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1. IlepeuyeHb MIAHUPYEMBIX Pe3yabTATOB 00y4eHUsI N0 JUCIUIJINHE, COOTHECEHHBIX €

INIAHUPYEMBIMHU PE3YyJIbTAaTAMHU OCBOCHHUS IIPOIrPaMMbI

1.1 luciunuinna «YmopasieHue (QUHAHCAMH B MajoM Ou3Hece» obecnednBaeT
OBJIaICHHE CJICYIOIIMMHU KOMIICTCHIUSIMH:

Kon
KOMITIETEHIIUHU

HaumenoBanne Komnerennuu

Ko nrama
OCBOEHUS
KOMIICTCHIINN

HaunmenoBanue »Tama
OCBOEHHS KOMIIETEHIINU

YK OC-1

CriocoOHOCTh IPUMEHSTH

noaxon Ay pelcHuAd
npodecCHOHABHBIX 3a/1a4

KPUTHYECKUHN aHAJIN3 U CUCTEMHBIN

YK OC-1.1

3HaHHE OCHOBHBIX
SKOHOMHYECKHUX MOJIeNICH
HCIIOJTb3YEMBIX TSI
MPUHSATHS YIPABIECHICCKUX
pelLIeHHI

CnocoOHOCTh OIIEHHBATh

3¢ (HEKTUBHOCTD MPUHATHUS
yIPaBICHUYECKUX PEIIeHUMN
Ha OCHOBE OCHOBHBIX
SKOHOMHUYECKHUX MOKa3aTeseu
3HaHUE CUCTEM
B3aMMOJEHCTBUS PEATLHOTO
Y JICHe)KHOTO CEKTOPOB M UX
BIIMSIHUS HA
MaKpPOIKOHOMHUYECKYIO
TUHAMUKY

YK OC-2

MOAXOM IIPU PELICHUN
npodeccroHalIbHbIX 3a]1a4

CnocoOHOCTh NPUMEHSTH IPOEKTHBIH

YK OC-2.1

3HaHHE OCHOBHBIX
IKOHOMHMYECKHUX MOJICNICH,
HCTIOJTE3YEMBIX JISI
MIPUHSATHUS YIPABICHIECKUX
peleHni

CnocoOHOCTh OIEHHBATh
3¢ (GEeKTUBHOCTH IPUHATHUS
yIPaBICHUYECKOTO PEIICHUS
Ha OCHOBE JUHAMMKH
OCHOBHBIX YKOHOMHYECKHX
noka3arejei

12B PE3YIbTATC OCBOCHUA NUCHUIIMHBL Y CTYACHTOB NOJIKHBI OBITh:

Ko sTama ocBoeHHsT KOMIIETEHITHH

Pe3ynbratel 00yueHus

YK OC-1.1

Ha ypOBHE 3HAHUM:
e lcTouHUKOB (PUHAHCHPOBAHMSI MHBECTUIIMOHHOTO MPOEKTa, HUX
COJIepXKaHus, KIacCUu(PUKAIUA U ONTUMHU3AIIHI
e Copnepxxanusi Ou3HEC-TUTaHA, €ro 3HAYECHHS I (PUHAHCOBOTO
000CHOBaHUS HHBECTUIITMOHHOTO TIPOEKTA
e bBO/KeTHPOBAHUS HHBECTHUIIMOHHOTO MPOEKTA




Ha YPOBHE YMEHUN:

CucremMaTu3upoBaTh M HUHTEPIPETUPOBATh  HALMOHAJIbHBIC
CTaTHUCTUYECKUE, Hay4YHO-aHaJIUTHYECKUE u UHBIE
WH(OPMAIIMOHHBIE ~ MAaCCHUBBI [0  HMHBECTUIUSAM M UX
(buHAHCUPOBAHUIO

OuenuBath ¢buHaHCOBBIE MIOCIICACTBUS peanuzanuu
WHBECTUIIMOHHBIX TPOEKTOB C TOYKU 3peHHs 3P(HEKTHBHOCTH
ousHeca

Omnpenensatb  ypoBEeHb  OOIIECTBEHHOM HM  KOMMEPUYECKOM
3¢ (HEeKTHBHOCTHU TPOEKTA

Ha YPOBHE HaBBIKOB:

OnTumMu3anuu  CTPYKTYpbl ~ HMCTOYHUKOB  (DPMHAHCHPOBAHUS
KOHKPETHOTO MHBECTUIIMOHHOTO MTPOEKTA

CocraBienus ¢dbuHaHCcOBOM 4acTu Ou3Hec-TUIaHa
WHBECTUIIMOHHOTO MTPOCKTA

PacdeTra OCHOBHBIX CTaTeil HHBECTHIIMOHHOTO OFO/KETA

OueHnku  KoMMmepueckod ©  OwkeTHOH  3(h(HEeKTUBHOCTH
WHBECTUITMOHHBIX TIPOEKTOB

Pacyera neHEXHBIX MOTOKOB M CTOMMOCTH KalUTalla JJIs OIICHKU
3P PEKTUBHOCTH WHBECTUIIMOHHOTO MTPOCKTA

ConoctaBneHusi ¥ BbIOOpa MPOEKTOB C PA3HBIMH >KMU3HEHHBIMU
[TUKIIAMU

YK OC-2.1

Ha ypoBHe 3HaHuii:

®opMUpOBaHUS JIEHEKHBIX IOTOKOB MHBECTUIIMOHHOIO IPOEKTa
OCHOBHBIX TPUHIMIIOB W METOAOB OICHKH (PUHAHCOBOIA
3¢ (PEeKTUBHOCTH MTPOCKTA

CyImHOCTH NPOEKTHOTO (pHAHCHPOBAHUSA

@duHaHCOBOI  MoOJeNM  MHBECTHUIIMOHHOM  Mporpammbl ¢
HECKOJIBKUMH MTPOEKTaMH

PeanbHBIX ONIIMOHOB B OLIEHKE () PEKTUBHOCTH TPOEKTOB

Ha ypoBHe ymeHuii:

BeicTpanBaTth cxeMmy JI€HEXHBIX IIOTOKOB HMHBECTHIIMOHHBIX
IPOEKTOB

OnenuBare 3(QQPEKTUBHOCTh MPOEKTOB C HEPaBHBIMH CpPOKaMHU
JIEHCTBHUS

OcyiecTBisiTh OTOOP MPOEKTOB B YCJIOBUSX PALMOHUPOBAHUS
UCTOYHUKOB (PMHAHCUPOBAHUS

CtpouTth cxemy MpoeKTHOro (PMHAHCUPOBAHUS

OnenuBath 3P PEeKTUBHOCTh MHHOBAITMOHHBIX POEKTOB
®opMynupoBaTh  yCIOBHUS TNPUMEHEHUS  HUHTETPUPOBAHHOTO
METO/Ia JUCKOHTHPOBAHHBIX IMOTOKOB W PEANBHBIX OMIOHOB MPH
olleHKe Y PEeKTUBHOCTH HHBECTULIMOHHBIX MPOEKTOB

Ha ypoBHEe HaBBIKOB:

Ouenku 3(Q(PEeKTUBHOCTH MHBECTHIMM TPU OrpPaHUYEHHOCTH
(bMHAHCOBBIX PECYPCOB

OHCHKI/I PCATbHBIX OIIOMOHOB, CBA3aHHBIX C HWHBCCTHIUAMU B
pasBuTHE OM3HEca

KomMOuHMpoBaHus METOOB M  HMHCTPYMEHTOB IPOEKTHOTO
(buHaHCUPOBAHUS MPU pPeaTU3alUi UHBECTUIIMOHHBIX IPOEKTOB
BI)ICTpaI/IBaTI) CXEMY JCHCKHBIX IIOTOKOB HWHBCCTUIIMOHHBIX




IIPOEKTOB

OnenuBate 3PPEKTUBHOCTh MPOEKTOB C HEPAaBHBIMH CpPOKaMHU

NEUCTBUA

OcymecTBisATh OTOOp MPOEKTOB B YCJIOBUAX PAMOHUPOBAHUS

MCTOYHUKOB (PMHAHCHUPOBAHUS
CTpouTh cxemy NMpOeKTHOro (YMHAHCUPOBAHUS

2. O0BbeM u MecTO TMCHUILIMHBI B cTpyKTYpe OI1 BO

O0BbeM TUCHUIIINHBI

Jucnununa «YrpasineHue ¢uHaHCAMH B MaJioM OM3Hece» u3ydyaercs Ha 1 Kypce

MarucTparypsbl.

OO1mmas TpyI0eMKOCTh AUCIUILTHHEL — 108 4acoB, U3 HUX KOJMYECTBO aKaIeMHUECKUX YacoB,
BBIJICIICHHBIX HAa KOHTAKTHYIO paboTy ¢ mpenoaaBareneM —26, B TOM YHCIIe
® 3aHATHUI JEKIMOHHOTO TUIIA — 6,

e 3aHATHI ceMuHapckoro tumna — 20.

KonnuecTBo akaieMU4ecKuX 4acoB, BBIICTICHHBIX HA CAMOCTOSITENILHYIO Pa00Ty 00yUaroluXcs
— 46. ®opMo¥t MPOMEKYTOYHOM ATTECTAIUH IO TUCITUTUIMHE B COOTBETCTBHH C YUCOHBIM

IIJTaHOM ABJISACTCA 3K3aMCH.

MecTO AU CHUIIINHDBI

OcBoeHue TUCIMIUIMHBI ONTUPACTCS HAa MUHUMAIIBHO HEOOXOIUMBIN 00BEM TEOPETHUECKUX
3HAHUI OCHOBHBIX MPUHIIUIIOB U METOJIOB OLICHKH (PUHAHCOBOM 3(PEKTUBHOCTH MTPOEKTA.
®opma IpOMEXKYTOUHON aTTecTallMi B COOTBETCTBUU C YUEOHBIM IIJIJAHOM — 3K3aMEH.

3. Copaep:xaHue U CTPYKTYPa AUCHUILIMHBI
Ounasn popma odyuenusn

O0beM IMCHHMIIMHBI, YaC. ®opma
KonrakTHas padora o0y4yarommxcs ¢ TeKYLIero
Bcero npemnogaBaTeieM KOHTPOJIA
Ne ni/n HanmenoBanue Tem 10 BU/JIAaM y4eOHbIX 3aHATHI ycreBaeMocTH
- (pa3nenoB) Cp :
J/90, | JP/20, | I13/90, KCP NPOMEKYTOYH
0T 0T 0T ol
arTecTalMu
MuBectuninu, uX CyuiHoCTh U
Tema 1 | 3HaueHHe B HAMOHAIBHOU 12 1 2 4 5 T,K,0
HKOHOMHKE
I/IHBCCTI/IHI/IOHHaH IIOJINTHKA B
Tema 2 | cTpyKkType KOPIIOPATHBHOM 12 2 4 6 T,K,O
CTpaTeruu
[TpoekTHast 1eSATENEHOCTD
Tema 3 | KOMMEpPYECKOW OPraHU3aLIMU U €€ 12 1 3 4 4 T,K,O
¢unancossie acektsl T,K,0
Tema 4 Hcrounnkn puHaHCHPOBaHUS 12 1 5 4 5 T.KO
WHBCCTUIIMOHHBIX IIPOCKTOB
Tema 5 MHBeCTULIMOHHOE TUIAHUPOBaHUE 12 1 5 5 T.K.0
1 O10/DKETHPOBAHHE
Tema 6 | OCHOBBI IPOCKTHOTO aHAIM3a 12 2 6 T,K,O
Tema 7 Meronomnorus aHanu3a U OLEHKH 12 1 3 4 T.K,0
3¢ heKTUBHOCTH




O0beM IMCHHMIIMHBI, YAC. ®opma
KonTakTHas pabora o0y4yawmmxcs ¢ TEKY1LIero
Bcero npenojasarejemM KOHTPOJIA
No ri/nt HanmenoBanue Tem 110 BUAM Y4eOHbIX 3aHATHH ycneBaeMocTu
(pa3neJioB) Cp ,
JI/30, | JP/20, | I13/30, KCP NPOMEXYTOYH
A0T AO0T A0T oit
arrecTaumMu
MHBCCTUIIMOHHBIX IPOCKTOB
Mertoap! onieHKH 3P HEKTHBHOCTH
Tema 8 | eAMHUYHOrO MHBECTULIMOHHOTO 12 1 2 4 5 T,K,0
IIPOEKTA
Mertoas! oueHku 3¢ pekTHBHOCTH
KOHKYPHUPYIOIIUX
Tema 9 | HHBECTUIIMOHHBIX IPOEKTOB U B 12 2 4 6 T,K,0
YCIIOBHSX PALMOHUPOBAHUS
Kanurajiia
[IpomexxyTouHast arTecTanus DK3aMeH
Bcero: | 108 6 20 36 |46

Conep:xaHue TUCUUTLTHHBI

Tema 1. I/IHBGCTI/IHI/II/I, HX CYHIHOCTb U 3HAYCHHUC B HaHHOHaHbHOﬁ O9KOHOMUKCEC

I/IHBGCTI/IIII/IOHHI)IC pemiCHusd KOMMCEPUYCCKUX OpFaHH3aHHﬁ N HMHBCCTHIMOHHAsA OCATCIBHOCTD.
I/IHBGCTI/IHI/IOHHBIC PCUICHUA 1 NHBCCTULIMOHHAA CTPATCIUs. CBs3b HMHBCCTUILIMOHHBIX peH_IeHI/Iﬁ C
HWHBIMH KOPHOPATUBHBIMU CTPATCTUICCKUMU PCIICHUAMMU.

Tema 2. MHBecTUIIMOHHAS [TOJIUTUKA B CTPYKTYpPE KOPIOPATUBHON CTpaTeruu

OcCHOBBI NpHUHATHS M KPUTEPUM OLICHKM HWHBECTHLMOHHBIX pemeHui. HMHBecTMnnoHHas
MOJIMTUKA KOMMEPUYECKON OpraHu3alluy, BIMSHUE Pa3IUYHbIX (PAKTOPOB HAa MHBECTHIIMOHHYIO
noauTuky. Kareropum  WMHBECTULMOHHBIX  MNPENJIOKEHUH W UX  HMHBECTULMOHHOMN
npuBiekareabHocTH. COalaHCUPOBaHHOCTH HAIIPABJIEHUN NHBECTUPOBAHUS

Tema 3. [IpoexTHast 1eATENBHOCTE KOMMEPUYECKOM OpraHu3aluu 1 e (PHAHCOBBIE aCIEKThI

VHBECTUIIMOHHBIA IPOEKT: DJKOHOMMYECKAass CYyIIHOCTb, 3HadyeHue, uenu. Ilapamerpsl
MHBECTUIIMOHHOTO MPOEKTa. YYaCTHUKU MHBECTUIIMOHHOTO npoekTta. Knaccudukanus u cocras
MHBECTULMOHHBIX MPOEKTOB. JKHW3HEHHBIN IIMKJI MHBECTULIMOHHOTO MPOEKTa, ero (asbl. busnec-
npouecc paboThl ¢ MHBECTHIIMOHHBIMHM IpoekTaMu. PUHAHCOBas MOJIENb WHBECTUPOBAHUS B
peasbHble aKTHBBI. JTambl pa3paboTKH, pealu3alid M OLEHKH HHBECTUIIMOHHOTO IPOEKTa.
busHec-naes 1 MHBECTULMOHHBIN NIpoekT. OT6op npoekToB. opMUpOBaHNUE HHBECTUIIMOHHOTO
noptdens komnanuu. ParonnpoBanue kanurtana. OneHKa 1 aHajIu3 pUCKOB MHBECTHUIIMOHHOTO
npoekTa. OpraHn3anuoOHHO-’KOHOMUYECKHA MEXaHN3M peau3alii HHBECTULIMOHHOTO ITPOEKTA.

Tema 4. VcrouHrky pUHAHCHPOBAHUS HHBECTUIIMOHHBIX TPOEKTOB

OOmast XapakTepUCTHKAa MCTOYHUKOB (DMHAHCUPOBAHMS HMHBECTHUIMHA HMHBECTHIIMOHHBIX
npoektoB. Kraccudukanusa u CTpykTypa HCTOYHHKOB M MHCTPYMEHTOB (UHAHCHUPOBAHUS
uHBecTulMii Oprann3anuonHsle (GopMbl GUHAHCUPOBAHUS MPOEKTOB. BHyTpeHHHE U BHEUIHME
UCTOYHUKN (puHaHcUpoBaHMs. DUHAHCHPOBAHME WHBECTHLIMNA 3a CUET COOCTBEHHBIX CpEICTB
kopriopaiiuu.  CamoduHaHcupoBanue.  AkiuoHupoBaHue.  JloarocpouHoe — GaHKOBCKOE
kpenutoBanue. Mnoreunoe kpeautoBanuwe. OOnuranuoHHoe ¢uHaHcHpoBaHue. DuHAHCOBas
apenaa (u3uHr). QDOHABI MPAMBIX MHBeCTUIMH. MHHOBaMM M BeHUypHOEe (pUHAHCHpOBaHUE
unBectuimii. KomObunnpoBanHoe ¢punancupoBanue. @opBapiHoe GUHAHCHPOBAHUE, ME3OHHHBI,
LBO. [IIpoektHoe (QuHaHCHUpOBaHME Kak (opMa JOITOCPOYHOTO  (PUHAHCHPOBAHUSA




MHBECTULMOHHBIX MpPOEKTOB. OCOOEHHOCTH, TNPEUMYIIECTBA U HEJOCTaTKH IPOEKTHOIO
¢unancupoBanus.  Bugslt u ¢dopmbr 1. OpraHuzanust HTPOEKTHOTO (HUHAHCHPOBAHUS.
Vopasinenne puckamu B IID. TocymapcTBeHHO-4aCTHOE IApTHEPCTBO B paMKax
[1®.CpaBHUTENBHBI aHANM3  pPa3MYHBIX CXeM (UHAHCUPOBAHHMS IPOEKTOB pEATLHOTO
uHBecTHpOBaHUsA. ONTUMHU3ALUSA UCTOYHUKOB (DUHAHCUPOBAHUS MHBECTULIMOHHBIX IPOEKTOB.

Tema 5. lHBeCTULIMOHHOE TUIAHUPOBAHUE U OIOKETUPOBAHUE

[ToaroToBka W peanu3aysi WHBECTULUMOHHOTO TnpoekTa. ConepkaHue WHBECTUIIMOHHON
porpaMMbl (MHBECTUIIMOHHOTO MEMOpaHAyMa MpeanpusTUs. DKOHOMUYECKOE COJep:KaHue U
CTPYKTypa MHBECTULIMOHHOTO II1aHa (OM3HEC-TUIaHa) HHBECTULIMOHHOrO IpoeKkTa. OpraHuzanus
npoueaypbl aHajan3a Ou3Hec-TUIaHa WHBECTHIIMOHHOTO MpoekTa. VcTouHuku uHGOpMauu AJis
aHanmu3a O6usHec-TuaHa.@opmupoBanrue (HUHAHCOBBIX PECYpPCOB €AMHUYHOTO MHBECTHUIIMOHHOTO
npoekta. OlieHKa CTOUMOCTHU MpoeKTa. MIHBeCTUIIMOHHOE (KanuTaabHOe) OI0IKETUPOBAHUE KaK
Croco0 IUIAaHUPOBaHUS 3aTpaT MO MHPOEKTy. VIHBECTHMLIMOHHOE IJIAHUPOBAHUE B CUCTEME
OromxeTupoBaHusa opranuzanuu. Llenb M 3amauM HWHBECTUIIMOHHOTO OHOKETUPOBAHUS.
Undpopmannonnass 0aza Juisl COCTaBJIIEHHWS WHBECTULMOHHOIO OrOKETa. Copepxanue
WHBECTUIIMOHHOTO TuiaHa (Oromxera) mpenmpusatus. dopmar Oromkera. CMera MPOEKTHBIX
3arpaT. Bo3pacranue msnepikek mnpoekra. OCOOSHHOCTH CMETHI JIJIs Pa3IMYHBIX (a3 MpPOCKTa.
bromxker 3arpar Ha pabouyio cuiy. bBromkeTsl NPOW3BOACTBEHHBIX 3aTpaT U 3aKyIOK.
JononuuTenpHble CTaThu OIOJDKETA. YTPaBJICHUE CTOMMOCTBIO TIPOEKTA. KonTponb
BBIMIOJTHEHUS] WMHBECTHIIMOHHOTO IUIaHa (Oro/pkeTra) W ycloBUd (QuHaHCHpoBaHMS. MeToabl
KOHTPOJISI CTOUMOCTH IpoeKkTa. OTYETHOCTh 1O 3aTpaTaM MPOEKTaA.

Tema 6. OcHOBBI IPOEKTHOTO aHAJIN3a

OCHOBHBIE NPUHIIUITBI COBPEMEHHOI'O MPOEKTHOTO aHaN3a. DTalbl aHaIM3a. DKCIpecc-aHaIu3
IIPOEKTa Ha JTare MpeIBapUTENbHON OLEHKH (dKcnepTusbl). CTpaTerndyeckuil, TEXHUYECKUH,
KOMMEPUYECKUN U MHCTUTYLIMOHAJIBHBIA aHAINU3 MpoeKkTa. AHaIM3 PUCKOB MpoekTa. CoruanbHo-
HKOJIOTMYECKUH aHanu3 mnpoekta. DOHUHAHCOBO-d3KOHOMHYECKMH aHanu3 mpoekra.OneHka
3 PEKTUBHOCTH NMPOEKTAa HAa NPEIMHBECTUIIMOHHON CTaJUU €ro >KM3HEeHHoro nukia. OueHka
3¢ (HEKTUBHOCTH MPOEKTa HA WHBECTULIMOHHOW M AKCILIyaTallMOHHOM CTaJAuM €ro >KU3HEHHOTO
mukina.  OcoOeHHOCTH OLEHKU 3(PQPEKTUBHOCTH HWHHOBALMOHHBIX NpoeKkToB. OmpeneneHue
CTOMMOCTH HMHBECTHIIMOHHBIX pecypcoB. IloHsTHE cToMMOCTH KamuTaja, MPUBIEKAEMOTrO s
(buHAHCUPOBAaHUSI MHBECTUIIMOHHOTO NpoekTa. CTOMMOCTh OTAEIbHBIX MCTOYHHKOB KalMTaa.
Pacuer cpenHeB3BelIeHHON CTOMMOCTH KaluTasa.

Tema 7. Mertoniosorust anaiau3a 1 oUeHKU 3p(HEeKTUBHOCTU MHBECTULIMOHHBIX POEKTOB

Ponb ¢prHAHCOBO-7KOHOMHUYECKOH OLIEHKH B BHIOOpE WHBECTUIIMOHHBIX MPOEKTOB. MeToomorus
W TmpaBwia (PUHAHCOBO-IKOHOMHUYECKOW OIEHKM WHBECTUIIMOHHBIX TMPOEKTOB. (OCHOBHBIE
MPUHIIMIBL OIEHKH 3()PEKTUBHOCTH HHBECTHIIMOHHBIX MPOEKTOB. lcxomHble naHHBIE 7S
pacueta >¢pdekTuBHOCTH TpoekTta. OuneHka >PGEeKTUBHOCTH HHBECTHUIIMOHHOTO MPOEKTa Ha
pa3HBIX CTaaUsAX €ro pa3paboTKu U peanu3anuu. JIeHeKHble MOTOKM WHBECTHUIIMOHHBIX
MPOEKTOB: aHAIW3 W OIleHKa. [IpuHIMMIBI pacyeTa JEHEXHBIX TOTOKOB. IloHsTHE
JUCKOHTUPOBAHUS JE€HEKHBIX MOTOKOB. byayias u Tekyias CTOUMOCTh aHHyuTeTa. LleHHOCTh
pEHTHI. PenieBaHTHBIE U HEPEIEBAHTHBIE JE€HEKHbIE TOTOKU. [lepBOHaYaNbHBIN, ONIEpAlMOHHBIN
U 3aBepIIAONINI JeHEeXHbIe MOTOKU. Pacuer amoptuzauuu. VHBECTUIIMOHHBIA HAJIOrOBBIN
KpenuT. MeTtoasl ompeneneHusT JCHEXKHBIX ToCTymieHnd. ComnpspkeHHBIC — JICHE)KHBIS
nocTyruieHusl. JIeHe)KHbIe TOCTYIUIGHHST M JIOXOJABI: TpoOiieMa COOTHoueHUus. JleHexHbIe
MOCTYIIJICHUS Y KU3HEHHBIA IIUKJI MHBECTUITMOHHOTO MPOEKTA.

Tema 8. Meroas! orieHkH Y)PEKTUBHOCTH €IMHUYHOTO HHBECTUIIMOHHOTO TTPOEKTA
Ponb ¢puHAHCOBO-9KOHOMHYECKOH OIIEHKH B BEIOOPE MHBECTUIIMOHHBIX MPOEKTOB. MeToomorus
U TpaBwia (PUHAHCOBO-PKOHOMHUYECKOW OIIEHKM WHBECTHIIMOHHBIX NPOEKTOB. OCHOBHBIC



MPUHIUIIEL  OIEHKH S()PPEKTUBHOCTH WHBECTHIIMOHHBIX TPOEKTOB. VICXOMHBIC MaHHBIE s
pacuera 3ddextuBHOCTH TpoekTa. OrneHka 3()PEKTUBHOCTH WHBECTUIIMOHHOTO IMPOEKTa Ha
pPa3HBIX CTAUIX €ro pa3paboTku u peanu3anuu. JICHEKHBIE TOTOKHM HWHBECTUIIMOHHBIX
MPOCKTOB: aHalU3 U oOleHKa. [IpuHmMnBl pacyera JE€HEXHbIX TOTOKOB. IloHsiThe
JIMCKOHTUPOBAHMS JCHEKHBIX OTOKOB. bynymias U Tekyiias CTOMMOCTbh aHHyHuTeTa. [[eHHOCTh
peHThL.PelieBaHTHBIE U HEPEJICBAaHTHBIC JICHE)KHBIE MOTOKU. [lepBOHAYANIBHBIN, ONEPALIMOHHBII
Y 3aBepIIAONIMKA JIeHEKHbIE MOTOKHU. Pacuer amoptuzanuu. VHBECTUIIMOHHBINA HAJOTOBBIN
KpeauT. Mertoasl omnpeneneHuss JICHEXKHbIX NOCTyrieHud. ConpspbKeHHbIE — JICHEKHbIS
MOCTYIJIEHUsA. [[eHeXHble TOCTYIUICHUS W JOXOJbI: TpoOJieMa COOTHOIICHHS. JleHEeKHbIS
MOCTYIJICHUS U dKU3HEHHBIA UKJI UHBECTHUIITMOHHOTO MPOEKTA.

Tema 9. Metoas! onieHKH 3()(HEKTHBHOCTH KOHKYPUPYIOIINX WHBECTHIIMOHHBIX IMPOCKTOB U B
YCJIOBHUSX PallMOHUPOBAHUS KallUTalla

[ToHsiTHE 0 KOHKYPUPYIOIIUX HHBECTUIUAX. CIIOCOOBI OIEHKH KOHKYPHPYIOIIUX HHBECTHUIIUU.
B3aumouckiovaromue uwHBeCTHUIMU. DOpMHUpOBaHME HWHBECTULMOHHOW MpOrpaMMbl €
HECKOJIbKUMH TIPOeKTaMu. PaH)KUpOBaHKE MPOCKTOB, X KaTHMOPOBKA Ha OCHOBE psfia (PaKTOPOB.
Beibop omHoro wu3 MHoxkecTtBa A(M@PEKTUBHBIX TPOeKTOB. COBMECTHOE IUIAHUPOBAHUE
WHBECTUIINI U uX (puHancupoBanue. [lopsanok hopmMupoBaHus TPyNIbl HE3aBUCUMBIX MTPOCKTOB
U3 B3aUMO3aMEHSEMBIX (QJIbTEPHATHBHBIX) KOHKYPEHTHBIX MPOEKTOB C HCIIOJIb30BAHUEM
rpaduka GUHAHCOBBIX MOTPEOHOCTEH, rpadrKa MpeaeTbHOM IEHBI KanuTalla KOMITAaHHH.

VYuyer paznuuuii B CpoKax >KM3HU MHBECTUI[MOHHBIX MPOEKTOB. OlLIEHKA MPOEKTOB C HEPABHBIMU
cpokamu AercTBUs. IHBECTUIIMOHHBIN aHAIM3 B YCIOBUSIX PALMOHUPOBAaHUS KanuTaiga. MeToabl
OILICHKH WHBECTHUIUI MPH OTpaHHYEHHOCTH (PMHAHCOBBIX pecypcoB. OleHKa MHBECTHIIMOHHBIX
MIPOEKTOB B YCIOBUSX PAllMOHUPOBAHUA KanuTajla C MOMOIIBIO MTOKA3aTeisi BHYTPEHHEH HOPMBI
MPUOBLIN W C IMOMOIIBIO MMOKa3aTeIsl PeHTA0CIbHOCTH MHBECTHIMH. VICIONIb30BaHKHE pealbHbBIX
ONIMOHOB B OLEHKE MHBECTHIMOHHBIX IMPOEKTOB. /[OCTOMHCTBA M HENOCTATKA METOIOJIOTUH
aHajii3a JUCKOHTUPOBAHHBIX JCHEKHBIX IMOTOKOB. AHAJIM3 M OLIEHKA PEaJbHBIX OIIIMOHOB,
CBSI3aHHBIX C WHBECTUIIMSIMH B pa3BuTHe OwusHeca. VHTerpupoBaHHas  MoOJeINb
JMCKOHTUPOBAHHBIX JIEHEKHBIX MOTOKOB U PEATIbHBIX ONIIMOHOB.

4. MatepuaJbl TEKYIIEr0 KOHTPOJIS YCIEeBAeMOCTH 00y4arOIUXCcs U (POH/ OLl€eHOUHBIX
CpeACTB MPOMEKYTOYHOM aTTeCTALMHU MO JUCIHUIJIMHE

4.1. (I)OprI U METOAbI TEKYHIECI0 KOHTPOJIA YCIIEBAEMOCTH U HpOMe)KyTO‘lHOﬁ arreCcranmuu.

4.1.1. B xoae peaqu3anuM JMCUMILUIMHBI MCHOJBL3YIOTCHA CJeIYyIOIIMe MeTOAbl TeKYyIlero
KOHTPOJIAA M YCIIEBAEMOCTH 00y4a0IMXCH:

— IIpY [IPOBEJEHUM 3aHATHI CEMUHAPCKOTO THIIA!
CemMuHap-nuanor

['pynmoBoe 06cyX1eHHe NTOTOB HHTEPAKTUBHOM JIEKITUH
Keiic-cragn

IIpakTrkym

WHTepakTUBHBINA PAKTUKYM

— IIpU KOHTPOJIE PE3YJIbTATOB CAMOCTOSATEIHHON PabOThI CTY/AEHTOB:
Br160pouHbIil 01Ipoc B X0/1€ TPYIIIOBOTO 00CYXKICHUS
CemuHap-auanor

TecTtupoBanue

KonTponbhas pabota

['pynmoBoe obcyxaeHue

Kelic-cranu



Occe
Pedepar
[TogBeieHne UTOTOB MPAKTHKYMa

4.1.2. Ixk3aMeH NPOBOIUTCS ¢ IPUMEHEHUEM CJIeAYIONIUX METOI0B (CPeACTB): SK3aMEH
IPOBOIUTCA B (hOpME 3aIIUTH (PMHAHCOBOM YaCTH MPOEKTA.

4.2. MaTtepuaJjibl TeKyIIero KOHTPOJISA YCIIeBAeMOCTH.

TunoBbl€ OLIEHOYHbIE MaTEepHaJIbl 110 TeEME |

WHBECTUIIMOHHBIE PEIICHHS KOMMEPUECKHUX OpraHu3alMii U MHBECTULMOHHAS AEATEIbHOCTb.
W HBECTUIIMOHHBIE PELICHNS U MHBECTULIMOHHAs cTpaTerus. CBsA3b MHBECTULIMOHHBIX PEIIEHUN C
WHBIMU KOPIOPaTUBHBIMU CTPATETMYECKUMU PEIICHUSIMM.

THUIoBbBIE OLIEHOYHBIE MAaTEPHUAIIBI ITO TEME 2

OcCHOBBI NpPHUHATHS M KPUTEPUU OLICHKM HWHBECTHLIMOHHBIX pelleHud. HHBecTUIIMOHHAsA
MOJIUTHKA KOMMEPYECKON OpraHW3alliy, BIMSHHAE Pa3IHMYHBIX (DAKTOPOB HA MHBECTHIIMOHHYIO
noauTuky. Kareropum  WMHBECTULIMOHHBIX  INPENJIOKEHUH W UX  HMHBECTULMOHHOMN
npuBiekareabHocTU. COalaHCUPOBAaHHOCTD HAIIPABJIEHUN MHBECTUPOBAHUS

TunoBbIE OLIEHOYHBIE MaTEPHUAIIBI 11O TEME 3

VMHBECTULIMOHHBIM TNPOEKT: HKOHOMHYECKass CYHNIHOCTb, 3HaueHWe, uLenu. I[lapamerpsl
MHBECTUIIMOHHOTO MPOEKTA. YUYaCTHUKUA MHBECTUIIMOHHOTO mpoekTa. Kiaccudukanus u cocraB
MHBECTULMOHHBIX MPOEKTOB. JKM3HEHHBIN IIMKJI MHBECTULIMOHHOTO MTPOEKTa, ero (asbl. busnec-
nporecc paboThl ¢ WHBECTULMOHHBIMU TpoekTamu. DuHaHCOBas MOJENb MHBECTHPOBAHHS B
peasbHble aKTHBBI. JTambl Pa3pabOTKH, peain3allid M OLEHKHM HHBECTUI[MOHHOIO IPOEKTa.
busHec-naes 1 MHBECTULIMOHHBIN nIpoekT. OT6op npoekToB. opMUpPOBaHUE HHBECTULIMOHHOTO
noptdens komnanuu. PanronupoBanue kanurtana. OneHKa 1 aHaJlu3 pUCKOB MHBECTUIIMOHHOTO
npoekta. OpraHn3aluOHHO-3KOHOMUYECKUI MEXaHU3M PeaTu3alii HHBECTULIMOHHOTO IPOEKTA.
TunoBble OLIEHOYHBIE MaTEPHUAIIBI IO TEME 4

OOmast  XapakTepUCTHKAa MCTOYHUKOB (DMHAHCUPOBAHMS HMHBECTUIMA HMHBECTUIMOHHBIX
npoektoB. Kiaccudukanus u CTpyKTypa HCTOYHHKOB M MHCTPYMEHTOB (PUHAHCHUPOBAHUS
uHBecTulMii OprannzanonHsle (opMbl (PUHAHCHPOBAHUS MPOEKTOB. BHyTpeHHME U BHEIIHUE
UCTOYHUKU (puHaHCUpoBaHMs. DUHAHCHPOBAHME WHBECTUIIMHA 3a CUET COOCTBEHHBIX CPEICTB
kopropauu.  Camo¢uHaHcupoBanue.  AkiuoHupoBaHue.  JloarocpouHoe — GaHKOBCKOE
kpeautoBanue. Mnoreunoe kpeautoBanue. OOmuranuoHHoe (uHaHcupoBaHue. PuHaHCOBas
apenaa (u3uHr). DOHABI MPAMBIX MHBeCTUIMH. MIHHOBalMM M BeHUypHOEe (pUHAHCHpOBaHUE
uHBecTuiil. KomOuHnpoBanHoe ¢uHaHcupoBanue. @opBapaHoe (PMHAHCUPOBAHUE, ME3OHUHBI,
LBO. [IIpoextHoe ¢QuHaHCHUpOBaHME Kak (opMa JOITOCPOYHOTO  (PUHAHCHPOBAHUSA
MHBECTUIIMOHHBIX NPOoeKTOB.  OcoOEHHOCTH, NpPEeUMyIecTBAa M HEJOCTaTKU MPOEKTHOTO
¢unancupoBanus. Bugsl u ¢opmel IIdD. Opranuzamuss NOpoeKTHOro (GpUHAHCHUPOBAHMSL.
Vnpasnenne puckamu B 1I®. TocygapcTBeHHO-4yacTHOE IMApPTHEPCTBO B paMKax
[1d.CpaBHUTENbHBI aHANM3  pa3iMYHBIX CXeM (PUHAHCHPOBAHUSA NPOEKTOB pPEATbHOIO
uHBeCcTUpOoBaHusA. ONTUMHU3ALMS UCTOUHUKOB (DMHAHCUPOBAHUS MHBECTUIIMOHHBIX IPOEKTOB.
THUnoBbIE OLIEHOYHbIE MaTEPHUAIIBI 110 TEME 5

[TonroroBka W peanu3anuss HWHBECTHMIMOHHOIO ImpoekTa. CoaepixaHue WHBECTULMOHHON
porpaMMbl (MHBECTUIIMOHHOTO MEMOpaHAyMa MpeaupUsTUs. DKOHOMUYECKOE COJepKaHue U
CTPYKTYpa HHBECTHLIMOHHOTO IJIaHa (OM3HEC-TUIaHa) MHBECTHIIMOHHOTO NpoekTa. OpraHusanus
npoueaypbl aHajan3a Ou3Hec-TUIaHa MHBECTUIIMOHHOTO MpoekTa. McTouHukyu uHGOpManuu ass
aHanmu3a OusHec-tu1aHa. @opMupoBaHue (PUHAHCOBBIX PECYPCOB €IMHUYHOTO MHBECTUIIMOHHOTO
npoekta. OlleHKa CTOMMOCTHU MpoekTa. IHBeCTUIIMOHHOE (KanuTaabHOE) OI0IKETUPOBAHNE KaK
croco0 TUIAHUPOBAHMA 3aTpaT MO MpOeKTy. HBECTUIIMOHHOE IUITAaHUPOBaHHME B CHCTEME
OrokeTupoBaHus opraHuzanuu. Llenb W 3a7auM HMHBECTUIIMOHHOTO OHOKETUPOBAHUS.
NudopmannonHas 06a3a i1 COCTaBJI€HHs HHBECTHIIMOHHOTO OIODKeTa. Conepxanue



WHBECTHIIMOHHOTO TUiaHa (OrompkeTa) mpemnpustus. Popmar Oromkera. CmeTa MPOEKTHBIX
3arpar. Bo3pacranue msnepxek mnpoekra. OcoOOEHHOCTH CMEThI Ul Pa3IUyYHBIX (a3 mpoekTa.
bromker 3atpar Ha pabouyro cuily. bBIO/DKeThl NPOM3BOJICTBEHHBIX 3aTpaT U 3aKyIOK.
JlononuurenpHble CcTaThbU OrOjKeTa. YTPABICHUE CTOMMOCTBIO IIPOEKTA. KonTpons
BBINOJIHEHUS] MHBECTUIMOHHOIO IUIaHa (Oro/pKeTa) M YCIOBUM (UHAHCUpOBaHMs. MeTossl
KOHTPOJISI CTOUMOCTH IpoekTa. OTYETHOCTH 10 3aTpaTaM IIPOEKTa.

TunoBbIE OLIEHOYHBIE MaTEPHUAIIBI ITO TEME 6

OcHOBHBIE IPUHIUIIBI COBPEMEHHOTO IIPOEKTHOTO aHAJIM3a. JTAallbl aHAIM3a. JKCIIPECC-aHAIU3
IPOEKTa Ha JTale IpeIBapUTENbHOM OLeHKU (dKcnepTu3bl). CTpaTernyeckuil, TEXHUYECKHH,
KOMMEPUYECKUH M MHCTUTYLMOHAJIBHBIN aHaJIU3 NIpoeKTa. AHaIu3 pucKoB npoekra. CouuanbHO-
JKOJIOTMYECKUH aHanu3 MpoekTa. (DHHAHCOBO-)KOHOMHMYECKHMU aHanu3 Ipoekra. OLeHka
3 PEKTUBHOCTH MPOEKTa Ha IMpe] MHBECTHUIIMOHHON CTaJWU €ro XKU3HEHHOro Iukia. OueHka
3¢ (}EeKTUBHOCTH IMPOEKTa HAa MHBECTULMOHHOM M AKCIUIyaTallMOHHOW CTaJMU €ro >KU3HEHHOIO
mukina.  OcoOeHHOCTH OLEHKH A(PQPEKTUBHOCTH HWHHOBALMOHHBIX MPOEKTOB. Ompenenenue
CTOMMOCTH MHBECTHLIMOHHBIX pecypcoB. IloHsTHe crommMocTH KamuTasna, MPUBIEKAeMOro s
(uHAHCUPOBAaHUS WHBECTULMOHHOTO IpoekTa. CTOMMOCTb OTAENBbHBIX HCTOYHUKOB KaluTaja.
Pacder cpeHEB3BEIIEHHON CTOMMOCTH KaIllUTala.

TunoBble OLIEHOUHbIE MAaTEPUATIBI IO TEME 7

Posb hHAHCOBO-9KOHOMHYECKOW OIICHKH B BHIOOPE MHBECTUIIMOHHBIX MIPOSKTOB. METO 10O HsI
U 1npaBwia (UHAHCOBO-?KOHOMMYECKOW OLIEHKM HMHBECTUIIMOHHBIX MpPOEKTOB. OCHOBHBIE
INPUHLMIBL OLEHKH 3(PPEKTUBHOCTH HHBECTHLIMOHHBIX IpPOEKTOB. lcxoaHble naHHBIE 7S
pacuera >pdekTUBHOCTH IpoekTa. OueHka 3()(YEeKTHBHOCTH MHBECTULMOHHOIO MPOEKTa Ha
pPa3HbIX CTaAuAX €ro pa3paboTKu U peanusauuu. JIeHe)KHble MOTOKM WHBECTHIIMOHHBIX
IIPOEKTOB: aHalnu3 U oueHka. [lpuHoMnIBI pacuera JACHEKHBIX MOTOKOB. [loHsATme
JUCKOHTHPOBAHUS JIEHEKHBIX ITOTOKOB. bynymias u Texymas cToUMOCTh aHHyuTeTa. LleHHOCTh
peHThl. PenieBaHTHBIEC U HEPEIEBAHTHBIE JCHEKHBIE NOTOKU. llepBOHavanbHBIN, ONEepalMOHHbIN
U 3aBEpLIAIOIINM JCHEXKHbIE NMOTOKU. Pacuer amoprumsauuu. VIHBECTUIMOHHBIA HAJIOIOBBIN
KpeauT. Meronpl onpeAeneHuss JEHEXKHbIX nocTymiueHuil. ConpshkeHHbIE JEHEKHBIE
NoCTyruieHusl. JIeHeXHble MOCTYIUIEHHS M JI0XOAbl: IpoOsieMa coOTHOWIeHus. JleHexHsbie
NOCTYIUICHUS Y )KU3HEHHBIN [IUKJI HHBECTULIMOHHOTO IIPOEKTA.

TunoBble OLIEHOYHbIE MaTEpPHAJIbI 10 TEME 8

Ponb prHAHCOBO-3KOHOMHYECKOHN OLIEHKH B BHIOOPE MHBECTUIIMOHHBIX MTPOEKTOB. MeToomorus
U rnpaBwia (UHAHCOBO-DKOHOMMYECKOW OLIEHKM HWHBECTUIIMOHHBIX MpPOeKTOB. (OCHOBHBIE
NPUHLMIBL ONEHKH 3(PPEKTUBHOCTH HHBECTHIIMOHHBIX MpPOEKTOB. lcxoaHble naHHBIE 7S
pacuera >pdexTUBHOCTH npoekTa. OueHka 3()(HEeKTHBHOCTH MHBECTHUIIMOHHOTO IPOEKTa Ha
pPa3HbIX CTaauAX €ro pa3pabOTKu M peanusanuu. JIeHeKHble MOTOKM WHBECTULMOHHBIX
IIPOEKTOB: aHalu3 W oueHka. [IpuHIMmBI pacuera JAEHEKHBIX MOTOKOB. [loHsATHe
JUCKOHTHPOBAHUS JIEHEKHBIX IMOTOKOB. bynymias u Texymas cTouMOCTh aHHyuTeTa. LleHHoCTh
peHTHI. PenieBaHTHBIE U HEPEIEBAHTHBIE JCHEKHBIE IOTOKU. llepBOHaYanbHBIN, ONEepalMOHHBIN
Y 3aBEpLIAIOIINN JCHEXKHbIE NMOTOKU. Pacuer amoprusanmu. VIHBECTHIMOHHBIA HAJIOTOBBIN
KpeauT. Meronpl omnpeaeneHus JEHEXHbIX nocTymiueHuil. ConpshkeHHbIE JEHEKHBIE
nocTyruieHus. JIeHeXKHble MOCTYIUIEHMSIT M JIOXOJAbI: IpobiieMa COOTHolIeHUs. JleHexHbie
NOCTYIUIEHUS Y )KU3HEHHBIN [TUKJI MHBECTULIMOHHOTO ITPOEKTA.

TunoBble OLIEHOUHbIE MaTEPUATIBI IO TeME 9

[TonsiTe 0 KOHKypUpYIOIIUX HHBECTULUAX. CIOCOOBI OLIEHKH KOHKYPHPYIOIIUX WHBECTULIUH.
Bzaumounckimrouaromue  uHBecTULMU. DOpMUPOBAaHME HWHBECTHULIMOHHOW IPOrpaMMbl €
HECKOJIbKUMH MpoeKTaMu. PaHknpoBaHUEe MPOEKTOB, UX KAIUOPOBKa Ha OCHOBE psAlia (PaKTOPOB.
Breibop omHoro u3 wMmHOoxecTBa 3(p¢eKTUBHBIX MpoekToB. COBMECTHOE IUIAHUPOBAHUE
MHBECTUIMH U ux puHancupoBanue. [lopsnok popmMupoBaHus rpymnibl HE3aBUCUMBIX MPOEKTOB
U3 B3aMMO3aMEHSEMBIX (aJbTEPHATUBHBIX) KOHKYPEHTHBIX IPOEKTOB C HCIIOJIb30BaHHEM
rpaduka puHaHCOBBIX MOTpeOHOCTEH, rpaduka mpenenbHON IIeHbl KanuTajga KOMIAHUU. YYeT
pa3auuuii B CPOKaxX J>XU3HU HMHBECTHLIMOHHBIX MPOEKTOB. OlEHKAa IPOEKTOB C HEPABHBIMU



cpokamu AercTBusA. IHBECTUIIMOHHBIN aHAIU3 B YCIOBUSIX PAIMOHUPOBAHUS KanuTaia. MeToasl
OLCHKHN I/IHBGCTI/II_II/II\/JI npu OIrpaHUYCHHOCTU (1)I/IHaHCOBI:IX PECYpPCOB. OI_[eHKa MHBECCTUIMOHHBIX
IIPOEKTOB B YCJIOBUSX PAIMOHUPOBAHMS KaIllUTala C MOMOIIBIO0 TOKA3aTeNsi BHYTPEHHEH HOPMBbI
npuOBUIM U C TIOMOIIBIO TOKa3aTessl peHTa0eIbHOCTH MHBECTUIMH. Vcnonap30BaHne peatbHbIX
OMIIMOHOB B OLIEHKE MHBECTUIIMOHHBIX NMPOEKTOB. J[OCTOMHCTBA M HENOCTATKH METOJOJIOTUU
aHajin3a AOUCKOHTHUPOBAHHBIX JACHCKHBIX ITIOTOKOB. Axamu3 u OIICHKAa pCaJIbHBIX OIIIWOHOB,
CBA3aHHBIX C HWHBECTUIUSMU B  pa3BuTHe OusHeca. HTerpupoBaHHass  MoOJEb
JAUCKOHTUPOBAHHBIX ACHCKHBIX ITOTOKOB U PCAJIbHBIX OIMIIHMOHOB.

4.3. OueHOYHbIE CPeCTBA A MPOMEXKYTOYHOI aTTeCcTallMu.
4.3.1. IlepeyeHb KOMIETEHIHII ¢ YKa3aHHEM 3TANOB X ()OPMHPOBAHMS B Ipolecce

ocBoeHNsi o0pa3oBaTeibHON nporpammbl. [loka3zaresim U KpuTepUH OLlEHUBAHUS
KOMIIeTEHIIUI ¢ y4eToM dTana ux ¢GopMupoBaHusi.

Kon

HanmMeHnoBanue KOMHCTGHI_II/II/I KOI[ oTalia HaumenoBanue 3Tamna

KOMIICTCHIIN OCBOCHUA OCBOCHMHA KOMIICTCHIIN

KOMIICTCHIIU

YK OC-1

CrocoOHOCTh IPUMEHSTh YK OC-1.1 3HaHUE OCHOBHBIX
KPUTHYECKHI aHaTTU3 U CUCTEMHBII HSKOHOMHYECKHX MOJIENei
MOJXOJ JJIsl PEeLIEHUS UCIIOJIb3YEMBIX IS
npodeccroHalbHBIX 3aa4 NPUHSTUS YIIPABICHUECKUX
pelLIeHu

CnocoOHOCTh OLIEHUBATh

3G PEKTHBHOCT PUHSTHUS
yIPaBICHUYECKUX PEeIIeHUN
Ha OCHOBE OCHOBHBIX
9KOHOMHMYECKHX ITOKa3aTesen
3HaHUE CUCTEM
B3aMMOJIEHCTBUS PEAIIBHOTO
U JICHE)KHOTO CEKTOPOB U MX
BIIMSTHUSI HA
MaKpO3KOHOMHUYECKYIO
JTUHAMUKY

YK OC-2

Crnioco6HoCcTh puUMeHATh NpoekTHbI | YK OC-2.1 3HaHHUE OCHOBHBIX

MOJXOJI TIPU PELIEHUN SKOHOMHYECKHX MOJIENIEH,
npodeccHOHANBHBIX 3a/1a4 UCIIOJIb3YEMBIX JUISI
MPUHSATHS YIPaBICHUYECKUX
peleHni

CrocoOHOCTh OLIEHUBATh
3¢ (EeKTUBHOCTH IPUHATHUS
YIPaBIEHUYECKOTO PEIICHUS
Ha OCHOBE JMHAMHKHU
OCHOBHBIX SKOHOMHUYECKHX
roKasaresnen




BTETOCBOGHHHKOMHGTCHHHH

Tlokazarenn
OILICHHUBAaHUA

Kputepuii onennBanus

YK OC-1.1

Ananuzupyet nH(HOpMAIHIO U
OLICHHMBAET ITOJIOXKEHHUE JIeTT Ha
(MHAHCOBOM pBIHKE;
O06nagaer HaBBIKAMU OIICHKU
BapUaHTOB MTPHUBIICYCHUS
(MHAHCOBBIX PECYPCOB

Ha ocHoBe 3HaHMSI IPUHIIUIIOB
(YHKIIMOHMPOBAHUS (PMHAHCOBBIX PHIHKOB,
aHanu3a nHQopManuu crocoOeH OLEHUTh
IOJIOXKEHHUE /1€ HA (PMHAHCOBOM PBIHKE U
BapHaHThI IPUBJICUEHHS (PUHAHCOBBIX

pecypcoB;

YK OC-2.1

IIpuMeHsieT POEKTHBIN NOAXOM K
pelleHn0  3ajzad = B CBOEH
npoecCHOHATBLHOM

JEATEIIBHOCTM  Ha  Pa3jM4YHBIX
YPOBHSIX, € Y4Y4€TOM JTaloB
pa3paboTKU NIPOEKTa, YCIOBUH U
OrpaHUYEHUH, IJIAHUPYEMBbIX
pE3yJIbTaTOB, a TaKkKe
aIbTEPHATUBHBIX BapUaHTOB
IIPUHSTHS PELLICHUS

CTpyKTypupyeT Mpoueaypy HpPUHATHUS
pelIeHHs C YYETOM DTamoB IPOEKTHOTO
MI0/IX0/1,

[IpumeHsier TOpPOEKTHBIM MOAXOA  MpHU
pa3paboTke pemeHus: MpodheCCHOHATHHBIX
3amad,

OneHrvBaeT ¥ MUHHMH3HPYET PHCKH,
BO3HHUKAIOIIIKE B MPOIIECCE MCIOIB30BAHUS
IPOEKTHOTO TOAXO/Aa TMpPH  pEIICHUH
npodecCHOHANBHBIX 3a7ad,

[IpoBoaut (uHaHCOBBII aHaIu3
pe3yJIbTaTOB HUCIOJIB30BAaHUSL MPOEKTHOTO
10X0/1a npu pereHun
npohecCuOHANBHBIX, a TaKxe
OCYIIIECTBIISICT OIICHKY BO3MOXKHBIX PHUCKOB
MCIIOJIB30BaHUS! IPOSKTHOTO MOIX0/1a

N RWNE

IIpaKTHUKa

IIpumepHbIe TeMbI I HAaNKMcaHUA pedepaTos U dcce

WHBeCcTUIIMN ¥ SKOHOMMYECKHH POCT: B3aUMOCBSI3b U B3aUMOBJIMSIHUE
CoBpemeHHast HHBECTULIMOHHAs cpesia B PO
W HBECTUIIMOHHBIE PEIIEHUS] KOMIIAHUU B CUCTEME CTPATErH4YeCKOro yIpaBiIeHUs
®duHaHCOBAasE MOJIENTb MHBECTUPOBAHMSI B PEaIbHBIE aKTHUBEI

Kpureprun or60pa HHBECTULIMOHHBIX IPOEKTOB
VYnpasieHne KanuTaabHBIM OI0KETHPOBAaHHEM
OcoOeHHOCTH OLIEHKHU OI0KETHON 3P PEKTUBHOCTH HHBECTULIMOHHOTO MTPOEKTA

[TpoexTHOE pUHAHCHPOBAaHNE HA COBPEMEHHOM JTalle: 3apyOeKHBII OIBIT U 0OT€YECTBEHHAS

9. OpraHu3anyOHHBIN MEXaHU3M U YYaCTHHKH IMPOEKTHOTO (PMHAH CUPOBAHUS

10.
11.
12.
13.
14.
15.

[IIxana orteHuBaHus.

Posib BeHuypHOTO (pMHAHCHPOBAHUS B TEHEPUPOBAHUHU M MPOBHKEHUH HHHOBAIIUI
@oH/IBI IPSAMBIX NHBECTHUIIMI HA COBPEMEHHOM JTane
OnTumu3zanus CTpyKTypbl HICTOUHUKOB (DMHAHCUPOBAHUSI HHBECTUIIMOHHBIX IIPOEKTOB
[TpuMeHeHne MeTo/1a pealbHbIX OIMIIUOHOB B OIIEHKE A(PPEKTUBHOCTH UHBECTHIIMN
OcoOeHHOCTH OLIEHKH 3(PPEKTUBHOCTH HHHOBAIIMOHHBIX IIPOEKTOB

D¢ ekTHBHOCTh NHBECTUIIMOHHOTO MPOEKTA HA pa3HbIX CTAAUAX €ro Pa3paboTKU U peaan3anuu

86-100

Omauuno

3Hath (pUHAHCOBAs MOJIEIb UHBECTULIMOHHON IPOTPaMMbl C HECKOJIBKHUMHU
MIPOEKTaMHM; peajbHbIE OMIIMOHBI B OLleHKE 3()(HEKTUBHOCTH MPOEKTOB
YMmeTh olileHnBath 3 GEeKTHBHOCTH MHHOBAIIMOHHBIX TPOEKTOB,




(bopMyIHpOBATH YCIOBUS MPUMEHEHUSI HHTETPUPOBAHHOTO METO/1a
JUCKOHTHUPOBAHHBIX MIOTOKOB U PealbHBIX OMIIMOHOB IIPU OLICHKE

3¢ (HEKTHBHOCTH MHBECTHIIMOHHBIX TIPOCKTOB

Bnagets (yMeTh MPUMEHSTH) CIOCOOAMHU OIICHKHU PEajbHBIX OIMIMOHOB,
CBSI3aHHBIX C MHBECTUIMSIMU B pa3BUTHE OHM3HECa, HAaBBIKAMU
KOMOMHHPOBAHUSI METOJIOB U HHCTPYMEHTOB MTPOEKTHOTO (PMHAHCHUPOBAHUS
[IPU peaTr3alii HHBECTUIIHOHHBIX TPOEKTOB

I'myOokue wucuepnbIBaOlME 3HAHMUS MaTepuana BCEHl  JUCIUILIUHBL,
MOHMMAaHKWE CYIIHOCTH ¥ B3aMMOCBS3M PACCMAaTPUBAEMBIX IPOLECCOB H
SIBJIGHUH, TBEpPJO€ 3HAHWE OCHOBHBIX TIOJOXKEHHM CMEXHBIX TUCIUILINH;
JIOTMYECKOE U IOCJIEOBATEIbHOE PEIICHNE Keiica, MOJIydYeHHOTO Ha 3a4eTe;
WCIIOJIb30BaHWE B HEOOXOJUMOW Mepe TMpu MPOBEIECHUU TECTUPOBAHUS
MaTepuajioB BCEH PEKOMEHAOBAHHON JIMTEPATYypPhI

66-85
Xopowo

3HaTh GOpMUPOBAHUE JIEHEKHBIX TOTOKOB MHBECTULIMOHHOIO MPOEKTa
OCHOBHBIEC IPUHITUIIBI U METOBI OIIEHKH (PHHAHCOBOH 3 (HEKTUBHOCTH
MPOEKTAa, CYIIHOCTh MPOEKTHOTO (PMHAHCUPOBAHUS

YMeTb BBICTpanBaTh CXEMY JICHEKHBIX TTIOTOKOB MHBECTUIIMOHHBIX ITPOEKTOB,
o1IeHUBaTh 3(h(HEKTUBHOCTH MPOEKTOB C HEPABHBIMU CPOKAMH JICHCTBHS,
OCYIIECTBIISITH OTOOP MPOEKTOB B YCIOBUSX PAIIMOHUPOBAHUS HCTOUHUKOB
(uHaHCUPOBaHUS, CTPOUTH CXEMY MPOEKTHOTO (PMHAHCUPOBAHUS

Bnagets (yMeTh IpUMEHSTH) pa3IMUHBIMU CITIOCOOAMHU pacyeTa JIEHEKHBIX
MIOTOKOB U CTOMMOCTH KanuTasa Jijisi oueHKU 3G (HEeKTUBHOCTH
WHBECTULIMOHHOTO MPOEKTA, CIOCOOAMH COTIOCTABIICHHSI U BBIOOPA MPOEKTOB €
Pa3HBIMH >KU3HEHHBIMH LIUKIJIAMHU, METOAAMH OLICHKU YPPEKTUBHOCTH
WHBECTHULIMH MPH OTPAHUYCHHOCTH (PMHAHCOBBIX PECYPCOB

TBepapie U MOCTaTOUYHO TOJHBIE 3HAHUSA BCETO MPOTPAMMHOIO MaTepuana,
MpaBUJIbHOE TOHMMAHHWE CYIIHOCTH W B3aMMOCBS3M PacCMaTPUBAEMBIX
MIPOLIECCOB U SIBJIECHUI; MOCeI0BaTelbHbIe, TPaBUIbHbIEC, KOHKPETHBIE OTBETHI
Ha TIOCTaBJICHHBIE BONPOCHI TMpPH HECYIIECTBEHHBIX HETOYHOCTSIX IO
OTJeJILHBIM BOIIPOCaM IPH MPOBEACHUU TECTUPOBAHHUS

51-65

Yooenremeopumenvno

3HaTh UCTOUYHUKU (DUHAHCUPOBAHUS UHBECTUIIMOHHOTO MPOEKTa, UX
coJiepKaHue, Kiaccuukanys u ONTUMH3ALUs; coepKaHue OU3Hec-TIIaHa,
€ro 3HaueHue g GUHaHCOBOr0 0OOCHOBAHMSI MHBECTULIMOHHOTO ITPOEKTA,;
O10/KETHPOBAHUE UHBECTUIIMOHHOTO MPOEKTa

YMeTh cucTeMaTu3upoBaTh U HHTEPIIPETUPOBATH HALIMOHAJIbHBIE
CTaTUCTHUYECKHE, HAYYHO-aHAJIMUTUYECKUE U UHbIE HH(POPMALIMOHHbBIE MAaCCUBbI
10 UHBECTULIMAM U MX (DMHAHCUPOBAHUIO; OLIEHUBATh (PUHAHCOBBIE
MIOCJIEACTBHS pealn3aliii MHBECTULIMOHHBIX IPOEKTOB C TOUKH 3PEHUS

s dexTuBHOCTU OU3HECA; ONIPECNISITh YPOBEHBb OOIIECTBEHHON 1
KoMMepueckoil 3¢ ekTHBHOCTH MpOEKTa

Brnanets (yMeTh IpUMEHSTH) HABBIKAMH ONTHMHU3AIIUN CTPYKTYPHI
HCTOYHHUKOB (PMHAHCUPOBaHMS KOHKPETHOTO WHBECTULIMOHHOTO MTPOEKTa,;
METOJIaMH COCTaBJICHUS (PMHAHCOBOM YacTH OM3HEC-TIIaHa NHBECTUIIMOHHOTO
MIPOEKTa; CII0COOaMU pacyeTa OCHOBHBIX CTAaTel HHBECTUIIMOHHOTO OIOKETa;
HaBbIKaMU OLIEHKH KOMMepUeCKON U 010 1keTHON 3 (HEeKTUBHOCTH
WHBECTULMOHHBIX POEKTOB

TBepoe 3HaHUE U TOHMMAHHUE OCHOBHBIX BOIMPOCOB NMPOTPAMMBI; ITPaBUIIbHbBIE
U KOHKpETHBbIE, 0€3 TpyObIX OMIMOOK OTBETHI HAa MOCTaBJIEHHBIE BONPOCH MPH
HETOYHOCTAX U HECYUIECTBEHHbIX OIIMOKaX B OCBEIICHUU OTAEIbHBIX
TTOJIOXKEHUM.




0-50 He oBnagen nmepednciieHHBIMU BBITIE 3HAHUSIMH, YMEHUSIMH, HABBIKAMHU
Heyoosnemsopumenvho
HenpaBuibHbId OTBET XOTsI ObI Ha OJMH W3 OCHOBHBIX BOIIPOCOB, IpyObIe
OILINOKY B PCIICHUN Keﬁca, HCTIOHMMAHUC CYINHOCTH M3JIaraCMbIX BOIIPOCOB

4.4, Metoauveckrue MaTepraIbl
Bonpocsl 111 caMoCTOATENIbHOM MOATOTOBKHU K 3aHATHAM
CyntHocTbh, BUABL, (HOPMBI, TUIIBI M KJIacCHU(PUKAIUS WHBECTUIIHHA
WHBeCTUIIMOHHAS JCSITELHOCTD: CYOBEKTHI H 00bEKTHI
NHBecTUIIMOHHASA CTpATErUsi KOMMEPUYECKUX OpTraHU3aluil
OCHOBBI IPUHATHS UHBECTULIMOHHBIX PEIICHUI
®DakTopbl, BIUSIONINE HA HHBECTUIIMOHHYIO MOJUTUKY TIPEATPUATUS
OcHOBHbIE TapaMETPbl HHBECTULIMOHHOTO MTPOEKTA
®a3pl )KU3HEHHOTO 1IUKJIa MHBECTUIIMOHHOTO MPOEKTa
AJTOPUTM OpraHU3aIlMOHHON PaOO0THI C MHBECTUIIMOHHBIMH IMPOEKTAMU
dopMHUpPOBaHHUE HHBECTUIITMOHHOTO MOPTQENS KOMIAaHUU
. ®uHaHCOBas MOJIEJIb HHBECTUPOBAHUS B PEAIbHBIC AKTHBBI
. BuzHec-1m1aH MHBECTUIIMOHHOTO TTPOEKTA
. MuBecTuiimonHoe (kanuraibHOE) OI0KETUPOBAHKE
. YIipaBjiieHuE CTOMMOCTbBIO MTPOEKTAa: OCHOBHBIC AJIEMEHTHI
. CTpyKTypa HCTOYHUKOB (DMHAHCUPOBAHUSI HHBECTUIIMOHHBIX TIPOSKTOB
. BHyTpeHHue 1 BHEIIHNE HCTOYHUKH (PMHAHCUPOBAHUSI MHBECTUIIMOHHBIX TPOEKTOB
. Bunpl nonroBoro gpuHaHCHpOBaHUS
. OCHOBBI IPOEKTHOTO (PMHAHCHUPOBAHUS
. CoBpemenHbIe popMBbI (PHHAHCUPOBAHUS WHBECTUITMOHHBIX TPOSKTOB
. CTrouMocTh KanuTayia Jyisi puHAHCHPOBAHUS ITPOCKTA
. OCHOBBI COBPEMEHHOTO MPOEKTHOT'O aHAIN3a
. CouManbHO-3KOJIOTMYECKUI aHAIN3 TPOEKTa
. DUHAHCOBO-PKOHOMHYECKHUI aHAIN3 MPOEKTa
. bromxkeTHast 3 PpexkTUBHOCTH MPOEKTa
. bazoBble MpUHIUIIBI OIIEHKH 3(P(HEKTUBHOCTH MHBECTUIIMOHHBIX TPOCKTOB
. PeasibHbBIE ONIIHOHBI B OLICHKE HHBECTUIIMOHHBIX IIPOCKTOB
. OcHOBHBIE METO/IbI OLIEHKU 3()(PEKTUBHOCTH WHBECTUIIMOHHBIX MPOEKTOB
. JleHeXHbI€ TOTOKH MHBECTULIMOHHBIX POEKTOB
. Onienka 3¢ (eKTHBHOCTH KOHKYPHPYIOIINX MTPOEKTOB
. YrpaBnenue noprdeneM npoeKkToB
. YIpaBjeHue pucKaMy MHBECTUIIMOHHBIX MPOEKTOB

CoNoOA~WNE
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5. Meroanuyeckue yKa3aHus 1Jis1 00y4aloMMXCsl 0 OCBOEHUIO
AMCHMUILTNHBI

B mporecce u3yueHuss OUCHMIUIMHBI «YIpaBieHHe (uHaHCAaMH B MajioM OH3HEce»
UCIIOJIB3YIOTCS Pa3HOOOpa3Hble (OpMbI OCBOCHMs AMCLUIUIMHBI B XOz€ Y4eOHOro Ipolecca:
JIEKIIMM, CEMUHApPBI, ONPOCHI, TECTUPOBAHUS, PEILICHUE KEHCOB.

DddexTrBHOEC 00yUeHUE MpEANoNaraeT IAHUPOBAHUE U PAIIMOHATBLHYIO OPTaHHU3AIHIO
BPEMCHHU, OTBEJCHHOTO HAa CAMOCTOSTESIILHYIO BHEAYTUTOPHYIO paboTy cTyleHTa. Pekomenayercs
OpraHu30BaTh paboTy CIEAYIOIIUM 00pa3oM: Ha PETYISIPHON OCHOBE 10 KaXJOr0 ayIUTOPHOTO
3aHSTHS IPOCMATPUBATH JAHHYIO [TPOTPAMMY C TEM, YTOOBI UMETh IEJIOCTHOE MPEACTABICHUE O
JOTHKE JUCHUIUIMHBI U O TNPEACTOALICH TeMe JIeKIHH, MOMOXeT ee Ooinee 3(h(peKTUBHOMY
BOCIIpUATHIO. [IpH 3TOM y CTyneHTa BO3HHKHYT COICPIKATEIbHBIC BOIPOCHI, KOTOPHIC MOIYT
OBITh TPEIIOKEHBI ISl 00CYXKJICHHS B XOJI€ TPYIIIIOBOTO JUCITYTA.

JXenarenbHO mpenBapUTENbHO OEIIO IPOCMOTPETh COOTBETCTBYIOUIMM MaTepuall H3
UCTOYHHUKOB B CITUCKE OCHOBHOM JINTEPATyphl, 3TO MOMOXKET C(HOPMHUPOBATH NIEPBUYHBIC 3HAHUS
o mpenMere. PekomeHayercs Takke 3apaHee MPOCMOTPETb KOHTPOJIBHBIE BOIPOCHI JUIS
JTaJIbHEHIIIero caMOCTOSATENIbHOTO M3YYEHUs. YPE3BbIUANHO IOJIE3HBIM SIBJISETCS PACCMOTPEHUE
MEPEYHs] KOHTPOJIbHBIX BOIIPOCOB ISl CAMOCTOSATEIbHON MOATOTOBKH, COAEPIKAIIMXCS B KOHLE
TEKCTOB JIEKLUH 110 KaXKA0H Teme Kypcea.

ITocne nexuuit ciexyer Gosee TIIATEIBLHO MPOPaOOTaTh MaTepual B BUJAE MPE3CHTALUU
npernojasarenss MO0 B Ipyrod ¢Gopme, B TOM YHCIE IYTEM H3YyYEHHUS PEKOMEHIOBAaHHOMN
yueOHo#l nuTeparypbl. IlomMuMO u3ydeHHsS pPEKOMEHJOBAaHHOM JIMTepaTypbl M MarepuasioB
npernojasarelisi, KOTOpOE JaeT JHIIb MHHUMAIBHBIA CTaHIApTHBIM 00beM HH(OpMAIHH,
HEOOXOIMMO pErylsipHOE CaMOCTOSTENbHOE U3bICKaHWE HWHPOpPMAUMK C OOpalleHueM K
pa3HOOOpa3HbIM HCTOYHHKAM: OMONIMOTEUHBIH (yHIAMEHTAIbHBIH UM JKypHaJbHBIA (oH,
pecypchl CeTH UHTEpHET, (hopMUpOBaHUE COOCTBEHHON yueOHOI OMOINOTEKN.

OO0s13aTeNnbHBIM ATAIIOM CaMOCTOSATENIBHOM paboThl SIBISETCS BBIOJIHEHNUE KOHTPOJIbHBIX
3alaHuil 10 TIPEACTaBICHMUIO IIPENOJNABaTelsl M 3aKPEIUICHHE H3Y4YEHHOIO Marepuaia
MIOCPEICTBOM pELICHUsI KEHCOB, PACCMOTPEHHs CUTyallMi W OTBETa Ha IIPUBEICHHBIE B
IIporpamMmme BOIPOCHI K MPAKTUKYMY U TECTOBBIE 3a1aHUS.

Jlnst  Oonee  yrimyOJNeHHOTO W3YYEHHUsS JUCIHHMIUIMHBI JKETATeIbHO HWHHUIMATUBHOE
BBHITMIOJTHEHHE TECTOB, PEIICHHE 3a/1a4, aHaJh3 CUTyaIluil cBepX o00s3aTeNbHON MmporpaMmel. B
ITHUX HEJISIX PEKOMEHIYETCSl YCTAHOBJICHHE KOHTAKTOB C MPETojiaBareieM, akTHBHOE BepOATbHOE
U BUPTyallbHOE OOIIEHHE B pPaMKaX WHIAMBUAYAIbHBIX KOHCYIbTAIMI. DTO MPUHECET MOIb3Y MPU
W3YYCHUHU OTIENBHBIX TEM W Pa3/eliOB JUCIHMIUIMHBI, HO U 10 3(PPEKTUBHOMY HCIIOIH30BAHHIO
MaTepualioB yueOHO-METOANYECKOTO KOMILIEKCA.

6. YueOHas quTepaTypa U pecypcbl HH(POPMALHOHHO-TEJIEKOMMYHHKALMOHHOM
cetd "UHTepHer", BKIIOYAA NepeYeHb Y4eOHO-METOAMYECKOro obecredeHus sl
CaMOCTOSITEIbHOM PadoThI 00y4aroIuXcs M0 JMCIUIIIHHE

6.1.0cHOBHas IuTepaTypa.

I'onos P.C., bannun K.B., Ilepenepses N.W. u np. MuBecTuunonHoe [IPOEKTUPOBAHUE:
yuebHuK — 4—e n3n. M.: UTK Hdamkos u K, 2014

3abpoaun 1O. H., Muxaitnnuenko A. M., CapyxanoB A. M., llanupo B. JI.Ympasnenue
MHBECTULMOHHBIMU MPOTrpaMMaMH U OPTQENIMH TPOEKTOB



Bunenckuii I1.J1., JIupmun B.H., Cmonsax C.A. Onenka 3(p(GEKTUBHOCTH WHBECTULIMOHHBIX
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6.4.HopMaTHBHBIE TPaBOBBIE TOKYMEHTHI HE IPETyCMOTPEHBI.
6.5.MaTepHeT-pecypchl.

www.government.ru— opurnmansasiii cait [lpaButenscrea PO

www.minfin.ru — opurmansHeiil caiit Munucrepersa GpuHancos PO
WWW.economy.gov.ru — ourmanbHbiid cailT MUHHUCTEPCTBA YKOHOMUYECKOTO pa3BuTHs PO
WWW.gKS.ru — oburmansHbii caiit degepanbHOi CIIy:KObl TOCYIapCTBEHHOM CTATHCTUKU
www.rbc.ru

www.interfax.ru

www.cfin.ru

www.finansy.ru

www.finanalis.ru

www.finmanagement.ru

www.fd.ru

www.finman.ru

http://www.consultant.ru

6.6.11HbIC HICTOYHUKH HE MIPEyCMOTPEHBI.

7. MarepuajbHO-TeXHHYECKasA 0a3a, UH(POPMALMOHHBbIE TEXHOJIOTHH,
NMporpaMMHoe odecneyeHne 1 HHPOPMaALMOHHbIE CIPABOYHbIE CHCTEMbI
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