOTOpBIE JOJDKHBI COIPOBOXKIATHCS
NpE3CHTAlUSIMM C LENbI0 YCWJIEHUS HaIJIAIHOCTH BOCIPHUATHS, MO OJHOMY H3 BOIPOCOB
CeMMHapcKoro 3aHATHs. OOs3aTenbHBIA 3JEMEHT JOKJaJa — IPeICTaBIeHHE W aHalu3
CTaTUCTHYECKUX JaHHBIX, 0OOCHOBAaHUE COLMAIBHBIX MOCIEICTBHHA JIFOOOTO 3KOHOMUYECKOTO
daxTa, sBieHus win mnpouecca. Ilpumepnas npopomkutensHocTh — 20-25 munyt. Ilocne
JIOKJIAJIOB CIENYeT UX 00CyXJeHue — JUCKyccHs. B xoae 3Toro srama ceMUHApCKOro 3aHATHUS
MOTYT OBITh 3aJlaHbl YTOUHSIOIINE BONPOCHI K JIoKJIaauuKaM. [IpumepHas mpoaoKUTeNbHOCTh —
o 15-20 munyt. Eciau nporpamMMoi mpeaycMOTPEHO BBIIOJHEHUE MPAKTUYECKOTO 3a/laHusl B
pamMKax KOHKPETHOM TEMBI, TO IPENOJABATENAMM OIPENEISIETCS €ro COAEpKAaHUE M JaeTcs
BpeMsl Ha €ro BBINOJIHEHHE, a 3aMeT UIET OOCYyXXJeHHe pe3yabTaToB. Eciam mpakTuueckoe
3aJjaHie JI0JDKHO OBbLIO OBITH BBIOJHEHO JIOMa, TO HAa CEMHHAPCKOM 3aHITHUU IPENojAaBaTellb
NIPOBEPSIET €To BBIMOTHEHHE (YCTHO WM MUChMEHHO). [IpuMepHas nmpogomkuTensHocTh — 15-20
MuHYT. [logBeieHneM UTOTOB 3aKaHYMBAETCs ceMUHapcKoe 3aHsATHe. CTyAeHTaM JO0JKHBI ObITh
OoOBsIBIEHBI OIIEHKM 3a paboTy W JaHbl UX 4YeTkue oOocHoBaHus. IlpumepHas
IIPOJOJKUTEIBHOCTD — 5 MUHYT.

4. Padora c iMTepaTypHbIMU HCTOYHUKAMHU

B mporecce moAroToBKM K CEMHUHApCKUM 3aHSATHUSAM, CTYAEHTaM HEOOXOAMMO OOpaTHTh
0co00e BHUMaHUE Ha CAaMOCTOSITEIbHOE U3Y4YE€HHE PEKOMEHOBAHHON yueOHO-METOANMYEcKoH (a
TaKXKe HayyHOH M MOMmyJIsApHOM) mnuteparypbl. CamocrosiTenbHas pabora ¢ ydeOHHKaMH,
y49eOHBIMU TIOCOOWSIMH, HAay4YHOW, CIHPABOYHOW W TOMYJISPHOW JUTEpaTypou, MarepuaiamMu
NepUuoIMYecKuX u3laHuii u MHTepHeTa, CTAaTMCTUYECKUMHU [aHHBIMHU sBIseTcS Haubolee
3¢ (HEeKTUBHBIM METOJIOM IOJIyUYEHUsl 3HAHUH, MO3BOJISET 3HAYUTENbHO aKTUBU3HPOBATh MPOLIECC
OBIIaIeHUs1 UH(popMaIe, criocobcTByeT 0ojiee TITyOOKOMY YCBOSHHIO U3y4aeMOro MaTepuana,
dbopMHpYeT y CTYIEHTOB CBO€ OTHOIIEHHE K KOHKpPETHOW mpobiieme. bonee riaybokomy
PACKpBITUIO  BOMPOCOB  CIIOCOOCTBYET 3HAKOMCTBO C  JIOTIOJIHUTENIBHOW — JIUTEPaTypoid,
PEKOMEH/IOBAaHHOW TMpernojaBaTeieM M0 KaKJI0M TeMe CEMHUHApCKOro WM MPaKTHYEeCKOTro
3aHSTHSL, YTO MO3BOJISIET CTYI€HTaM IPOSBUTH CBOIO MHIAMBUAYAIBHOCTh B paMKax BBICTYIUICHUS
HAa JIaHHBIX 3aHATHUAX, BBIIBUTH IIUPOKUHN CIIEKTP MHEHUH.

MeToanyeckue peKOMeHAANNH MO MPOBEIEHHIO ONPOca



Onpoc mpoBOAUTCS YCTHO U BKIIOYAeT B ceOsi BOMPOCHI HE TOJILKO HA 3HAHWE, HO U Ha
MOHUMAaHHE TEOPETUYECKOr0 MaTepHaa, a TakKe BOIMPOCHI, MO3BOJISIONINE MMOHATh, MOXKET JIH
CTYACHT IPUMCHATD MOJYYCHHBIC TCOPCTUICCKUC 3HAHWA HAa IPAKTUKE.

Jlo mpoBesieHus OMpoca MPenoAaBaTe/ib MOKET MPEAOCTaBUTh 00YJAIONIMMCS MEePEeYCHb
KOHKPETHBIX BOIPOCOB, KOTOpPbIC OYAyT 3aJaHbl B XOJ€ ONpOca WM K& MOPEKOMEHI0BATh
HEOOXOJMMYIO ISl TOATOTOBKM K OINPOCY JIUTEPaTypy, KOTOPYIO CTyAeHTaM Hajo Oyner
U3YYUTh CAMOCTOSTEIIBHO.

[To okoHuYaHWH oOmpoca MpPENoJaBaTeNb IMOJBOJUT HUTOTH OINPOCAa U BBICTABIISAET
COOTBETCTBYIOIIINE OAILITHI.

MeTozu/mecmle YKa3aHHUuA 110 BBINMOJITHCHHUIO PACYECTHBIX 3a1a4

PacuetHoe 3amaHue mo AMCUUILIIMHE SBJIsETCS (OPMOIl KOHTPOJSI KadyecTBa YCBOCHUS
JUCHUITIINHBI. HGJII)IO PaCUCTHOr0 3aJdaHud SABJIACTCA 3aKPCIICHUC TCOPCTUYCCKHUX 3HAHUH
CTYJICHTOB, IPOBEpPKAa YyMEHHUS YBS3bIBATh TEOPETHUECKHE TOJOXKEHUS C MPAKTUYECKUM
AHAJIN30M PCAJIbHBIX CHTyaHHﬁ. Pacuernoe 3aJaHUC JOJDKHO 6I)ITI) BBIIIOJITHEHA B IIOJHOM
00péMe u akkypatHO odopmiieHa. PacueTHoe 3amaHue COCTOMT M3 OTBETOB Ha BOIPOCHI H
peuieHus 3a7a4 o Temam Kypca. Pemias 3agady, CTyJAeHT JOJKEH J1aTh MOSACHEHHS, U3 KOTOPBIX
JIoJkHa OBITh BUIHA JIOTUKA €ro paccyxiaeHuil. Ecnu ycnmoBuem 3afadd MpeaycMOTPEHO
MOCTpOCHHE Trpaduka WIM 3aloJHCHHE TaONWIBI, TO TOA TaOuuued Wi TpadhuKoM
OTHCHIBAIOTCS OCHOBHBIEC 3Talbl MOCTPOCHUS rpaduka uinu 3anonHeHus Tadnuinbl. [Ipexne yem
peliatb MPCAJIOXKCHHBLIC 3aJjaHus, ONpPCACIUTE, K Kakoil Teme Kypca OHH OTHOCATCH.
BHuMarenbHO mpouMTaiiTe COOTBETCTBYIOIIMU pa3ied ydyeOHHKAa (CHUCOK OCHOBHOM
JUTEPATYpPhl), a TAK’KE€ COOTBETCTBYIOIIYIO Pa3JaTOUYHBIA MaTepuan 00 OCHOBHBIX MOHATHSX U
KaTerOpusiX TEMBI.

6. YueOHast 1uTepaTrypa u pecypcbl HHGOPMAIMOHHO-Te1eKOMMYHUKAIIMOHHOM CeTH
"HHTepHeT", BK/II0OYas NepeYeHb y4eOHO-MeTOAMYeCKOro odecrneyeHust As
CaMOCTOATEIbHOI padoThl 00y4YaOIUXCH 110 JHCHHUILIMHE (MOAYJII0)
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1. Ho6parumos, P. I'. KoprnopaTtususle prunaHchl. PUHAHCOBBIE pEIIEHUS U IEHHOCTb (PUPMBI:
yuebHoe mocobue Juist OakanaBpuara u marucrparypsl. — M. : FOpaiir, 2016.
https://www.biblio-online.ru/book/E1B585A2-F7B6-4BCA-9769-9A42BD7BDEA4
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6.4. UuTEepHeT-pecypChl:

OOmumpHasi, XOpoIIo CTPYKTYpUPOBaHHAS M CBOOOTHO JOCTYyIHAass WHPOpPMAIUs O BCEM
paszenaM — Teopus W NPaKTHKAa — KOPIOPATHBHBIX (PUHAHCOB (HA aHTJIMHCKOM SI3BIKE)
www.damodaran.com

Hayunas 6ubmnorexka PAHXul'C http://lib.ranepa.ru/

OneKTpoHHas 6ubnmoreka Hay4YHBIX nyOMKanui eLIBRARY.RU
http://lib.ranepa.ru/base/elibrary.ru.htmil

Penosutopuii Hay4HbIX MyOJMKaLKi (Ha aHIJIMHCKOM S3bIKE) WWW.SSIN.COM

Nudopmanmonnsiii mopran areHTcTBa Bloomberg uepes caiit Hayunoit OuOimoTtexu
PAHXuI'C http:/lib.ranepa.ru/

Dnexrponnsiii cioBaps New Palgrave Dictionary of ECONOMICS 1Mo 5KOHOMHUKE ¥ CMEKHBIM
orpacisim. http://lib.ranepa.ru/base/new-palgrave-dictionary-of-economics.html

7. MaTepuajibHO-TeXHUYeCKasA 0a3a, MHPOPMAIIMOHHbIE TEXHOJOTHH, IPOTPAMMHOE
o0ecneyeHue U HH(POPMALMOHHBIE CIIPABOYHbIE CHCTEMbI

3aHATHA IpoBOAATCA B y‘le6HLIX AYIUTOPUAX, OCHAIICHHBIX pa60‘lI/IM MCCTOM

npenogasaTens (CTon, cTyld, Kadenpa), pabOuMMU MECTaMH CTYAEHTOB (CTONbI, CTYJbS) IO
KOJINYECTBY CTYAEHTOB, JIOCKOM MEJOBOM MM Oeyoi i HamMcaHUs MapKepamHu WU
¢numuaprom Uit Oymaru Oosbmioro ¢opmara, Mapkepamu (KpacHBIM, YepHbIN, 3€JIEeHbIH,
CHHMIA), I'YOKOH 17151 TOCOK, 000pyIOBaHHEM JUIsl ITOKa3a Mpe3eHTalui U ciaaiioB (KOMIIbIOTED,
IIPOEKTOP, IKPaH).
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