IIpuaoxenne 7. OII BO

®enepanbHOe rocyiapcTBeHHOe 010/1KeTHOe 00pa3oBaTeIbHOE
yupekaeHue BbIcIero o0pa3oBaHus
«POCCHMCKAS AKAJTEMHUSI HAPOJHOTI'O XO3SIMCTBA
U TOCYJAPCTBEHHOM CJIYKBbI
ITPU TPE3UJIEHTE POCCUVICKOM ®EJIEPAILIUN»

DPAKVIIBTET ®PUHAHCOB 1 BAHKOBCKOT'O JIEJIA

(HarMeHOBaHKeE CTPYKTYPHOIO opa3eleH s (MHCTUTyTa/ hakynbrera/hunana)

Kadenpa «PuHaAHCEL, IEHEXKHOE 00pAlICHUE U KPEIUT»

(Haumenosanue kagheoput)

YTBEPX/IEHA

Kadenpoi «®DOUHAHCHI, IEeHEXKHOE
oOpallieHue 1 KpeauT»

@aKyaneTa (1)I/IHaHCOB 1 0aHKOBCKOIO
Jciia

[Ipotokon ot «30» utonst 2017 1.

No5

PABOYASA ITPOI'PAMMA JTUCHHUIIJINHBI

b1.B.10 «Teopusi urp v nopeeHuYeckne puHAHCHD)

(undexc, Haumenosanue OUCYUNTUHBL , @ COOMBEMCMBUU C YYEOHbIM NAAHOM)

38.04.02 MeHeT:KMEHT

(K00, HaumeHno8anue HanpasIeHus NOO20MOBKU (CneyuaIbHOCHUL)

"MeHeKMEeHT B (DMHAHCOBBIX OPraHu3anuax'

(nanpasnennocmo(u) (npoguns (u)/cneyuanuzayus(uu)

Marucrp

(keanugpuxayus)

OuHasi/04H0-3204HAs
(¢popma(vi) o6yuenus)

I'ox nadopa: 2018

MockBa, 2017 1.



ABTOPBI—COCTABHUTEJIN

K.3.H., IOIICHT, TOTIeHT Kadenpsl «PHUHAHCH, TeHexHoe oOpamenue u kpenu» Cadonor M.C.;
MJIQAIIAA HAyYHBIH COTPYIHUK MexkadeapanbHor nadoparopuun PAHXul'C Mopozos C.B.,
Benyuuii akcrept LlenTpanpHoro 6anka PO

3aBenyrommii kadeapoi
«DuHaHCHI, IEHEKHOE 00paIlleHne U KpeIuT» M1.9.H., mpod XaHapye A.A.




COJEP)KAHUE

1. TlepeueHb MIAHUPYEMBIX PE3YIBTATOB OOYUCHUS 110 JUCIUILIAHE , COOTHECEHHBIX C
TUTAHUPYEMBIMH PE3YIBTATAMH OCBOCHHUS TIPOTPAMMDBI ....veuvveutieseesieetesseesseesseassesseessessnesseessesnessens 4
2. O6bem 1 MecTo TUCHUIUTHHBI B CTPYKTYPE OIT BO .ooiiiiiiiiiiii 6
3. ConepKaHHE U CTPYKTYPA TUCIIHTUTHHBI ....eeuveiveeteeseesseesseaseesseessesssesseessesssessesssesssessesssesssesses 7
4. Marepuaibl TEKYIIET0 KOHTPOJIS YCIIEBAEMOCTH 00yJaromuxcs U (GoH/1 OlleHOYHBIX
CPEICTB MPOMEKYTOUHOM ATTECTAIIMH MO JTCTIATUIIHE ...e.vverveesvessresseeseessresseesseassesseessesssesseessens 10
5. Meroaudeckue yKazaHust sl 00YJAOIIUXCS IO OCBOCHUIO TUCITUTUIAHBL ....ocvvvevveaveeeness 23
6. YueOHas yuTeparypa v pecypchl HHPOPMAIMOHHO-TEIICKOMMYyHUKAIIHOHHOW CETH

"UuTepHer", yueOHO-METOIMUECKOe 0OecrieueHIe CaMOCTOSATEIbHOM PaboThl 00YUYaIOIIMXCS 110

D107 0030700011705 (< SNPRTRT T 26
6.1. OCHOBHAS JTHTEPATYPA. ..v.veervireereessesseesseassesssesseessesseesseessesseeaseassesssenseessesseesneensesseenseenneanns 26
6.2.  JIOTIONHUTEIIBHAS JIATCPATYPA. +euvevrerreerrensresseessesseesseessessseaseessesssesseessesssesseesesseesseensesses 26
6.3. YueObHO-MeTOaNUeCcKOe 00ECTICYCHHE CAMOCTOSTEIIEHOM PAOOTHL .....vvvvviaveenreriee i 26
6.4. HOpMATHUBHBIE MPABOBBIE IOKYMEHTBL. ...c..vveeuteeiureastesssreesseessseessessssessssesnseessessnsesssnsensessnnens 26
5.5, TIHTCDHET-PECYPCDL ....eeeriieiutiesieeeieesiteateesieeasbee s et e beesseeesbeessseeabeeasne e smeeanneeabeeenbeesnneenneeanneas 26
6.6. VIHBIC HCTOUHITKH ........veeueeauteesieeeteesseeateesiseasseessseabeessseeabeessseeabeeasneesmeeanneeaneeenbeesnneeneeanneas 27

7. MarepuanbHo-TeXHHUECKas 0a3a, MH()OPMaIIMOHHBIE TEXHOJIOTUH, TPOTrPaMMHOE

obecrneueHue U I/IH(I)OpMaI_II/IOHHLIe CIIPABOYHBIC CHCTCMBI ... .cuvueiniiiiiiiiiiiinnin s 27



1. IlepeuyeHb MIAHUPYEMBIX Pe3yabTATOB 00y4eHUsI MO JMCHUIJIMHE , COOTHECEHHBIX €
IJIAHUPYEMBIMHU Pe3yJIbTATAMH OCBOCHHS NMPOTrPaMMBbI

1.1 uciummaa B1.B.10 «Teopuss urp u mnoBereH4Yeckre (UHAHCHD O00eCreuynBacT

OBJIAZICHUC CICAYIOIMMMHU KOMIICTCHIIUAMMU:

Kon HaunmenoBanue Kon HanmenoBanue stana

KOMIIECTCHIIUN KOMIICTCHIIUU 3Taria OCBOCHHUA OCBOCHHA KOMIICTCHIIUN

KOMIICTCHIIUN

I1K-4 CrocoOHOCTh  HCIIOJIB30BaTh IIK-4.1. CnocoOHOCTh
KOJIMYECTBEHHEIE u HCIIOIb30BaTh  JICJIOBYIO
KAaueCTBEHHLIE METONBI  JUJIA CTaTHCTUKY,
MPOBEACHUS MIPUKJIATHBIX KOJINYECTBEHHBIE u
WCCIEAOBAaHUN W YIPABJICHUS KauyeCTBEHHEIE METOIBI B
OM3HEeC-TIPoIIeCCaMH, TOTOBUTH VIOpaBIeHUU W aHaJIHu3e
AHATUTUYCCKUE MaTepUaIbl IO Ou3Heca, HCIOJIB30BaTh
pe3ynbTaTtaM uX MPUMEHEHUS METO/IBI

CTATUCTHYECKOIO
aHanu3a i1 o0pabOoTKH
¢duHaHCOBO-
SKOHOMHYECKOH
uH(pOpMaLIUH.

I1K-3 CrocoOHOCTh  MCIIOIB30BaTh T1K-3.2. CriocoOHOCTE
COBPEMEHHBIC METOIBI aHAITM3UPOBATH,
yIpaBICHUS KOPIOPATUBHBIMU IPOrHO3UPOBATh
¢uHaHCAMM  JUI  pELICHUS CYIIIECTBYIOIIHE
CTpaTernyeckux 3ajad TeHIeHIIHH i

000CHOBBIBATh
yIpaBlIeHYECKHE
pelieHus s peleHus
CTpaTEernyecKux 3a1ay.

1.2. B pesynbTaTe OCBOSHMSI JUCLUIUIMHBI Y CTYJCHTOB JIOJIKHBI OBITh COPMHUPOBAHBI:
OTO/TO Kon srama Pesynbrarel 00y4yeHus
(npu HANTUYUU OCBOCHUS
npodcraHgapTa) KOMITETEHIINHU
OT® [IK-4.1. Ha ypoBHe 3HaHwuii:
VYnpasnenue [IK-3.2. 3HaTh:
MHUKpPO(QHUHAHCOBEIM U TenneHMM pbIHKA MUKPO(DUHAHCHPOBAHUS H
oreparysIMu B KPEIMTOBAHUS B CTPaHE U 3a PYOEIKOM;
OpraHHM3aluu
(moapazeneHnn) Ha ypoBHe ymeHmii:
TD Ymern:
Pa3paboTka u BHepeHue OcymiecTBiATh cOOp M aHANH3 WH(OPMAIIHH;
MPOJTyKTOB
MI/IKPO(bI/IHaHCI/IPOBaHI/I}I Ha YPOBHE HABBIKOB:
Biagers HaBBIKAMMU:
AHanu3za pbIHKa KpeAUTOBAHUS U
MUKPO(UHAHCOBBIX YCIYT;
Amnanu3a crpoca, olieHKa MOTpeOHOCTH B
MHUKPO(UHAHCUPOBAHUH.




OoT®

Ha ypoBHe ymeHmii:

VYnpasnenue Ymern:

MHUKPO(HUHAHCOBBIM U VYcranaBnuBaTh W IMOJJEPKUBATh BHEIIHHE U

orneparusIMu B BHYTPEHHUE KOMMYHUKALUY;

OpraHu3aluu

(TToapasnencHun )

TO

Co3nanue u pa3BuTHE

OpPraHU3aLMOHHOMN

CTPYKTYpBI 110

MUKPO(UHAHCOBBIM

olnepauusM

OoT® [1IK-4.1. Ha ypoBHe 3HaHmii:

VYnpasnenue [IK-3.2. 3HaTth:

MHUKPOQUHAHCOBBIM U Me:xiyHapo/iHble U HAllMOHAJIbHBIE CTAHAAPTHI, a

orepanusiMu B TaKXe JIydllMe MPaKTUKUd B NpodeccHOHANbHOM

OpraHu3aIu chepe.

(moapasneneHu ). Ha ypoBHe ymeHuii:

TP Ymersn:

Merononoruueckoe Hcnonb30BaTe JIydlIde MHUPOBBIE IMPAKTHKH IO

COIPOBOXKICHHE U MIPOBEICHUIO0 MUKPO(QHHAHCOBBIX OIEpaInii;

CTaHJapTU3ALMS AHaM3upoBaTh MHUPOBYIO IPAKTUKY

IIPOLIECCOB MUKPO(QUHAHCUPOBaHUsI M BBIOMpATh JIydllIHe

MUKpO(hUHAHCUPOBAHUS TEXHOJIOTUH JUIsl IPUMEHEHMUS],;

OT® [1IK-4.1. Ha ypoBHe 3HaHmii:

VYipasieHue mpoueccom IIK-3.2. 3HaTh:

IPEIOCTABIICHUSI  YCIIYT OCHOBHBIE MEKyHAPOIHbIE, POCCUNCKIE

1o KPEAUTHOMY CTaHJAPTHI, a TAKXKe JyYIlIne MPAKTUKH 110

OpoKepUIIKY KPEAUTHOMY OpOKEPHIKY

TP Ha ypoBHe ymenmii:

TpynoBsie pyHKITUN YmMmern:

CranpapTuzanus AHanu3upoBaTh U BBIHOCUTH CYKJIEHUE O

OH3HEC-TIPOIIECCOB MPUMEHUMOCTH METOAMK aHAJIU3a U OLIEHKH
3a€MILMKOB JJIs1 OT/IEIbHBIX KaTerOpuil KIIMEHTOB;
Buenpsts nyuinme npakTUky B cepe KPeAUTHOTO
OpokepHIKa.
Ha ypoBHe HaBBIKOB:
Biagerr HaBbIKAMMU:
Coznanus METOJI0JIOTUHU aHaym3a
IUIaTEKECIOCOOHOCTH M KPEIUTOCIIOCOOHOCTH
3aeMIIUKA.

TO [1IK-4.1. Ha ypoBHe 3HaHmii:

Co3nanue [IK-3.2. 3HaTth:

OpraHHU3alMIOHHOM OCHOBBI pUCK-MEHEPKMEHTA.

CTPYKTYPHI 110 Ha ypoBHe ymeHmii:

00ecreyeHnIo Ymern:

KpPEAUTHOTO YcTaHaBIMBaTh U MOJIEPKUBATH 1€JIOBbIE

OpoxepumKa KOHTAKTbl BHYTPH OpraHH3aluu;
OneHuBath pecypcebl, HEOOXOAUMBIE TS
CO3JaHMsI TOAPA3IEIECHUS 110 KPEIUTHOMY
OpOKEPUITIKY;

TD I1K-4.1. Ha ypoBHe 3HaHmii:




Opranuzanus [IK-3.2. 3HaTh:

anmapaTHo- OCHOBHBIE TIOJIOKEHHS POCCUICKUX U
UH()OPMAIIMOHHOTO MEKIYHAPOIHBIX CTAaHIAPTOB B 00JIaCTH
obecrieueHus yIpaBJeHus] HHHOPMALUOHHBIMH TEXHOJIOTHSIMU U
JeSITeIbHOCTH MH(OPMALIMOHHOM 0€30MacHOCTH;
KPEJUTHBIX OpPOKEpOB Ha ypoBHe ymeHmii:

Ymers:

AHaJIM3UPOBATH IAHHBIE O JIYYIIUX MUPOBBIX
MIPAKTUKAX U YPOBHE ammapaTHO-
WH(POPMAIIMOHHOTO 00ECIIEUeHHs mpoiiecca
KPEJIMTHOTO OpOKepHU KA.

2. O0BbeM u MeCcTO TMCHHUIIMHBI B cTpykType OIl BO
O0BeM TUCHUILTAHBI

Jucuunnuna b1.B.10 «Teopus urp u nopeneHyeckue GUHAHCH» COCTABIISIET 2 3a4ETHBIX
€MHMUIL, T.€. 72 aKkaJJeMUYECKHX Yaca.

Ha xoHTakTHYIO paboTy C npenoaasaresieM BblesneHo 18 yacoB, U3 HUX 4 yaca JeKIUi u
14 yacoB NpPaKTUYECKUX 3aHATUH, HA CAMOCTOSATENbHYIO paboTy oOydaromuxcs BblIesleHO 54
yaca, B TOM YHUCJIe 2 yaca Ha KOHTPOJIb CAMOCTOSATEIbHONU padOTHI.

Mecro nucuunmiaunbl B ctpykrype OII BO

HuctumuinHa b1.B.10 «Teopust urp u noseneHueckue (puHaHCH U3ydaeTcs Ha 1 Kypce,
BO 2 ceMecTpe Ul CTY/€HTOB OYHON U OYHO-3a049HOM (hopMmbl 00yuenus. ucuurmimza b1.B.10
«Teopus urp u noBeeHYECKHE (PUHAHCH») peaTn3yeTcs Mociie AUCUMILINH OaKkalaBpuara.

®dopma NpOMEKYTOUHON aTTECTAllMH B COOTBETCTBUH C YU€OHBIM IIAHOM:

3a4yeT B yCTHOU (opme.



3. CopepxaHue U CTPYKTYPa AUCHHUILINHBI

Ounas popma odyuenusn

O0BbeM AMCHUILINHBI , Yac. ®opma
KonrakTHas pa6ora TeKylle
00y4aroumuxcs ¢ ro
npenojaaBarejieM KOHTPO
H 10 BU/aM y4eOHBbIX Jas
Ne i/ ANMEHOBARMIE TEM 3aHATHH ycneBae
(pa3esioB) Bceero CP o
MOCTH ,
NMpoMe:x
JP | 1I3 EC YTOYHOM
arrecra
III/II/I***
Bocnpusitue u 10 2 8 O, Ilpes,
Tema 1. | unTepnperanus 113
nH(pOpMaIlMU YeJIOBEKOM
Tema 2. | [IpeanmoureHus yenoBeka, 12 2 2 8 O, Ilpes,
paLMOHATIBHOCTD U 113
3(PEKTUBHOCTH PHIHKA
Tema 3. | [Ipenckazanue u 10 2 8 O, Ilpes,
peanu3anus 113
MPEAIIOYTEHUN B
Oynyiem
Tema 4. | Monenu pbIHKA C y4ETOM 8 2 6 O, 113
NOBEJICHUECKUX (haKTOPOB
Tema 5. | Baemnue ¢akTopsl U 10 2 8 Ipes,
NOBEJICHHE NHBECTOPOB 113
Tema 6. | AcnekTbl ynpaBieHUs 12 2 2 8 Lpes,
(dbuHaHCAMH KOMITAHUU U 113
NOBE/IEHYECKUE (aKTOPbI
Tema 7. | Poab uemoBeyeckoro 8 2 6 Ipes,
daxTopa B 113
KOpPIOPAaTUBHOU
MOJIUTUKE YIPaBICHUS
pHCKaMu
KonTposs CP 2 2 |2
IIpomexxyTouHas arrecranus 3a 3a
Bcero no kypcy: 72 4 14 54




Ouno-3aounas popma odyuenusn

O0beM TUCIHUMILIMHBI , Yac. ®opma
KonrakTHas pa6ora TeKylle
00y4Jaronmuxcs ¢ ro
npenojaaBareJjieM KOHTPO
HaumeHoBaHue TeM 10 BUAAM yueOHLIX i
Ne ni/m 3aHATHI ycneBae
(pa3esioB) Bceero Cp o
MOCTH ,
KC npome:x
JI JP | 113 P YTOYHOMI
aTTecTa
1071
Bocnpusitie n 10 2 8 O, Ilpes,
Tema 1. | uHTepnperanus 113
UH(POPMALIUU YEITOBEKOM
Tema 2. | [IpeanmoureHus yenoBeka, 12 2 2 8 O, Ilpes,
paLMOHATBHOCTD U 113
3(PEKTUBHOCTH PHIHKA
Tema 3. | [Ipenckazanue u 10 2 8 O, Ilpes,
peanu3anus 113
MPEAIIOYTEHUN B
Oynyiem
Tema 4. | Monenu pbIHKA C y4ETOM 8 2 6 O, 113
MOBEICHYECKUX (PaKTOPOB
Tema 5. | Baemnue ¢akTops! u 10 2 8 Ipes,
NOBEJICHHE NHBECTOPOB 113
Tema 6. | AcHeKTbl ynpaBlIeHUs 12 2 2 8 Ipes3,
(¢uHaHCAMM KOMITAaHUU U 113
HoBeJIeHYeCKHe (DaKTOpHI
Tema 7. | Poab uemoBeyeckoro 8 2 6 Ipes,
daxTopa B 113
KOpPIOPAaTUBHOU
MOJIUTUKE yIIPaBICHUS
pUCKaMH
Kontpons CP 2 2 2
IIpomexxyTouHas arrecranus 3a 3a
Bcero no kypcy: 72 4 14 54
IIpumeuanue:

** dhopmur mexyweeo xkoumponasn ycneeaemocmu: onpoc (0O), npezenmayus (Ilpes), npakmuueckoe 3adanue
(113).
*** - dhopmul npomescymounoi ammecmayuu: 3a4em (3a).

Conepxanue THCHUILINHBI

Tema 1. Bocipusitue u uHTepnperanus HHGopManuu 4eJ10BEKOM
Bocnpusitue KorHUTUBHON MH(OpPMAaLIMK KaK YacTHBIN ciydail BocnpusaTus nHdopmanun
YeJloBeYeCKMM Mo3roM. Bocmpusitue uyncinenHoil uHpopMmanuu. «CyObeKTUBHAs» OIEHKA

BeposTHOCTH. Dpdexr Monte-Kapno (hot hand). ekt penpesenratuBHOCTH. DPPEKT AKOPSL.



O¢ddexkr acuMMeTprUUHOro BOCHPUATHS NpuObUIEH M norepb. [IpuMepsl BIMSHUSA Pa3IUYHBIX
3¢ PEeKTOB Ha MPOLIECC KOPIOPATUBHOTO MPUHATHS PELICHHUS.
Tema 2. [IpeanouyTeHus Yej0BeKa, PALMOHAIBHOCTD M 3((PeKTHBHOCTH PbIHKA

[IpunsaTHE pelIeHnl B YCIOBHUAX PHUCKa M HEONPEINEICHHOCTH. PHCK Kak BEpOSTHOCTH
ucxozga. Oxxugaemast OJE3HOCTh KaK KPUTEPUM NPUHATHUSA pelieHus. McTopus pa3BuTus TeOpui
INPUHATHS pPELICHUH, OCHOBAaHHBIX HAa IOHATUU OXXKHUJaeMmoW mnosiesHocTu. Ilapagokcsl Aunie,
Oncoepra.PannoHabHOCTh ¥ UPPALIMOHAIBHOCTh. DKCIIEPUMEHTANIbHAS SKOHOMHUKA, KYJIbTypa U
YPOBEHb DKOHOMHYECKOTO pPa3BUTHA: PE3YJAbTaThl JKCIEPUMEHTOB B  HM30JMPOBAHHBIX
IPUMUTHBHBIX oOmiecTBax. ['epOept CaliMOH M OrpaHn4eHHas paliOHAIBHOCTb.

Tema 3. [Ipeackazanue U peanu3anus NpeanouYTeHu B Oyaymem

Paznuune (pakTopoB OUCKOHTHUPOBAHMS IS MAJIOrO W OOJBIIOrO BPEMEHHBIX TOPU30HTOB.
OKCIIEpUMEHTAJILHOE nU3MepeHue ¢bakTopa JUCKOHTUPOBAHMS. I'unep6onuueckoe
JUCKOHTHpPOBaHME. Y4eT (hakTopa JUCKOHTUPOBAHMS IPH IMOCTPOEHUHM KOHTPAKTOB, OLICHKU
TEH/JCHIIM HAKOIUIEHUS CpPeACTB M (OPMHUPOBAHUS PE3EPBOB, a TaKKE MOICITUPOBAHHS
HOTPEOUTENBCKOTIO KPEAUTOBAHUS.
Tema 4. Mogesin pbIHKA C Y4eTOM MOBeIeHYECKUX (PaKTOpPOB

@dyHnameHTanabHas HWHPOpPMALUs M TOBEJCHHME pbIHKA: SMIMPUYECKUE JaHHbBIE O
CTaTHCTHUKE pacHpe]esIeHuss U3MEHEHUM IIeH, U3JUIIHEH BOJIATWIBHOCTH, INPEACKa3yeMOCTH
JIOXOJTHOCTH LIeHHBIX Oymar. JloctaTouHo i1 QyHIaMeHTaabHOU MH(pOpManuu sl 0ObSICHEHUS
HaOJrOaeMbIX ~ 3aKOHOMEpPHOCTEH  moBeieHus  pblHKAa.  KoHuenuus — orpaHMYeHHBIX
BO3MOXKHOCTEH MNpHUMeHeHUs apOutpaka Ha (uHaHCOBBIX pblHKax. Mojenu [lnaiipepa u
Bumnel. O630p Mogeneit «noise trader risk», «investor sentiment». O030p BO3MOKHBIX
apaMeTpoB Ji1 MOCTPOEHUS MOJENM U aHAJIU3 KPUTEPUEB OLEHKHU TOr0, HACKOJIBKO XOPOIIO
MO/JIeNIb OOBSICHSAET MOBEACHUE PHIHKA.

Tema S. Bueminue (pakTopbl ¥ OBeIeHUE HHBECTOPOB

ConumanbHble HAacTpoeHHS B OOLIECTBE U TOBEJACHHE pBIHKA: JMIHMPUYECKUE JaHHbIE O
U3MEHEHHUSAX COLMAIbHBIX TEHJEHIMI B My3bIKe, OJleXkJae, AeMorpaduueckue KojaeOaHus.
CraTucTHYecKHe METOJAbl OLEHKH BIMSHUS BHEUIHMX (akTopoB. BapuaHThl MHTEpHpeTanuu
BO3/EUCTBUS BHENIHUX (DaKTOpOB: misattribution. IMonmoHanbHOE cofepKaHue HOBOCTEH U UX
KOppesIus ¢ TUHAMUKOM phIHKA.
Tema 6. AcnexkTbl ynpapjieHUsi (UHAHCAMH KOMIIAHMM M IOBeJAeHYeCKHe (PAKTOPbI

VYnpaienne nopTdeneM aKTHBOB: CHCTEMAaTHYECKOE HEJIOMOJIyueHHE JI0X0Ja
aKTUBHBIMH METOJaMM  ympamieHus mnoprdenem. @DyHnameHTanbHas HHPOpMaLus U
TEXHUYECKUN aHainu3. TEeXHWYECKUN aHaJIu3 U MOBEACHUYECKHE 3aKOHOMEPHOCTHU: JIBE CTOPOHBI

onHoil menanu? /luHamuka (UHAHCOBOTO PbIHKA M CTPYKTypa KamuTajla KOMIIAHHH: BIIMSHUE
9



HOBEICHYECKNX (PaKTOPOB Ha BHIOOP METOMOB (HUHAHCHpOBaHMA. J{MBUAEHIHAS MOIHUTHKA H
CTOMMOCTh aKUUi: >MIupHueckue aaHHble. HaOmromaemple 3aKOHOMEPHOCTH OOBSBICHHS
(MHAHCOBBIX PE3yIHTATOB.

Tema 7. Posib yesnoBeueckoro gakropa B KOPpNopaTUBHOMN MOJUTHKE YIIPABJICHUS
pucKamMu
CucremaTiueckoe MpOsBICHUE W3IUIIHEH YBEPEHHOCTH. DMOIMOHAIBHOE COCTOSTHUE U

OTHOUIEHHE K pUCKY. Bimsxue OOJbpIIMX ycnexoB M OOJBIIMX HEyAad Ha MOBEICHUE
COTPYAHUKOB. DQQeKT moTpaueHHbIX cpeAcTB (sunk costs), apdexr uyxux nener (house

money). OmnepanMoHHBIM  pUCK. PuCK, CBA3aHHBII ¢  BO3MOXHBIM  H3MEHEHUEM

3aKOHOAAaTCIbCTBA. I/IHTCFpaHI/If{ Pa3jiIniIHbIX BHUIAOB pPUCKA B YIHPABJICHUC KommaHueu. Ponab

PUCK-MCHEIKEPA.

4. MarepuaJibl TEKyIIero KOHTPOJISA YCIIeBAeMOCTH 00y4YAIOIINXCH U

(hoH/ OLIEHOYHBIX CPEACTB MPOMEKYTOUHOI aTTeCTALMHU 10 TUCHUIJINHE

4.1. Tekymuii KOHTPOJIb YCIIEBA€eMOCTH

4.1.1. ®opMBbI TeKyLIEro KOHTPOJIS yCIIeBAeMOCTH

Ne Tema (pazaea) MeToabl TEKYLIEr0 KOHTPOJIA
/1 yCIIeBAEMOCTH
1. | Bocopusitue u unTepriperanus nHGopMaum Bopockl  miusA yCTHOIO  OIpoca.
4eJI0BEKOM [TpakTnueckoe 3aganue. [Ipezenranus.

2. | IIpeanourenus yenoBeKka, paroOHAILHOCTD U
7 (HEeKTUBHOCTH PHIHKA

Borpockl  JJIsI  YCTHOTO orpoca.
[IpakTrueckoe 3ananue. [lpesenranus.

3. | llpeacka3anue u peanu3arus MpeANOYTCHAN B

Borpockl  JJIsI  YCTHOTO orpoca.

Oyaymem [IpakTnueckoe 3aganue. [IpesenTanus.
4. | Mogenu peIHKa C y4E€TOM MOBEJICHUECKUX Borpockl  JIsI  YCTHOTO  OMpOCA.
dbakTopoB [IpakTrueckoe 3agaHue.

5. | BHemHue ¢akTopsl ¥ OBEEHNE HHBECTOPOB

[[pakTrueckoe 3ananue. [Ipesenranus.

6. | AcnexTsl ynpasieHHus (GUHAHCAMU KOMITAHUH U
NOBeJIeHYECKHE (DaKTOpBI

[[pakTrueckoe 3ananue. [Ipesenranus.

7. | Ponp uenoBedeckoro ¢akTopa B KOPIOPATUBHOU
MOJINTUKE YNPABIECHUS PUCKAMU

[IpakTrueckoe 3ananue. [Ipezenranus.

4.1.2. MaTepuaJibl TeKyIIero KOHTPOJISA YCIeBAeMOCTH 00y4alommXxcs.

Tunosble oneHoYHBbIC MaTepuaibl 10 TeMe 1. Bocnpusitue n nHTepnperanusi HHGoOpManuu

YE€JI0BCKOM

Bonpocs! 111 ycTHOro onpoca

1. HaiiTe onpeneneHue urpsl.

2. JlaitTe onpeeieHUE X0/1a U CTPATETHH.

3. [To xakuM pUHITMTIAM TTPOU3BOAUTCS KiIacCUPUKAIIISA UTP?

4. Kak nozpa3aenstoTcs Urpbl 1o YUCIy UTPOKOB?
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5. Kak nozapa3aensitorcst urpbl B 3aBUCUMOCTH OT KOJIMYECTBA CTpATEruii?
6. Kak noapasenstoTcst Urpsl 0 XapakTepy B3aUMOJEHCTBUS MEXKY UTPOKaMu?
7. Kak noapasiensitoTcst Urpbl 0 BUY BHIMTPHILLIEH?

8. Kak moapasnensitoTcst urpsl 1Mo BUY PYHKITUU BBIUTPHITICH?

9. Kak 3anucath Urpy ¢ HyJeBOi CyMMOil B BUJI€ TUIATEKHON MaTPHUIIbI?

10. YUTo Takoe HUXKHSS U BEPXHSA LIeHa UTPbI?

11. Yro Takoe ontumanbHas uyuctas crpareruss? I[lpm Kakux YCIOBHUSIX CYILECTBYET
ONTUMAaJbHAs YUCTAsl CTpATErusi?

12. Kak yMEHBIINUTh pa3MEPHOCTD IUIATEKHON MaTPHUIIbI?

13. IlpuBeauTe npuMepsl pelIeHHs] MATPUYHBIX UTP B 33Jja4ax pealbHONH IKOHOMUKH.

IIpakTHyeckoe 3ajaHue MaTeMaTHYeCKHe MO/Ie/IH NPUHATHS pelleHui

1. Ilo cnoco®y KOOpAMHALIMM SKOHOMHUYECKON MEATEeIbHOCTH HKOHOMHUYECKHE CHCTEMBbI
Mo/Apa3AeisAoTCs Ha. .. 7
2. Yro noapa3ymeBaeTcs 0]l CUCTEMHBIM OIMCAHUEM 3a/1a4 IPUHATUS PELLIEHUI?

3. Kakoe pemienre Ha3bpIBa€TCs ONTUMAIBHBIM?
4. Yro npencrasisger co00il MaTreMaTu4eckasi MOJIENIb IPUHSATHS pelIeHus ?

5. Kakast Moziesib Ha3bIBaeTCsl TEOPETUKO-UTPOBOM?

6. CXoaCcTBa U pa3InyMs MEXy peali3alluOHHONW M OIIEHOYHON CTPYKTYPOM 3a7a4yul MPUHATHS
pelieHni B SKOHOMHUKE?

7. Uto Ha3bIBAIOT QyHKLKEH MOTEPH?

8. YKaxuTe HEKOTOpble OCOOEHHOCTH MaTeMaTHMYeCKHMX MOJENed MpPUHATUS pelIeHUud B
HKOHOMUKE.

9. CdopmynupyiiTe METOAWKY HCCIEAOBAHUS 3a7ad MPUHITHS PEIICHHH Ha OCHOBE
MaTEMaTHYECKOTO MOJIEITMPOBaHUS.

10.B yem 3akmiovyaercs (OpMyIuMpOBKAa TMPHUHIMIA ONTHUMAIBHOCTH M HAXOXKICHHUS

OIITUMAJIBHOT O
pemieHus?
TeMbl npe3eHTanMi
1 Kinaccuueckast Teopust IpuHATUS PELICHUH B YCIOBUSAX HEOMPEIEICHHOCTH.
2 Moaenu pauroHaIbHOTO MOBEAEHUS] MHIAUBUIYYMOB.
3. [14Th aKCMOM PaLlMOHATIBHOCTH.
4 OcCHOBHBIE KJTacChl CHCTEMAaTHYECKUX OIMIMOOK B UETOBEUECKUX CYKICHUSX.

CamocrosiTesibHas padora:
1. OnumuTe BOCTPUITHE KOTHUTUBHOW WH(OpPMAIMA KaK YaCTHBIN CIIy4ail BOCTIPUSTHS

MH(pOpPMaIIUU YeTIOBEUECKUM MO3TOM.
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2. [Ipoananmu3upyiite adpdext penpeseHTATUBHOCTH, IPPEKT sSKOpsS u s ekt
ACHMMETPUYHOTO BOCHIPUATHUS MPUOBLICH U OTEPb.

3. [TpuBenute mpuMepsl BIMSHUSA Pa3TUYHBIX 3(()EKTOB Ha Mpolecc KOPIOPAaTUBHOTO
NPUHSTHS PEIICHHS.

Tunosbie oeHOYHBIE MaTepHabl 10 Teme 2. [Ipeanoyrenns 4enoBeka, paHOHAJIbHOCTD
U 3¢ (PeKTHBHOCTH PBIHKA
Bomnpoce! 111 ycTHOT0 onpoca

1. Uro mpeamnonaraeT uzydeHue Mmaremaruueckoit moaenu 311P B ycnoBusix pucka?
2. K yeMy cCBOAWTCS IPUHATHE PEIICHNE B YCIOBUAX pUCKa?
3. SIBnsieTcst M aIleKBaTHBIM B YCIIOBUSX PUCKA KPUTEPHUI 0)KUIAEMOTO BBIUTPHIIIA?
4. Kakoii mokazarenb MOXHO paccMaTpuBaTh B KadyecTBe CYOBEKTHBHOIO TIOKa3aTelsi Mepbl
HECKJIOHHOCTH K pUCKY?
5. bornbmias 1 HECKIIOHHOCTH K PUCKY V YEJOBEKa, ISt KOTOPoro 3 A ?
6. Kak ycraHaBnuBaeTCs MpeIIOYTCHHE ATbTEPHATHB IO 0000IIICHHOMY KPUTEPHUIO?
7. Yrto Ha3bIBAIOT BEpXHEH (HIKHEN) rpaHuIeil HECKJIOHHOCTH K PUCKY?
8. B uem cocrout HaXO0XJACHUC ONTHUMAJILHOIO pCHICHHWA Ha OCHOBC OTHOWICHHA AOMHUHHUPOBAHHA II0
[Tapeto?
9. Uro Takoe cyOonTUMH3AIHS?
10.Yro Ha3bIBalO JIEKCHKOTpAUIECKON ONTUMHU3AIUEH?

IIpakTH4yeckoe 3aqanne
1. IIpoananu3upyiiTe CBsSI3b MEXIY paAIMOHATBLHOCTHIO HHBECTOPOB M 3(P(HEKTUBHOCTHIO
(MHAHCOBBIX PHIHKOB.
2. Mexnay AByMmsl HEOOJBUIMMH ToCylapcTBaMHu BeaeTcs BoifHa B Teduenue 30 nuel. s
OoMOapIUpPOBKH HEOOJBIIOTO MOCTa CTpaHbl B cTpaHa A ucrnonb3yer 00a MMEIIIUXCS Yy Hee
camosera. Pa3pylieHHbII MOCT BOCCTAHABIMBAETCA B TEUYEHUU CYTOK, a KaXIbl CamoJIeT
COBEPIIAET OUH IIOJIET B IEHDb IO OAHOMY U3 ABYX BO3AYIIHBIX MapIIPYyTOB, COEAUHSIOIMIMUX ITH
CTpaHbl. ¥ CTpaHbl MUMEETCS JIBa 3CHHUTHBIX OPYIHs, MPH MOMOIIA KOTOPBIX MOXKHO COMBATH
camoneTsl crpaHbl A. Ecim camoner coOblOT, TO HeEKas TpeThsi CTpaHa B TEUYEHHE CYTOK
MOCTaBUT CTpaHe A HOBbBIH camoner. CTpaHa A MOXET MOCIaTh CaMOJEThl JIMOO MO OJHOMY
Mapupyty, aubo mo pasHeiM. CtpaHa B MokeT moMecTHTh JMOO 00e 3€HUTKH Ha OJHOM
Mapupyre, U060 MO OJHOM 3€HUTKE Ha KaXIbpli MapumipyT. Ecium oauH camonier JeTUT o
MapuIpyTy, Ha KOTOPOM paclojio’keHa OJHA 3€HUTKa, TO ATOT camoiieT Oyner cout. Eciam aBa
camoJieTa JIETAT M0 MapIIPyTy, Ha KOTOPOM PaCIOJIOKEHBI IBE 3eHUTKH, TO 00a camoseTa OyayT
coutel. Ecnu Ba camoneTa JIETAT MO MapIIpyTy, Ha KOTOPOM PAaCIoONIOKEHA OJIHA 3CHHTKA, TO
cOuT OyZeT TOIBKO OAuH camotieT. Ecim camoneT qoGepeTcs 10 1eau, TO MOCT OyJIeT pa3pylieH.

HaiiTi ontumanbHoe pelieHre CTpaTeruil UTPOKOB U IIEHY UTPHI.
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TeMbl npe3eHTALM
1 UpesmepHas CaMOyBEPEHHOCTb.
2 OnTUMHCTUYECKOE OTKIOHEHHUE.
3. HenpaBunbHoe npencTaBiieHHUE O IIAHCE.
4 DKCHEPTHOE CYKJICHHE.
CamocrosiTesibHasA padora:
Oupma «DapmareBT» — MPOU3BOAUTENh MEIWKAMEHTOB W OHMOMETUIIMHCKUX W3ACIUN B
pervone. M3BecTHO, UTO MUK CIIpOCa Ha HEKOTOPBIE JIEKAPCTBEHHBIE MperapaThl IPUXOJUTCS HA
JeTHUM mepuoi (mpenaparbl CepAeYHO-COCYIUCTON TPYIIbI, aHAJIBIETHKH), HA JPyrue — Ha
OCEHHHMI M BECEHHMI MepHojbl (aHTHMH()EKINOHHBIC, TPOTUBOKANLIEBEIE). 3aTpaTsl Ha 1 y.e.
IOPOAYKIMH 33 CEHTSAOPBh-OKTAOPh COCTaBWJIM: MO TEPBOW Tpymme (mpemaparbl CcepaedHo-
cocyaucTtele H aHameretuku) — 20 g.e.; 1m0 BTOpoM rpynne (aHTUHUH(EKIHMOHHBIE,
MpOTUBOKaIUIeBbIe mpenapaTsl) — 15 g.e. [lo naHHBIM HAOMIOACHMI 32 HECKOJIBKO MOCIEIHHUX
JeT ciayxO00M MapKeTuHra (pUpPMbl YCTaHOBJIEHO, YTO OHA MOJKET peajlu30BaTb B TEUEHUE
paccMaTpuBaeMbIX JBYX MECSLEB B YCIOBUAX Temioil morojael 3050 y.e. mpoayKuuu nepBoi
rpynmnsl 1 1100 y.e. mpoaykuuu BTOpPOM Ipymibl; B YCIOBUSAX XOJOIHOM moronasl — 1525 y.e.
IPOAYKIMH 1epBoil rpymnmbl 1 3690 y.e. BTopoi rpynnsl. B ¢Bsi3u ¢ BO3MOKHBIMU MU3MEHEHUSIMU
MOTO/Ibl CTABUTCS 3ajjaua — OINPEAENIUTh CTpaTeruto (UpPMBI B BBITYCKE MPOAYKIIHH,
00€eCTIeunBarOIyI0 MaKCUMAIBHBIM T0XO0JI OT peanu3aiuu npu 1eHe npojgaxu 40 m.e. 3a 1 y.e.
IPOAYKIMH NepBoH rpynmsl ¥ 30 1.€. — BTOPOil IpyIIbL.

Tunosbie oneHouHbie MaTepuaibl 1o Teme 3. IIpenckazanne n peanusanus NpeanoYTeHUH
B Oyayuiem
Bonpoces! 1151 ycTHOro onpoca

1.Yem xapakTepusyercsi cMeLIaHHasi CTpaTerusi Urpoka?

2. KakuM ByM yCIIOBUSIM YIOBJIETBOPSET BEKTOP YMCEJ, HA3bIBA€MBbI CMEIIAHHOM cTpaTeruei
Urpokxa?

3. Urto mpencraBnseT coOoil BelMMYMHA IUIATEKa OJHOMY WIPOKY OT JPYroro HMrpoka Ipu
BbIOOPE MM CMEIIAHHBIX CTPATErHii?

4. Ilpu BBIIOMHEHUM KAKUX YCIOBUM CMENIAaHHBIE CTPAaTErMM WIPOKOB HAa3bIBAKOTCSA
ONTUMAJIbHBIMU?

5. KakuM MeTo0M OCYIIECTBIISIETCS OTHICKAHUE ONTUMAJIBHBIX CMELIEHHBIX CTPATErUil Ul UTP
2x27?

6. C moMOIIIbI0 KaKOTO PEIICHUSI UTPBI 2 X N OHA CBOJAUTCS K Urpe 2 2 x ?

7. C mOMOIIBI0 KaKOTO METOJIa MOKET OBITh pEIleHa MaTpUyHas Urpa m x n , HE UMEIoIIas

peICHUA B YUCTBIX CTpaTCFHHX?
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8. IIpu BBIMOJHEHUU KAKOTO YCIOBHS MOXKET ObITh BBIYEPKHYTA CTPOKA IUIATEKHOW MaTpHUIIBI

KaK HUKOTJa He BEIOUpaemasi?

9. IIpu BBHIMOJHEHUU KAKOTO YCIOBHS MOXKET OBITh BBIYEPKHYT CTOJOCI] IUIATEKHOM MaTpHIIbI

KaK HUKOT/Ia HE BRIOWPAEMBbIii?
10. B yem 3akiroyaercst ynpoIlleHUe IIaTexXHOW MaTpUIlbl?

TeMbl npe3eHTALM I

1. OOm1ast XxapaKTEpUCTHKA SBPUCTUK
2. DOBpUCTHKA IPEICTABUTEIILHOCTH
3. DOBpUCTHKA AOCTYIHOCTH
4. DBPUCTHKA 3aKPEIUICHUS U TTPUCIIOCOOICHHUS
IIpakTH4yeckoe 3aganue
1. [Ipoananu3upyiiTe 0XKHIaEMYIO MOJIE3HOCTh KaK KPUTEPUI MPUHATHUS PEIICHHUS.
2. Crenaiite 000CHOBaHWE TEOPUH OTPAHUUECHHOMN PAIIMOHATBHOCTH.

CamocrosiTesibHasA padora:

[Ipoananuzupyiite (HakTOppl AUCKOHTUPOBAHHUA TIPU MOCTPOCHUU KOHTPAKTOB, OLEHKU

TEHACHIUNA HAKOIUICHUS CpeACTB U (bOpMHpOBaHHH pPE3CPBOB, a TaKKEC MOACIUPOBAHUA

NOTPEOUTENHCKOTO KPeIUTOBAHMUS.

Tunosble oneHOYHBbIE MaTepuaibl 10 TeMe 4. Mojen pbIHKa € y4eTOM NMOBeIeHYeCKUX
(paxrTopos
Bonpocel 1J1s1 yCTHOr0 onpoca

1. C yem cBsI3aH KOOIIEPAaTUBHBIN aCIEKT UTPbI?

2. Yto B Urpe Ha3bIBAIOT KOAIULIUEH?

3. ChopmynupyiiTe OCHOBHBIE MPEATIONOKEHHS, KaCaIOIINECs] BOBMOKHOCTEH KOOMEPaTUBHOTO

ITOBEJICHUSI UTPOKOB B UIPE.
4. JlaiiTe onpeieIeHNe XapaKTepUCTUIECKON (PYHKIIUH.

5. UTo Ha3bIBAIOT BEIMYMHOM KOONEPATUBHOTO 3 PeKTa KOATULUHU B Urpe?
6. B kakom ciyuae urpa umeet 0—1- pexyunpoanuyto Gpopmy?

7. YTO HA3BIBAIOT JIEIIEKOM?

8. CKOJIBKO JIeNeKel MMEET HECYILIECTBEHHAs KooliepaTuBHas urpa?

9. CKOIbKO ZIeNeKel UMEET CYIIECTBEHHAsl KOolepaTUBHAas urpa?

10.Kakne ncxoapl KOONEPATUBHOM UTPHI CIEYET pACCMATPUBATH B KAYE€CTBE €€ ONTHUMAJIbHBIX

HCXOI0B?
11.Ha ocHOBe uero npoBOANUTCS CPABHEHHE JENIEKEN KOONIEPATUBHON UTPHI?

IIpakTnueckas padora
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[Tpoananu3upyiTe 0COOEHHOCTH OOBSCHEHHUS MOBEACHUS PhIHKA MOJEIsIMHU «noise trader risky,
«investor sentiment)

CamocrosiTesibHas padora:

1. ChopmynupyiiTe CBOMCTBAa OTHOIICHUS IOMUHHUPOBAHUS JCIICIKEH.

2. Uto nazsiBatoT C-sapom? Jlalite onpenenenue Bexkropa Llemmm.

3. Chopmynupyiite akcuomsr Llermm.

4. [Ipoananmsupyiite pasauyve MEXIy SKCIEPUMEHTAIbHOM 3KOHOMHMKOM WM peajbHbIM

OM3HECOM: KaK MEHSETCS MOTHBAIUs, KOTAa pUCKYIOT pC€albHBIMU JCHbBIraMU.

5. Onpenenurte posib SMOIMNA B MPOLIECCE PUHSITHUS PEIICHUMN.
6. [IpoBenute CBSA3P MEXKIYy IMCUXOJIOTMEA JMYHOCTH M TEHIACHUHMEH «PUCKOBAHHOTOY
MOBEJICHUSI.

TunoBbIe OLIEHOYHbIE MATEPUAJIBI 0 TeMe 5. BHemHue GakTopbI M MOBEACHHE
HHBECTOPOB
IIpakTuyeckas padora
1. Tpoananu3upyiite NPUPOAHBIE M TOTOAHBIE (AKTOPBI, BIMUSIONIME HAa SMOIMOHAIHHOE

COCTOSTHUE HHBECTOPOB: COJIHEYHASI AKTHBHOCTh, 00JIAYHOCTh, TCOMAarHUTHBIC KOJICOAHMUS.

2. Komnanus «bypeHka» u3ydaeT BO3MOXKHOCTh MPOU3BOJCTBA U COBITA HABECOB JJISl XPAHCHHUS
KOPMOB. DTOT MPOEKT MOXKET OBITh pealii30BaH Ha OONBINON WM Malloil MpPOU3BOJCTBEHHON
0aze. PpIHOK 11 peanu3alil MPOJYKTa HABECOB MOXKET OBbITh OJaronpusTHBIM WK
HeOMaronpusITHeIM. Bacwinii BelukoB — MeHEKep KOMITAHWH, YIUTHIBAET BO3MOXKHOCTH, UTO
KOMIIAaHUM BOOOIE HE BBITOJHO MPOU3BOAUTH HaBechl. [Ipu OIaronpusaTHOW PBIHOYHOMN
CUTYaIlMu OOJBIIIOE MPOU3BOACTBO MO3BOJIMIO Obl KOMITAHUU MOXYYUTh TpUObLUTE 200 ThIC. pyO.
Ecnu pbiHOK OKaxeTcss HeOJarompusiTHBIM, TO TpHU OOJIBIIOM MPOU3BOJCTBE OHA IOHECET
yobITKH B paszmepe 180 Teic. py6. Mamoe mpousBoacTBo gaet 100 Teic. pyO. mpuOBLIM NpU
OnaronpusaTHON PHIHOYHOM cuTyaruu u 20 ThIiCc. py0. YOBITKOB — MpH HeOIaronpusatHoil. HyxHo
MOMOYh BBIUKOBY pemnTh, KaKoe M3 TPEX BO3MOXKHBIX PEIICHUH CleNyeT MPUHATH: CO31aTh
OOJIBIIYIO WJIM MATYIO TPOU3BOJICTBEHHYIO 0a3€ WM HE 3aHUMAaThCsl IPOU3BOJCTBOM HAaBECOB.

TeMbl npe3eHTALM

1 ONTUMHCTHYECKOE OTKIOHEHHE.

2 OTKJIOHEHHUE 3a/IHETO MPHIIeTa.

3. OTKJIOHEHUE KETATETLHOCTH.

4 [TpunoxxeHre 5SBPUCTHKHM MPEACTABUTEIBHOCTH HA TMPOTHO3BI MPO(EeCCHOHATBHBIX
UHBECTOPOB.

S. [Ipoknsarue moGeauTens.

CamocrosiTesbHast padora:
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1. CnenaiiTe COOTHOIICHHWE MEXAY TEHICHIUSMHU «PHUCKOBAHHOTO» IMOBEIEHHUS B cdepe
(MHAHCOBOTO MEHEPKMEHTA U PA3JIMUHBIX 00JIaCTAX KU3HEACATEIbHOCTH.

2. [Ipoananu3upyiite HEHPOPU3NOIOTHIO IPUHSITUS PEIICHUH.

3. OnumuTe TCUXOJIOTHYECKHE MEXaHU3MbI ITOBEJICHUS YesoBeka (ultimate, proximate).

TumnoBble OLlEHOYHbIE MATEPHAJIBI 110 TeMe 6. AcnieKThl yIpaBJjeHusi puHAHCAMU
KOMIIAHUH U NOBeJAeHYecKHne (PAKTOPbI
IIpakTuyeckoe 3a1aHue
1. [IpoananusupyiiTe NPUYMHBI CHUCTEMATHYECKOIO HEIOIOJNYYECHMs [0XOJAa aKTHUBHBIMHU

METOJIaMH YIIPaBJICHUS MOPThEIeM.

2. Onpenenure B3aMMOCBSA3b MEXAY TEXHUYECKUM aHAJIN30M U IOBEICHYECKUMU
3aKOHOMEPHOCTSIMH.
3. [Ipoananu3upyiite AUHAMUKY (PUHAHCOBOTO PBHIHKA M CTPYKTYPY KamuTaja KOMIIAHHH.

Onpeznenurte BAMSHUE NOBEACHYECKUX (PaKTOPOB Ha BHIOOP METOI0B (PMHAHCUPOBAHMSL.
4. AKIMM HEKOTOpOM aKIMOHEpHOW KOMIAHMU paclpelesieHbl MEeXAYy 4YeThIpbMs
aKIMoHepaMu, npuyeM akiuonep 1 oomamaer 10% Bcex akuwmii, akuuonep 2 — 20%, akunonep 3
— 30% u akuuonep 4 — 40%. Ha o01ieM roiaocoBaHuM aKIMOHEPOB pelIEHHE MPUHUMAETCS 110
IpaBUIYy MPOCTOro OOJBIIMHCTBA (OJHA KLU paBHA OAHOMY rosiocy). Hailtu ouneHky «cuiibb»
aKI[MOHEPOB MPH JIAHHON CXeMe I'OJI0COBaHUS.

Tembl npe3eHTal Ui
1 Teopus nepcreKkTus.
2 Konnenius orpaHMueHHON paliioHaIbHOCTH.
3. CaBuru B 4eI0BEYECKOM CO3HAHMHU.
4 Monens Kanemana u TBepcku u ee MoauUKaIIU.
5 OO01ast xapakTepUTHKa U3/1EPIKEK BIMUIIAHUS.
CamocrositeibHas padora:
[Ipoananu3upyiiTe B3aUMOCBS3b pPEAKLUNU HHBECTOPOB Ha OObBSBICHHBIE pe3yJbTaThl B
3aBUCUMOCTH OT WX COOTBETCTBUS C MPOTHO30M aHAIUTHKOB.

TunoBble OLlEeHOYHbIE MaTepPHUaJIbI 110 TeMe 7. PoJib yesioBeueckoro ¢gakropa B
KOPINOPATHBHOM MOJIUTHKE YIIPABJEHUSI PUCKAMU
IIpakTHYeckoe 3a1aHue

1. [lokaxure Ha NPAKTUYECKUX IPUMEPAX CUCTEMATUYECKOE IIPOSBICHUE W3JIUIIHEN
YBEPEHHOCTH.

2. Onummure Kak SMOIIMOHATBHOE COCTOSTHUE OTHOCUTCS C PUCKOM.

3. [Ipoananu3upyiite BiaMsHHE OOJBIIMX YCHEXOB M OONBIIMX HEyAay Ha TMOBEACHUE
COTPYIHUKOB.

4. PykoBozicTBO yHHMBepMara 3aka3blBaeT TOBap ONpPEAEICHHOro BuAa. M3BecTHO, uTO

CIIpOC Ha TOBap AAHHOIO BHAA JIGKHUT B mpenenax or 6 a0 9 egunun. B ciywae, ecnu
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3aKa3aHHOTO TOBapa OKAXETCS HEIOCTAaTOYHO /ISl YAOBJIETBOPEHHS CIPOCa, TO HUMEETCs
BO3MOXKHOCTh CPOYHO 3aKa3aTh M 3aBE3TH HEHOCTaolee KoiaumyecTBo. Ecim xe cmpoc Oyner
MEHBIIIE HAIMYHOTO KOJMYECTBA TOBAapa, TO HEPEATM30BAaHHBIM TOBAp MPUACTCS XPAaHUTHh Ha
CKiane yHuBepMara. TpeOyeTcs omnpeienuTh Takoil 00beM 3aka3a Ha TOBap, NMPHU KOTOPOM
JIOTIOJTHUTEIIbHBIC 3aTpaThl, CBS3aHHBIE C XPAaHCHHMEM W CPOYHBIM 3aBO30M, ObUIM OBl
MUHUMAJIBHBIMU. Pacxombl Ha XpaHEHHWE EIUHUIBI TOBapa COCTABISIOT | ThIC. YCIOBHBIX
JEHE)KHBIX €IMHUIl, a M0 CPOYHOMY 3aKa3y M 3aBO3y — 2 ThIC. YCIIOBHBIX JICHEKHBIX CIUHUII.
CocTaBUTh IIATSIKHYIO MATPHILY.

5. O06001TUTE POJIH PUCK-MEHEPKEPA HA YCIIEX KOMITAaHHUH.

TeMbl npe3eHTALM I

1. Brusinue uznep)kex BIWTNAHUS HA MPUHITHE PEUICHUN O JIMKBUJAIMKA WHBECTHUIIMOHHBIX
MIPOEKTOB

2. Brnusinue u3gepxex BIUMaHUS HA MIPUHITHE PEIICHUHN O MPoJaKax.

3. [IpenpacnonoxkeHHOCTh IpoJaBaTh MOOEAUTEIEH CIAUILIKOM PAHO U IEPKaTh

MPOUTPABIIUX CIUIIKOM a0iT0 (3ddekT aucrnosunmn).

4. [TpunoxeHne U3AEPKEK BIUIMAHUS K TIPOLIECCY TPUHSATHS PEIICHUI
npodecCHOHaNTbHBIMA HHBECTUIIMOHHBIMU MEHE)KepaMHU.

CamocrosiTesibHas padoTa:

1. [TpoBeauTe XeHKUPOBAHKUE C TIOMOIIBIO OIMIIUOHOB U (PBIOYEPCOB.

2. [Tokaxute, Kak OTpakarOTCs TOBeIeHYECKHe (AKTOPbl B CTOMMOCTH MPOH3BOIHBIX
(UHAHCOBBIX HHCTPYMEHTOB.

OIIeHKa MPAKTHYECKOro 3aiaHusl

Pemens! Bce mpakTHueckue 3a1auu; Otnuuno / 3a
WIH YTEHO

Jlan pa3BepHYTbIIl 1 000CHOBaHHBIN OTBET Ha BOIPOC;

[Tpu oTBeTe/perIeHn UCIIONb30BaH N3YUYEHHBIN MOHATHIHBIA U
METO/I0JIOTUYECKH aImapar;

OTBeT U3J10KEH YETKO U MOCIIEJOBATEIBHO;

PackpeIThl TpeOyeMble TOHSTHS;

OO0O0O0IICHEI BEIBOIBI;

Crnioco0eH npuBECTH WILTIOCTPATUBHBIE IPUMEPBI;

PaboTa BBIIOJIHEHA CAMOCTOSITENILHO

Pemensl 2/3 mpakTHuecKux 3aaa4 Xopoimo / 3a
W YTEHO

OTBeT Ha BOIIPOC 0OOCHOBAH HEIOCTATOYHO PA3BEPHYTO;

[ToHATUHHBIN U METOIOJIOTMYECKUI anmapaT UCIOJIb30BaH HE MOJHOCTHIO TPU
OTBETE/TIONCKE PEIICHUS;

YeTKOCTh B U3JIOKEHHHU OTBETA;

HenocraTouHo pa3BepHYTO pacKpBITHl TpeOyeMbIe TOHATHS;

OO00O0IIICHEI BEIBOIBI;

CII0)KHOCTH € IPUBEJCHUEM MJUTFOCTPATUBHBIX TPUMEPOB;
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PaboTa BBINIOJIHEHA CAMOCTOSITENILHO
Pemena 1/3 nmpaktuueckux 3aaad VY nosnerBop
WU utenbHo / 3a
OTBer Ha BOIIPOC J1aH, HO HE 0OOCHOBaH, YTO 3aTPyIHAET MTOATBEPKACHUE YTEHO
CaMOCTOSITEIbHOCTH BBITIOJTHEHUS PAOOTHI;
CTyaeHT NpakTUYECKU HE UCIIOJIb30BaJ IOHATUUHBIA U METOI0JI0TUYECKUN
anmapar JUCUUIUIMHBL,
Cna0o packpbITbl TpeOyeMble OHATHS;
HecnocoGHOCTB pUBECTH WILTFOCTPATUBHBIE IPUMEDHI;
OTCYTCTBYIOT BBIBOJIBI
IIpakTrueckue 3a1a4y HE pELICHBI Heynosiers
170171 OpHUTEILHO /
He nan oTBeT Ha BoIpoc WK paboTa BHIMOJIHEHA HE CAMOCTOSITEIILHO He 3aureHo
Ouenka onpoca no reme

1.1.  AxTHBHOE ydacTHe B OIpoce, 00CYKICHUU TEMBbI. Otmu | 76 —
1.2. Ilpu otBere TPOSBICHBI CHCTEMHBIC 3HaHHs Teoperndeckoro | yno/ | 100
MmarepHaa 1o Teme. 3ayte | 6amioB
1.3.  Yerko, TpaMOTHO ¥ 0OOCHOBAaHHO C(HOPMYIUPOBAH OTBET. HO
1.4. IlpuBesneHa JIOTUYECKU BBICTPOCHHAs U pa3BEpHYyTasl apryMeHTalus K
orBery. OOyuaromuiicss cnoco0eH 0O0OCHOBAaHHO U Pa3BEPHYTO OTBETUTh Ha
JIOTIOJIHUTEIIBHBIE BOIIPOCHI 110 TEME.
1.5. OOyuaromuiics cHocoOeH cBA3aTb TEOPETUYECKHME 3HAHUA C
IPAaKTUKOM, IPUBECTH NPUMEPHI U3 COBPEMEHHOM 1eHCTBUTEIBHOCTH.
1.1. HenocraTouHO aKTMBHOE y4acTHE B OIIPOCE, 0OCYKACHUU TEMBI. Xopo | 51-75
1.2.  OrcyrcTBHE CYIIECTBEHHBIX HETOYHOCTEH B 3HAHUSIX TEOPETUYECKOro | mo / | Gamios
MaTepuaia 1o TeMe. 3aute
1.3.  HenocraTo4HO 4€TKO U 0OOCHOBAHHO C(OPMYIMPOBAH OTBET. HO
1.4. HemocTaTOYHO JIOTHYECKH BBICTPOEHA M pa3BEpHyTa apryMeHTalus K
otBeTy. OOyuwarouuiics crnoco6eH O0OOCHOBAaHHO M Pa3BEPHYTO OTBETUTH
JIMIIG HAa 9aCTh JIOTIOJTHUTEIILHBIX BOITPOCOB TIO TEME.
1.5. OOyuatrommiics  HCHBITBIBAET  CIOXKHOCTH B COOTHECEHUU
TEOPETUYECKHUX 3HAHUN C MPAKTHKOMN, MPUBEICHUH TPHMEPOB.
1.1. HenocraTouHO aKTHBHOE y4acTHE B OMPOCE, OOCYKIACHUH TEMBI. VYnos | 26 — 50
1.2. CymecTBeHHBIE HETOYHOCTH B 3HAHUSIX TEOPETHUECKOTO MaTepuana | JeTBO | OayuioB
10 TEeM€, 3HAHHs TOJIBKO 0a30BBIX KAaTErOpUH. pure
1.3.  HemocraTouHo 4eTKO ¥ 00OCHOBAHHO C(HOPMYIUPOBAH OTBET. JEHO
1.4. CymecTBeHHbIE  3aTpyJHEHUS  C  apryMeHranmedl  orBera. |/
OOyyaromuiicss UCHBITHIBAET CYLIECTBEHHbIE 3aTPyIHEHHUs MpU OTBETE Ha | 3aure
JIOTIOJTHUTEIILHBIE BOIIPOCHI 110 TEME. HO
1.5. OOyuaromuiicsi HCHBITHIBAET  CYIIECTBEHHbIE  3aTPYAHEHHUS B
COOTHECEHHH TEOPETUYECKHUX 3HAHUHN C MMPAKTUKOM, IPUBEICHUH TPUMEPOB.
1.1.  CryzneHT He y4acTBYeT B OOCYKICHUU TEMBI. Heyn | 0-25
1.2. Ilpum oTBeTe Ha BOIPOCHI MpeMNojaBareNis oOHApYKUBAET: - HE3HAHUE | OBJIET | OaJIOB
OOJIBIIIEH YacTH TEOPETUIECKOTO MaTepralia 1o TeMe; BOpH
- HECTIOCOOHOCTb CBA3aTh TEMY OIPOCa C MPAKTUKON, TPUBECTH MIPUMEPBI. TeJbH

ol

He

3ayre

HO
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4.2. Ilpome:xxyToOuHAas aTTECTALUSA
4.2.1. llepevyeHb KOMIETEHIUI ¢ YKa3aHMEM ITANOB UX ()OPMHPOBAHUS B Mpolecce

OCBOeHHsI 00pa30BaTeJbLHO NPOrpamMMbl.
KOMIIETEHIHI ¢ y4eTOM 3Tana ux (popMupoBaHus

Iloka3aTenu ¥ KpUTepUU OLEHHUBAHUS

Kon HaunmenoBanue Kon HanmenoBanue stana
KOMIIECTCHIIUN KOMIICTCHIIUU 3Taria OCBOCHHUA OCBOCHHA KOMIICTCHIIUN
KOMIICTCHIIUN
I1K-4 CrocoOHOCTh  HCIIOJIB30BaTh IIK-4.1. CnocoOHOCTh
KOJIMYECTBEHHEIE u 1 sTam HCIIOIb30BaTh  JICJIOBYIO
KauyeCTBEHHBIE METOABLI A CTaTUCTHUKY,
MPOBEACHUS MPUKJIATHBIX KOJINYECTBEHHBIE u
HCCIEAOBAaHUN U YIPABJICHUS KauyeCTBEHHBIE METOJBI B
OM3HEeC-TIPoIIeCCaMH, TOTOBUTH VIOpaBIeHUU W aHaJIHu3e
AHATMTUYECKUE MaTepUajbl 10 Ou3Heca, HCIOJIB30BaTh
pe3ynbTaTtaM uX MPUMEHEHUS METO/IBI
CTaTUCTHYECKOTO
aHanu3a i1 o0pabOoTKH
¢duHaHCOBO-
SKOHOMHYECKOH
uH(pOpMaLIUH.
I1K-3 CrocoOHOCTh  MCIIOIB30BaTh T1K-3.2. CriocoOHOCTh
COBPEMEHHBIC METO/IbI 2 JTaI AHAJIM3HPOBATh,
YIIpaBJICHUA KOPIIOPATHBHBIMU MIPOTHO3UPOBATH
¢uHaHCAMM  JUI  pELICHUS CYILLIECTBYOLIHE
CTPATETMYECKUX 3a/1a4 TCHICHIHAN -
000CHOBBIBATh
yIpaBJIeHUYECKUE
peleHuss s peleHus
CTPATETUYECKUX 3aj1ay.

JTamn 0CBOCHUS IToka3zarennb Kpurepuii onenuBanus
KOMIIeTeHI[UH OlleHUBAHUS
[1K-4.1. Crioco6HOCTD Hcnonp3yer  Teoputro  Urp  uid
CnocoOHOCTh HCIIOJIb30BaTh TEOPHUIO UTP | 00pabOTKH (uHaHCOBOM
UCII0JIb30BaTh Juis 00paboTKH (PMHAHCOBO | HH(OPMAIIHH.
NIETTIOBYIO0 CTaTUCTHKY, | ”HPOPMAIINH.
KOJINYECTBEHHBIE U

KAQ4YCCTBCHHBIC MCTOAbI
B yIpaBIeHUH H
ousHeca,
HCIIOJIB30BAaTh METObI
CTAaTUCTHUYECKOTO

aHaJIn3¢

aHanMza
00paboTKu
(dbrHaHCOBO-

SKOHOMHUYECKOU
nHpopmanuu.

JJIA
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JTaln 0CBOCHUS Ilokazarennb Kpurepnii onennBanus

KOMIIETeHIIM U OlleHUBaHUSA
[IK-3.2. Cnoco6HocTh | CIOCOGHOCT  MCTIONB30BaTh | Mcronb3yer TEOPUIO Urp 51
aHaIN3UPOBATH, TCOpHIO urp M | HOBENCHYECKHUE (dbuHaHCHI B
MIPOTrHO3UPOBATH TNIOBE/ICHYECKUE  (DMHAHCHI | mporHo3upoBanuu ¥ 0OOCHOBAHUH
CYILIECTBYIOIIHE B IIPOTHO3UPOBAHNN U | yIIpaBJIIEHYECKUX peleHui 1A
TEHACHIIUU 1 | 000CHOBaHUU pelIeHNA CTPATCrHYCCKUX 3a1a4.
000CHOBBIBATH YIPABJICHUYECKUX PEIICHUM | [[pMBOAMT  HPAKTUYECKUE  MIPUMEPHI
YIPABJICHUYECKUE hiiais pCIIICHHMSI | BIUAHUS ~ PasAuyYHbIX  3(PPEKTOoB  Ha
peH_IeHI/Iﬂ TUIS peH_IeHI/IH CTpaTerI/ILIeCKI/IX 3a/a4. Imponecc KOpIIOpaTUBHOI'O MIPUHATUA
cTparterndeckux 3afau. | CocobHocTs  mpuBozuth | PELICHHA.
IIPAMEPHI BIIASTHUS

pasnuuHBIX 3¢ ¢deKToB  Ha
npouecc  KOPIOPaTUBHOTO

MIPUHATHUSA pelieHus,
NpUHAMAaTh  pEIIeHHs B
YCIIOBUSIX pHuCKa 51
HEOTpe/IeJIeHHOCTH,

OILICHUBAaTh TEHACHIUU

HAKOTUICHHS ~ CPEACTB |
(dhopMupoBaHUs pPE3€pBOB,
MOZETMPOBAThH
yIpaBlIcHUECKUE PEIICHHS Ha
MPUOBUILHOCTh, COOTHOCHTH
TEHJCHIIUUA «PUCKOBAHHOTOY
MOBEICHUS B chepe
(UHAHCOBOTO MEHE/HPKMEHTA
U pa3IMyHBIX  OOJIACTSIX
JKU3HEICSITEITBHOCTH.

4.2.2. ®opMma u cpeacTBa (MeTO/bI) NPOBeIEHUS IPOMEKYTOYHOH ATTeCTAMH
3a4eT MpOBOAMUTCS C MPUMEHEHHEM CIIEAYIOIIUX METOJ0B (CPEACTB): YCTHOTO OMpoca U
MPAKTUYECKOT 0 3aJaHUsl.

4.2.3. TunoBble OlleHOYHBbIE CPEICTBA

Cnmcoxk BONPOCOB 1Jisi NOATOTOBKH K 3a4eTy:
Bocnpusitue u naTeprperanus HHGOpMaIuu 4eI0BEeKOM
Dddext Monte-Kapio (hot hand)
DddekT penpe3eHTaTUBHOCTH
D¢ ekt sxops
D¢ ekt acuMMETPUYHOTO BOCIPUATHS MPHOBLIEH U OTEPh
[IpuHsATHE pemennil B yCIOBUAX PUCKA U HEONIPEAEIEHHOCTH
Puck xak BeposITHOCTh HCXO/1a

O>xuzaemasi OJE3HOCTh KaK KPUTEPUN IPUHATHS PEILICHUS

© 0o N o O bk~ w0 DR

Hcropus pa3sBuTUs TEOpUN IPUHATHS PELICHUN, OCHOBAHHBIX HA ITOHATUU OXKUIAEMOM

ITOJIE3HOCTHU

20



10.
11.

PanmonansHOCTE ¥ UpPaAITMOHATBHOCTD

OKcrepuMEHTalIbHAsE 3KOHOMHKA, KyJIbTypa M YPOBEHb 3KOHOMHYECKOTO PA3BUTHS:

PE3YyIbTAaThl SKCIICPUMCHTOB B U30JIMPOBAHHBIX IPUMUTHBHBIX O6H_[€CTB21X

12.
13.
14.
15.
16.

[Tpexnckazanue U peanu3anus NPEeIIOYTCHUN B OyAyIeM

Paznuune GpakTopoB IMCKOHTUPOBAHUS [UIS MAJIOTO U OOJIBIIOTO BPEMEHHBIX TOPU30HTOB
DKcIepuMeHTaIbHOE H3MEepeHHe (haKTopa TUCKOHTUPOBAHHUS

['unepOonuyeckoe JUCKOHTHPOBAHNE

Vyer (baKTopa JUCKOHTUPOBaHUA IIPpU IMOCTPOCHUHU KOHTPAKTOB, OLICHKH TeH,HeHL[I/Iﬁ

HaKOIUICHUA CPCIACTB U (bOpMPIpOBaHI/IH PE3CPBOB, a TAKIKE MOACINPOBAHUA HOTpC6I/ITCJII)CKOFO

KpEeIMTOBAHUS
17. @dynnameHTanbHas HHGOPMALHS U TIOBEACHNE PhIHKA

18.  Konuenuus OrpaHM4eHHBIX BO3MOXKHOCTEH NpHMEHEHUs apOuTpaka Ha (pUHAHCOBBIX
PBIHKax

19.  OG630p moxenei «noise trader risk», «investor sentimenty

20.  Buemnue GaxkTOpbl U MOBEJCHHE HHBECTOPOB

21.  DMOUMOHANBHOE CO/IEPKAHNE HOBOCTEH M MX KOPPEISIHS C TMHAMUKON PhIHKA

22.  ConmanbHble HACTPOCHHUS B OOILECTBE U MOBEACHUE PhIHKA

23.  CraTtrcTH4ecKrue METO/bI OIICHKH BIIMSIHUS BHEIIHUX (DaKTOPOB

24.  BapuaHTBI HHTEPIIPETALNU BO3ICHCTBHS BHEIIHUX (hakTOpoB: misattribution

25.  AcmekTsl ynpasieHus: GpUHaHCAaMU KOMIIAaHUU U TTOBeIeHYeCKHEe (HaKTOph

26.  VYmpaBieHue nopTdereM aKTHBOB: CHCTEMAaTHYECKOE HEIOMOJIydeHHE JI0X0Ja
AKTUBHBIMH METOJIaMH YIPaBJICHUs TOpTdhenem

27. OyHaamMeHTanbHas HHPOpMAIUI U TEXHUUECKUN aHaAIIN3

28.  /luHammka ()MHAHCOBOTO pBIHKA ¥ CTPYKTypa KanuTajla KOMIIAaHHH: BIIHSHHE
MOBEJICHUECKUX (PaKTOPOB HA BHIOOP METOJI0B (PMHAHCUPOBAHUS

29.  JluBuAeHIHAS MOJMTHKA U CTOUMOCTD aKIHiA: YMITUPHUYECKUE TAaHHBIE

30.  HaOmromaembie 3aKOHOMEPHOCTH OOBSIBICHUS! (MHAHCOBBIX PE3YIIHTATOB

31.  B3auMocCBs3b peaklUu MHBECTOPOB Ha OOBSBICHHbIE PE3yJbTAThl B 3aBUCUMOCTH OT MX
COOTBETCTBUS C IPOrHO30M aHAJTUTHKOB

32.  Poub gyenoBedeckoro GpakTopa B KOPIMOPATHBHOM MOIUTHKE YIIPABICHUSI pUCKaMHU

33.  DMONMOHAIFHOE COCTOSIHUE W OTHOIIIEHHUE K PUCKY

34.  BausHue O0NBLIIMX YyCIEXOB M OOJBIINX HEY/Aa4y HAa MOBEJCHUE COTPYIHUKOB

35. DddexT morpaueHHBIX cpeacTs (sunk costs), adhdexT ayxux nener (house money)

36.  MHTerpamus pa3nHYHBIX BUIOB PHCKa B yIIpaBleHHE KoMIaHuei. Poib puck-menemkepa
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37. XeKUPOBaHUE C TIOMOIIHIO OMIIMOHOB M (PBIOYEPCOB: OTPAKEHHE IMOBEICHYCCKUX

(axTOpPOB B CTOMMOCTH MTPOU3BOIHBIX (PHHAHCOBBIX HHCTPYMEHTOB

38.  Ilocnennue TeHACHIUH B MMOBEIECHUYECKUX (PUHAHCAX

39.  MeToabl H3y4eHHUs IPOLIECCOB MPUHATHS PELICHHH

40.  Paznuume MEXAy SKCHEPUMEHTAIBHON YKOHOMUKOW M peabHbIM OU3HECOM

41.  Omnpenenenne poiay SMOLUI B IPoLiecCce IPUHATHS PELLIEHUIN

42. AnTtoHHO J[amMa3no U TUIIOTE3a COMAaTUYECKUX MApPKEPOB

43.  CBs3p MEXIy IICUXOJIOTHEH JINYHOCTH U TEHACHIMEH «PUCKOBAHHOTO0Y MTOBEICHHUS

44.  CooTHOLIEHHE MEXIy TCHICHINSIMH «PUCKOBAaHHOTO» MOBeAeHHs B cepe prHaHcoBOTO

MCHCIPKMCHTA U Pa3JIMYHBIX o0J1acTsIX KU3HCACATCIBHOCTHU

45. Heiipodusmnonorus npunsatus pemeHui. [lcuxonornueckue MeXaHHW3MbI ITOBEICHUS

yenoBeka (ultimate, proximate).

MIxajna oneHuBaHUA

3auer

B xome mpoMexyTOYHOIl  arrecTallid  CTYJEHT  JIeMOHCTpHpYyeT

c(hopMUPOBAHHOCTH KOMIIETEHIIUH U:

1. HUcnonb3yer Teopuro Urp st 00paboTku GUHAHCOBOI MHPOPMAIIHH.

2. Hcrmoms3yer TEOPHUIO UTP U MOBEACHUYECKHE (DMHAHCHI B MPOTHO3MPOBAHUH W
000CHOBaHMH YIPABICHUECKUX PEIICHUN /I PELICHUs CTpaTerHuecKux 3ajau.

3. IlpuBomuT mpaKTHYECKHWE TPHUMEPHl BIUSHHUS PA3THYHBIX APQPEKTOB HA MPOIECC
KOpIIOpPaTUBHOI'O ITPUHATHA PCIICHUA.

4. OOyuaromuiicss  JEeMOHCTPHUPYET TJIYOOKOE€  TIO3HaHWE MPOrpaMMHOTO
MaTepuaia.

5. B nmonHoM 00beMe pacKphIBaeT TEOPETUUECKOE COJIEPKaHKE BOIIPOCOB OujeTa
(3amaHust), yBsI3bIBas €To0 C 3a7a4aMu MpohecCuOHATBHOMN NeITeTbHOCTH.

6. He 3arpynHsercs ¢ OTBETOM Ha JOMNOJHMUTENbHBIE BOMPOCHI HK3aMEHATOpA.
VcnemHo — BBIMOMHWII — MpPAKTUYECKHWe  3aJaHust  (KeWChl U TECThl),
IPOIEMOHCTPUPOBAB BBICOKHUIT YpOBEHb C(HOPMUPOBAHHOCTH KOMITETECHIIUH.

7. Jaer ueTkoe 000CHOBaHHE MPUHATHIX PEIICHUI.

8. Ymeer caMOCTOATENBHO TOCIEIOBATENBHO, JIOTHYHO, apPTYMEHTHPOBAHHO
u3Jarath, aHaJIW3HPOBaTh, 000OIIATH W3YYEHHBIH MaTepuan, He JOoIycKas
OIINOOK.

CTyneHT JeMOHCTPHUpPYET CHOCOOHOCTh HCHOJIB30BaTh JEJIOBYIO CTAaTHCTHUKY,

KOJIMYECTBEHHbIE M KayeCTBEHHbIE METOJIbl B YIpPABJIEHUU U aHaIu3e Ou3Heca,

UCIOJIb30BaTh METO/bl CTaTHMCTUYECKOTO aHaiMu3a Juid o0paboTku (hrHaHCOBO-

YKOHOMHUYECKOU I/IH(I)OpMaLII/II/I, AHAJIM3UPOBATb, HNPOTHO3HUPOBATL CYIICCTBYIOIINUC

TCHACHIIUNU U 000CHOBBIBATh YHOpaBJICHYCCKUEC PCHICHUA AJId PCHICHUSA CTPATCTUYCCKUX

3a/1a4.

He 3auer

B xome mnpoMe:KyTOYHOW AaTTecTAaMM CTYJAEHT He JeMOHCTpHpYeT
¢opMHPOBAHHOCTH KOMIIETEHIIUI U

1. He ucnonbs3yet Teopuro Urp Ayt 00padoTku pruHAHCOBOW MH(POPMAIIHH.

2. He ucmons3yer TEOPUIO UTP U IMOBeIEHYECKUE (PUHAHCHI B MPOTHO3UPOBAHUH U
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000CHOBAaHUHU YIPABICHUCCKUX PEUICHUH JIJIS PEIICHUS CTPATETUYECKIX 3a]1ad.

3. He ycBOWJI TOIBKO OCHOBHBIE TIOJIOKEHUS MPOrPaMMHOTO MaTepHuaia.
Copneprkanue BOIPOCOB OujIeTa U3j1araeT MOBEPXHOCTHO.

4. JlaeT HemoJHbIE (HETOYHBIC) OMPEICTICHUS TOHATUH.

5. Ilpu aprymeHTanuu He JaeT JOJKHOTO OOOCHOBAHUS.

6. JlomyckaeT HETOYHOCTM U OIIMOKH, HAapylIaeT I[OCIeI0BaTEIILHOCTh B
U3JI0’)KEHUU MaTepuana.

7. TlpakTuyeckue 3a7aHusl HE BBITOJIHEHBDI.

8. HcmeIThiBaeT 3aTpyJHEHHS TPU OTBETE HA JIONMOJHUTEIBHBIC BOIPOCHI
’K3aMEHaTopa.

CTymeHT JEeMOHCTPUPYET HECIOCOOHOCTh  aHaIW3UpOBaTh, MPOrHO3HUPOBATH

CYIIECTBYIONUE TCHJCHIIMA U OOOCHOBBIBATH YIPABICHUCCKUE PCUICHHS JUIS PEIICHUS
CTpaTErnyecKux 3agad.

4.3. MeToauvecKue MaTepuaibl

MeTtoauyeckue MaTepuabl, oNpeae/siiolue npoueIypbl OLeHNBAHUS 3HAHUI, YMEHUI,
HABBIKOB M (MJIH) ONBITA 1EATEJIHLHOCTH IPOMEKYTOYHOM ATTeCTALMH, XapPaAKTEePHU3YIOIIHNX
3Tanbl (POPMUPOBAHUS KOMIIETEHIHIT

IIpoueaypa nposeaenus 3a4era
[TpomexyTouHast aTTecTalus ONpeeseT CTENEHb JOCTUKEHUS YICOHBIX TIEJIeH U MPOBOAUTCS B
dbopme 3auvera. 3a4€T MPOBOAUTCS YCTHO 1O KOHTPOJBHBIM BOMpPOCAaM B  CPOKH,
MpelyCMOTPEHHbIE Y4eOHBIM MIaHoM. [Ipy BbIBEZICHHH aTTECTAIIMOHHOM OTMETKH 00s3aTENbHO
YUYUTBIBAKOTCSl PE3YJbTAThl TEKYIIETO KOHTPOJS W CAMOCTOSITEIBHOM pabOoThl 00ydaromerocs.
Tekymuii KOHTPOJb YCIEBAEMOCTH OCYIIECTBIAETCS BO BpEMsl IMPOBEICHUS CEMUHAPOB
MOCPEACTBOM TPOBEACHHSI YCTHBIX oOmpocoB oOydaromuxcs. CojepxaHue OIEHOYHOTO
CpeICTBa- BOMPOCHI K 3aueTy. TpeboBaHUs K BBIOJHEHUIO- 3a4€T MPOBOJIUTCS B YCTHOM (hopme
IyTEM OTBETA HA BOMPOCHI U3 MPEICTABICHHOTO NepeyHs. Bpems, oTBeIecHHOE HA MPOUEaypY —
20 MuHyT. Pe3ynpraThl OIJIalIalOTCAd TO OKOHYAaHWM ompoca. OTBET MOArOTaBIMBACTCS B

MHMChbMEHHOM KOHCIEKTUBHOMN (bOpMC " CHACTCA MpenoaaBaTeIro MOCJIC YCTHOI'O OTBETA.

5. Meroanueckue yKka3zaHus JJis1 00y4arOMXCs M0 OCBOCHHUIO M CUMILIHHBI

MeToanyeckue peKOMeHAAUMHU CTYACHTAM 110 U3Y4YEeHHUIO0 TN CHUIIHHBI
CamocrosiTennpHass paboTa — KpaillHE Ba)KHBINH SJEMEHT IOJATOTOBKH CTYICHTOB B TIPOIECCe

oOyuenus. [lomyuuTh BCECTOPOHHHE 3HAHHS, OrPAHUYMBASCH TPH ITOM  TOJIBKO
IIPOCITYIIMBAHUEM JIEKLIUN U ITOCEIICHUEM CEMUHAPCKUX 3aHATHI, HEBO3MOXKHO.
Kpome Toro, moHATHIHBIN anmapar Kypca pa3HooOpa3eH, 00beMeH, 4TO TpeOyeT criennaaTbHON

paboThI J1 UX YCBOCHUS.
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BaxapIM ycioBHEM yCHENIHON CaMOCTOSITENbHOM paboThl CTYACHTOB SBIIAIOTCS KOHCYJbTALUU
MPENOJABATEINS U TIIATENbHAS MOATOTOBKA K MPAKTUYECKUM 3aHATHUSM.
Llenb caMOCTOATENBHOM pabOTHI CTYACHTA M0 N3YYEHHUI0 yueOHOro Marepuana — GopMupoBaHHe
HABBIKOB CAMOCTOATEIBHOTO OTOOpa M HW3YYEHHsS] PEKOMEHJOBAaHHBIX IMPEoaaBaTeIsiMu
kadenpsl yueOHOU TUTEpaTypbl, HOPMATUBHBIX aKTOB, MaTEPUAJIOB MEPUOINYECKUX U3/IaHUHN, UX
aHaJIM3a M OCMBICIICHUs. B pe3yibTare 3Toil paboThl CTYIEHTHI OJDKHBI HAYYUTHCS MOHUMATh
JIOTUKY HAY4YHOI'O0 MCCJIEAOBaHMS, KPUTHYECKH AHAJIM3UPOBATH CYILIECTBYIOIIME B HAYYHOMU
JUTEepaType TOUKH 3pEHUS W Ha 3TOM OCHOBe (POpMHpPOBaTH COOCTBEHHYIO MO3UILHUIO IO
paccMaTpuBaeMOMY BOIPOCY.
CaMoOnoAroToBKa K NPAKTHYECKUM 3aHATHAM
[Ipy MOATOTOBKE K TMPAKTUYSCKOMY 3aHSATHIO HEOOXOIWMO IIOMHHUTH, YTO Ta WIW WHAs
JUCLUUIJIMHA TECHO CBsI3aHAa C paHee u3ydaeMbIMM Kypcamu. bosee TOro, UMEHHO CHHTE3
MOJIYYEHHBIX paHEee 3HAaHUM M TEKyUIero MaTrepuajla MO0 Kypcy JenaeT MOATOTOBKY
pe3yJIbTAaTUBHOM U BCECTOPOHHEM.
Ha cemMuHapckux 3aHATHSX CTYIEHT JOJDKEH YMETh IOCIENOBATEIbHO HU3J1araTh CBOM MBICIH U
apryMEHTHUPOBAHHO MX OTCTAUBATh.
Jlnst mocTrKEHUS 3TOH 11eTT HEOOXOAUMO:
1) 03HAKOMUTHCS C COOTBETCTBYIOIIEH TEMOW MPOTpaMMBbl TUCIUILIUHEL;
2) OCMBICIIUTH KPYT U3y4a€MbIX BOIIPOCOB U JIOTHKY UX PACCMOTPECHHUS;
3) U3y4uTh PEKOMEHIOBAHHYIO JIUTEPATYPY MO JaHHOU TEME;
4) TIIATeNHFHO U3YYHTh JIEKIIMOHHBIN MaTepua;
5) 03HAaKOMUTBHCS C BOIPOCAMH OYEPEAHOI0 CEMUHAPCKOTI0 3aHSTHS;
6) MOATOTOBUTH KPATKOE BBICTYIUICHHE MO KAKJIOMY M3 BHIHECEHHBIX HA CEMHUHAPCKOE 3aHITHE
BOIIPOCY.
H3ydeHrne BOMPOCOB OYEepEAHON TeMbl TpeOyeT TIIyOOKOTO YCBOEHHUS TEOPETHUECKUX OCHOB
JTUCIUATIIMHBI, PACKPBITHUS CYIIHOCTH OCHOBHBIX SKOHOMHUYECKHX KaTETOPHUM, MPOOIEMHBIX
aCIeKTOB TeMbI U aHAIN3a (PAKTUIECKOTO MaTepHuaa.
IIpu nmpe3eHTanMu maTepuania Ha CEMUHAPCKOM 3aHATHUM MOKHO BOCIIOJIB30BATHCS CIEAYIOLIUM
AJTOPUTMOM M3JIOKEHHSI TEMbI: OINPENEIICHUE W XapaKTEPUCTUKA OCHOBHBIX KaTErOpUid,
HBOJIFOLIMS IIPEAMETAa HCCIEAOBaHUs, OLIEHKA €r0 COBPEMEHHOIO COCTOSIHHUS, CYHIECTBYIOLIUE
poOJIEMBI, TIEPCTIEKTHBBI PA3BUTHSI.
Omnpocsbl

YcerHBIE ONpPOCHl NMPOBOJATCS BO BPEMS MNPAKTHUYECKHUX 3aHATUH U BO3MOXKHBI IMPU

MIPOBEJICHUM 3a4e€Ta B KauyeCTBE JONOJHUTEIBHOIO WCIBITAaHUS MPU HEZOCTaTOYHOCTH

pe3yJbTaTOB TECTHMPOBAHUS W pelleHus 3afaud. Bompockl onpoca HE JOKHBI BBIXOAWUTH 3a
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paMKH OOBSBIICHHOW MJIsi IAHHOTO 3aHATHUSI TEMBI. Y CTHBIE OMPOCHI HEOOXOJIUMO CTPOUTH Tak,
9TOOBl BOBJICYb B TEMY OOCYXKJICHHS MAaKCHMAlbHOE KOJMYECTBO OOYYAIOIIMXCS B TPYIIIIE,
MPOBOANTH IMAPAICIA C YK€ MPOUIECHHBIM YY€OHBIM MAaTEpPHAIOM IaHHOW JUCUUIUIMHBI U
CMEKHBIMU KypCaMM, HaXOJIUTh yJlauyHble MPUMEPbl U3 COBPEMEHHOUN JACHCTBUTEIBHOCTH, YTO
yBeau4InBaeT 3(HEKTUBHOCTh YCBOCHHS MaTepHalia Ha acCOIHAIUSX.

OcHOBHBIE BOIIPOCHl JII YCTHOTO ONpOCa JIOBOASTCS JO CBEIACHUS CTYJIEHTOB Ha
MpEAbIIYIIEM TPAKTUUECKOM 3aHSTHH.

[TuceMeHHBIE OMPOCHI MO3BOJISIIOT IMPOBEPUTH YPOBEHBb MOJATOTOBKM K MPAKTUYECKOMY
3aHATHUIO BCEX 00YUYaIOIMMUXCS B TPYIIIE, IPH 3TOM OCTaBJIsAs TOCTATOYHO y4eOHOTO BPEMEHHU JIJIst
UHBIX (OPM IEIarormuecKoi NesATEIHPHOCTH B paMKaxX JAHHOTO 3aHATHs. [IMCbMeHHBIN OJwil-
OMPOC MPOBOAMUTCS 0€3 MPEeayNPEKICHUS, YTO CTUMYJIUPYET 00YJaIOMUXCsl K CHCTEMaTUYeCKON
MOJTOTOBKE K 3aHATHAM. Borpock! 17151 orpoca roToBsATCS 3apaHee, GOpMyITHPYIOTCS Y3KO, 1a0bl
oOydaromuiicss UMen OOBEKTUBHYIO BO3MOXKHOCTH MOJHOILIEHHO €r0 OCBETHTH 3a OTBEACHHOE
BpeMsi

[TucbmMeHHBIE OMPOCHI 11€JIECO00PA3HO MPUMEHSTH B IEJAX IMPOBEPKU YCBOSIEMOCTH
3HAYUTENHOTO O0BbeMa Y4eOHOro MaTepuana, HalpuMmep, BO BpeMsl MPOBEACHUS 3aydera
(9K3aMeHa), Korja HeoOXO0MMO TPOBEPUTH 3HAHHUSI CTYIEHTOB IO BCEMY KYpCY.

[Ipu oleHKE OMPOCOB aHAIM3y TMOJUICKUT TOYHOCTh (POPMYJIMPOBOK, CBSI3HOCTh
W3JI0KEHUST MaTepHraia, 000CHOBAHHOCTh CYKJICHUM.

PexoMenganuu no moAroToBKe Npe3eHTAHU
1. [lepBbIil cnaii; JOOJKEH coOAepkaTh Ha3BaHue Jokiaga, PO u KooOpaMHATHI
(opranu3anus/moipasieieHue, aipec AIEKTPOHHON MOUTHI) BBICTYIAIOIIETO;
2. [Ipesenranus HaunHaeTcst ¢ anHoTanuu. Ha 1-2 cnaiigax maeTcst mpeacTaBiIeHHE, O YeM

noiaer peus. B mpe3eHTanuu HeoOX0AUMO yKa3aTh CTPYKTYPY AOKIA/a;

3. Kaxxplit cnaiig JOIKeH UMETh 3arojoBOK U OBITh MPOHYMEpPOBaHHBIM B popmate 1/11;

4. [IpesenTanus nomkHa ObITh noarorosiaeHa B popmare PPT (MS PowerPoint);

5. [Tpe3eHTaryst He 3aMEHSIET, A TOTOTHSIET TOKJIAT;

6. OntuManbHas CKOPOCTh MEPEKITIOUEHUs] — OAMH ciaiy 3a 1-2 mMuHyThI. {15 KpaTkux

BBICTYIIJICHUH JONMYCTHMO JBa cjlaiijja B MUHYTY, HO He ObicTpee. CilymaTenu JOJKHBI YCIETh
BOCTPUHATH HH(OPMALIMIO U CO ciaiiia, U Ha clyX. «YHUBepcallbHas» OLIEHKa — YHUCIIO CIaiioB
PaBHO MPOJIOIHKUTEITBHOCTH BBICTYIUICHUSI B MUHYTAX;

7. Haubonee ynrabensupiM siisiercst Arial. Odopmienue crnaiiioB B OAHOM CTHIIE;

8. [Tpu moAroToBKe Mpe3eHTal PEKOMEHIYEeTCSl B MAKCUMAaJIbHOM CTETIEHU HMCIOIb30BaTh

rpaduky, cXxembl, TUarpaMMbl U MOJENU C UX KpaTkuMm onucanueMm. @ororpaduu U pUCYHKHU
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http://www.mtas.ru/theory/aspirant/presentation.php

JIeNAI0T TMpeICTaBIsIeMy o HHpopMaIio 0ojiee HHTEPECHON U IIOMOTAI0T yIePKUBATh BHUMAaHHE
ayJIUTOPUH, 1aBasi BOSMOXKHOCTD SICHO TIOHSITh CYTh IIPEIMETA.
9. He cnenyer ucnonb3oBath 3pPeKTh aHUMAIIMK U U3JIUIIHEE KyKPAIIaTeIbCTBOY;
10.  3apaHee HEOOXOIMMO MPOAYMaTh BO3MOXKHBIC MPOOJIEMBI ¢ TeXHUKOW. OOs3aTeabHO
uMelite npu cebe KOmMI0 Tpe3eHTanuu Ha ¢uoni-kaprte. [IpoBepbTe, HeT M TpodiIeM ¢
otoOpaxeHueMm pycckux mpuptoB u ¢Gopmyn. llenecoodbpasHo umerr npu cedbe kak PPT
npe3eHTanuo (B cirydae moarotroBku npesentamun B MS Office), tak u PDF Bepcuto (mokas
PDF Bepcuum mpe3eHTallMM aBTOMATHYECKH HajlaraeT OrPaHWYCHUS Ha HCIIOJIb3yeMble
BU3yaJIbHBIE A(D(DEKTHI).

MeToauyeckne peKOMEH/IAHH M0 MOAr0TOBKE K MPOMEKYTOYHOM aTTecTanuu
[Tpu mOATOTOBKE K MPOMEKYTOYHON aTTECTAI[MK 03HAKOMBTECh CO CITUCKOM IPEICTABICHHBIX
BOTIPOCOB. DOPMYyTUPYHTE OTBET C TOYKU 3PEHUS MPUMEHEHUS PA3JIMYHBIX METOJOB aHAIH3a
naHHbBIX. HeoOxoamMo pgaTh apryMEHTHPOBAHHBIM OTBET, MOJITBEPKIAIONIMNA YPOBEHB

OCBOCHUA KOMIICTCHIIUH.

6. YuyeOHasi IuTEepaTypa u pecypchbl HHPOPMANMOHHO-TEJIEKOMMYHUKAIIMOHHOM CeTH
"UHTepHeT", yueOHO-MeTOAMYECKOE 00ecrieueHHe CAaMOCTOSATeIbHOM PadoThI
00y4YaAOIIHUXCS M0 TUCHHILINHE

6.1. OcHoBHas TUTepaTypa.
1.  Yennoxos, A. 0. Teopus urp: yueOHUK U IPAKTUKYM JJIs1 OaKajaBpuaTa U MarucTparypsl.

- M.: IOpaiir, 2018 https://biblio-online.ru/book/18725F67-CEE5-4EF4-BFFD-
E672FE78BCAl/teoriya-igr

6.2. lonoIHUTEeIbLHAS JJUTEPaTypa.
1. [apn VY., Anekcanaep I'., baiinu k. UaBectunuu: yuednuk, - M.: UHOPA-M,2006
2. bopucoga, O. B. UuBectrnuu B 2 7. T. 1. UHBECTULIMOHHBIN aHATN3 ;| YIEOHUK U IPAKTUKYM
i 6akanaBpuata u Mmaructpatypsl / O. B. bopucosa, H. 1. Mansix, JI. B. OBemnukoBa. — M.
N3narensctBo HOpaiit, 2016. — 218 c. https://www.biblio-online.ru/book/61FF890B-CBOC-
435A-9979-4319A6920F78

6.3. YueOHO-MeTOAMYECKOE O0DecTeYeHne cCaMOCTOsITeJIbHOIH PadoThI
He npenycmoTtpeHo.
6.4. HopmaTHBHbIe NIPABOBbIE JOKYMEHTHI.
He npenycmoTpeHs!.
6.5. UHTepHeT-pecypchl.

1. www.minfin.ru - Mundun Poccun

2. WWW.cbr.ru - [enrpanbubiii 6ank Poccun
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3. WWW.Mmoex.ru — MockoBckast Ouprka

6.6. UHble HCTOYHUKH
1. JHBopenkas A.E. ®unancel: yueOHuK. - M.: FOpaiit, 2014

2. JHBopeukas A.E. [lenbru, kpeaut, 6anku: yueoHuk. - M.: FOpaiit, 2014

7. Tpery6oB B. A. Pernonanbnble (hrHAHCOBBIEC PBIHKH: yaeOHOE nmocodue. - M. :PY/IH,

8. Paii36epr, b. A. Ilcuxonoruueckasi 5koHOMHKA : yueb. mocoodue. - M.: UHOPA-M, 2011
9. Octporckuii D. B. Ilcuxonorust ynpasnenus : yued. mocooue. - M.: UHOPA-M, 2010

7.MaTepI/laJIbHO-TeXHI/I'leCKaH 6333, I/IH(])OpMaIIHOHHI)Ie TEXHOJIOTUH, IPOrpaMMHOC
o0ecrneyeHue u I/IHq)OpMaIII/IOHHbIe CIIPaAaBOYHBIC CUCTEMBI

basbl JAAHHbIX, nH(bopMaunonno-cnpasoqnme H IMMOUCKOBBIE€ CUCTEMBbI

1. www.biblio-online.ru —3nekTponHo-oudimoreunas cucrema [IbC] FOpaiiT;

2. http://www.iprbookshop.ru — DnexrponHo-6ubaroTeunas cucrema [DBbC] «Iprbooksy»
3. https://e.lanbook.com - DnekTponHO-O0ubMMOTeUHAas cuctema [DBC] «JlaHby.

4. https://dlib.eastview.com - East View Information Services, Inc. Komnexnun

SJICKTPOHHBIX HAYYHBIX U IPAKTUYCCKUX KYPHAJIOB.

5. http://elibrary.ru/ - Hay4nas anexrponnas 6ubnuoreka Elibrary.ru.

Cnncok yueoHO-1200paTOPHOr0 000pPY10BAHUSA

Aynuropun 000py10BaHbl KOMIIBIOTEPOM C BBIXO/I0M B UHTEPHET.

IIporpamMmmHublie, TeXHHYECKHE H YJIEKTPOHHbIE CPeJACTBA 00y4eHUsI U KOHTPOJIsI 3HAHUI
cJayumarenen

— CIIC «KoHcynapTaHTY,

— IIpaBoBas cucrema «I"apanT».
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