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1. [lepeyeHb MIIaHNUPYEMBbIX Pe3yJIbTATOB 00yUeHHS MO JUCHUIIIUHE, COOTHECEHHBIX C

1.1.lucuunianaa

INIAHUPYEMBIMHU PE3YJbTATAMH OCBOCHHUSA IIPOIrPaMMbI

«DUHAHCOBBIM MEHEIKMEHT U KOPIIOPATHBHBIC

(hUHAHCH

obecreyuBaeT OBJIAICHUC CIICAYOIINUMU KOMIICTCHIUAMU

Kox HaumenoBanwue Kox stana | HanMeHnoBaHHe Tama OCBOCHHUS KOMIIETEHIIUN
KOMITETCHITUM | KOMITETCHIIHH OCBOEHHS
KOMIICTCHI[UU

YK OC-1 CnocoOHOCTh YK OC-1.1 3HaHue OCHOBHBIX SKOHOMHUYECKHUX MoJeneH
MIPUMEHSTD MCTIONB3YEMBIX JIUISl TPUHSATHS YIPABICHYCCKHX PEIICHHUN
KPUTHYECKUH CrocoOGHOCTh O1IeHUBATH () (HEKTUBHOCTD PUHSATHS
aHajin3 YIIPaBJIECHYECKUX PEIICHUI HA OCHOBE OCHOBHBIX
CHCTEMHBIH TO/XOL HKOHOMHMYECKHX TO0Ka3aTeneil
AU PeliCHIA 3HaHWE CHUCTEM B3aUMOICHCTBUS PEabHOTO U JCHEKHOTO
NPO(eCCHOHANBHBIX CeKTOPOB M HX BIUSHHUA Ha MaKpPOAIKOHOMHYECKYIO
3aja4 JMHAMUKY

YK OC-2 CriocoOHOCTH YK OC-2.1 3HaHHE OCHOBHBIX SKOHOMHUYECKUX MOJIEIEN, UCII0JIb3YEMBbIX
NPpUMCHATH JUISL IPUHATUS YIIPABJICHUECKUX PELICHUN
NPOEKTHBIH 110/1X071 CnocoGHOCTE  OleHMBAaTh  (Q(PEKTUBHOCTh  IIPUHSATHS
Ipn  pCIICHIN YIOPABIEHYECKOTO pPENIEHHS HA OCHOBE IMHAMHUKH
MpodecCHOHATBHBIX OCHOBHBIX PKOHOMHUUECKUX II0Ka3aTeneil
3a1a4
1. 2.B pe3yjbTaTe OCBOCHUA JUCHUILINHBI Y CTYACHTOB NOJI?KHbBI 6BITI>Z

Kon stana | Pe3ynpTaTel 00yueHUs

OCBOEHHS

KOMIICTCHIIMH




YK OC-1.1

Ha yPOBHe 3HAHWI: 3HaHNE MCTOYHUKOB (PMHAHCHUPOBAHUS HMHBECTUIMOHHOTO IPOEKTa, HX
coJiepKaHus, KIacCU(PMKAIMM W ONTHMH3ALMM; 3HAHWE COIEp)KaHWS OwW3HEec-IUIaHa, €ro
3HAYCHUA UL (uHAHCOBOTO 000CHOBaHMS HMHBECTHUIIMOHHOTO IIPOEKTAa; 3HAHHE
Or0/VKETHPOBAHMUST HHBECTUIIMOHHOTO ITPOEKTA.

HA YpOBHe YMEHMii: yMEHHE CHCTEMAaTH3UPOBATh W HHTEPIPETUPOBATH HAIIMOHAIBHBIC
CTAaTHCTHYECKHE, HAYYHOAHAJMTUUECKIE U UHbIE MH(POPMAIIMOHHBIE MACCUBBI 10 HHBECTHLHUSIM U
uX (UHAHCHPOBAHWIO; yMEHHE OICHMBATh  (DMHAHCOBBIC  IOCIEACTBHA  pealU3aluu
MHBECTHLMOHHBIX IPOEKTOB C TOYKM 3peHusi d((GEeKTHBHOCTH OW3HEca; yMEHHE OIpPEeACNsiTh
YpOBEHb OOIIECTBEHHON 1 KOMMEPUECcKOi 3()(PEKTUBHOCTH NPOEKTAa. HA YPOBHE HABBIKOB: HABBIK
ONTHMU3AIMHU CTPYKTYPbI ICTOYHUKOB ()HAHCUPOBAHUSI KOHKPETHOTO HMHBECTUIIMOHHOTO ITPOEKTA;
HaBbIK COCTaBIICHNS (PUHAHCOBOW YacTh OM3HEC-TIIIaHAa HHBECTHIIMOHHOTO MPOEKTA; HABBIK pacyeTa
OCHOBHBIX CTaTell MHBECTUI[MOHHOTO OIO/IKETA;

HaBbIK OIICHKM KOMMEPUYECKOH 1 OI0mKeTHOH 3()(hEeKTUBHOCTH MHBECTUIIMOHHBIX IIPOCKTOB; HABBIK
pacdyera JCHEXXHBIX IIOTOKOB M CTOMMOCTM KamuTajga s OLEHKHM 3()(EeKTHBHOCTH
WHBECTHIMOHHOTO MPOEKTA; HABBIK CONOCTABICHHS M BEIOOPA MPOEKTOB C Pa3HBIMH KU3HEHHBIMHU
[UKJIAMH.

YK OC-2.1

HA yPOBHE 3HAHMIL:

3HaHHE (OPMHUPOBAHHUS JACHEIKHBIX TIOTOKOB HHBECTUIIMOHHOTO IPOEKTA;

3HAHUE OCHOBHBIX MMPHUHITUIIOB U METOJI0OB OIICHKH (PMHAHCOBOH 3()()eKTHUBHOCTH MPOCKTA;
3HAHKE CYIIHOCTH MPOSKTHOTO (PHHAHCUPOBAHHUS,

3HaHUEe (PMHAHCOBOM MOJIETH UHBECTUI[HOHHOW MPOrPAMMBI C HECKOJIbKUMHU

MPOCKTAMU; 3HAHKUE PEaTbHBIX OIMIMOHOB B OllcHKE 3()(HEKTUBHOCTH MPOCKTOB.

HA YPOBHE YMEHHIi: yMCHUE BHICTPAHUBATH CXEMY JICHEKHBIX TOTOKOB
MHBECTHIMOHHBIX MPOCKTOB; YMEHHE OLCHUBATH 3()()EKTUBHOCTH MPOCKTOB C
HEPaBHBIMHU CPOKAMU JICHCTBHS,

YMEHHE OCYIIECTBIATH OTOOp NPOEKTOB B YCIIOBUSAX PaLOHUPOBAHMS
HCTOYHUKOB (PHAHCHPOBAHUS;

YMEHHE CTPOUTh CXEMY MPOEKTHOTO (PMHAHCHPOBAHMUS; YMEHHE

oLeHnBaTh 3P PEKTHBHOCTH MHHOBAIIMOHHBIX IPOEKTOB;

yMeHHe (OpMyJIMpOBaTh yCIOBHUS NMPUMEHEHHS MHTETPUPOBAHHOTO METO/A JHMCKOHTHPOBAHHBIX

MIOTOKOB M PEAIbHBIX ONIMOHOB MU OLEHKE 3¢ (EKTHBHOCTH WHBECTHIHMOHHBIX MPOEKTOB. HA

YPOBHE HABBIKOB:

HaBbIK OIIEHKH Y((PEKTHBHOCTH MHBECTUIIMI ITPHU OIPAHNYEHHOCTH (PUHAHCOBBIX PECYPCOB;

HaBbIK OIIEHKH PEATbHBIX OINIOHOB, CBS3aHHBIX C MHBECTUIIMSAMHU B pa3BUTHE OM3HECA; HABBIK

KOMOMHHPOBAHHS METOJIOB M HHCTPYMEHTOB IPOCKTHOTO (PMHAHCUPOBAHUS MIPU PEATH3aALNH

WHBECTUILUOHHBIX IPOEKTOB; HABBIK BEICTPAUBATh CXEMY JI€HEKHBIX TOTOKOB MHBECTUIIMOHHBIX

MPOEKTOB;

HaBbIK OIIEHMBATH 3 PEKTUBHOCTH IPOEKTOB C HEPABHBIMU CPOKaMH JICHCTBUS; HABBIK

OCYHIECTBJIATH OT60p IIPOCKTOB B YCJIOBUAX PANUOHUPOBAHHA HNCTOYHHUKOB q)HHaHCI/IpOBaHI/ISI;
HaBBbIK CTPOUTH CXEMY IPOCKTHOT'O (I)I/IHaHCI/IpOBaHI/IH.

2. O0beM 1 MeCTO TUCHHUILIHMHBI B cTpyKTYype OI1 BO

O0BbeM TUCHUTIINHBI

OO0mast TpyI0€MKOCTh JUCHUIIINHBI — 108 9acoB, U3 HUX KOJWYECTBO aKaJEMHUYECKHUX YaCOB,
BBIZICJICHHBIX Ha KOHTAKTHYIO paboTy C mpernojaBateieM —24, B TOM 4YHCIE 3aHATHI

FfleKuHOHﬂoro tma — 10, U samsmii ceMHHapcKoro tumna — 14,




KonnuecTBo akazieMu4ecKkux 4acoB, BbIIECTICHHBIX HA CAMOCTOSTENbHYIO pa00Ty 00y4daromuxcst —

48. ®opMoii TPOMEKYTOUHOH aTTECTAIUH 110 JUCIUILIINHE B COOTBETCTBUHU C YUCOHBIM ILIAHOM

ABIIACTCS DK3aMCH.

Mecto nucunmimasl B ctpykrype OII BO
Hucnurnmuna b1.65.03 «®uHaHCOBBIN MEHEKMEHT U KOPIOpaTUBHbBIE (PMHAHCHDY M3ydaeTcs B 1

cemecTpe Ha 1 Kypce MarucTpaTypal.
JlucnunianHa peanu3yeTcs I0Cie OCBOCHHUS CIEIYIOUIMX JWCIMIUINH:

9KOHOMUKA», «COBpCMGHHBIfI MCHCIPKMCHT.

«anaBnqueCKaﬂ

OcBoenne JUCHUIIIMHEBI OITMPACTCA Ha MUHHUMAJIBHO HCO6XO,Z[PIMBII>1 o0BeM TECOPCTUUCCKUX

3HAHWI OCHOBHBIX MIPUHIIUIIOB M METOIOB OIICHKH (PMHAHCOBOH 3()PEKTUBHOCTH MTPOSKTA.

dDopMa HpOMGX(YTOqHOﬁ arTrecraliu B COOTBETCTBHUHU C y‘IC6HBIM IIJIAaHOM — 3K3aMCH.

3. Conep:xaHue U CTPYKTYpa JUCUMIIMHBI Ounas gpopma

00yuenusn
O0beM TUCHHUIIIMHBI, YacC. dopma
TeKyLIero
KonTakTHas padora odyuyarommxcs ¢ yi
KOHTPOJIA
Bcero npenogaBarteJgeM
HaumeHnoBaHue Tem . ycneBaemMocTH
Ne i/ 10 BU/IaM Y4eOHbIX 3aHATHH .
(pa3neJsioB) Cp ’
J/20, | JIP/30, | I13/30, IPOMEKYTOTH
0T 0T JOT KCP oH
arrecTanuu
KopnoparusHoe ynpasnenue u
Tema 1 | xopnopaTusHble GuHAHCHI 18 1 3 6 8 T,K,0
WuBecTrpoBaHue B (PMHAHCOBEIC
TeMa 2 aAKTUBBI 18 1 3 6 8 T,K,O
HuBecTrpoBaHue B peajbHbIC
Tema 3 | akTuBHI 18 2 2 6 8 T,K,O
Tema 4 JlosIrocpo4yHoe UCTOYHUKHU 18 5 5 6 8 T.K,0
(MHAHCHPOBAHUS
Crpykrypa Kanurana u
Tema 5 | nuBuIeHIHAA MOJIUTUKA 18 2 2 6 8 T,K,O
KOpIOpaIuu
Tema 6 | MaTtpuuHoe MOAeTUPOBaHHUE 18 2 2 6 8 T,K,O
(bMHAHCOBBIX CTpaTeruit
[TIpomexyTouHas arTectanus DK3aMeH
Bcero: | 108 10 14 36 48

Conep:xxaHue TMCUMILTHHBI

Tema 1. KopnopaTuBHOe ynpaB/ieHHe H KOPNIOPATUBHBIE (PHHAHCBHI




[TonsTne kopnopanuu. TUnel KOPIOpaTUBHBIX CTPYKTYp. PUHAHCOBas cpeia GYHKIMOHUPOBAHUS
kopropaiui. OCHOBHbIE (PMHAHCOBBIE MPOOJIEMBI KOPIOPALUU U UX OTIMYHE OT IPYyrux (Gopm
opranuzanuu OusHeca. PUHAHCOBBIE LIEIM W 3a7aud Kopropanuu. IIpoGiema MakcuMu3anus
croumoctd. CTpyKTypa KamnuTajia. YIpPaBICHUECKUE CTUMYJbl U MHPOpPMaLUOHHBIE 3(PPEKThI
nesepuka. GUHAHCOBOE YIPABICHUE KOPIIOPALUEH.

Tema 2. UnBecTHpOBaHNEe B PMHAHCOBbIC AKTHBBI

[Tonsitue punaHCcOBOI cTpaTeruu v (GUHAHCOBOW NOMUTUKHU. [IoHATHE BHYTpEeHHEH (MCTUHHOM,
MHBECTUIIMOHHOW) CTOMMOCTH LeHHON Oymaru. ba3oBas mMozenb ouleHKH (PMHAHCOBBIX aKTHBOB
(DCFmoznens). Ouenka cTouMOCTH obaurauuii komnanuu. OLeHKa TpUBWIETMPOBAHHBIX AKIIHI.
Onenka OOBIKHOBEHHBIX AaKIUH KOMIaHUH. VICHOJb30BaHHME MOJEIU JAMCKOHTHPYEMBIX
JUBHUJICHIIOB Ul BBIABICHUS BHYTPEHHEW CTOMMOCTH akuuil. Mozens HyJneBoro pocra
JUBUICHIOB. Mozenp pocTa AUBUACHIA IMOCTOSHHBIM TeMIiloM (Mozaens l'opnona). Monenb
HEPEMEHHOT0 pocTa TuBUAeHa. Tunsl noprdenei HeHHbIX OyMar, OLeHKa J10X0AHOCTHU MOpTQers,
OLICHKA PUCKOB

Tema 3. UnBecTHpoBaHUE B peajibHble AKTHBbI

[ToHsATHE OLIEHKM MHBECTULIMI U OCHOBHBIE aCHIEKThl (PMHAHCOBOIO aHaju3a npoekra. OueHka
IIOTOKA JIEHEXXHBIX CpEeACTB MpoekTa. MeToabl OueHKH 3()QEeKTUBHOCTH HHBECTULMOHHBIX
IIPOEKTOB, UX CPAaBHUTEJIbHAS XapaKTEPUCTHKA. XapaKTEPHBIMU I MHBECTULIMOHHOIO aHAJIM3a.
Meton BHyTpeHHEN HOPMbI pEHTA0EIbHOCTH NPOEKTa, OCOOEHHOCTHU €ro pacyeTa U IPUMEHEHUS.
ConocraBieHue METOI0B OLIEHKH 110 YMCTOM NPUBEAECHHON CTOUMOCTH U BHYTPEHHEN HOpMeE
peHTabensHOCTH. MomudumupoBaHHas BHyTPEHHsIsI HOpMa peHTabensHocTH. Vcnonp3oBanne
MH/IeKCca peHTa0eIbHOCTH B OLIEHKE NMPUBIICKATEIIbHOCTH HHBECTUIIMOHHBIX TPOEKTOB. [Ipo0ieMsr
UHTEPIPETAllUM  OLEHKM HWHBECTHULMOHHBIX pemeHuil. OrpaHuYeHHOCTh U HEIOCTaTKU
KJIACCUYECKOM MOJENM METO/la YUCTOW NPUBEIECHHOW CTOMMOCTU. Y4YeT (akropa puCKa B
WHBECTUIIMOHHOM IIPOEKTUPOBAHUHU. 1 101X0/BI K ONIPEAEIIEHUIO CTABKH JUCKOHTUPOBAHUS: TEOPUS
Y IIPaKTHKA.

OcobeHHOCTH pacyeTa CTaBKM JIMCKOHTUPOBAHUS B POCCUHCKUX YCIOBMSAX. AHaIM3
MHBECTULMOHHBIX MIPOEKTOB B YCIOBUAX MHGIALNU. B3aMMOCBs3b HHBECTULIMOHHBIX PEILICHUH U
pewieHnii o puUHaHCUpoBaHMIO. Vcronb30BaHNe MPEeUMyYIIECTB TPOSKTHOIO (PMHAHCUPOBAHUS B
WHBECTULIMOHHOM aHaJIMU3e.

Tema 4. /lo1IrocpoyHoe HCTOYHUKH (PHHAHCHPOBAHMA

VcTOUHMKM aKIIMOHEPHOTo KanuTana koprnopauuu. [Ipobiema pa3sMbIBaHUS aKIIMOHEPHOTO
kanuTana. [IpenmyiecTsa u HerOCTaTKU (PMHAHCUPOBAHUS HA OCHOBE BBIITYCKAa OOBIKHOBEHHBIX
akuui. [lnansl BrageHuss akuusMU JUisi paOOTHUKOB KOMIIAHMM KaK CPEICTBO IPHUBICYCHUS
KaluTaJla W MOTHBAallUM II€pCOHANa KOMITaHMHM. POpMBI 3a€MHOr0 KaluTajga KOPHOpaluu.
[IpunsTHe pemeHUuss O BBIMYCKE KOPIOPATUBHBIX oOnurauuid. lHHOBanmMM Ha phIHKE
JOJTOCPOYHBIX JOJTOBBIX MHCTPYMEHTOB. JlodrocpouHas apeHaa (JIM3MHT) KaK HCTOYHHUK
(buHaHCUpOBaHUS, €€ JOCTOMHCTBA W HENOCTaTKH g apeHgaropa. (OOocHoBaHMe
1€J1eCO00Pa3HOCTH HCIIONIb30BaHUsI THOPUIHBIX GOpM (PUHAHCHUPOBAHUS - MPUBWIETHPOBAHHBIX
aKLMH, BAppaHTOB, KOHBEPTUPYEMBIX LIEHHBIX OyMar.

Bo3MoKHOCTH BHYTPEHHUX UCTOYHUKOB (PMHAHCHUPOBAHUS U UX 3HAUCHUE JJI1 KOPIOPAIUH.
OrnpeneneHne CpeTHEB3BEIICHHBIX 3aTPAT HA KalnuTal Koprnopauu. [[puHINABI 1 METOABI OLICHKU
3aTpaT Ha 3aeMHBIH W COOCTBEHHBIM KamuTan kKopropauuu. DakTopsl, omnpeaessiomue BeIoop
CTpYKTYypbl Kanutaia. Konuenuusi ¢uHaHcoBoro peryara. JlonroBoe ¢UHAHCUpOBaHHE U
Hasorosble 3(h(ekTol neBepupka. BiusHue puHancoBoro pelyara Ha NpUOBLTILHOCTH akIMid. Posb
COOCTBEHHOT0 KalMTala B CTPYKType KanmuTajia Koprnopauuu. OnpeaeneHue 3aTpar Ha KamuTal 1



aHaIU3 CTPYKTYpbl KamuTajga i POCCUMCKUX AaKIMOHEPHBIX KommnaHuil. KopropatuBHoe u
MIPOEKTHOE (PMHAHCHPOBAHUE.

Tema 5. CTpyKTypa KanuTaja v JUBUIAEHIHAS MOJUTHKA KOPIOPAUH

CrpykTypa KamuTajga KOpIOpaluu. 3HauyeHUWe JUBUJICHIHON TMOJUTUKM B COBPEMEHHOM
¢dbuHaHCOBOM ymipaBicHud. KirtoueBbie TECOPUU NUBHICHAHON MOMTUTUKUA. OCHOBHEIE MTOJTOXKCHHS
KoHUenuuu Mwuiiepa- MoOAWIBSIHA  OTHOCHUTEIBHO AUBHUJACHAHOW NOJUTUKH. Teopun
NPEANOYTUTENBHOCTH  JUBUACHAOB. [lMaHbl peuHBECTUPOBAHUS JAUBUICHIOB. DakTopBhl,
ONpEeIETSAIONINE TUBUICHIHYIO MONMUTUKY. CTpaTeruu JUBUICHIHON MOTUTUKU. BBIKyT akiuii.
Brlmara quBUICHIOB aKIUAMHU U qpooieHue akiuii. OcoOeHHOCTH POPMHUPOBAHUS TUBUICHTHON
MOIUTUKH B Poccun.

Tema 6. MaTrpuuHoe MoesiMpoBaHue (PMHAHCOBBIX CTPAaTErnii

MoTuBsl U GOpPMBI OCYLIECTBICHUS PeCTPyKTypHu3aluu. CTpaTernyeckas pecTpyKTypH3aLusl
KOPIIOpaLMK: PpacIIuPEHUE U COKPALLEHUE aKIIMOHEPHOrO KanuTaia. CilusHue U MOIJIOIEHUE.
[TprynHbI, MEXaHU3M U TAKTUKA CIUSHHUSL. MeTO/Ibl 3alUThI OT BpaXXA€OHBIX causHUi. CriocoObl
(uHaHCUPOBaHMS ONEpalMi CIUAHUSA. AHAIN3 YKOHOMUUYECKUX BBITOJ] M U3JEPKEK CIUSHUMA.
JpoGnenne xommnanuu. Beinenenue Ouzneca. @®uHaHCOBAs PECTPYKTYpHU3aAHs: HOPMBI U METOJIBI.
[Tpobnema peopranmzanuu noira. Pexanuranuzanus koprnopaun. [Ipobiema pecTpykrypusanuu
B Poccuu. [lonstue 6ankporcTBa. [IpndnHbl BOBHUKHOBEHUS COCTOSHUS OAaHKPOTCTBA. METOIbI
IIPOrHO3UPOBAHUS BO3MOYKHOI0 0aHKpOTCTBA. PUHAHCOBOE IJIAHUPOBAHUE U KOHTPOJIb B
Koprnopauusix. ®UHaHCOBBIE PUCKHU.

4. MaTtepuaJjibl TEKYLIEro KOHTPOJISI YCIIeBAeMOCTH 00y4Yaomuxcsi 1 (POH/I OLeHOYHbIX
Cpe/ICTB MPOMEKYTOUYHOH aTTeCTAMH M0 TUCIUNIHHE

4.1. ®opMBbI U METO/AbI TEKYLIEr0 KOHTPOJISA YCIIeBAeMOCTH M MPOMEKYTOYHOM aTTecTalMH.

4.1.1. B xoe peanu3anuu JUCHUIIMHBI HCIOJIb3YKOTCS CJIEYIOIIHE METObl TEKYLIEro
KOHTPOJIAA M YCIIEBAEMOCTH 00y4AKOIIMXCH:

— IIPY IIPOBEJICHUH 3aHATUN CEMUHAPCKOT0 TUIIA!

CemunHap-auanor

['pynnoBoe 00CyxkAeHNe NTOTOB MHTEPAKTUBHOM JIEKIIUN Keiic-cramm
IIpakTukym

WHTepakTUBHBINA IPAKTUKYM

— MPU KOHTPOJIE PE3YJIbTATOB CAMOCTOSTEIbHONW PabOThI CTYACHTOB:
Br160pouHBlii orpoc B X0/ie TPyIIIOBOr0 00CYKIACHUS
CemMuHap-nuanor

TecTtupoBanue

KonTponbnas pabota

['pymnimoBoe o6cyxieHune

Ketic-ctamun



Occe
Pedepar

HOI[BC,I[GHI/IG HUTOI'OB IIPAKTUKYMa

4.1.2. Jx3aMeH NPOBOJAUTCS ¢ IPUMEHEHUEM CJIeAYIOIIUX MEeTOI0B (CPeACTB): SK3aMEH
IPOBOIUTCS B (hOpME 3aIIUTH (PMHAHCOBOM YaCTH MPOEKTA.

4.2. MaTepuaJibl TEKYLIEr0 KOHTPOJIsSI YCIIeBA€MOCTH.

Tunosslie OLCHOYHBIC MaTCpHAJIbI 11O TEMC 1

I/IHBGCTI/IHI/IOHHBIC pemiCHUus KOMMCPUYCCKHUX OpFaHI/I3aI_II/II\/JI 1N HWHBCCTUIMOHHAA ACATCIBbHOCTD.
I/IHBGCTI/IHI/IOHHBIC PCIICHHA 1 MHBCCTULIMOHHAA CTPATCIUs. CBs13b WHBCCTHUIIMOHHBIX peH_IeHI/If/'I C
HHBIMHA KOPIIOPATUBHBIMHA CTPATCTUICCKUMU PCIICHUSMMU. Tunossie OLCHOYHBIC MATCPHAJIbI I10

Teme 2

OCHOBBI IMPUHATHA U KPUTCPHUU OLICHKHY MHBCCTULIMOHHBIX peHIeHI/If/'I. I/IHBGCTI/ILII/IOHHBJI IIOJIMTHKA
KOMMGp‘-I@CKOfI opraHusaliiv, BJIUAHUEC Pa3JIAYHBIX CpaKTOPOB Ha MHBCCTULHUOHHYIO IMOJIMTUKY.
KaTeropHH HMHBCCTULIMOHHBIX Hpe,HJ'IO)KeHI/Iﬁ Hn ux HHBGCTHHHOHHOﬁ

IMPUBJICKATCIbHOCTH. C6aHaHCI/IpOBaHHOCTB HaHpaBJ’ICHHﬁ HHBCCTUPOBAHUA Tunossie
OLCHOYHBIC MaTCpHaAJIbI IO TEMC 3

VHBECTULIMOHHBIA IIPOEKT: JKOHOMHUYECKas CYIIHOCTb, 3HadyeHue, uend. Ilapamerpsl
MHBECTULMOHHOTO MPOEKTa. YYaCTHUKM MHBECTHMLIMOHHOrO npoekra. Knaccudukanus u cocras
MHBECTUIIMOHHBIX TPOEKTOB.  JKW3HEHHBIH IMKJI WHBECTUIIMOHHOTO MpPOEKTa, €ro (hasbl.
busnecnporecc paboThl ¢ MHBECTUIIMOHHBIMY ITpoekTaMu. PUHAHCOBAst MOJIEJIb MHBECTUPOBAHUS
B peaJbHbIC aKTHBBI. DTalbl pa3pabOTKH, peaau3alMyd U OLIEHKH MHBECTULIMOHHOTO IPOEKTA.
busHec-naes 1 MHBECTULMOHHBIN MPoeKT. OTOOP npoekToB. @OpMUPOBAHUE UHBECTULIMOHHOTO
noptdenss komnanuu. PanmonnpoBanue kanutana. OLeHKa U aHAJU3 PUCKOB MHBECTUIIHOHHOTO
npoekTa. OpraHn3alMOHHO-9)KOHOMUUYECKUN MEXaHU3M pealln3allid MHBECTULIMOHHOIO IIPOEKTA.
TunoBble OLIEHOUHbIE MaTepHaJIbl IO TeMe 4

OO11ast XapakTepuCcTUKa HCTOYHUKOB (PHAHCUPOBAHUS UHBECTUIII MHBECTUIIMOHHBIX TPOEKTOB.
Knaccugukaius u cTpykTypa HCTOUHHMKOB W HWHCTPYMEHTOB (DMHAHCUPOBAHMUS HHBECTUIIMN
Opranuzanvonssle GopMbl (UHAHCUPOBAHUS NMPOEKTOB. BHYTpeHHHE M BHEIIHHWE HMCTOYHUKU
¢uHaHCHpoBaHUs. PUHAHCUPOBAHHE MHBECTHIIMM 3a CUET COOCTBEHHBIX CPEACTB KOPIIOPALIUH.
CamoduHaHcupoBaHue. AKIMOHMpoBaHue. JlodarocpoyHoe OaHKOBCKOE  KpEIUTOBAHHE.
Nnorteunoe kpenuroBanue. Ob6nuranmonHoe ¢unancupoBanue. OuHaHCOBas apeHaa (JM3UHT).
@oHapl OpsIMBbIX HHBeCTUIMH. VHHOBalMM W BEHUypHOE (PUHAHCUPOBAHWE WHBECTHUIIMM.
KomOunupoBannoe ¢unancupoBanue. @DoppapaHoe (uHaHCHpOBaHHE, Me30HUHBI, LBO.
[IpoexTHOE mHaHCHpOBaHWE Kak (hopma AOJITOCPOUYHOTO (PMHAHCHUPOBAHHS MHBECTHIIMOHHBIX
npoekToB. OCOOEHHOCTH, MPEUMYLIeCTBa U HEAOCTATKN MPOEKTHOTO (pMHaHCUpOoBaHus. Bunel u
¢dopmbl I1d. Opranuszanus NpoeKTHOro (UHAHCUpOBaHMS. YmpaBieHue puckamu B I1D.
['ocynapcTBeHHO-4acTHOE TapTHEPCTBO B paMkax [1®.CpaBHUTENbHBIN aHATU3 PA3IMYHBIX CXEM
(buHAHCUPOBAaHUS MPOEKTOB PEATbHOTO HWHBECTHPOBAHMUS. OntuMu3anuss HMCTOYHUKOB
(uHaHCUPOBAaHHS HHBECTULIMOHHBIX MPOEKTOB. THUIIOBBIE OLIEHOYHBIE MAaTEPUAIIBI IO TEME 5

ITongroroBka W peanu3anys HWHBECTULIHOHHOrO mpoekTa. CoaepkaHWe WHBECTUIIMOHHOMN
MporpamMmMbl (MHBECTUIIMOHHOTO MEMOpaHAyMa MPEANPHUATHS. IKOHOMUYECKOE COJECpKAHUE U
CTPYKTypa MHBECTUIIMOHHOTO IaHa (OM3HEC-TIaHa) HHBECTUIIMOHHOTO TpoeKkTa. OpraHu3anus
poLeAyphl aHaln3a OW3HEC-TNIaHAa WHBECTUIIMOHHOTO MpoekTa. VICTOuHUKH MHPOpMAIUH IS



aHanu3a OusHec-TuiaHa. @opMupoBaHue (HUHAHCOBBIX PECYPCOB €AUHUYHOIO MHBECTHIIMOHHOTO
npoekta. OIeHKa CTOMMOCTH MpoekTa. IHBeCTUIIMOHHOE (KalmuTaabHOE) OI0PKEeTHPOBAHHUE KaK
Ccroco0 IUIAHMPOBAaHMA 3aTpaT IO IPOEKTy. VIHBECTMIIMOHHOE IUIAHUPOBAHUE B CHUCTEME
OromxeTupoBaHus opraHuzanuu.  Llenb W 3agaud  MHBECTULIMOHHOTO OOJKETUPOBAHMSL.
Nudopmannonnass 06a3a JUIs COCTaBJICHHS WHBECTUIMOHHOTO OIOKETA. Copnepxanue
WHBECTUIIMOHHOTO TuTaHa (Oropkera) mpennpustus. Dopmar Oroxera. CMeTa MPOSKTHBIX 3aTpar.
Bospactanue uzaepxek mpoekra. OCOOEHHOCTH CMEThI AJIs pa3audHbIX (a3 mpoekTa. bromker
3arpar Ha pabouyro cuiy. Bro/KeThl MPOU3BOJACTBEHHBIX 3aTpaT M 3aKyNOK. JlOMOJHHUTENbHbIE
CTaThU OIOKETa. YIIpaBJIeHUE CTOMMOCTBIO IPOeKTa. KOHTPOJIb BBIIIOJIHEHUSI HHBECTULIHOHHOTO
wiaHa (OwopkeTa) W ycnoBUil (uUHaHCHpOBaHUSA. MeTOAbl KOHTPOJS CTOMMOCTH IPOEKTA.
OT4eTHOCTH 110 3aTpaTaM IPOoeKTa. THUIIOBBIE OLICHOYHBIE MATEPHAIIBI 110 TEME 6

OcHOBHbBIE NPUHLUIIBI COBPEMEHHOI'O MPOEKTHOIO aHaJIn3a. JTallbl aHAIM3a. OJKCIPEcC-aHalIn3
MPOEKTa Ha 3Tare MpeABAPUTENIbHOM OLEHKH (dKcrepTusbl). CTpaTernueckuii, TeXHUUYECKUM,
KOMMEpPYECKMM ¥ HMHCTUTYLUHMOHAJIBHBIM aHAIM3 TMPOEKTa. AHAIW3 PHUCKOB TPOEKTA.
CounanbHOAKOIOTHYECKUN aHau3 NpoekTa. (DUHAHCOBO-3KOHOMUYECKHMM aHalIu3 IPOEKTa.
Ornenka 3¢ (EeKTHBHOCTH MPOCKTa HA MPE]l WHBECTHUIIMOHHOW CTaIUH €ro YXU3HEHHOTO IIHMKIIA.
Onenka 3(QQEeKTUBHOCTH TMPOCKTAa HA WHBECTUIIMOHHOW M JKCIUTyaTAIIMOHHOW CTaIud €ro
JKU3HEHHOro IKkiIa. (OcoOEHHOCTH OLEHKH S(PQPEKTUBHOCTH HHHOBAIMOHHBIX IPOEKTOB.
OrmpeziesieHe CTOMMOCTH WHBECTHIIMOHHBIX pecypcoB. I[loHSATHE CTOMMOCTH KamuTania,
MPHUBJICKAEMOTO TSl (PMHAHCHUPOBAHUS WHBECTUIIMOHHOTO TpoekTa. CTOMMOCTH OTJIEIBHBIX
MCTOYHUKOB KaluTania.

Pacuer CpeZ[HCBSBeHIeHHOﬁ CTOMMOCTH KallkuTaJjia.

Tunosble OIIECHOYHEBIC MaTCpHUaJIbl I10 TCMC 7

Ponp hrHAHCOBO-PKOHOMUYECKOH OIIEHKH B BHIOOPE MHBECTHUIITMOHHBIX IMPOCKTOB. METOM0I0THs
U mpaBwia (UHAHCOBO-DKOHOMHYECKOW OIICHKH WHBECTUIIMOHHBIX MPOEKTOB. OCHOBHBIC
TIPUHITUTIBI OTICHKU 3((HEKTUBHOCTH MHBECTHIIMOHHBIX MTPOEKTOB. VICX01HBIE TaHHBIE IS pacuyeTa
sp¢pexktuBHOCTH TpoekTa. OneHka 3()(PEeKTUBHOCTH HWHBECTULMOHHOIO IMPOEKTa Ha Pa3HbIX
CTaIUSAX €ro pa3paboTKH U peanu3anuu. J[eHe)KHbIe TOTOKH HHBECTULIMOHHBIX MMPOECKTOB: aHAIN3
u oreHka. [IpuHIUIIBI pacueTa JCHEXKHBIX MOTOKOB. [lOHATHE MUCKOHTUPOBAHUS JIEHEKHBIX
MOTOKOB. byaymias u Tekymas CTOMMOCTh aHHyuTeTa. lleHHOCTH peHThl. PeneBaHTHBIE U
HEpEJICBAaHTHBIE JICHEXHbIEe MOTOKU. llepBOoHAuanbHBIN, ONEpPAMOHHBIA W 3aBEPILAIOIINIMA
JICHe)KHbIE TIOTOKH. Pacuer amoptu3anuu. HHBECTMIMOHHBIA HAJIOTOBBIA KpeauT. MeTomasbl
OTpeNIeTICHUs] JIEHEXKHBIX MOCTyIuieHn. CONpsbKeHHbIE JEHEXKHBIE TOCTYIUIeHus. [leHexHbIe
MOCTYIUICHHUS U JOXOJIBL: Mpo0IeMa COOTHOIIECHNUS. JIeHeKHBIEe TOCTYIUICHHSI U )KU3HEHHBIHN 1IUKIT
WHBECTUIIMOHHOTO MPOEKTa. TUIMOBBIE OIIEHOUYHBIE MAaTEPHAIIBI TIO TEME 8

Ponb (hpmHAHCOBO-?KOHOMHMUYECKON OLIEHKH B BBIOOPE MHBECTHIIMOHHBIX MTPOEKTOB. MeToaonorus
U TpaBwia (PUHAHCOBO-KOHOMHYECKOM OIEHKM HWHBECTHIIMOHHBIX MpPOEKTOB. (OCHOBHBIE
MPUHIIMIIBI OLIEHKH 3 (HEKTUBHOCTH MHBECTUIIMOHHBIX MMPOEKTOB. VICX0/IHbIE TaHHbIE AJIs pacyeTra
spdexktuBHOCTH TpoekTa. OneHka 3(()EeKTUBHOCTH HWHBECTUIIMOHHOTO MPOEKTa Ha pa3HbIX
CTaJusX €ro pa3paboTKH U peanu3anuu. J(eHeKHble TOTOKH MHBECTUIIMOHHBIX TPOEKTOB: aHAIIN3
u oueHka. [IpuHIMIBI pacyera JEHEKHBIX NOTOKOB. lIOHATHE AMCKOHTUPOBAHUS JEHEKHBIX
noTokoB. byaymas u Tekymas cTOMMOCTh aHHyuTeTa. LleHHOCTh peHThl. PeneBaHTHBIE U
HEPEJICBAaHTHBIE JICHEXKHBbIE NOTOKU. [lepBOHauanbHbBIN, ONEPALMOHHBIA M 3aBEpPLIAOIIMM
JIEHeXHble TOTOKM. Pacuer amoprh3anuu. VIHBECTMIMOHHBIM HAJIOTOBBIA KpeauT. MeToabl
onpezeNeHusl JCHEeXHbIX MOCTyIuleHHH. ConpsbKeHHBIE JNEHEXKHbIE MOCTYIUIeHus. JleHexHble
MOCTYIIJICHUS U IOXO/IbL: ITpo0JieMa COOTHOIIeHUS. JleHeXXHbIe MOCTYIIICHUS M dKU3HEHHBIHN LUK
MHBECTUIIMOHHOTO MPOeKTa. TUIIOBBIE OLIEHOUYHbIE MaTepHAJIbI 110 TeMe 9



* Tlonarue o KOHKypUpPYIOIMX MHBECTHIHAX. CIOCOOBI OIICHKH KOHKYPHPYIOIIUX WHBECTUIUH.
Bzanmounckmogarone uHBecTHIMH. DOpMUPOBAaHME HWHBECTULIMOHHOM IIPOrpaMMBbl  C
HECKOJIbKUMHU MPOEKTaMu. PaH)kupoBaHue MPOEKTOB, UX KAINOPOBKA Ha OCHOBE psijia (PaKTOPOB.
Br160p ogHOro n3 MHOXecTBa 3¢ (HheKTUBHBIX MTPOeKTOB. COBMECTHOE MJIAHUPOBAHUE WHBECTULIUI
u ux ¢(unancupoBanue. Ilopsaaok ¢GOpMHpPOBAHUS TPYMIBI HE3aBHCUMBIX IPOCKTOB U3
B3aMMO3aMEHSAEMBbIX (JIbTEPHATUBHBIX) KOHKYPEHTHBIX MPOEKTOB C HUCIOJIb30BaHMEM Ipaduka
¢uHAHCOBBIX MOTpeOHOCTEH, rpaduKa IpeaeNbHON IIeHbI KaluTaxa KOMIaHUU. Y4eT pa3inyuii B
CpOKax H3HH WHBECTHLMOHHBIX MPOEKTOB. OlIleHKa MPOESKTOB C HEPABHBIMH CPOKAMU JICHCTBHSL.
M HBECTULIMOHHBIN aHAINU3 B YCIOBUAX PALIMOHUPOBAHMS KanuTaua. MeToab! OLIEeHKH HHBECTULUIH
IpU OTPaHUYEHHOCTH (PUHAHCOBBIX pecypcoB. OLieHKa HMHBECTUIIMOHHBIX MPOEKTOB B YCIOBUSX
paLMOHUPOBAHUS KalUTaJIa C TOMOIIBIO TIOKA3aTeNsl BHYTPEHHEH HOPMBI IPUOBUIH U C TIOMOIIIBIO
HoKa3aressi peHTAa0ebHOCTH HMHBeCTULMH. lcrnonb3oBaHuE peallbHBIX OILMOHOB B OLCHKE
UHBECTULMOHHBIX  NPOEKTOB. JlocToMHCTBA M HENOCTaTKM  METOJOJOTMM  aHaJIW3a
JVICKOHTHUPOBAHHBIX JIEHEKHBIX MMOTOKOB. AHAJIN3 U OILEHKA PEaJbHBIX OMIIMOHOB, CBA3AHHBIX C
MHBECTULUSIMU B pa3BuTHe Ou3Heca. VIHTerpupoBaHHas MOJieNb AUCKOHTUPOBAHHBIX JICHEXKHBIX
HOTOKOB U PEAJIbHBIX OIIOHOB.

4.3. OueHo4HbIe CPEACTBA A/l IPOMEKYTOYHOM ATTEeCTALUM.

4.3.1. llepevyeHb KOMIIETCHIIMI ¢ YKa3aHMEM 3TANOB UX ()OPMHUPOBAHHUSA B MIpoLecce
ocBOeHHs 00pa3oBaTeibHOI mporpaMmmbl. [loka3zaTen U KpuTepUu OLEHMBAHUS
KOMIIeTEeHI[HIi ¢ y4eTOM 3Tana ux (popMUpOBaHUS.

Kon HaumenoBanue Kon stana | HanmeHoBaHue 3Tana 0CBOCHHS KOMIETEHIINT
KOMIICTEHIINH | KOMIIETCHIIUH OCBOCHUS
KOMITCTEHIINT
YK OC-1 CriocobHOCTB YKOC-1.1 3HaHNE OCHOBHBIX SKOHOMHUYECKUX MOJIENEei HCII0Ib3YyEeMBbIX
NIpUMCHATH JUTSI IPUHSATHUS YIIPaBIEHYECKUX PELICHUH
KPUTHYECKUI CrocobHOCTE  OlleHHBaTh  3(P(QEKTUBHOCTH  MPHHATHUSL
aHan3 "

YIPABJIEHYECKUX  PELIEHUWH Ha  OCHOBE  OCHOBHBIX

CHCTEMHBIH TIONXON SKOHOMHUYECKHUX ITOKa3aTelei

ATA pelieHIA 3HaHME CUCTEM B3aUMOJAEHCTBUS PEAIbHOTO U JICHEKHOTO
pOpECCHOHATBHBIX CCKTOPOB U HX BJIHMAHHUSA Ha MaKpPOIKOHOMHUYCCKYIO
3a1a4 JIAHAMUKY

YK OC-2 CrrocoOHOCTE YK OC-2.1 3HaHHE OCHOBHBIX SKOHOMUYECKUX MOJIEJIEH, UCII0JIb3YEMBIX
NpUMCHATH JUIA IPUHATHA YIIPABJIEHUYECKUX PEIICHUN
NPOEKTHBIH 101X0] CnocoGHOCTE  OleHMBaTh  O(QQPEKTUBHOCTL  TIPUHSATHS
fp#  peHICHHH YIPABJICHYECKOTO ~ PEUICHWs HA  OCHOBE  JMHAMHUKH
npo(eCcCHOHAIBHBIX OCHOBHBIX 5KOHOMHYECKUX TOKa3aTenen
3a1a4

DTall OCBOCHHUS KOMIICTCHIIN ITokazaTens oLlEeHUBAHUS KpI/ITCpI/Iﬁ OLICHUBAaHUA




YK OC-1.1 Ananusupyer uH(popMaIuio u Ha ocHOBe 3HaHMSI IPUHIIUIIOB
OLIEHHUBAET IMOJIOKEHHUE JIEN HA (byHKIIMOHUPOBaHUS (PMHAHCOBBIX PHIHKOB,
(hMHAHCOBOM PBIHKE; aHanu3a nH(opMaIu CrocoOeH OIEHUTh
O0J1aaeT HaBBIKAMU OLEHKH MOJIOKEHHE Je]T Ha (PMHAHCOBOM PBIHKE H
BAapUAHTOB MPUBJICYCHUS BapUaHTHI MPUBJICUECHUS (PUHAHCOBBIX
(hMHAHCOBBIX PECYPCOB peCypcoB,

YK OC-2.1 [Ipumensier npoekTHbI Noaxoa K| CTpYKTypUpyeT  MOpOUeAYypy  HPUHSTHS]

pelleHn0  3a7ad = B CBOEH
npodecCHOHATLHON NIeATETPHOCTH
Ha Pa3IMYHBIX YPOBHSAX, C YYETOM
3TaoB  pa3pabOTKU  TPOEKTa,
YCIIOBUM u OTpaHUYCHUH,
IUTAHUPYEMBIX  pEe3yJIbTaToB, a
TaKXKe aTbTePHATUBHBIX

BapUAHTOB IIPHHATHA
PCUICHUA

pENICHUS C YYETOM ITAIOB MPOSKTHOTO
oJIX0/1a,

[Ipumensier NPOEKTHBI  MOAXOJ  IIpH
pa3paboTke pemieHus: TpodheCCHOHATHHBIX
3amad,

OneHuBaeT W MHHHUMH3UPYET PHUCKH,
BO3HUKAIOIIKME B MPOLIECCE UCIIOIb30BaHUS
NPOEKTHOTO  IOAXO0Ja TMPU  PEIICHUU
npodecCHOHANBHBIX 3a7ad,

IIpoBoaut (hMHAHCOBBIN aHAIN3
pE3yibTAaTOB HCIOJIB30BAHUS IMPOEKTHOIO
noaxonaa npu pelIeHnn
npohecCuOHANBHBIX, a TaKxe

OCYHICCTBJIACT OLICHKY BO3MOJXHBIX PUCKOB
HCIIOJIb30BAHUA ITPOCKTHOI'O IIOAX0Aa
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4.3.2 TunoBble OlleHOYHBIE CPEICTBA:

BOl'[pOCLI JUIS1 CAMOCTOATEIbHOM MOATOTOBKH K 3aHATHAM

CymHocTb, BUBI, POPMBI, TUIIBI U KJIacCU(UKALNS HHBECTULIUI
WHBecTUIIMOHHAS JESITENbHOCTD: CYObEKThl M OOBEKTHI
WHBeCcTUIIMOHHAS CTpAaTErusi KOMMEPUYECKMX OpraHu3auil

OCHOBBI IPUHATHS HHBECTUIIMOHHBIX PEIIEHUI

@DakTOphl, BIUSIOLUINE HA UHBECTUIIMOHHYIO TIOJUTHKY MPEANPUATHS
OcHoBHBIE TapaMeTPbl THBECTULIMOHHOTO IPOEKTA

@Da3bl JKU3HEHHOTO IMKJIa MHBECTULMOHHOTO MPOEKTa

AJNTOpUTM OPraHNU3alMOHHON PabOThl ¢ MHBECTUIIMOHHBIMH ITPOEKTaMH

(DOpMI/IpOBaHI/Ie HMHBCCTUIIMOHHOI'O HOpT(I)eJ'I}I KOMITIaHNH

. ®uHaHCOBas MOJENIb MHBECTUPOBAHUS B PEAJIbHBIC aKTHUBBI

. bu3Hec-11aH MTHBECTUIIMOHHOTO TPOEKTa

. MuBecTuImoHHOE (KanmuTaabHOE) OO KETUPOBAHNE

. YrpaBieHue CTOMMOCTBIO TIPOEKTa: OCHOBHBIE DJIEMEHTHI

. CTpyKkTypa HCTOYHUKOB (DTHAHCUPOBAHKS MHBECTUIIMOHHBIX ITPOCKTOB
. BHyTpeHnHue u BHeNTHHE UCTOYHUKH (PMHAHCUPOBAHUS WHBECTUIIMOHHBIX MPOCKTOB

. Bunel nonrosoro ¢puHaHCHUpPOBaHUS



17.
18.
19.
20.
21.
22.
23.
24.
25.
26.
217.
28.
29.
30.

O N o gk~ wDdE

10.
11.
12.
13.
14.
15.

OCHOBBI TPOEKTHOTO (PMHAHCUPOBAHUS

CoBpemeHHbIe (POpMBI (PUHAHCUPOBAHUS UHBECTULIMOHHBIX IPOEKTOB
CroumocTs KanuTana Juis ((MHAHCUPOBAHUS MPOEKTA

OCHOBBI COBPEMEHHOT'0 ITPOEKTHOI'O aHAJIN3a
ConuanbHO-3KO0JIOTUYECKUI aHAIU3 IPOEKTa
DHUHAHCOBO-?)KOHOMHYECKHM aHAIU3 IPOEKTa

Bromxernas 3ppekTUBHOCTD IPOCKTA

Ba3oBble npuHIUIIBI OLIEHKH 3()(PEKTUBHOCTH MHBECTHUIIMOHHBIX TPOCKTOB
PeasibHbIe ONIIMOHBI B OLlCHKE HHBECTHLHOHHBIX IPOEKTOB
OcCHOBHBIE METO/1bI OLIEHKH 3()()EKTUBHOCTH UHBECTHULIMOHHBIX IIPOEKTOB
JleHexHble TOTOKHM MHBECTUILIMOHHBIX ITPOEKTOB

Onenka 3¢ (peKTUBHOCTH KOHKYPUPYIOIIHUX IPOEKTOB

VYnpasnenue noptgenem NpoeKToB

YHpaBJ'IeHI/Ie pUCKaMU MHBCCTUIMOHHBIX ITPOCKTOB

WHBECTUIINN ¥ SKOHOMHYECKHH POCT: B3aMMOCBSI3b U B3aNMOBJIHSHUE
CoBpemeHHast HHBECTULIMOHHAs cpenia B PO

VHBECTUIIMOHHBIE PELICHUS] KOMIIAHUM B CUCTEME CTPATErMYECKOro yIpaBJIeHUsS
@duHaHCOBas MOJIENIb UHBECTUPOBAHMSI B PEaIbHbIC AKTUBBI

Kpurepruu or60opa HHBECTULIMOHHBIX IIPOEKTOB

VYnpaBieHne KanuTaabHbIM OI0PKETUPOBAaHUEM

Oco0eHHOCTH OLIEHKHU OI0KETHON 3P (PEKTUBHOCTH HHBECTULIMOHHOTO MTPOEKTA

[TpoekTHOE (UHAHCHUpPOBaHHWE HA COBPEMEHHOM 3Tame: 3apyOeKHbIM ONBIT U OTEYECTBEHHAs
IIpaKTHKa

Opranu3anioOHHBIN MEXaHU3M U YYACTHUKH MPOEKTHOTO (PMHAHCUPOBAHUS

Ponw BeHuypHOTO (priHAHCHPOBAaHMS B TEHEPUPOBAHUH U TIPOJBMIKEHUN WHHOBAIIUN
@OoH/IBI NPSAMBIX THBECTUIIMIA HA COBPEMEHHOM 3Tarie

OnTumu3zanus CTpyKTypbl UICTOUHUKOB (DMHAHCUPOBAHUSI HHBECTUIIMOHHBIX TIPOEKTOB
[TpumeHeHne MeTo1a pealbHBIX OMIIUOHOB B OlIEHKE d(D(PEKTUBHOCTH MHBECTHUIIHIMA
OcoOenHocTH OIIEHKH d(PPEKTUBHOCTH WHHOBAIIMOHHBIX TIPOEKTOB

S(I)CI)CKTI/IBHOCTL HWHBCCTHIIUOHHOI'O IMTPOCKTA HA PA3HBIX CTAAUAX €TO pa3pa60TK1/1 " pcajin3aliun

Ikana oueHNBaHNA.



86-100

Omauyno

3HaTh (PUHAHCOBAS. MOJIEJIb MHBECTULIMOHHONW MTPOTPaMMBbI ¢ HECKOJIBKUMHU
MIPOEKTaMU; pealibHbIe OMIUOHBI B OlleHKE 3((EKTUBHOCTH MPOEKTOB Y METh
olleHUBaTh 3((HEKTUBHOCTH MHHOBALIMOHHBIX POEKTOB, (HOPMYIUPOBATDH
yCIJIOBUS IPUMEHEHUSI UHTETPUPOBAHHOTO METO/1a AUCKOHTHPOBAHHBIX [TIOTOKOB
U pealbHBIX OMIIUOHOB NpHU OLIEHKE 3(PPEKTUBHOCTH HHBECTUIIMOHHBIX
MIPOEKTOB

Brnanets (yMeTh IPUMEHSTB) CIOCOOAMHU OLIEHKU PEAIbHBIX OMIIMOHOB,
CBSI3aHHBIX C MHBECTHUIMSIMU B pa3BUTHE OM3HECA, HABBIKAMU

KOMOHWHUPOBAHHS METOJIOB M HHCTPYMEHTOB MPOEKTHOTO (PMHAHCUPOBAHUS MIPH
peain3allii HHBECTULIMOHHBIX ITPOEKTOB

['myOokue ucuepnpiBaroIiye 3HaHUA MaTepuasa BCei TUCIUIUIMHBI, TIOHUMaHNe
CYIIHOCTH U B3aMMOCBSI3U pPacCMaTpPUBAEMBIX IIPOLIECCOB U SIBIICHUM, TBEPIOE
3HAHUE OCHOBHBIX IIOJIO)KEHUH CMEXKHBIX JUCLUUIUIMH; JIOTHYECKOE U
MIOCJIEI0BATEIbHOE PEIICHHE Kelca, MOJIYyUYEHHOIO Ha 3a4eTe; UCII0Ib30BaHUE B
HeoOXOauMOM Mepe TMpH MPOBEICHWU TECTUPOBAHUA MAaTEpUajoB Bcel
PEKOMEHI0BaHHOM JIUTEPATYPbI
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Xopouwio

3HaTh (HOPMHUPOBAHHE JIEHEKHBIX TOTOKOB HHBECTUIIMOHHOTO ITPOCKTA
OcHOBHBIE TPUHLHUIIBI U METOJIbI OIICHKU (PMHAHCOBOM 3(PPEKTUBHOCTH
MPOEKTA, CYIIHOCTh TPOEKTHOTO (PMHAHCHPOBAHUS

YMeTh BBICTpauBaTh CXEMY JICHEKHBIX MTOTOKOB MHBECTHUITMOHHBIX TTPOEKTOB,
OIIeHUBATh A(H(HEKTHBHOCTH IPOSKTOB C HEPABHBIMH CPOKAMH JICHCTBUS,
OCYIIECTBIISITh OTOOP MPOEKTOB B YCIOBUSIX PAIUOHUPOBAHUS UCTOYHUKOB
(MHAHCUPOBAHUS, CTPOUTH CXEMY IIPOEKTHOTO (PMHAHCHPOBAHUS

Bnaners (ymMeTh IpUMEHSTH) pa3IMUHBIMU CITIOCOOAMHU pacueTa JIEHEKHBIX
MIOTOKOB U CTOMMOCTH KanuTasa Jijisl oueHKU 3G (HEeKTUBHOCTH
WHBECTUIITMOHHOTO MPOEKTA, CTOCO0aMHU COTIOCTABJICHUS U BEIOOpA MPOEKTOB C

Pa3HbIMU JKU3HEHHBIMH LIUKJIAMH, METO/IaMHU OLIEHKH 3((hEKTUBHOCTH
WHBECTULIUH NPU OTPAHUYEHHOCTH (PUHAHCOBBIX PECYPCOB

TBepaple U JOCTaTOUYHO TMOJHBIE 3HAHWSA BCErO MPOTrpaMMHOIO MaTepuala,
MpaBWIbHOE IIOHMMaHHE CYUIHOCTH M B3aMMOCBSI3M PacCMaTpUBAEMbIX
MIPOLIECCOB U SIBJIEHUH; MTOCIEA0BATEIbHbIE, IPABUIIbHBIE, KOHKPETHBIE OTBETHI
Ha MOCTaBJICHHbIE BOIIPOCHI IPY HECYIIECTBEHHBIX HETOYHOCTSIX MO OTJEJIbHBIM
BOIIPOCAM MpHU IPOBEICHUH TECTUPOBAHUS
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Yooenemsopumenwvho

3HaTh UCTOYHUKU (PMHAHCUPOBAHUS WHBECTULIMOHHOTO MTPOCKTA, UX
coziepkaHue, KilacCu(pUKanus U ONTHMU3AINS; COJepKaHue Ou3Hec-IIIaHa, ero
3Ha4YeHue 17151 (UHAHCOBOTO 0OOCHOBAHUS MHBECTHIIMOHHOTO MTPOEKTA;
OIOJKETUPOBAHUE UHBECTULIMOHHOTO ITPOEKTa

YMeTb CHCTEMATU3UPOBATh U UHTEPIIPETUPOBATh HALMOHAJIBHBIE

CTaTUCTHYECKHUE, HAYYHO-aHATUTUICCKHE U MHbIC HH(POPMAIIMOHHBIC MACCHBBI
110 MHBECTHULIMAM M UX (PUHAHCHPOBAHUIO; OLIEHUBATH ()MHAHCOBBIC
MOCTIC/ICTBUS peaTU3allii MHBECTHIIMOHHBIX TIPOCKTOB C TOUYKU 3PCHUS

s dexTuBHOCTH OU3HECA; ONPEACIIATh YPOBEHB OOIIECTBEHHON 1
KoMMepueckoil 3(h(pekTuBHOCTH pOeKTa

Brnanets (yMeTh IPUMEHSTH) HABBIKAMH ONTHUMHU3AIIUN CTPYKTYPBI HCTOYHUKOB
(buHaHCUPOBaHMS KOHKPETHOTO WHBECTHIIMOHHOTO MTPOEKTA; METOIaMH
cocTaBJIeHUsS] (MHAHCOBOM YacTH OM3HEC-TUIaHA MHBECTHIIMOHHOTO MPOCKTA;
croco0amMu pacyeTa OCHOBHBIX CTaTei HHBECTUIIMOHHOTO OFOJKETa; HaBbIKAMHU
OLICHKH KOMMEPUYECKOW U OF0KETHOW AP PEKTHBHOCTH WHBECTUITMOHHBIX
MIPOEKTOB

TBepaoe 3HaHKME U MIOHMMaHUE OCHOBHBIX BOIPOCOB MPOTrPAMMBI; IIPABUIIbHBIC
U KOHKpETHbIE, 0e3 TpyObIX OMIMOOK OTBETHI HA MOCTABJICHHBIC BOIPOCHI MPH
HETOYHOCTSIX M HECYIICCTBEHHBIX OINMOKAaX B OCBCHICHHH OTIEIbHBIX

HOJIOKEHUN.

0-50

Heyooenemsopumenvro

He oBnagen NEepCUUCIICHHBIMU BbIIIC 3HAHUAMU, YMCHUSIMHU, HABbIKAMU

B pCHICHHUHA Keﬁca, HCIIOHMMAaHHE CYITHOCTHU U3JIara€MbIX BOIIPOCOB

4.4. MeToau4ecKue MaTepuabl

Hpouez[ypa OLICHUBAHUA (I)I/IHaHCOBOl"O IMPOCKTA BKIIFOYACT B ce0s: BBICTYIIJICHUC aBTOpA IIPOCKTA,
JOIMOJIHUTCIIBHBIC BOIIPOCHI 11O

(MHAHCOBBIM acleKTaM MPOEKTa.

st mpe3enTanuu GUHAHCOBOM YaCTH TPOEKTa KAKIOMY CTYJIEHTY OTBOAUTCS He Oosee 10 MUHYT.
[Tpu 3amuTe MOTYT MPEACTABIATHCS JONOJHUTENBHBIE MATEPHAIIbI, XapaKTEPU3YIOLINE HAYUHYIO
U MPAKTUYECKYIO IIEHHOCTH BBIITOJIHEHHOUW pa0OoTHI (pa31aTOuHbIN MaTepual, IeYaTHbIC CTaThU 110
TeMe, JOKYMEHTBI, YKa3bIBAIOIINE Ha MPAKTUUYECKOE MPUMEHEHHE Pe3yJIbTaTOB MPOEKTa U T.II.),
HCII0JIb30BaThCA TEXHUYECKUE CPEACTBA JIs IPE3CHTAIIMN MaTEPUATIOB ITPOEKTA.

[Tocne cooOmieHus 0 copepkaHuK (PUHAHCOBOM YaCTH MPOEKTa CTYACHTY 3aJar0TCS BOIPOCHI
KOMUCCHH TI0 padoTe.

OO6mas 3anuTa (GMHAHCOBOM YaCcTH MPOEKTA HE JOJKHA TpeBsimath 0,5 gaca.

5. MeToauyeckue yKazaHusl JJ1s1 00y4arOIIMXCs M0 OCBOEHUI0 JUCIHHUIIMHBI

HeraBI/IHBHHﬁ OTBET XOT: OBl HA OJIMH U3 OCHOBHBLIX BOIIPOCOB, FPY6LIC OIINOKH




B mpouecce uzyueHus IucHUIUIMHBI «DUHAHCOBBIM MEHEI)KMEHT M KOpPHOpAaTHUBHBIC
(buHAHCBI» HCIONB3YIOTCA Pa3HOOOpa3Hble (OPMBI OCBOCHHUS AUCHMILIUHBI B XOAE y4eOHOTro
mpolecca: JIEKIIMHU, CEMUHAPBI, OMPOCHI, TECTUPOBAHUS, PEILICHUE KEHCOB.

OddexTuBHOE 00yUeHHE TpEIoNaraeT IIAaHUPOBAHUE U PALMOHATIBLHYIO OpraHU3alUIo
BPEMEHH, OTBEJICHHOTO Ha CAMOCTOSITENIbHYIO BHEAY TUTOPHYIO paboTy cTyneHTa. Pexkomenyercs
OpraHu30BaTh pabOTy CIEAYIOUIMM 00pa30M: Ha PEryJIIpHONW OCHOBE JO KaKJIOTO ayAMUTOPHOIO
3aHATHS TPOCMATPUBATH JAHHYIO IPOrpaMMy C T€M, YTOObI UMETh IEJIOCTHOE MPEICTaBICHUE O
JIOTUKE JIUCUUIUIMHBI U O MPEACTOSALIeH Teme JEeKUUH, MOMOXKeT ee Oosiee 3pPexTuBHOMY
BoCTIpUATHIO. [Ipu 3TOM y CTyIeHTa BOSHUKHYT COJIEp>KaTeJIbHBIE BOIIPOCKI, KOTOPBIE MOTYT OBITh
MPEeJIOAKEHBI 1)1 00CYKIeHUS B XOZ€ IPYIIIOBOrO AUCITYTA.

KenarenpHo mpenBapUTENbHO OErjI0 MPOCMOTPETh COOTBETCTBYIOLIMM MaTepuan u3
WCTOYHHKOB B CITHCKE OCHOBHOM JIMTCPATYPhI, 3TO TIOMOKET C(l)OpMI/IpOBaTI) INEPBUYHBIC 3HAHUA O
npeaMmere. PexkoMeHayeTcss Takke 3apaHee IPOCMOTPETh KOHTPOJBHBIE BOMPOCHI IS
IlaJII)HeI\/JIIHGFO CaMOCTOATCIIbHOTO HU3Yy4YCHMA. ‘-IpG?;BI:I‘-I&ﬁHO IIOJIC3HBIM ABJISICTCA paCCMOTPCHUC
MNEpCUHA KOHTPOJIbHBIX BOIIPOCOB IJIA CaMOCTOSITEIIFHOM IMOATOTOBKH, COACPIKAIIMNXCA B KOHIC
TEKCTOB JIEKIMI 10 KaXKJ0W TEME Kypca.

[Tocne nexuuit cnenyer Gosee THIATENBHO MPOpabOTaTh MaTepuai B BUJE NPE3EHTALUU
npernojiaBatess 1100 B Apyroit popme, B TOM YUCIIE IyTEM U3yUeHHsI PEKOMEHI0BaHHOM yueOHOi
autepatypsl. [ToMMMoO M3ydeHus: peKOMEHI0BaHHOM JINTEpaTypbl U MaTepUaJIOB MIPEoiaBaTels,
KOTOPOE JIAaeT JIMIIbh MUHUMAJIbHBINA CTaHAAPTHBINA 00beM HH(pOpMAIU, HEOOXO0IUMO PETYIISIPHOE
CaMOCTOSITENIbHOE M3bICKaHWe HH(OpMamuu c oOpaiieHueM K pa3HOoOOpa3HBIM HCTOYHHUKAM:
OnOmuoTeuHbli  (yHIAMEHTAJIBbHBII W KypHAJNbHBIM (OHA, pecypchl CEeTH HHTEpHET,
dbopmupoBaHre COOCTBEHHON yueOHOI OMOTNOTEKH.

OO0s3aTeIbHBIM 3TAIIOM CaMOCTOSATEIIBHOM pa6OTBI SABJISICTCS BBIIIOJIHCHUEC KOHTPOJIBHBIX
3alaHUH 1O IMPEACTABJICHUIO ITPETIOAABATEIIS U 3aKPCTIJIICHUEC N3YUCHHOTI'O MaTCpHraJia OCPpCACTBOM
peliCHusd KCI>'ICOB, pacCMOTPCHUSA CI/ITyaLII/Iﬁ " OTBCTA HA MPHUBCACHHBIC B IIPOTpaMME BOIIPOCHI K
MNPAKTUKYMY U TCCTOBBIC 3a/IaHUS.

Jns Oonee yriayOGleHHOro H3y4yeHUS JUCUUIUIMHBI KEJaTeJIbHO HMHMIIMATHBHOE
BBINIOJTHEHHUE TECTOB, PELICHHE 3a]1a4, aHAJIN3 CUTYyalluil CBEpX 00s13aTeNIbHON porpaMmsl. B aTux
LENSIX PEKOMEHJIyeTCs YCTaHOBJIEHHE KOHTAKTOB C IpernojaBaTesieM, aKTHBHOE BepOajbHOE U
BUPTyaJbHOE OOIIEHUE B paMKaxX MHJMBHyaJbHBIX KOHCYJbTallUil. DTO MPUHECET MOJib3y HpU
M3YYEHUU OTAENBHBIX TEM U Pa3/esioB TUCHUIUIUHBI, HO U 1O 3(()EKTUBHOMY HCIOJIb30BaHUIO
MaTepHaIoB y4eOHO-METOINYECKOTO KOMIUIEKCA.

6. YueOHas 1uTepaTypa u pecypcbl HHPOPMALMOHHO-TeJIeKOMMYHUKALIMOHHON ceTH
"UHTepHeT", BKIIOYAA NepedeHb Y4eOHO-MEeTOANYECKOro odecrneyeHus J1JIs
CaMOCTOSITeIbHOM PadoThI 00y4aroIuXCcs M0 JMCHUIINHE

6.1.0cHOBHas nuTEparypa.
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