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1. IlepedyeHb MIaHMPYEMBbIX Pe3yJIbTATOB 00yUYEHUS 10 JUCHUILUIUHE (MOTYJII0),
COOTHECEHHBIX € IVIAHUPYEMbIMH Pe3yJIbTATAMHU OCBOCHHS NMPOTrPaMMBbI

1.1. JHucnumnunaa b1.B./IB.02.02 «Ananu3 (uHAHCOBBIX PHIHKOB» 00ECIIEUMBACT OBIIAJCHUE
CJICAYIONIMMHU KOMITCTCHIIHSIMU:

- BIAJCHHEM METOJAaMHM SKOHOMHUYECKOTO U CTPAaTETHYeCKOro aHalu3a IOBEACHUS
9KOHOMHYECKHX areHTOB U PHIHKOB B riobanbhoi cpeae (ITK-5) - TIK 5.2 2 sram;

1.2. B pe3ynbTaTe OCBOCHUS AUCIHUILIMHBI Y MATUCTPAHTOB JIOJIKHBI OBITH COPMHUPOBAHBI:

OTO/TD Kon stana Pesynbrarel o0ydeHus

(npu Hanuuuu OCBOCHUS
npoghcmanoapma)ltpynoseie|  KOMIIETEHIIUH
WK Ipo¢eCcCrOHATbHBIE

JIeHCTBUA
Biiagers MeTogaMu [1K-5.2 3HATD:
PKOHOMHYECKOTO U 2 oTal - KJIACCUYECKHE ITOAXO0/IbI K aHAIN3Y IICHHBIX
CTPATETHYECKOr0 aHan3a Oymar, BKJIFOUAIOIIUE MOITAHBINA aHAIIN3
[IOBEIECHUA DKOHOMHUYECKUX MaKpOCPE/Ibl, OTPACIEBOU Crieu(DUKH U
ArCHTOB M PHIHKOB B KOMITaHHUH;
rII00aTLHOM cpejie - TPAIUIIMOHHBIC MHBECTHIIMOHHBIC CTPATETHH

[paboTHl HA (PMHAHCOBOM PBIHKE;

- CII0COOBI TPOBEICHUS UCCIIEA0BAHUN
(bMHAHCOBBIX PHIHKOB CTPaH MEPEXOAHOMN
PKOHOMMKH;

- OCHOBHBIE KOHLIEIIINH, OOBICHSIOLINE
(bopMHUpOBaHUE «1y3bIpei» Ha (PUHAHCOBBIX
[PBIHKAX;

- KOHIIENIUI0 () PeKTUBHOCTH (PUHAHCOBBIX
peIHKOB O. ®ambl 1 BO3MOKHOCTH €€
TeCTUPOBAHUS;

- aJIbTCPHATUBHbIE KOHLENIMH, ONTMCBIBAIOIINE
[MOBE/IEHNE UHBECTOPOB U (DOHJAOBBIX PHIHKOB;
- TPaJIMLINOHHBIE NHBECTUIIMOHHBIE CTPATErHH
[paboTHI HAa (MHAHCOBOM PHIHKE (Ha OCHOBE
[PBIHOYHBIX MYJbTUIUIMKATOPOB PE, PEG,
PEGY u npyrux).

YMeTb:

- CaMOCTOSTEIBHO TTPOBOJIUTH aHAJIN3 IIEHHBIX
Oymar, OCHOBBIBAsICh Ha (PHAHCOBOI
OTYETHOCTH U CKOPPEKTUPOBAHHBIX
aHanmuTHYecKuX mokasarensx (EBITDA,
NOPAT, EVA), cTraTHCTHYECKHUX JTaHHBIX
oTpaciel ¥ MHAUKATOpax
MaKpOIKOHOMHYECKOH JTMHAMUKH,

- COTIOCTAaBJIATh PHIHKU U OT/AETbHBIC KOMITAHUT
10 HHBECTUIITMOHHOMN TPUBJICKATEIIBHOCTH HA
OCHOBE MYJbTUIUTHKATOPHOT'O METO/IA C
VIeTOM CIIe(DUKN pa3BUBAIOIIMXCS PHIHKOB
KaIlnTaja.

BJIAJ€Th.
- HaBbIKaMU BBIABJIICHUSA MHBCCTUIIMOHHO
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[IpUBJIEKATEIbHBIX MYOJIUYHBIX KOMIIAHUN Ha
[Pa3BUBAIOIIMXCS PHIHKAX KalUTajla C y4eTOM
HU3KOM JIMKBUTHOCTH U CETMEHTUPOBAHHOCTH
[PBIHKOB, a TAK)XE BHICOKUX MOJIUNTUYECKUX
[PHICKOB;

- HaBbIKAMU YKOHOMUYECKOT0 U
CTPATErMYECKOro aHajau3a JUisl IPUHATUS
YIIPABJICHUECKUX PELICHU;

- METOJUMKOW ITOCTPOEHHUS OPraHU3aUOHHO-
yIIPaBJICHYECKUX MOJEIIEH.

2. O0beM u MecTO TMCHUILIMHBI B cTpyKTYpe OIT BO

O0beM TMCUMTLTHHBI
KosmyecTBO akaJieMUYeCKUX 4YacoB, BBIJICICHHBIX HAa KOHTaKTHYyK paboTy ¢
npernoaaBareneM — 36, Bkarodas 18 akaleMUYecKuX 4acoB JICKIIUU U 18 akaleMUYecKIX 9acoB
NpakTUYeCKUX 3aHATUH  (cemuHapoB). Ha camocrosTenbHYr0 paboTy  0O0ydYaroniuxcs
npeaycMoTpeHo - 36 akagemuyeckux 4aca. OOmias TpyJA0EMKOCTh JUCIUIUITMHBI — 3 3a4eTHBIX
C/IMHUIIBL.

Mecto nucuuniaunbl B cTtpykrype OII BO

Hucummumnaa b1.B.JIB.02.02 «Ananu3 (UHAHCOBBIX PHIHKOBY» SIBISIETCS AMCLHUIUIAHON
10 BBIOOpPY BapHMAaTHBHOM yacTh OOIIEHAYYHOIO IMKJIAa MPOrpaMMbl MaruCTEpPCKON MOATOTOBKU
«PHCK-MEHEIKMEHT M CTPaxoBOil OU3HECY.

Conepxanue Kypca SBISIETCS JIOTHUECKUM IPOAOIDKEHHEM KypcoB «COBpEeMEHHBbIH
MEHEDKMEHT», «MaTeMaTn4ecknue OCHOBBI ()MHAHCOBOT'O MEHEKMEHTay», «DuHaHCcoBas cpeia
U MIPEeIPUHUMATEIbCKHE PUCKU» U CIIY’)KUT OCHOBOW JUIsl M3yUEHHsI B AJIbHEHIIEM JUCLIUIUINH
Yy4€THOM U (PMHAHCOBOW HAIPABIEHHOCTH.

N3yuaerca B COOTBETCTBHE C Y4eOHBIM IUIAaHOM BO BTOpOM cemecTpe 1 Kypca
MarucTepcKoi mporpaMmMbl. OCBOCHHE TUCIUILIMHBI OITMPACTCS HA MHHUMAIEHO HEOOXOTUMBIH
00BbEM TEOPETUYECKUX 3HAHUM B 00JAaCTH TEOPUH OpraHU3allld, a TaKkKe Ha MpHOOpETEeHHBIE
paHee yMEHUS M HAaBBIKH MTPUHATHS YIPABICHYECKUX PEIICHUH.

JucuumurHa peanusyeTcs nocie uzyueHus kypca «CoBpeMeHHbIH MeHeKMeHT». Popma
IPOMEKYTOYHOU aTTECTAIlMH B COOTBETCTBHE C YIEOHBIM TJIAHOM — HK3aMeEH.

3. Copep:kaHue U CTPYKTYPa AMCHUILINHBI (MOLYJIS1)

O0beM aucHMIJINHBI (MO1YJIsA), Yac.
KonTakTHasi padoTa @opma
6 TeKyIero
Ne n/m HaunmeHoBaHMe TeM 00y“aroumxces ¢ KOHTPOJISI
B (pa3neJioB), Bcero npernoaaBaTe/ieM CP | ycnesaemoctu™,
M0 BUIaM YYeOHBIX 3aHATHIl TPOMEsKY TOUHOI
J/90, JIP/ 30, | I3/30, KC aTrecTanuu
JOoT* | JOT* JIOT* P
Ounasn ¢hopma odyuenusn
OcCHOBHBIC TIOHSITHS B KO AT
MPEANOCHUTKU
Tema 1 pex 6 1 1 2
(GyH1aMEHTaIbHOTO
aHaausa.
JIBa HanpaBieHUS KO AT
MIPOBEICHUSA
Tema 2 POBEA 6 1 1 2
dbyHIaMEHTATBHOTO
AHAJIN3A: «CBEPXY-BHU3)




Ne i/

HanMeHoBaHMe TeM
(pa3nenioB),

O0beM aucuMNJIMHBI (MOIYJIs), Yac.

Bcero

KonTakTHast padora
00yYarouuxcs ¢
npenoaaBaTejieM

10 BUJIAM YUeOHbIX 3aHATHI

J/30, | JP/30, | II3/30, KC
J0T* J0T* J0T* P

Cp

®opma
TeKylero
KOHTPOJIS
yeneBaemoctn ™,
NPOMEKYTOYHOM
aTTecTaluu

Ounasn hopma ooyuenusn

1 «KCHHU3Y- BBCPX».

Tema 3

PriHounbie
MYJIbTUILUTHKATOPHI B
(byHIaMEHTAIBHOM
aHaJm3e.

KO AT

Tema 4

MopaenupoBanue
MIOJIOXKEHHSI UHBECTOPA U
[IEHO00pa3oBaHue
(UHAHCOBBIX AKTHBOB

KO T

Tema 5

Koncrpyknus
NOpTQENbHbIX MOJETIeH U
MOJU(PUKAIIH C YIETOM
BO3MOXKHOCTEN
dbopmupoBaHus
apaMeTpoB U
HeMBepCU(DUITUPOBAHHOM
MIO3ULIMH UHBECTOPOB.

KO T

Tema 6

Moaenu 0AHOCTOPOHHETO
pHUCKa B
IIPOTHO3UPOBAHUH IIEH
(MHAHCOBBIX AKTHBOB.

KO AT

Tema 7

MoaenupoBanue
CTPAHOBBIX PUCKOB JJIf
Pa3BUBAIOIIUXCA PEIHKOB.

KO T

Tema 8

HccnenoBanus noseaeHus
1IeH Ha (PUHAHCOBBIE
aKTUBBI HA POCCUICKOM
PBIHKE.

KO AT

Tema 9

DyHIaMEHTAIBHBIN
aHau3 B HAIPABJICHUU
«CHU3Y-BBEPX».
Cnenuduyeckue
WHBECTHIIMOHHEBIC
CTpaTEruu.

K’ Ol H’T

Tema 10

NuBecTHIMOHHBIC
CTpaTEruu TEKYIIETro
Jnoxoja. Bousaue
MOJUTUKYU pacipeaeieHus
MPUOBLTH U ICHEKHOTO
MMOTOKa KOMITaHHUH-
SMUTEHTOB HA PHIHOYHYIO
JIMHAMUKY.

K,O 4T

TIpoMexxyTouyHasi aTTecTarus

36

DK3aMeH

Bcero:

108

18 18

36

36

Ilpumeyanue:




— ghopmul mexyweeo koHmpoas ycnesaemocmu: onpoc (0), mecmuposanue (T), konmpoavHas paboma
(KP), xonnoxsuym (K), acce (3), pepepam (P), oucnym (/) u popmul npomesicymounou ammecmayuu. IK3ameH
(Ox3.)
Conep:kaHnue TUCHUIIHHBI (MOYJIf)

Tema 1. OcHOBHbIE NOHATHUSA U NPEANOCHUIKH (PYHAAMEHTAJIBHOI0 AHAJIN3A.

[TonsiTie cripaBeIMBON PBHIHOYHOW CTOMMOCTH W WHBECTHIIMOHHBIE CTpPAaTeTHH HAa (POHIOBOM
peiHKe. MHOrooOpasue mokaszareieid B paMKaxX PhIHOYHOTO BUICHHUS ITYOJHMYHOW KOMITaHUH.
Kouctpykius DCF B 00BSACHEHHHM CTOMMOCTH KOMIIAHWH W JUHAMUKH ()OHIOBBIX HWHJIEKCOB.

Tema 2. /IBa HanpaB/ieHUsI NPOBelAeHUs] (PYHAAMEHTAJIBHOI0 aHAJM3A: «CBEPXY-BHHM3» M
«CHH3Y- BBEpPX».

[Tonxon I'paxsma-/loana. Metoapl aHaiM3a PHIHOYHBIX TEHACHIMNA: PETPOCIIEKTUBHBINA aHAIN3,
MIPOTHO3UPOBAHUE Oymymmx TPEH/IOB. TpanuunonHas 3HAYUMOCTD aHaiau3a
MaKpO’KOHOMUYECKOM  AuMHAMUKH.  OCHOBHBIE  MAaKpOIKOHOMHYECKHE  WHIUKATOPBHI,
OTIpEICIIAIONINE JUHAMHUKY (DOHIOBBIX HHICKCOB. JlenoBoi muki. [ukimmueckne SKOHOMUYECKUE
WHIUKATOpbl. VHCTpyMEHThl mporHo3upoBaHus. Poiap  onepexaromux  HHAUKATOPOB.
Nudnsauronnoe BiausiHUE (TEOPHUsS «IIEpEeTEKaHUs») W TPYNIUPOBKA OTpacieil U KOMIAHUH IO
WHBECTUIIMOHHOW NPUBJIEKATEIbHOCTH. 3aJaul OTpaciieBoro aHanusa. KiroueBble oTpaciieBble
daktopel. Konkypentnsiii ananmu3 [loprepa. JKusnennbii uumkin otpaciu. JlaHHble JIst
oTrpacieBoro aHamuza. Kiaccubukauus otpacieit. Pacrymue, 3amuTHble M IUKIMYECKHE
OTpaciu ¥  WHBECTUIMOHHBIE  cTparerud. lloBbIlllIeHHE  3HAYUMOCTH  OTPACIEBOTO
MPOTHO3UPOBAHUS U TpeThe HampaBieHHe B (yHIaMeHTalbHOM aHanu3e. [Ipoiecc BbrIOOpa
kommanuii. [lomydenne wuHpoOpManyu O KOMIAHHX, MPOOJEeMBI pabOTBl CO CTaHIAPTHOMN
¢dbuHaHCOBOM 0TYeTHOCTHIO. CTPYKTYpa BIaIeNbleB KanuTaaa. AHaIN3 AeITeIbHOCTH KOMIAHUH
(mponykuusi, OpPOU3BOJACTBO,  CHaOkeHue, cObIT). [Ipou3BOACTBEHHBIE  IMOKa3aTENu.
TpaguimoHHBIE U COBpPEMEHHble (MHAHCOBBIE TMOKa3aTrenu aHamu3a dG(HEeKTUBHOCTH
nestenpHocTd  kommanuit (ROCE, ROIC, cash ROIC, wunnmekc »sddexruBHOCTH,
CKOPPEKTHPOBAHHBIE TIOKa3aTeld C Yy4YEeTOM AaKTHBOB HMHTEIUIEKTYaJIbHOTO KaluTaja).
3HaYMMOCTh HE(PUHAHCOBBIX MOKa3aTeIeH B MOCTPOECHWH WHBECTHIIMOHHBIX CTpaTeruil (OIeHKa
KOPIIOPATUBHOTO YIPaBJICHUSI KOMITAHUH ).

Tema 3. PoIiHOYHBIC MYJIbTHININKATOPBI B (yHAAMEHTAJIBLHOM aHAJIM3E.

Knaccuueckne WHBECTHIIMOHHBIE CTpPAaTErMH, CTPOSIIMECS Ha aHalu3e MYJIbTUILUIMKATOPOB.
[Tonxon I'ppxsma — Pu u napyrue momyisipHble MHBECTHIIMOHHBIE cTparerud. CTpaHOBBIE U
oTpacieBble (PMHAHCOBbIE MYJIbTHIUIMKATOPHI U OTCIIEKHMBAHUWE HUX JUHAMHMKH. OOOCHOBaHHE
BbIOOpa MYyJIBTUIUIMKATOpa M TpeOoBaHUs K 00paboTke (rHAHCOBBIX NaHHBIX. Koppekuus
MYJIbTUIIJIMKATOPOB HAa OTpacieByl0 cHenu(uKy (3HAYMMOCTh WHTEIUIEKTYaJbHOIO KamuTaja),
CTENEeHb pAa3BUTHS pbIHKA KamuTajla U creuu@uyecKkue XapaKTepUCTHKU OTIEIbHBIX
WHBECTUIMOHHBIX aKTUBOB. PEKOMEHJAMM 1O TOCTPOEHUIO AJIrOpUTMa  BBIABICHUS
HE0OIIEHEHHBIX U NEPEOIICHEHHBIX aKIMH M0 MYJIbTUILITUKATOPaM.

Tema 4. MopeanpoBaHue I10JIOKEHUSI HWHBECTOpPa M 1EHOOOpa3oBaHHe (PHMHAHCOBBIX
aKTHBOB

[Tepexon oT Oynymiero notpebiieHUs] MHBECTOpPA K YPOBHIO OJarocOCTOSIHMSI U KOHCTPYKIIMU
IIPOMEXYTOUHBIX MoJieei. ColocTaBIEHNE MOJEIIEH.

Tema 5. Koncrpykuus noprdeapHbix Moaeneii 1 MOTU(PUKAIINH C Y4eTOM BO3MOKHOCTEH

(¢popMupoBanus napaMeTpoB 1 HeauBepPCUPUIIUPOBAHHON MO3UIIUM HHBECTOPOB.

Kputnka xonctpykuunn CAPM u TpaaunuoHHO (opMUpYEeMBIX MapaMeTpoB. PeamuzoBanHas

pPBIHOYHAS JOXOJHOCTh M THUIOTeTHUYecKas. Mojenu (QpyHIaMeHTalbHBIX (aKTOPOB B paMKax

TUIMOTETUYECKOT0 MeTofa. JlMHaMuKa BOJATWIBHOCTH PBIHKOB aKUWKA H  oOnuranmuil u

Moaudukamus KoHCTpykiuu CAPM. IIpob6iiema 0600CHOBaHMSI MEPBI CUCTEMATHYECKOTO PUCKA.
7



3HaYMMOCTh ~ OTpacieBOro M  JjarrupoBaHHoro Oera. dyHaameHTanbHble  (HAKTOPBI
nporuo3upoBanus 6era. [lepexoq kK MHOTO(aKTOPHBIM MOJEISAM: KOHCTPYHPOBAHUE KITIOUEBBIX
(bakTOpOB 1JIs1 Pa3BUTHIX U Pa3BUBAIOIINXCS PHIHKOB.

Tema 6. Mojejin 0THOCTOPOHHET0 PUCKA B MPOTHO3MPOBAHNH 1leH GUHAHCOBBIX AKTHBOB.
BoiBoasl Xorana u Bopena. Monens baya u JlunnenGepra (BL-beta). Mogens Xapioy u Paii
(HR-beta). Moxens Dcrpaast DCAPM (E-beta). PesynbraTel sSMIUpHYECKUX HCCIIEIOBAHUMN IS
Pa3BHUBAIOIIUXCS PHIHKOB.

Tema 7. MoaenupoBaHue CTPAHOBBIX PHCKOB VISl PAa3BHBAIOIIMXCH PHIHKOB.

OcHOBHBIE XapaKTEPUCTUKH PA3BUBAIOIIUXCS PHIHKOB KanuTala (CerMEHTUPOBAHHOCTh U HU3KAs
JIMKBUJTHOCTb, BBICOKHE ITOJIMTUYECKUE PUCKHU, JOCTYII JJI1 MHOCTPAHHOTO KaluTaja).
Moaudukanus koHcTpykiua CAPM: oT ri1o6abHONM MOJEIH K CKOPPEKTUPOBAHHON JIOKATHHOM
u rubpuHoil. Monens Opba, XapBu u Buckanrta. Hiekc MHBECTUIIMOHHOM TOCTYITHOCTH.
CTpyKTypHbIE OABUKKH B 3KOHOMHUKE U 1I€HO00pa3zoBaHKe (PMHAHCOBBIX AKTUBOB.
HNudopmannonnsie 3¢ GeKThl Ha pa3BUBAIOIIMXCS PHIHKAX.



Tema 8. UccaenoBanus noBeeHusl lleH HA (PMHAHCOBBIE AKTHUBBI HA POCCUIICKOM pPbIHKeE.
MHorogakTopHble MOJAEIM IJIi POCCUHCKOrO pbIHKA. 3HAYMMOCTh CHELM(PUUECKHX PHUCKOB
(HampuMep, KauecTBa KOPIIOPATHBHOTO YIIPABJICHUS)

Tema 9. PyHAaMEHTAJILHBIH aHAJIM3 B HaNpaBJeHMH «CHHU3Y-BBepx». Cneuuduyeckue
HHBECTHIHOHHbIE CTPATETHH.

3naunMocTh 3¢ ¢ekra «BocupusaTHs» uHpopmanuu (Monxens Yena, 2001). Yyer (hoHIOBBIM
PBIHKOM HOBOCTHOH HH(OpMamuu MO KOMIIAHUSAM-IMHTEHTAM IIEHHBIX Oymar (HOBOCTH 00
UCTIOJIHEHUH OKUAAHUN MO NpUOBUIM, WHBECTHLMOHHBIM DPELICHUSM, BKIIOYas KalmUTaJbHbIE
BIOKEHHS ¥ WHHOBAllMOHHBIC WHBecTUIMHM). KOHIENmus ycTOWYMBOTO pa3BUTHI |
MHBECTUIIMOHHBIE CTPATETMH HA PA3BUTOM pBIHKE. 3HAYMMOCTH KauecTBa KOPIIOPATHBHOTO
YIPaBICHUS U ONTUMH3ALUU CTPYKTYphl COOCTBEHHOCTH MJISi MHBECTHIIMOHHBIX CTpPAaTeruil Ha
Pa3BUBAIOIINXCS PHIHKAX.

Tema 10. HMuHBecTHUHOHHBIE CTpPaTerduH TeKylIero [10xoaa. BiausHue NOJIUTHKH
pacnpeaeieHuss NMPUObBLIM W [€HEKHOT0 MOTOKA KOMIAHMIi-DMHUTEHTOB HAa PHLIHOYHYIO
ANHAMHKY.

[ToBenenue cripaBeanuBoil (pyHIaMEHTAIBHON) IEHBI aKIIMA U HAOJIIOJAeMbIX PHIHOYHBIX IIEH
(KOTUPOBOK)  aKIMii HAa W3MEHEHUs B JAUBUJACHAHON  monuTuke. M3meHeHus B
MaKpPOSKOHOMHYECKHX YCIIOBUSAX XO3SIMICTBOBAaHMUS M BIUSHUE AUBUACHIHOW TMOJIUTUKH Ha
CTOMMOCTH (ITOJIBUKKM B HAJOTOBOM 3aKOHOJATENILCTBE U PETYIHMPOBAHUN M PEAKIHS IIEHBI Ha
muBuaeHnsl - GrullonandMichaely, 2000). PeiHOYHBIE peakuuyd HAa WHHUIHMALMIO JEHEXKHBIX
muBuaeHA0B ((Asquith, Mullins 1983) u Ha npekpamenue neaexHbix BeimuiaT (Michaely, Thaler,
Womack 1995), na Beikyn akiuid. Peaknus pplHka oOauranuii Ha K3MCHECHHsI B JTUBUACHIHON
noymtuke. Moaens Juxnona u J>xoncona (1994). MucTUTyIIMOHAIBHBIC PA3JIMYUs 110 CTPaHAM
U BIMSHUE [UBUACHIOB Ha pBIHOYHYIO JUHAMUKY. OCOOEHHOCTH peakMH OLIEHOK
COOCTBEHHOr0 KamuTala Ha pa3BuBatomemcs peiake (Mitton, 2006), (A. Al-Twaijry, 2007).
VYyer cneuuduueckux XapaKTepUCTUK KOMMIAHWM TpU aHandu3e BIUSHUS W3MEHEHUs
TUBUICHJAHON TIONWTUKMA Ha II€HBl AaKIWil: BIWSHUE JKU3HEHHOTO IHWKIAa H pa3Mepa
(FrankfurterandGong, 1993), (Aivazianetal, 2003)), ¢eHomeH cnenupuUecKuX OTPACIEBBIX
PUCKOB TIPOM3BOJMUTENCH NPOAYKTOB THTaHUS, Hap(IOMEPHON NPOAYKIMH, XUMHYECKOTO
npousBojcTBa (Stephen&all, 1993), cneunduka pactymmx komnanuit (Higgins, 1981), kauectBo
KOPIOpPaTUBHOIO yrpaBieHusl B koMmnanuu (Mitton, 2004). JlerepMHUHaHTBl MPOrHO3UPOBAHUS
W3MEHEHHUs AWBHACHIHOW TMOJNUTHUKMA Ha Pa3BUBAIOIIMXCS PHIHKaX. TecTHpOBaHHE TEOpUHU
HACTPOEHUI pRIHOYHBIX HHBECTOPOB ((peHoMeH nuBueHaHON peMun belikepa u Bepriepa).

4. MaTepuaJibl TEKYIIEr0 KOHTPOJISI yCIIeBAeMOCTH 00yYaloUXCH U

(hoHJ OLIEHOYHBIX CPEACTB MPOMEKYTOUHOM aTTeCTALMHU N0 JMCIUIIHHE

4.1. @opMbl H METOABI TeKYyUIEro KOHTPOJIS YCHEBAeMOCTH OOYYalOIMXCSH M
MPOMEKYTOYHOM aTTeCTALMH.

4.1.1. B xoae peamusanuu aucuuminasl b1.B./[B.02.02 «Anaau3 ¢(uHaHCOBBIX
PHIHKOB» HCHOJB3YIOTCS CJeAyIolie MeTOAbl TEKYIIero KOHTPOJISI YyCleBaeMoCTH
00y4YaKOIIHUXCSH
— TP IPOBEJICHUN 3aHSATHIA JIEKIIMOHHOTO THTIA!

Onpoc

— TP IPOBEJICHUHN 3aHATHI CEMHHAPCKOTO THIIA!
Lucnym

— MpY NPOBEJCHUN NPAKTUYECKUX 3aHATHUI:
beceoa



4.1.2. Ik3aMeH NPOBOAUTCH C IPUMEHEHUEM CJIeTYIONUX METOI0B:
[TpomexxyTouHast aTTecTanus MpoBoauTCs B hopme DK3ameHa

4.2. MarepuaJibl TEKyLIero KOHTPOJISA YCIIeBAeMOCTH 00y4ar0IINXCs.

Ilepedennb 3axannii 119 CAMOCTOSITEIbHON Pa00oThI U NPOBEICHUS TEKYyIIero KOHTPOJIS.
Bunel camocTosITensHOM BHEAyTMTOPHOM pabOThI, CAMOCTOSITENIbHOE U3YUEHHE Pa3JieloB Kypca,
MOBTOPEHHE JICKIIMOHHOTO MaTepuajia U Marepuaja y4eOHHUKOB, MOJATOTOBKA K MPAKTUYECKUM
3aHATUSAM, TEKYILIEMY KOHTPOJIIO.

CamocrosiTeibHasE padoTa CTYAEeHTOB Marucrparypsl mno aucuumiune b1.B.J[B.2.2
«AHanu3 (PUHAHCOBBIX PBIHKOB»

K camocTtosiTennbHON paboTe OTHOCATCS:

SHHIMBHAYAJbHOE 3aHATHE - CIyllaTellb paboTaeT OJUH HaJl KOHKPETHBIM 3aJlaHUEM BO
BHEAayIUTOPHOE BPEMSL;

®KOHCYJIbTALMSA, €CJIM OHA MPOBOJIUTCS IPENOIaBATEIEM BO BHEAYIUTOPHOE BPEMS;;
*TeCTHPOBAHUE, €CIIM OHO MPOBOJIUTCS B MHAWBUIYaIbHOM PEXHUME BO BHEAYTUTOPHOE BPEMS;
® aHAJM3 /eJOBBIX CUTYallMii, €CIM OH OCYIIECTBIISIETCS CIyIIATeIeM CaMOCTOSITENIbHO BO
BHCAYAUTOPHOC BpEMA C HOIIFOTOBKOP'I IMUCbMCHHOTO OTYCTAa MU C Y4YaCTUCM B 06CY)KI{€HI/II/I
CUTYalluu B ayJUTOPUHU

®II0/ITOTOBKA YCTHBIX JOKJIAJ0B, IPE3CHTALINIA;

e1I0MCK MHGOPMALMH [I0 TEME C €€ MOCIEAYIOLUIUM YCTHBIM IpPEACTAaBICHUEM B ayJIUTOpUH,
MUCHbMEHHBIM HU3JIO)KEHUEM WM HCIOJIb30BAaHUEM [IJIsl BBINOJIHEHUS KOHKPETHOTO 3aJlaHusl,
pacuera;

SHHIMBHUAYAJbHbIe U TPYNNOBbIe HCCJIEA0BATENbCKHE MPOEKTbI: TMOUCK HHPOpPMAIH;
0000111eH1e U aHaIN3 UHPOpMAIIH.

4.3. OueHo4HbIe CpeacTBA I IPOMEKYTOYHOM aTTecTaluH.

4.3.1. ®opMupyemble KOMIIETEHIIUH
- BIAJCHHEM METOJaMHM SKOHOMHUYECKOIO U  CTPAaTerHyeckoro aHajlu3a IOBEIECHUS
HKOHOMHYECKUX areHTOB U PHIHKOB B Ti00ansHo cpene (ITK-5) TTK-5.2 2 sram.

4.3.2 TunoBble OLIEHOYHBIE CPECTBA
IIpomexyTouHasi arTecTanusi MPOBOAUTCS B (opMe 53K3aMeHa. DK3aMeH BKIIOYaeT
OTBETHI Ha BOIIPOCHI.
Cnucoxk BOnpocoB /sl HOATOTOBKH K JK3aMeHY.

1. [TonsiTe cripaBeTMBON PHIHOYHON CTOMMOCTU M WMHBECTUIIMOHHBIE CTPATETUN Ha
(OHIOBOM PBIHKE.

2. MHuoroob6pa3ue nokasaresneil B paMKax PhIHOYHOTO BHACHUS MTyOIMYHON KOMITAaHHH.

3. Kouctpyxkius DCF B 00bSICHEHUH CTOMMOCTH KOMITAHUW U TUHAMUKH (DOHIOBBIX
WHJIEKCOB.

4, ITonxon I'paxama-Jlonna. Meroasl aHanu3a pplHOYHBIX TEHACHUMN: PETPOCIIEKTUBHBIN
aHaJu3, TPOTHO3UPOBAHUE OYIYIIUX TPEHIOB.

5. OcCHOBHBIE MAKPOIKOHOMHUYECKHUE UHANKATOPHI, OMPEACTSIONINEe TUHAMUKY (OHTOBBIX
WHJIEKCOB.

6. Henooii nuki. [uknnueckue 53KOHOMUYECKUE UHANKATOPBI.

7. HNHCcTpyMeHTBI TPOTHO3UpOBaHUs. Poib onepexaromux HHANKATOPOB.

8. WudnsuuonHoe BiMsHUE (TEOpUs «IIepeTeKaHus») U TPyNIUpPOBKa oTpaciell u
KOMIIAHUW 10 UHBECTULIMOHHON IIPUBJIEKATEIBbHOCTH.

9. 3amaun oTpacieBoro ananusa. KimroueBsie oTpaciieBbie (haKkTophI.

10. KonkypenTHslii ananus [loprepa. JKusHeHHBbIN UK OTpACiy.
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11. Jannbie nis otpacneBoro ananuza. Kimaccudukamms orpaciei.

12.  Pacrymue, 3alIMTHBIC M UKIMYECKUE OTPACIN U HHBECTULIMOHHBIE CTPATETHH.

13.  IloBbllieHHE 3HAUUMOCTH OTPACIIEBOrO IIPOrHO3UPOBAHUS U TPEThE HAIIPABICHUE B
byHaaMeHTaTbHOM aHATU3e.

14. [Ipouecc BriOOpa kommnanuii. [lomydenne napopManum 0 KOMIIAHUSX, TTPOOIEMBI PaObOTHI
CO CTaHJapTHON (PMHAHCOBOM OTYETHOCTHIO.

15. CTpyKTypa BlIaJIe/bIeB KauTaia.

16. AHanu3 AeaTeIbHOCTH KOMIIaHUU

17. [Tpon3BOICTBEHHBIC TTOKA3ATEIIH.

18. TpaauunoHHBIE U COBpEMEHHBIE (PMHAHCOBBIE MMOKA3aTeNu aHann3a 3(P(HEeKTUBHOCTH
JeSITeIbHOCTH KOMIIAHUH.

19.  3naummocTh He(h)MHAHCOBBIX MMOKA3aTeNei B MOCTPOSHNUH WHBECTULIMOHHBIX CTPATEIHH.
20.  Kiaccuueckue MHBECTHLIMOHHBIE CTPATETUH, CTPOSIIUECS Ha aHATIN3e
MyJIbTHILTHKATOPOB. [loaxon I'paxsma —Pu u nqpyrue nomynspHble HHBECTHIIMOHHBIE CTPATETHH.
21.  CtpaHOBbIE U OTpacieBble (PUHAHCOBBIE MYJIbTUILIUKATOPHI H OTCICKUBAHUE UX
JTMHAMUKH.

22. O6ocHoBaHMe BBIOOPA MYJIBTHILIMKATOPA U TPeOOBaHUS K 00paboTKe (PUHAHCOBBIX
JTAHHBIX.

23.  Koppekuus MylbTUIUIMKaTOPOB HA OTPACIEBYIO CELU(UKY, CTETIEHb PA3BUTUS PbIHKA
KanuTajia v cuenu(uyeckre XapaKTepUCTUKH OTEIbHBIX HHBECTHIIMOHHBIX aKTHBOB.

24.  MopnenupoBaHue MOJIOXKEHUS MHBECTOPA U 1IeHO00pa3oBaHue (PMHAHCOBBIX aKTHBOB.
25. Konctpykuus noprdenbHpIX Mojiesell 1 MOIU(PUKAIIH C YI€TOM BO3MOKHOCTEH
(dbopMHpoBaHUs TapaMETPOB U HEAUBEPCUPUIIMPOBAHHON O3ULIUU UHBECTOPOB.

26. Kpurtuka koncrpykunu CAPM u TpaaunoHHO OpMUPYEMBIX TapaMETPOB.

27.  Peanu3oBaHHas ppIHOYHAs JOXOJHOCTh U TMIIOTETHYECKAS.

28.  Mopnenu hyHIaMEeHTANBHBIX ()aKTOPOB B paMKaxX THIIOTETUYECKOTO METO/IA.

29.  JluHamuMKa BOJIATHJILHOCTH PBIHKOB aKIMi U 00Iuranuii 1 MoauduKanys KOHCTPYKLIUU
CAPM.

30. [Tpobnema 000CHOBaHMS MEPbI CUCTEMATHYECKOTO PUCKA.

31. 3HAYUMOCTb OTPACIIEBOIO U JIATTUPOBAHHOIO OeTa.

32. @dyHnaMeHTaIbHbIE (PAKTOPHI IPOrHO3UPOBAHUS OeTa.

33.  Ilepexon kK MHOTO(AKTOPHBIM MOJIEIISIM: KOHCTPYHPOBAHUE KITFOUEBBIX (PaKTOPOB /IS
Pa3BUTHIX U PAa3BUBAIOLIMXCS PHIHKOB.

34. Mopenu 0THOCTOPOHHETO PUCKaA B IIPOTHO3MPOBAHUH 1I€H (PMHAHCOBBIX aKTHBOB.

35.  OcHOBHBIE XapaKTEPUCTUKU PA3BUBAIOLIUXCS PHIHKOB KaIllUTAajIa.

36. Monuduxarus kouctpykuu CAPM: ot rmo0anbHONM MOJIETN K CKOPPEKTUPOBAHHOM
JIOKAJIbHOM ¥ THOPUAHOM.

37. Mopnenbs Dp6a, Xapeu u BuckanTa. THAeKC MHBECTUIIMOHHON JOCTYITHOCTH.

38.  CTpyKTypHBbIE ITOJIBUXKKH B SKOHOMHUKE U LIEHOOOpa30BaHuE (PMHAHCOBBIX aKTHBOB.

39. HNudpopmanronnsie 3¢ GeKThl Ha pa3BUBAIOIINXCS PhIHKAX.

40.  BnusHue noBejieHUs 1IeH Ha (PMHAHCOBBIE aKTHBBI HA POCCHICKOM PBIHKE.

41. MHorogakTopHbIe MOJIETH 111 POCCUICKOTO PBHIHKA.

42. 3HaYMMOCTb CHENU(PUIECKUX PUCKOB.

43. 3HaunmMocThb dpdexta «BocnpusTus» napopmanmu (Mozaenb Yena, 2001).

44,  Yuyer (OHIOBBIM PHIHKOM HOBOCTHOW MH(OPMALIUU IO KOMITAHUSAM-3MUTEHTAM LIEHHBIX
Oymar.

45.  KoHuenmus ycTOMuYuBOro pa3BUTHUA U MHBECTHUIIMOHHBIE CTPATETUU Ha Pa3BUTOM PBIHKE.
46.  3HAYMMOCTH Ka4eCcTBa KOPIIOPATUBHOTO YIIPABIICHUS M ONITUMHU3AINH CTPYKTYPbI
COOCTBEHHOCTH /151 MHBECTHIIMOHHBIX CTPATETHi Ha pa3BUBAIOLINXCS PhIHKAX.

47, [ToBenenue cnpaBemBon ((pyHIaMEHTATIBHON) IIEHBI aKIIMK U HAOJII0JaeMbIX

PBIHOYHBIX KOTUPOBOK aKI_II/Iﬁ Ha UBSMCHCHUS B I[HBHI[CHIIHOﬁ IIOJIMTHUKE.
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48. M3MeHeHrs B MAKPOOKOHOMUYECKUX YCIIOBHSX XO3SHCTBOBAHMS M BIMSIHUE
JUBHUICHIHOM MOJUTHKY HA CTOMMOCTD (IIOABMKKH B HAJIOTOBOM 3aKOHOIATEILCTBE U
peryJaIMpoBaHMU U peakius 1eHsl Ha quBuaeHabl - GrullonandMichaely, 2000).

49, PeIHOUYHBIC peakIMy Ha MHUITUAINIO JICHEXKHBIX MuBHIEHAOB ((Asquith, Mullins 1983) u
Ha IpeKpalnieHue aeHekHbIX Beiwiat (Michaely, Thaler, Womack 1995), Ha BeIKyn akiiuid.

50. Peaxuus peiHka obauranuil Ha U3BMEHEHUS B AUBUACHAHON nonutuke. Monens Juxiona
u JIxoncona (1994).

51. WHCTUTYIIMOHATILHBIC PA3IM4Ms IO CTPAHAM U BIMSHUE TUBUJICHIOB HA PHIHOYHYIO
TUHAMUKY.

52. OCOOEHHOCTH peaKuH OIICHOK COOCTBEHHOTO KaIllMTalla Ha Pa3BUBAIOIIEMCS PHIHKE
(Mitton, 2006), (A. Al-Twaijry, 2007).

53. VYyer crienupuyecKkux XapakKTepUCTHK KOMITAHHA MTPH aHATN3E BIMSIHHSI H3MCHCHHUS

,I[I/IBI/II[CHI[HOI\/'I IIOJIMTUKU Ha IICHBI aKI.IPIfIZ BJIMAHUC )KU3HCHHOI'O UKJIa U pasMeEpa
(FrankfurterandGong, 1993), (Aivazianetal, 2003)).

54,  deHoMeH crienU(pUICCKUX OTPACIIEBBIX PUCKOB IMMPOU3BOAMUTENCH MPOIYKTOB ITUTAHUS,
nap($roMepHOI MPOIYKINU, XUMHUYECKOT0 TIpon3BocTBa (Stephen&all, 1993).

55. Crneuunduka pactymumx komnanuii (Higgins, 1981), kauecTBO KOpIOPaTUBHOTO
yrpasieHus B komnanuu (Mitton, 2004).

56.  JleTepMUHAHTBI IPOTHO3UPOBAHUS U3MEHCHHUS JUBUICHTHOM MOJUTHKH HA
Pa3BUBAIOIINXCS PHIHKAX.

57.  TectupoBaHHE TEOPUU HACTPOCHHI PHIHOYHBIX HHBECTOPOB ((heHOMEH TMBUICHTHON

npemun beiikepa u Bepriepa.

HIkana oueHuBaHus.

O1eHOYHBIM CPEJICTBOM MPOMEKYTOUHOM aTTecTalluy SIBISETCA HAKONMUTENbHAas OICHKA
PE3YJILTATOB BBIMTOJIHCHUA TEKYIICTO KOHTPOJIA 11O JUCIHUIIIINHEC.

MakcuMaabHbIH HAKOIUIEHHBIH 0aJ1J1, KOTOPBIif MOXET ObITh TOCTUTHYT CTYACHTOM IO
aucuuriiHe (BKIovas 3ader), cocraBiaser 100 6GaanoB. Koneunsrit 6ann, HaOpaHHBIN
CTYIIEHTOM B TEUYEHHE CEMECTpa, OMpEAENseTCS CYMMHPOBAHHEM TIOJIYYCHHBIX OaioB IO
CIICTYFOIIUM TTO3UIUSIM:

Bun pabotst MaKCHUMAaJIbHO BO3MOKHBIN
HaOpaHHBIH 6at
1. paboTa Ha JEKIUAX
- TIOCEIEHNE 0,50.*81.=40.
- OMPOC-KOHTPOJIb 0,56.*81.=40.
2. paboTa Ha MPAKTUIECCKUX 3aHATUIX
- IOCEIICHHE 16.*8mp.=806.
- OTpoC 16.*8mp.=86.
- IPAKTUYECKHUE 3aJaHHsI 66*43.=240.
3. JK3aMEH 0-300.

s ompeneneHrss KOHEYHOW OIGHKH MO JUCIHUILTUHE HaOpaHHBIE CTYIEHTOM Oalljibl
nepeBosaTcs u3 100-6anbHOM MIKAIBI B S-0JIBHYIO MO CIEAYIONIEH CXeMe:

ot 0 1o 50 or 51 o 69 ot 70 no 84 ot 85 no 100
BKJIIOYUTEIHLHO BKJIIOUUTEILHO BKJIIOUUTEILHO | BKIIOUUTEIHHO
«HEYTOBJICTBOPUTEIHLHOY - 2 «YIIOBJICTBOPUTEITHHOY - 3 «xopomoy - 4 «OTJIIHYHO» - 5
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4.4. MeTonnyecknue MaTepuaJbl
[Ipouenypsl oOLEHUMBaHUSA 3HAHWUN, YMEHHM, HABBIKOB M ONbITAa JEATEIBHOCTH,
XapaKTepU3YIOMIMX JTanbl (OPMUPOBAHUS KOMIIETEHLUUH TMPOBOAATCA B COOTBETCTBHH C
YcraBom Axanemun (ytB. IlocranoBinenuem IlpaButenbctBa Poccuiickoit ®enepanuu or
12.05.2012 r. N 473), [lonoxxeHueM O TEKYIIEeM KOHTPOJIE YCIEBAEMOCTH W IPOMEKYTOUHOM
atrecrauuu cryneHToB B PAHXul'C (yrB. [Ipukasom pexropa ot 25.01.2012 r. Ne 01-349; uzm.
ot 07.06.2013 r.), [TopsiikoM opraHu3anuy ¥ MPOBEIACHUS MPAKTUKH CTYACHTOB, OCBAaUBAOIIINX
B PAHXwul'C o0pa3zoBaTenpHbleé TNPOTrpaMMBl  BBICHIETO O0pa3oBaHHSA — IPOTPaMMBI
OakanaBpuaTa, IpOrpaMMBbl ClIeHUAINTETa, IPOrpaMMbl MarucTparypsl (yTB. [Ipukazom pexropa
ot 11.05.2016 r. Ne01-2212).
B wactu o0ecrneueHuss OCBOEHHUS JUCIHHUIUIMHBI OOYYarOIIMMCA TPEAOCTaBIsIeTCS
pa3aTo4YHbIi MaTepUa 10 TEMaM JUCIUILINHBI.
[Tpouenypa olleHMBaHUs 3HAHWM, YMEHHIM M HABBIKOB, oOecreynBaronux (GpopMupoBaHue
KOMIETEHIIUH, TPEyCMOTPEHHBIX OCBOCHUEM JAUCLUILIINHBI, BKIIOYAET:
- IPOBEJCHHE TECTUPOBAHUS HA OCHOBE TECTOB, BKJIOUAIOIIUX TEOPETUUYECKHUE BOMNPOCH U
pacyeTHbIE IPUMEPHI;
- IPOBEJICHUE OMPOCa MO KIKYEBBIM BOIPOCAM, OXBATHIBAIOIIEM COJIEP)KAHUE JUCLIUTUIMHBI

5. MeToauueckue YKazaHnusi 1Jist oﬁyqamnmxca 0 OCBOCHHUIO TUCHHUIIJINHBI

Jlist obecnieueHus] OCBOCHUS TUCIUIUTMHBI 00yJaroniuecss y4eOHBIM IIJIaHOM IPEayCMOTpEeHA
caMOCTOsATeNbHAas padoTa U MPaKTUYECKUE 3aHATHS.

Buibl camocTosSITeIEHON BHEAYAUTOPHOU pabOTHI:

- CaMOCTOSTENIbHOE U3YUYEHHE PA3/IETIOB Kypca,

- TIOBTOPEHHE JICKIIMOHHOTO MaTepHralia U MaTepuayia yaeOHUKOB,

- MOJArOTOBKA K NMPAKTUYECKUM 3aHATHUSM,

- NOJATOTOBKA K TEKYIIEMY KOHTPOJIIO.

B gactu obecrieueHus OCBOCHHs JUCIHUILIMHBI 00YYalOMIMMCS MPEAOCTaBISAETCS pa3gaTOYHbIN
MaTepuall o TeMam JUCUUTUIHHBI.

[Tpouienypa oneHUBaHUS 3HAHUM, YMEHHI M HaBBIKOB, OOecmeyuBarolmux (OopMHUpPOBAHUE
KOMIIETEHIINH, IPEIYCMOTPEHHBIX OCBOCHHEM JUCHUILIMHBI, BKIFOYACT:

- IPOBEICHUE TECTUPOBAHMUS HA OCHOBE TECTOB, BKJIIOYAIOIIUX TEOPETHUYECKHUE BOIPOCHI U
pacueTHbIE IPUMEDPHI;

- IPOBEACHHUE OIIPOCa MO KIFOUEBBIM BOIIPOCAM, OXBATHIBAIOIIEM COAEPHKAHUE TUCIUIIIIUHBIL.

6. YueOHas iuTepaTypa u pecypcbl HHPOPMAIMOHHO-TEIeKOMMYHUKALIMOHHOM ceTH
"HHTepHeT", BK/II0OYas NepeYeHb y4eO0HO-MeTOAHYECKOro odecreyeHust As
CaMOCTOSITe/ILHOM padoThl 00y4yaroImuXxcs 1Mo JMCHUILINHE (MOAYJI10)

6.1. OcHoBHas uTEpaTypa.
1 Hlapn V.®., Anekcanaep I'. k., boiinu [[x. B. MuBectuuuu. — M.: Uudpa-M, 1998.
2. Hamomopan A. MaBectuninonHas ornenka. M.: AnsninHa 6usnec-0ykce, 2005.
3. Tennosa T.B. DpdexTunHbIl prunancosslil qupektop. M.:FOPAWT, 2008
4 MaxkJladmun/l.[Ix. [lennpie Oymaru: kak 700UTHCS BBICOKHX J0X0A0B. [Ipuokenne k
yuebHuKy «OCHOBBI HHBeCcTHpOoBaHus». — M.:[leno, 1999.
S. Jlxon JIx. Mapou. Texuuueckuii aHanu3 QprOYepCHBIX PHIHKOB: TEOPHS U MPAKTUKA.
M.: U1 «<EBPO», 2004.
6. Kon6u P. Dunukiioneaus TeXHHUYECKUX MHIUKATOPOB pbiHKa. M.: AnbninHa busnec
Bykce, 2004.
7. Hemapk Tomac P. Texuuueckuii ananu3 — HoBast Hayka. M.: [luarpamma, 2001.
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8. Tomac H. Bynkoscku, [TonmHas sHIpKIOME 1M TpadiYeCKUX IIEHOBBIX MojeNel. M:
«Owmera-JI», «-tpeiia», 2006.

9. Haiiman Dpuk. Manast sHnmkonenus tpeiaepa. M.: Ansnuna [Madmumep, 2002.

10. Onnep A. Kak urparts u BRIMTpbIBaTh Ha Oupske. [Icuxonorus. Texauueckuii aHamus.
KonTposns Hax kanuranom. M.: uarpamma, 2001.

11. Hopcu Tomac /Ix. Meron rpaduueckoro aHajin3a «KpecTUKH-HOIuKn». M.: UK
«Anamurukay, 2001.

12. JIyka K., [IpyumeHeHne TEXHUYECKOr0 aHaJIn3a Ha MUPOBOM BAJIFOTHOM phIHKE Forex. M.:

N1 «EBPO», 2003.

6.2. JlomotHUTEIbHAS JIUTEPATypa.

1. Moppuc I'peropu JI. SInonckue cBeun: Merto1 aHanu3a akuii 1 ppr0UepcoB,
poBepeHHBIN BpeMeHeM. M.: Anbninna [Ta6numep, 2001.

2. Jlxon Jx. Mapdu. Busyanehsiii nuaectop. Kak onpenensars Tpenabsl. M.: [luarpamma,
2004.

3. Hucon Ctus. SInoHckue cBeun: rpaguueckuii ananu3 (PUHAHCOBBIX PBIHKOB. M.:
Huarpamma, 1998.

4. [IpexTop P., ®poct A. [Ix. Bonroso# npuniun Jmnorra. Kimtod K HOHUMaHUIO PIHKA.
M.: Anpniuna [Ta6mumep, 2001.

S. Ouiep P.Tpeitnunr no @udonauun. [Ipaktuueckue npuemsl u metoasl. M.: EBpo, 2002.
6. Xeromxuk [x. Monens, 1ieHa u Bpemsi. [Ipumenenne teopun ['anHa B cucteMax
toprosiu. M.: UK «Ananutuka», 2000.

7. [Barep JIx. Texaudeckuii ananu3. M.: Anpnuna [Ta6mumep, 2001.

6.3. YueOHO-MeTOAMYECKOE O0ecTeueHre CAMOCTOSITEIbHOM PadoThl.

3axapos U. B. Pabouas nporpamma aucrumiuesl b1.B.JIB.2.21 «Ananu3 @PHUHAHCOBBIX
peiHKOBY. Hampasnenue noaroroBku (cnenuanbHocTh) 38.04.02 «MenemxmeHT». «Puck -
MEHEKMEHT U cTpaxoBoi OuzHec». — M., PAHX uTC, 2017.

6.4. HopmMaTUBHbIE NPABOBbIE JOKYMEHTHI.
1. Ned015-1 ot 27.11.1992 3akon Poccuiickoit deneparuu
006 opranuzanuu crpaxoBoro jena B Poccuiickoit deneparyn
2. NeS51-@3 ot 30.11.1994 ®denepanbHbIil 3aKOH
['paxxnanckuii kogekc Poccuiickoit @enepannu (4acts neppasi)
3. Nel14-03 ot 26.01.1996 ®enepanbHbIil 3aKOH
['paxxnanckuii kogekc Poccuiickoit @enepannu (4acts BTopas) ria.48
4, Ne 132-P3 oT 24.11.1996 ®enepanbHblli 3aKOH
006 ocHOBax TypHUCTCKOI nesiTenbHOCTH B Poccuiickoit denepanuu cr.ct. 9,10,14,17-17.6
5. Ne 60-93 oT 19.03.1997 ®enepanbHblii 3aKOH
Bozaymmnsiit kogexc Poceuiickoit @enepaunu cr.ct. 131-135
6. Ne 52-@3 oT 28.03.1998 ®denepanbHbli 3aKOH
OpPraHoB IO KOHTPOJIO 3a 00OPOTOM HApKOTHUECKUX CPEACTB U ICHUXOTPOIHBIX BEIIECTB,
COTPYJIHUKOB YUPEKICHUI U OPraHOB YTOJIOBHO-UCIIOTHUTEILHONW CUCTEMBI
7. Ne 102-03 ot 16.07.1998 ®enepanbbiii 3akoH OO0 UMOTEKE (3aJI0T€ HEIBUKHUMOCTH )
cT. 31

6.5. UuTepHeT-pecypchl.

1. Cepsep opranoB rocyaapctBeHHoit Binactu Poccuiickoit denepanuu. — WWw.gov.ru
2. Odurmansaeii cait [Ipesunenta Poccutickoit ®eneparnuu. — president.kremlin.ru
3. OdunuanpHbII CalT [IpaBurenscTBa Poccuiickoii ®denepanuu. -

www.government.gov.ru
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4. Odurmansabii caiit CuetHol manatel Poccuiickoit depepanmu. — WWw.ach.gov.ru.

o. Odunmanbubiii  caiit  MunucrepctBa ¢unancoB Poccuiickoit  ®enepanmu. —
www.minfin.ru
OdurranbHbii cailt deaepaibHON HATOTOBOM CyO0bl. — WWW.Nalog.ru.
Odunmanpubiii caldT DeaepaabHON TaAMOKEHHON CITYKOBI. — WWW.CUStOMS.ru.
— OdunmanbHelii caiit MunaKoHOMpa3BuTusi PO. www.economy.gov.ru
Caiit PocousneckoHncanTuur WwWw.rbc.ru

©o~ND

6.6. UHble MCTOYHUKH
1.  Odunmansnslii caiit LlentpansHoro 6anka Poccuiickoit @enepanuu. — WWW.cbr.ru.

2. Odurmansaeiii cailt [lencuonnoro ¢onaa Poccuiickoit depeparmu. — Www.pfrf.ru.
3. Odunmansubiii caiit @oHma conuansHOTO cTpaxoBaHus Poccuiickoit denepanuu. —
www.fss.ru.

4.  OdunmansHeiii cat enepansHOro GoHIa 005I3aTEIIHEHOTO MEIUIIMHCKOTO
cTpaxoBanus. — WWW.ffoms.ru.

5. Cepsep rpynmnsl Becemuproro 6anka http://www.worldbank.org.ru

6.  Cepsep Mexmynapoanoro BamoTHoro ¢ponpaa http://www.imf.org

7. MaTtepuajibHO-TeXHHYecKast 0a3a, HH(GOPMAIHOHHbIE TEXHOJIOTHH, IPOTPAMMHOE
o0ecrieyenue U MH(GPOPMAIMOHHBbIE CTIPABOYHbIE CUCTEMBI

7.1. Cnucok yue0HO0-1200paTOPHOTro 000PY/10BAHUA:

- IEPCOHAJIBHBIN KOMIIBIOTEP C BBIXOAOM B MIHTEpHET;

- MYJIbTUMEIUUHBINA IPOEKTOP.
NudopmanmonHbie CripaBOYHbIE CUCTEMBI:
Hayunas 6ubmuorexka PAHXul'C. URL: http://lib.ranepa.ru/;
Hayunass osnektponHas OwubOnmoreka eLibrary.ru. URL:  http://elibrary.ru/defaultx.asp;
HarmonanwsHas snexktponnas 6ubmmoreka. URL: www.nns.ru;
Poccuiickas rocynapctBennas oubmmoreka. URL: www.rsl.ru;
Poccuiickas HanmoHaneHag ouonunoreka. URL: www.nnir.ru;
Onekrponnas oudnauoreka Grebennikon. URL: http://grebennikon.ru/;
DeKTpoHHO-0MOIMoTeuHast cucreMa M3matensctBa «Jlamp». URL: http://e.lanbook.com;
DnexTpoHHO-6uGIHoTeunas cuctema KOPAUT. URL: http://www.biblio-online.ru/.

7.2. HpOFpaMMHbIe, TEXHUYIECCKHUE H IJIEKTPOHHLIC CpPEIACTBA oﬁyqemm Hu

KOHTPOJISl 3HAHUM CJIyIIaTeJIeH:
MicrosoftExel.
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