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1. IlepeyeHn MIaHUPYEMBbIX Pe3y/IbTATOB 00y4eHHs MO TUCHHUIINHE, COOTHECEHHBIX C
IVIAHMPYEMBbIMH pe3yJibTaTaMHi 0CBOCHHMS 00pa30BaTeIbHOM MPOrpaMMbl

1.1.  JucuumniauHa

b1.B./1B.06.01

«JIn3uHr

IIPONU3BOACTBECHHOI'O

000pyI0BaHUS»

obecreunBaeT OBJIAACHUC CICAYIOIMMHA KOMIICTCHIMUAMU C YYCTOM STalla:

mporeccamu
TUTAHUPOBAHUSA U
OpraHH3aIAH
MIPOM3BOJICTBA B YCIOBUSAX
HECTAOMILHOCTH U
TypOyJIeHTHOCTH
MOJIMTHYCCKON U

Kon Haumenosanue Kox >rama HauMmenoBanue >Tama
KOMITETEHIIUN KOMITETEHIIUU OCBOEHHUS OCBOEHMSI KOMIIETEHIIUU
KOMIETEHINH

[1K-3 CriocoOHOCTh [1K-3.2 CriocoOHOCTh MCTIONIB30BATh
UCIIOJIb30BaTh OCHOBHBIE METO/IbI
COBPEMEHHBIE METO/IbI (UHAHCOBOTO MEHEHKMEHTA
yTpaBlICHUs JUIsL OTIpeeNICHUS
KOpPIIOPaTUBHBIMU CTOMMOCTHOM OLIEHKH U
(dbuHaHCAMU 715 pelICHHUS 3¢ (HEeKTUBHOCTH MPOEKTA
CTpaTernYeCcKuX 3aaa4y

AIIK-2 CriocoOGHOCTH yHpaBiIATh AIIK-2.3 CriocoOHOCTh aHANU3UPOBATH

3¢ ()EeKTUBHOCTH OpraHU3aAIII
MIPOU3BO/ICTBA

SKOHOMMYECKOH CpCAbl

1.2. B pe3ynpTare 0CBOCHHS JUCIHUILIUHBL Y CTYJICHTOB JOJKHBI OBITh C(OOPMUPOBAHBI:
O0600mIeHHBIE Kon srama Pe3ynbratel 00y4yeHus

TPYIIOBbIE OCBOEHUS

GyHKUINHU 1 KOMITETEHIIUN

TPYIIOBbIE

byHKIIH
C. I1K-3.2, Ha YPOBHE 3HAHUMN:
Crparernueckoe | JAIIK-2.3 ® SKOHOMHKO-IIPABOBBIC ACIIEKTHI JIU3UHIA;
yIpaBJICHUEC ®  KJIAacCU(UKALMIO BUJOB JIM3UHIOBBIX ONEpaLuii;

[MPOEKTaMHU U
[porpaMMaMu 1o
BHEJIPEHUIO
HOBBIX METO/IOB U
Mozeen
OpraHu3aly 1
[JITAHUPOBAHUS
[IPOM3BOJCTBA HA
YPOBHE
[MPOMBIIICHHOM
OpraHu3aluu

OPUHIUIBI W TOCIEI0BATeIbHOCTD
JIM3UHTOBBIX ONEpaLNii;

COZIep’)KaHHEe METO/IOB pPa3pabOTKHM HHBECTHUIIMOHHOM
CTpaTeruu;

COBPEMEHHBIE CIIOCOOBI U METOABI cOOpa m 00pabOTKH
uHbOopMaIu,

OCHOBBI aHaju3a (PUHAHCOBBIX PHUCKOB, CBS3aHHBIX C
JIM3HUHTOM

pa3paboTKu

Ha YPOBHE YMEHHIA:

paszpabaThIiBaTh Pa3IUYHBIC CXEMBI JTU3UHTA;

OTpeneNsaTh PHUCKM IO TPOEKTAaM U CHOCOOBI HX
CTpaxOBaHUS;

paccuuThIBaTh CTOMMOCTH JIM3UHIOBOTO IIPOEKTa M
JTU3UHTOBBIC TJIATEKU

OCYUIECTBIIATh aHAJN3 JaHHBIX, HEOOXOAWMBIX IS
pacuera mokazareiel S((EKTUBHOCTH JHM3UHTA U
KpeauTa,

CUCTEMAaTU3UPOBATh JAHHBIC JJI MPUHATHS PELICHUs O
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crioco0e (pUHAHCHPOBAHUS IEATEIBHOCTH




2. O0beM 1 MeCTO JUCHHUILINHBI B CTPYKTYpe 00pa30BaTe/IbHOM NPOrpaMMbl
MecT0 AMCUUIIMHBI

Hucrtumuaa b1.B.JIB.06.01 «JIu3uHr npon3BOACTBEHHOTO 000PYIOBAaHUSI» OTHOCUTCS K
TUCIUIUTMHAM TI0 BBIOOPY BapHATUBHOW dYacTH 0O0pa3oBaTENbHOM MPOTPaMMBbI TMOATOTOBKHU
MaructpoB mo HampaBieHuto 38.04.02 «MenemkMeHT» (HampaBiIeHHOCTh  (TPOdUIIB)
«YnpaBiieHHEe MTPOU3BOJCTBEHHBIMHU CUCTEMaMMI» U U3ydaeTcs B 4 cemecTpe.
O0BbeM AUCHHUIIINHBI

Tpynoemkocts aucuuiinabl oneHuBaercs B 3 3ET (108 akamemuueckux daca/8l1
aCTpOHOMHYECKHMX 4aca). Ha kKoHTakTHyr paboTy C mpemnomaBareneM B (opme JEKIIMOHHBIX
3aHATUN OTBOAMTCS 8§ aKaJAeMHUYECKHX 4aca/6 acTpOHOMHYECKHX 4Yaca, B (popMe MpaKkTUIECKUX
3aHATHN — 24 akameMuueckux daca/ 18 acrpoHoMuyeckux yacoB. Ha camocTosiTenbHyro paboTy
00y4JaroLINXCsl OTBOAUTCS 76 aKaJIeMUYECKHX 4acoB/ 57 aCTpPOHOMHUYECKHUX Yaca.

3. ConepxxaHue ¥ CTPYKTYpPa AUCHUTIIIAHBI

Ne Haumenosanue tem O0beM JUCHUITINHEI, aK.4ac ®opma
W/WITH pas3jielioB BCETO KonrakrHast pabora Cp | Texymero
00y4Jaronnuxcs ¢ KOHTPOJIA
yHaror YCIIEBAEMOCTH,
MIPENoIaBaTENIeEM 110 TpoMexKy-
BUJaM Y4eOHBIX 3aHITUN TOYHOM
JI JIP | TI3 KCP aTTecTalun
Tema 1 | CymHocTs, coaep:xanue 28 2 6 20 O, T
Y BUBI TU3HHTOBBIX
onepauun
Tema 2 | [IpaBoBoe 26 2 6 18 T

peryIupoBaHuUE JIU3UHTA
B Poccuiickoi
®enepannun. Jlorosop
Kak mpaBoBas ¢opma
JIU3UHTOBOM CJEIKHU.

Tema 3 | DKOHOMHYECKUM 26 2 6 18 0,3, K
MCXaHHU3M JIM3HHTA:
pacyeT JU3MHTOBBIX
IaTexe. Mexanusm
(bUHaHCUPOBAHUS U
pacrpeiesieHusl PUCKOB
TIPH JIN3UHTOBOM CHICIIKE

Tema 4 | TengeHUHA U 28 2 6 20 A3 K
MEePCIEKTUBBI PA3BUTHS
nu3uHTa B Poccuu u 3a
pyOexoM

[IpomMexxyToUyHast aTTecTarus 3a

Bcero: 108 8 24 76

YcenoBubie  ob6o3Hauenus:  ompoc(O), TectupoBanme(T), 3amaun(3), Ousnec-keiic(K)
aHanuTHIeckoe 3amanue (A3), 3auet (3a)
Conep:xanue TUCHUIIMHBI

Tema 1. CymHocTb, cogepxaHue U BU/bI TU3UHIOBBIX ONepanuii

OBOMIOLUS  Pa3BUTHs JIM3HMHIOBBIX OTHOIIEHWH B MHUpOBON mpakThke. CyIIHOCTb
nu3uHTa. JIM3uHTrOoBast nestenbHOCTh. JloroBop nmsuHra. [IpsiMble W KOCBEHHBIE YYaCTHUKH
JTU3UHTOBOM  clenku. JIu3uHromomydartenb, JH3UHTOMATeIhb MW TpojaBell (TIOCTaBIIUK)
umyniecTBa. [IpuHIMIMANBHAS CXeMa JIM3WHTOBOW cIenkh. CXOKECTh W pa3iiuuve JIM3WHTa U
KpenuTa.




Tpu sTana 3akir04eHUs JIM3UHIOBOM cAENKU. [lepeueHb TOKyMEHTOB, IPUMEHSAEMBIX IIPU
3aKJTIOYCHHUH JOTOBOpa JM3uHTA. [lopsmok mpoBeaeHus TM3UHTOBOM onepanuu. Knaccudukarus
BHUJIOB JIN3MHIOBBIX omepanuid. OUHAHCOBBI M ONEpaTUBHBIN JM3UHI. Kputepun pasneneHus
nu3uHra Ha (uHaHcoBBIM U onepaTuBHBIA Mo MC®O 17. YucTelif, NOMHBIA W YaCTUYHBIN
JU3UHT. JIBYXCTOPOHHMH, BO3BPATHBIM M BEHIOP-TU3UHI. OCOOCHHOCTH JIEBEPUINIIM3UHTA U
cyommsunra. [Ipumeps! cnenox no nmu3uHTy B Poccuiickoit deneparun.

Tema 2. IIpaBoBoe peryjupoBanue jusuHra B Poccmiickoii ®enepanun. loroBop kak
npasoBasi ¢popMa JIM3MHIOBOIl C/ICJIKH.

[IpaBoBO€ perynupoBaHue JIW3UHIOBBIX OTHOIIEHUH B Poccuu B mepuon ¢ 1994 no 2002
rr. OcHoBHble monoxkeHust Ykaza [lpesmpenta PO ot 17.09.1994 r Nel929 «O pazutuum
(MHAHCOBOTO JM3UHra B MHBECTHLIMOHHOMN JeSITeIbHOCTH». BpeMeHHOe MO0KEeHNE O JTU3UHTE.
N3meHenus B HaJIOTOBOM 3aKOHOAATEIBCTBE, IPELYCMOTPEHHBIE ISl IN3UHTOBBIX CIEIOK.

@unancoBas apennga (m3uHr) B I'paxnanckom kozpekce (I'K). OcHOBHBIE MONOXKEHHS
.34 «Apenna» 'K PO. CpaBuenne Hopm ['paxknanckoro koaekca u kouBeHuun Y HUJIPYA «O
MEXIyHapoaHoM  ¢(uHaHcoBoM  Ju3uHre». Jlusunr B HamoroBom  komekce  (HK).
AMopTu3allMOHHAsT TOJWTUKA, chopmupoBaHHas B .25 HK P®, nHopmbl amopTuzanmuu u
NOPSIOK UX pacuyeToB. OCOOEHHOCTH HAYMCIICHUS aMOPTU3ALMU JIM3MHIOBOTO MMYIECTBA JJIs
HaJoroBeIX Iieneil. OcHoBHbIE ToNokeHuss DenepanbHoro 3akoHa «O (uHAHCOBOM apeHze
(yin3unre). TaMo)keHHOE pETyJIMPOBaHUE JIM3UHIOBBIX onepanuii B Poccun.

Hamoru, B3uMaeMsble ¢ y4aCTHUKOB JIM3MHIOBBIX ornepanuid. Hanor Ha umymecTtBo. Hasor
Ha Jo0aBIeHHYI0 cTouMocTh. Hasor Ha npu6buib

HopmartnBHOE M 3aKOHOJATENBHOE PETYJIMPOBAHHUE JIM3UHIOBOrO J0roBopa. OCHOBHBIE
nonoxkeHust 3akoHa oT 29 okTsaops 1998 1. Ne 164-03 «O ¢unHaHCOBOU apeHie (JIU3HUHTE)Y.
Baxneiiimme pasnensl JU3MHTOBOro JoroBopa. OCHOBHBIE TpeOOBaHUS, MpEIbsABISEMbIE K
JoroBopam Ju3uHra. O0s3aTesbCTBa JU3UHIOAATENS U IN3UHI OOy YaTes.

Tema 3. JxOHOMHMYECKHII MEXaHHM3M JIM3MHIA: pacyeT JM3HHIOBBIX IUiaTe:keil. MexaHusm
(puHAHCHPOBAaHUS M pacnpee/ieHIs] PUCKOB IIPH JIM3MHIOBOH clIeJIKe

3arparhl JIM3MHTOATeNsl KaK OCHOBAa pacyera JM3WMHIOBBIX IuiaTexkeid. CocTaBHbIE
JJIEMEHTHl JIM3MHIOBBIX IUIaTeked. JIn3uHroBass mapxka. MeTonuueckue pEeKOMEHIALUU 110
pacueTy JU3MHTOBBIX I1aTexei. OcoOOEHHOCTH JIM3UHTOBBIX IJIaTeXel M0 MEeTOy aHHYUTETOB U
MOPS/IOK MX pacueTa. MeToAMKa pacueTa JU3MHIOBBIX IUIaTeXel NMpH omnepanuiax cyOlu3uHra 1
ONEpPAaTUBHOIO JIM3WMHra. MeTronpl pacyeTa apeHIHBIX CTAaBOK IO ONEPATUBHOMY JIU3UHTY.
[Topsimoxk pacdera UM OTHECEHMs PAacXOIOB IO TEXHUUYECKOMY OOCITY)KHBaHHIO HMYIIECTBA,
nepenaBaemMoro B JM3MHI. CocTaB HakIagHBIX pacxofoB Ju3uHrogarens. OcoOEeHHOCTH
mddepeHInPOBaHHOTO MOIX0/1a K pacyeTy JTU3UHIOBBIX TUIATEeXKEH.

OObeKkTUBHbIE NPUYMHBI BO3HUKHOBEHHS] PHCKOB TIIPU MPOBEACHUH JIM3MHTOBBIX
onepauuii. Knaccupukanuss puCKoB, BO3ZHHKAIOIIMX NpPU JIM3UHTOBBIX ornepauusx. Puckwy,
CBSI3aHHbIE C BBIOOPOM TpeAMeTa JIM3MHTra. PUCKH, CBA3aHHBIE C MOCTAaBIIMKAMM TNpEAMETa
JU3UHTra. Buapl rapaHTuii Ha OCHOBE JOTOBOPOB, 3aKJIIOYAEMBIX MEXKIY IOCTABILUKOM M
nu3uHrozateneM. Pucku, cBA3aHHbBIE ¢ YyTPaTOil JU3MHIOMNOIyYaTeJIeM IJIaTeXecloCOOHOCTH B
NIEPUOJ UCIIOJIHEHUS JOTOBOpa JIU3UHIa. PUCKY, CBsI3aHHBIE C JIMKBUAHOCTBIO MPEAMETA JIU3UHT A
U TIpeMETOB 00ecreueHus JTU3UNHIOBON CAEIKH.

HeoOxomumocTh cTpaxoBaHHs HMYIIECTBa, IepeAaBaeMoro B JM3MHI. CTpaxoBaHue
pa3IMyYHBIX HUMYIIECTBEHHBIX HMHTEPECOB. CrpaxoBanue JIN3UHTOBBIX CIEIIOK
HKCIIOPTHOUMIOPTHBIMU areHTcTBaMu. PUHAHCHPOBAHHE JHM3MHIA Yepe3 cXeMy CyOIu3uHTa C
MPUMEHEHHEM KO3(QUIMEHTa HCIOJIb30BaHUSI TEXHUKH. YYacTHE€ MHPOBBIX AareHTCTB IO
CTPaxOBaHUIO MHOCTPAHHBIX MHBECTUIMI B JIM3MHTOBBIX clienkax. OcoOEHHOCTH MPOEKTHOTO
(buHaHCUPOBAHUS JIM3UHIOBOM CIIEJIKH.

Tema 4. TengeHIuM U MePCNEeKTUBbI pa3BuTH Ju3uHra B Poccuu u 3a pyoexom

AHanu3 pocta oObema JM3MHIOBBIX yciyr B Poccunm BrnusHue KoHKypeHLIMH Ha
ONTUMM3AIMIO [IEHOBOM MOJUTUKU JM3UHTOBBIX (pupM. Ilpobnemsl, 3amemisiomue pa3BuUTHE
musuara B Poccuu. IlepcnexktuBbl JM3MHTOBOW JAesitebHOCTH B Poccuu. OcobeHHOCTH



3aKOHOJIATEIBHOIO PEryJIMPOBAHUS JTU3UHTOBOW JIESITENBHOCTH B MHOCTPAHHBIX TOCYAAapCTBax.
Crpanbl-muaepsl M0 00BEMY JM3UHTOBBIX cnelok. CTpykTypa omepanuid 10 JU3UHTY
UMYIIECTBA. DBOMOLNS JTU3UHTOBBIX OTHOIIIEHUH 32 pyOekKoM.



4. MaTtepuaJbl TeKyliero KOHTpoJIsi ycreBaeMocTH o0y4aromuxcsi 1 GoH/I OLEeHOYHBIX
CPeICTB MPOMEKYTOYHOM ATTeCTAMH M0 TUCHUIINHE

B

4.1. Texymmii KOHTPOJIb yCIIeBA€MOCTH

4.1.1. ®opMBbI TeKyLIero KOHTPOJIsI yCIeBaeMOCTH

xone peanuzanuu gucuuminael - b1.B.JIB.06.01 «JIu3uHr mnpou3BOACTBEHHOIO
000pyIOBaHUs» TEKYIMIMH KOHTPOJb YCIEBACMOCTH MPOBOIAMTCS B YCTHOH W TNHCHhMEHHOW

dopmax. Hcmonb3yroTcss — CHEyIOLIME  METOAbl  TEKYIIEro  KOHTPOJI  yCIIEBaeMOCTH
00yJarOIINXCSI:
Ne HaumeHnoBaHue TeM W/Wiu paszienos Metoapl TeKyLero
KOHTPOJIS
yCIEBAEMOCTHU
Tema 1 | CymHocTh, coepaHue U BU/Ibl JU3UHIOBBIX ONlepaluii O, T
Tema 2 | IlpaBoBoe  peryiupoBaHue  Ju3uHra B Poccuiickoit T
@enepauuu. JloroBop kak mpaBoBas ¢GopMa JU3UHTOBOM
CHIEIIKH.
Tema 3 | DKOHOMUYECKUI MEXAHU3M JIM3UHTA: PaCUET JIU3UHIOBBIX 0,3, K
ratexxeil. MexannsM (pMHaHCUPOBAHUS U pacIpeieICHUs
PHUCKOB ITPH JIM3UHTOBOM CHEJIKE
Tema 4 | TenngeHMU U NEPCHEKTUBHI pa3BUTUA Ju3uHra B Poccuu u 3a A3, K
pyoexom
VYenoBuble  o0o3HaueHus:  ompoc(O), TectupoBanue(T), 3amaun(3), OusHec-keiic(K)

aHanuTHIeckoe 3amanue (A3), 3auet (3a)

A I A il

4.1.2. MarepuaJjibl TeKylIero KOHTPOJIsl YCIIeBA€MOCTH
Tunosbie BONPOCHI K onpocy no teme 1
1. PackpoiiTe mOHSATHE JU3UHTA, €70 CXOJCTBO M PA3IMYMS C KYIUIEH-MPOJakeil, TpacToM U
JTPYTUMU CMEKHBIMHU KaT€TOPUSMH.

[lepeuncnure OCHOBHbIE (DYHKIIUHU JIN3UHTA.

Kakue npuHIMIbI JIN3UHTOBBIX OTHOLIEHHUH BbI 3HaeTe?
Kakoe nmyIecTBo MOXET ObITh IPEIMETOM JIM3UHTa?
IIpeacraBpTe B BUAE CXEMY OPTaHU3ALHUIO MPSIMOW JTU3UHIOBOW CHEIKU.
JlaiiTe XapakTEpUCTUKY BO3BPATHOMY JIN3HHTY.

Uewm oTMuaeTcss KOCBEHHBIN JIU3UHT OT MPSIMOTO?

JlaiiTe Ka4eCTBEHHYIO XapaKTePUCTUKY (PUHAHCOBOMY JIM3UHTY.
[lepeuncinre 0COOEHHOCTH ONEPATUBHOTO JIU3UHTA.

10. B yeM cymHOCTb BO30OHOBIISIEMOTO U PEBOJIBBEPHOTO JTM3UHTA?
TunoBblie TecTOBbIE BONMPOCHI MO TeMe 1:
1. Krnaccuueckast TM3WHTOBAs CIEIKa MPENoIaraeT, 4YTo BHIOOP 00beKTa JIM3UHTA U €T0
MpoAaBIia MNPy PUHAHCOBOM JIM3UHTE OCYIIECTBIISIETCS:

A.

B.
C.

D.

E.

JU3UHTOaTeNIeM
0aHKOM KpeIUTOpOM
CTPaxoBOW KOMITAHUEN
JM3WHTOIIOTy9aTeIeM
PHETITOPOM

2. JIn3uHT — 3710

A

B
C.
D
E

¢dbuHaHCOBas apeHia
0€e3B03Me3/THOE TI0JIb30BaHUE
npojaxa

KpeauT

KYIUIS



3. [IpeameToM JTU3UHTA MOTYT OBITh:

A.

moOw

Mr00bIe HENOTPeOIIEMbIE BEIH, UCTIOIb3YeMble [T MPEANPUHUMATEIbCKOM
JeSITeTbHOCTH

3eMeNbHBIC YUYACTKH U APYTHE MPUPOIHBIE OOBEKTHI

UMYILECTBO, U3BATOE M3 000pOTa WM OTPaHUYEHHOE B 000pOTE
UHpOpMaIUT

HOY — Xay

4. OOBEKTOM JU3UHIOBBIX OTHOILIEHHA MOXKET OBITh:

A.
B.

C.
D.

m000€e UMYIIECTBO, pa3pelieHHOE B 000POTE;

UMYIIECTBO, HCIOJNb3YEMOE IJsl MPEINPUHUMATENECKOM NIeATENbHOCTH, UCKIIIOYast
IPUPOJHBIE OOBEKTHI;

UMYIIECTBO, HAXOMAIIEECs TOIBKO B YaCTHOM COOCTBEHHOCTH;

1r000€ UMYIIECTBO, KPOME 3€MEIbHBIX YYaCTKOB.

5. Jlu3mHT C HOPMATHBHBIM CPOKOM HUCIIOJIb30BaAHUA 00BbEKTa HA3LIBAETCS

A.
B.
C.
D.

OTIEpaTHBHBIM;
(MHAHCOBBIM;
«PEBOJILBEPHBIM;
KOCBEHHBIM.

6. KoMmnieHcaiMOHHbIH JIU3UHT — 3TO:

A.

E.

¢dbopma TM3HHTA, PU KOTOPOH apeHTHBIC TUTATEXKH OCYIIECTBISIFOTCS ITOCTaBKaAMHU
MPOAYKIIMHU, U3TOTOBJICHHON Ha 000PYI0BaHUH, SBISIOUIEMCS] 0ObEKTOM JTM3UHTOBOM
CHICIIKU

KOT/Ia B JIN3WHTOBOM COTJIAIICHUU TPEAyCMaTPUBACTCS TIEPUOINIECKas 3aMeHa
00opyI0BaHus 10 TPEOOBAHUIO apeHIaTOpa Ha O0Jiee COBEPIIICHHBIE 00PA3IThI
KOT/Ia JIN3WHTOITOJTyYaTe)Ib UMEET IMPABO JIOTIOJIHHUTH CITUCOK apeHIyeMOTO
000py/I0OBaHUs HA OCHOBE JIN3WHTOBOM JINHUH 0€3 3aKTFOUCHHST HOBBIX KOHTPAKTOB
¢dbopma nu3MHTa, IPU KOTOPOH 3apaHee COTIacOBBIBACTCS pa3ielieHue PYHKIIUM 1O
TEXHUYECKOMY OOCITYy’KUBAHUIO UMYIIIECTBA MEXKTy CTOPOHAMH JIOTOBOpa

JIM3UHT, IPHU KOTOPOM JIM3UHI'OBBIC IIJIATCKHU B TCUCHHUE JOroBOpa JIU3HUHIA,
BO3MEIIAIOT JIM3UHTOIATEIII0 CTOMMOCTh OOBEKTA JIM3HHTA

TunoBblie TecTOBbIE BOMPOCHI MO0 TeMe 2:
1. B nusuHTre peryaupyrorcs;

A.
B.
C.
D.

JABYXCTOPOHHUC UMYIICCTBCHHBIC OTHOIICHMA,
TPEXCTOPOHHUC UMYIICCTBCHHBIC OTHOIICHMA,
ABYXCTOPOHHUC KOMMCPUYCCKUC MMYIICCTBCHHBIC OTHOICHUS ;
TPEXCTOPOHHUC KOMMEPUCCKUEC UMYIICCTBCHHBIC OTHOIICHMA.

2. 1lpu TM3UHTOBOM CENIKE IOPUANYECKUM COOCTBEHHUKOM SIBIISIETCSI:

onwp

MMpoJAaBeII JIM3UHIOBOI'O UMYIIICCTBA,

JIN3UHIOAATCIIb.

JIM3UHI'OIIOIYYAaTCIIb,

. MHBECTOD, BBII[CJII/IBHII/II/I CpCacTBa Ha HpI/IO6p€TCHI/I€ JIN3UHI'OBOTO UMYIICCTBA

3. Bce pacxolbl IO COACPKAHHIO JIM3MHI'OBOI'0O HMMYIICCTBA, €0 CTPAXOBAHUIO, PACXO/bI,
CBsA3aHHBIC C 3KCHJIyaTaIII/I€I/I JIM3UHIOBOI0 HMMYIICCTBA, PEMOHTOM, CCJIM HWHOC HC
npeayCMOTPCHO JOTOBOPOM JIM3UHI'A HCCCT:

A.
B.
C.
D.

[Ipouenypa npuobpeTeHust IU3MHTOBOTO UMYIIIECTBA MOXKET UMEET CIICAYIOIINI BapUAHT:
A.

mpoAaBeI JIU3UHI'OBOTO UMYIICCTBA,

JIN3UHIO4aTcClib:

JIN3UHIOIIOJIYYAaTECIIb,

HHBECTOP, BBII[CJ'H/IBI_HI/Iﬁ CpeacTBa Ha an06peTeHHe JIM3BMHI'OBOI'O UMYIIICCTBA.

JU3UHTONOIyYaTelb CaMOCTOATEIbHO BBIOMPAET UMYIIECTBO U €r0 MPOU3BOIUTENS;
JU3UHTO/IaTeNb JIMIIb OIUIAYMBAET CHAEIKY W MepeAaeT Mo JO0roBopy IpaBo
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M10JIb30BaHUS UMYLIECTBOM JIM3UHIONOIYYaTeNIo;

B. nu3unronarens BeIOMpaeT mpojaBlia UMYIIECTBA U IIPU 3TOM HECET OTBETCTBEHHOCTh
nepe]] JIM3UHTOIOTyYaTeNIeM 3a yCIOBHS IOCTaBKH UMYIIECTBA,

C. nu3uHroAarenb ynoJIHOMOUYMBAET JIM3UHIOMOMyYaTesNsi ObITh ar€HTOM IO ONepalusM ¢
IIPOU3BOAUTENEM (IIPOAABLIOM).

D. moryTt umeTs MecTO Bce TpU BapHaHTaA.

5. JIuzuHronosy4aresb — 3TO:

A. ¢dusndeckoe WM IOPUIMYECKOE JIUI0, KOTOPOE B COOTBETCTBHUU C JOTOBOPOM KYIUTU—
IPOJIAKH C JIM3MHTOATEeNIEM IPOAAeT eMy B 0OYCIIOBICHHBIH CPOK HMYIIECTBO,
SIBJISFOLICECS TPSIMETOM JIU3UHTA

B. ¢usnueckoe WK IOPUIHNYECKOE JIUIIO, KOTOPOE B COOTBETCTBHHU C JOTOBOPOM JIM3HHTA
00513aHO MPUHATH B MOJIb30BaHKE TIPEIMET JIM3UHTA 32 ONPE/CICHHYIO TUIaTy, Ha
OIPEIEIICHHBIA CPOK U Ha ONPEICIICHHBIX YCIOBUAX

C. (u3MyYeCcKOe WIN PUINIECKOE JIUII0, KOTOPOE 3a CYET MPHUBICUYCHHBIX U (HITH)
COOCTBEHHBIX CPEJICTB IIPHOOPETAET B XOJIC Pean3alii JOroBOpa JIN3UHIa B
COOCTBEHHOCTb UMYIIIECTBO

D. (1)I/I3I/I‘-IGCKO€ WU FOPUIUYICCKOC JINIIO, KOTOPOC B COOTBECTCTBHUU C JOTOBOPOM KYIIJIH—
IPOJIAXH C JIN3UHIOJIATENIEM MMOKYIIAeT Y HEro B 00YCIOBJICHHBII CPOK MMYIIECTBO,
SIBIISIOILEECS IPEAMETOM JIM3HHTa

E. Qusuyeckoe WM FOPUINIECKOE JTUII0, KOTOPOE 3a CYET MPHUBICYCHHBIX U (WIIN)
COOCTBEHHBIX CPEJICTB IPOJIAET B XOJIE PeaI3alliy JOTOBOpA JIM3HHTa B
COOCTBEHHOCTB JIM3HHTOIATEII0 HMYIIIECTBO

Tunosbie BONPOCHI K ONMPOCY 1O Teme 3

1.
2.
3.

Nk

>

KaxkoBa cTpyKTypa JIM3UHTOBBIX ILIATEXKEN?

Ot Kakux (pakTopoB 3aBUCUT (POPMUPOBAHHE MAPKH JTM3UHTOBOM KOMITaHUH?

Kakue ¢akropel BIMsIOT Ha (OPMHUPOBAHHE CTABOK apeHIHBIX IUIATEXKEW MpU chenKax
CyOJM3HHTa U OTIEPaTUBHOTO JIN3UHTA?

Kakue yciioBrs MOTyT yCTaHABIMBATHCS 110 JIN3UHTOBBIM IUIATEXaM B JOTOBOPE JIM3UHTa?
Kak paccunTtaTh OCTaTOYHYIO CTOUMOCTD NPEAMETA JIU3UHTA?

Kakue prcky BOZHHMKAIOT B XO/I€ MPOBEACHUS JIM3UHTOBBIX ONepanuii?

KakuMm 00pa3oM MOXKHO JOCTHYB pa3[esieHUs] PUCKOB MEXAY YYaCTHUKAMH JIM3MHTOBOM
onepanuu’?

B 4em 3akitouaeTcs cMbIC corniameHust 06 00paTHOM BBIKYTIE UMYyIecTBa?

Kakue BuIbI rapanTuil 1e1ecoo0pa3HO MCHOIb30BaTh B CBOEH NEATENbHOCTU JIN3UHIOBBIE
KOMIIAaHUU JJIs1 00ecTIeYeHus TIM3UHTOBOM CHIENKH?

10. Kakue Buapl CTpaxOBaHUs HCIIOIb3YIOTCS P JIM3UHIOBBIX ONEepanusix?
Tunosbie 3aga4n mo Teme Ne3

1.

2.

OmpenenuTe CyMMy JIM3MHTOBBIX TUIATEKEW MO METOMYy AaHHYUTETOB. VICXOMHBIE YCIIOBHSI
ClelyIoLIue:
® CTOMMOCTh NEPEIAaBAEMOr0o B JIM3UHI uMymecTtsa — 2400 TeIC. TOI., B TOM YHCIE
HJC — 400 TbIC. 101,
® CpOK JO0TOBOpA JIM3WHTA — 3 TOJIA;
®  CTaBKa JU3MHTOBOrO npoueHra — 12%;
® [IEPUOJUYHOCTh MEPEUHUCISIEMBIX JIM3UHTOAATENI0 JIM3UHTOBBIX IUIaTeXKed —
eKeKBapTajbHasl (OIMH pa3 B TPU MecCsLa);
® ocTaToyHasg CTOMMOCTh uMmyliectBa — 10% oOT BenWYMHBI NEPBOHAYAIBHOMN
CTOHMMOCTH;
® aBaHCOBBIM IUIaTEX Ju3uHrononydarenss — 20% OT BeJIMYMHBI TNEPBOHAYATIBHOMU
CTOMMOCTH MEPEIAHHOTO B JJU3UHT UMYIIIECTBA.
Paccuuraiite uncTelii 3 ekt nmu3nunra, CpaBHUB JJIS 3TOTO €TO0 ¢ TOKYIKOH 000pyI0BaHHS 32
cyeT kpeauta. cXoHbIe yCIOBUS CIEAYIOLINE:
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® crouMocTh umyniectna (6e3 yuera HJIC) — 10 muH. py6.;

® CpOK J0TOBOpa JM3WHTA (KpenuTa) — 3 To/a;

® mpolleHTHasa ctaBka — 16%;

® Ju3uHroBas mapxa — 4%;

® HOpPMAaTHUBHBIN CPOK aMOpPTH3aLMU UMYyLIeCTBa — 9 JeT;

® [OrameHue 3aJ0JDKEHHOCTH 110 KPEAUTY/JIU3UHTY MPEANPUITHE OCYILECTBISET

PaBHOMEPHO U pa3 B KBapTall;
® IpU NPOEKTUPOBAHUH JTU3UHTOBOM CIENKH MPUMEHSETCS KOd(PPHUIMEHT yCKOpEeHHOU
aMopTH3aIuu — 3;

® [IpH NIPOBEJEHUH PACUETOB UCII0JIb30BAaTh METO/l AHHYUTETA.

3. OOopynoBaHue, CTOUMOCTh KOTOPOIO Ha MOMEHT IPENOCTaBJICHUs B apeHAy paBHa 1 ThIC.
py0., ciaHo Ha 4 roga B apeHay. OcTaToyHas CTOMMOCTh HAa MOMEHT OKOHYAHHUS apeH]Ibl
ornenuBaercs B 400 Teic. py0. JomycTum, 4To TpeOyemasi TOXOTHOCTh OT BJIOKEHHUU B
obopynoBanue onpezeneHa Ha ypoBHe 15% rogoBeix. KakoBa nomkHa ObITh apeHHas IU1aTa,
KOTOpast 00eCIeunBacT 3aJaHHYI0 JIOXOMHOCTh MPH YCIOBHH, YTO AapEHIHBIC IUIATEXKH
BHOCSTCA: a) OIMH pa3 B KOHIIE roja, 0) oluH pa3 B Hayaje roja, B) B Hayajle KaKIoro
Mmecsua’?

4. HMwmeetcst 060pyoBaHUE CTOMMOCTBIO 1 ThIC. py0., KOTOPOE MOXET OBbITh MPEAOCTABIECHO B
apeHay. YCIOBHUSl apeHIbl: CPOK — 4 rofa, exeMecsuHas apeHjHas 1uiata — 21 Teic. pyo.,
BHOCHTCSl B HauaJle MecsAla. YCIOBUs MpoJaku: 1eHa — 1 Teic. py0., aBanc — 200 Teic. pyo.,
BbIIUIaTa B HAyaje CHEJKH, HAa OCTAJbHYI0 CYMMY OTKpBIBA€TCA KpeOUT Ha 5 ser u3z 6%
TOJIOBBIX, IMOTAIIEHUE 3aJ0JDKEHHOCTH — B KOHIE KaxJoro roga. OctaroyHas CTOMMOCTb
o0opynoBaHUsl Ha KOHEI[ Tepuoja moramenus 3amonkeHHoctd — 400 Teic. pyd. B obowmx
BapHaHTaX PEMOHT OCYIIECTBISIETCS 3a CUeT Mojb3oBareneil obopynoBanus. Paccuuraiite,
9TO BBITOJJHEE apEHA0BATh, MM KYITUTh 000pyJOBaHHE

Tunosoii keiic no Treme 3

Keiic: «/IByxaTa:kHas CTpaxoBKa»

ABTop: A.Cepreesa

Ucrounuk: https://www.kommersant.ru/doc/3460982

VYHuKanpHas cxema ()MHAHCOBOTO JU3MHra OT ['azmpombaHka ¢ yyacTueMm 3apyOexHbIX
HKCTIOPTHBIX KPEIUTHBIX areHTCTB IO3BOJISIET (PMHAHCUPOBATH B PYOJSIX UMIOPTHBIE ITOCTABKU
BBICOKOTEXHOJIOTUYHOTO 000pyOBaHUS POCCUICKIM KOMIIaHHSIM.

3amyck mepBOro ABYXATAXKHOTO mnoesna "Asposkcnpecc” mexay KueBckum Bokzasiom u
a3poropToM BHYKOBO, TOP)KECTBEHHO COCTOSIBIIMICS B KOHIIE OKTAOPS,— 3HAUMMOE COOBITHE HE
TOJIBKO JUIsI MOCKOBCKOT'O TEpPEBO3YMKA M IIBEHIAPCKOTO MPOU3BOIUTENS KEIE3HOAOPOKHOMN
texHuku Stadler. Hacrosmyto nodemy oTMedaroT (MHAHCUCTBI, KOTOPBIM B OYKBaJIbHOM CMBICIIE
YIQJIOCh CIACTH MEXIyHAPOJIHYIO BAIIOTHYIO CJHEJKY, OKa3aBUIYIOCS IIOJ YIrpo3oil wu3-3a
AHTHPOCCUICKUX CAaHKIIMIA U pEe3KOro majaeHus Kypea pyomns B 2014 romy.

Konkypc Ha moOCTaBKy ABYXAITaXKHBIX MOE3/I0B, KOTOPBIA BRIMTpaiH mBednapinsl B 2013
rofy, mpeanoarai nmocTaBky 25 cocTaBoB 0011eil crouMmocTrio €354,2 MitH 6€3 ydeTa oniuoHa
eme Ha 11 BaroHoB. Cymma KOHTpakTa Oblla HOMHUHHPOBAaHAa B MHOCTPAHHON BalIoTeE,
"Asposkcnpecc” mpeanonaral NpoQUHAHCUPOBATh CAEIKY 3a CUET BAJIIOTHOIO KpenuTa IO
m3uHToBOM cxeme. OmHako B 2014 romy peskoe majeHue Kypca pyOus BeieacTBue (PUHAHCOBBIX
CaHKIMHA 3amaJHbIX CTpaH CYIIECTBEHHO OCJIOKHMJIO BO3MOXHOCTH IO OOCITyKHBaHHIO
BaJIIOTHBIX OO0S3aTENILCTB POCCUHCKOrO KEJNE3HOAOPOKHOIO IMEPEBO3YMKa, BBIpydKa KOTOPOIO
dopmupyetcst B pyomsix. Cphenka morpeOoBajia CpOUHOW IMEPECTPYKTYPH3aLMU, MOCKOJIBKY
CTPOUTENBLCTBO BaroHOB AJis "'A3poakcrpecca” yKe IO MOJIHBIM XOA0M.

B pesynbraTe meperoBopoB co CBOMM (PMHAHCOBBIM MapTHepoM B juile ['azmpomOanka
MEPEBO3YMKY  yJIAJIOCh  COXPaHUTh  OOJBIIYID YacTh  CHEIKU: HOBOE  COIVIaLLICHHE
npeaycMarpuBaeT mnoctaBky 11 cocraBoB Ha cymmy €183,9 mnn. U3 Hux €67,2 miH
"Anposkcrpecc” GpuHAHCHPYET U3 COOCTBEHHBIX CPEACTB, OCTANbHAS YacTh OyZEeT IMoralieHa 3a
CueT 3aeMHOro (pMHaHCUpoBaHUA. B cBoro odepens, ['a3nmpoMOaHK MpenocTaBuil MEPEBO3UUKY
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15-neTHre kpeauTHBIE JMHUKM Ha oOuryro cymmy 11,1 mipa pyO., obecrieyeHreM 1Mo KOTOPBIM
OymyT npuodperaembie BaroHbl 1 50% moneit B ycTaBHOM KanuTaie "Asposkcnpecca'.

HoBbIil KOHTpAaKT TOXXe HOMHUHUpPOBaH B €BpO, HO (PMHAHCHPOBAHUE €r0 HCIOIHEHUS
obecneunBaercs ['a3mpomOankoM B pyOIisix, MOITOMY 3aKa3uyMK HE HECET PHUCKOB, CBA3aHHBIX C
BOJIATWJIBHOCTBIO BAIOTHBIX KypCOB, TOSICHSET MpencTaBuTenb [ asmpomOanka. B Oanke
MOTYEPKUBAIOT, YTO CHIEJKa SIBISEeTCA YHUKaIbHOM ans Poccun u 1 GUHAHCOBOTO phIHKA B
LIEJIOM: €€ CTPYKTypa Mo3BoJsieT 3 (HEKTUBHO PELIUTH BOIIPOC JOJTOCPOUHBIX BATIOTHBIX PHCKOB
IpU TOKYIKE HMHOCTPAHHOTO OOOPYAOBaHHUS POCCUHCKUMHU KOMIIAHHUSMH 32 CUET PyOJIeBOro
CTPax0OBOr'0 MOKPBITUS OT MHOCTPAHHOTO KPEAUTHOTO areHTCTBA.

B cnydae ¢ moe3mamu Stadler maptHepoM ['azmpomOaHKka BBICTYNHIIO IIBEHUIIAPCKOE
9KCIOpTHOE KpenuTHoe areHTcTBO Swiss Export Risk Insurance (SERV). Ipecc-ciyx6a SERV ¢
rOpJIOCThIO OMyOJIMKOBaJla Ha CBOEM caiiTe cOOOIIeHHE O TOM, YTO B MapTe€ HBIHELIHETO roja
"MHHOBAIIMOHHAs CTPYKTypa CTpaxoBaHMsI IIOCTAaBOK B PoccHio 31€KTpOIoe30B MIBEHIAPCKOTo
npou3BojAcTBa" Oblia mpu3HaHa "Caenkorr 2016 roma" Ha MeXTyHapOoaHOM KOHKypce Trade
Finance Award. B npecc-penu3e koMnaHuM MOAYEPKUBACTCS, YTO rapaHTHs perHAHCUPOBAHUS
U CTpaxoBaHME MO KpeauTy ObUIM BBINYIIEHbI B POCCHUUCKUX PYOJsiX, a HE B IIBEHIIAPCKUX
¢bpaHkax,— O3TO MEpBBIA CilIy4yail B MPAKTUKE MEXKIYHAPOIHBIX HKCIIOPTHBIX AareHTCTB 3a
npenenamu Poccun. "Takum oOpa3oM, CTano BO3MOXKHO pepUHAHCHPOBATh IIBEUHIAPCKYIO
JKCIOPTHYIO CHEJIKY Ha POCCHUHCKOM pBIHKE KaluTajla, COBMECTHB IIPU 3TOM HHTEPECHI
MHBECTOPOB K BBICOKOKAYECTBEHHBIM PYOJIEBHIM aKTHBaM M BIIOXKEHHUS B MHPPACTPYKTYypy B
Poccun",— rosopurcst B KoMmMeHTapuu npecc-ciayx0b1 SERV k cnenke ¢ ['aznpombankom.

"Cnenka co Stadler crama kpymHe#IIed 3a BCIO HCTOPUIO POCCHUUCKOTO JIM3UHTOBOTO
pBIHKa,— OTMeuaeT reHepainbHblil 1upekrop AO "T'azsmpombank JIn3unr" Makcum AramkaHoB.
— Ee yHukanpHas (QuHaHCOBas CTPYKTypa MO3BOJISET 3PPEKTUBHO XEIKUPOBATH BAJIOTHBIE
PUCKH TIpH TOKYNKE HMHOCTPAHHOTO OOOPYIOBaHHs sl pOCCHUCKUX KommaHui. [lomoOHbIN
MEXaHU3M B JAJIbHEUIIEM MOXKET C YCIIEXOM MPUMEHSTHCS JJIsl MpUBJIeUeHUs] GUHAHCUPOBAHMUS
IIPY pean3aly MPOEKTOB B CAMBIX Pa3HbIX OTPACIISIX SKOHOMMKH .

[To ero cnoBaMm, pa3paboTaHHas cxemMa (UHAHCHUPOBAHHS KOHTPAKTOB Ha IIOCTABKY
HUMIIOPTHOTO 00OPY/IOBAHUS YHUBEPCAIbHA U MOIXOJUT B TOM YHUCIIE /ISl BBICOKOTEXHOJIOTHUHBIX
CeKTOpoB 3KOHOMHUKH. "OmnbIT Hameil caenku ¢ SERV mMoxkHO MacmTabupoBaTh Ha PBIHKH C
BBICOKOM MOTPEOHOCTHIO B OOHOBJIEHHMM OCHOBHBIX (DOHJIOB M TPHUBJICUEHUH HHHOBALUH —
rpaxJIaHcKas aBUAIUs, CyJOCTpOE€HHE, He(TerazoBblii cekrop",— roBopuT AramxkaHoB. [Ipu
3TOM CTOMMOCTH IproOpeTaeMoro o0opyJqoBaHHUsS HE MPUHIMIIMANBHA, "CyMMa KOHTpakKTa MpU
TakOM METOJOJIOTUM MOXKeT ObITh J000#", moauepkuBaeT pykoBoauTenb "l'azmpoMOaHk
JInzunra".

Bomnpocsr:

1. B yem 0COOEHHOCTbH UCTOIB30BAaHHOMN CXeMbl (PMHAHCHPOBAHUS KOHTPAKTOB?

2. Kak wuCnosip30BaHUE TaKOM CXEMbl IO3BOJIMT PELIUTh BOIMNPOC JOJTOCPOUYHBIX
BAIIOTHBIX PHUCKOB TMpPHU MOKYNKE HHOCTPAHHOIO OOOPYAOBAHUS POCCHUHCKUMU
KOMIIaHUSIMU ?

Tunosble 3a1aHus Mo Teme 4:

1. Tlpoananu3upyiiTe pa3BUTHE KOHKYPEHIMH M U3MEHECHHE IIEHOBOW MOJUTHUKU POCCHUCKHX
JIM3UHTOBBIX KOMITaHUH 3a nocneanue 10 ner.

2. Hcnonb3ys AaHHbIE CHENUATU3UPOBAHHBIX MEPUOJUUYECKUX H3AAHUN, BBISBUTE OCHOBHBIE
(bakTOpbI, MPEMATCTBYIOIINE PA3BUTHUIO IU3UHTa B Poccuu.

3. IlpoBenurte CpaBHUTENBbHBIM aHAIU3 PA3BUTHS JM3MHTOBOW JEATEIBHOCTH B Poccum u B
cTpaHax EBpomsl.

Tumnosoii keiic mo reme 4:

Keiic: «®AC Poccun: pedopma ppIHKA JIM3MHIA NPHAACT HOBBIM MMITYJIbC KOHKYPEHTHOM

MOJIUTHKE
ABTOp: A.CepreeBa
Hcrounuk: https://www.kommersant.ru/doc/3460980
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B npeanBepuu mnpuHATHA 3aKOoHONpoeKkTa O pedopme pbiHKa Jau3uHra B Poccun
@enepanbHas aHTUMOHOMONbHas ciyx6a PO (DPAC) mnpoBena wuccieoBaHHe, KOTOPOE
MO3BOJIMJIO OLIEHUTh COCTOSIHME KOHKYPEHTHOM cpefibl Ha (elepalbHOM pPBIHKE JIM3MHTOBBIX
yCIYT U BO3MOXHOE BIMSHHE Ha Hero pedopm™, paspadboranHbix MuHpuHOM U LleHTpanbHbIM
6ankom Poccum.

I'maBuble 3amaun uccnenoanus B GpopmyapoBkax @AC — OLEHHUTH CTENEHb BIUSHUS
YCTaHOBJIEHHBIX pedopMoil "OaphepoB BXOJa Ha PHIHOK", a TakKe CTEleHb BIUSHUA (aKTopa
rOCYyJapCTBEHHOIO Y4YacTHs B KallUTalle JIM3MHIOBBIX KOMIAHMM B KOHTEKCTE pealu3aluu
pedopm. Pesynprarel nccnenoBanus 000OIIEHB B aHATUTHYCCKOM 3alHCKe 3a MOIMUCHIO H. O.
HavyaJlbHUKa YIpaBieHUs KOHTpois (uHaHCcOBBIX phiHKOB PAC Poccum Jlunmuum benseBoit u
COBETHHUKA IEepBOro 3amecturens npeacenarens banka Poccum Cepress MouceeBa, ¢ KOTopou
yJanochb o3HakoMuThes "b".

[To onenkam ®AC Poccum, rmaBHBIM M, MO CyTH, €IMHCTBEHHBIM OaphepoM BXoja Ha
PBIHOK, KOTOPBIN YCTaHaBIMBAETCS 3aKOHOIIPOEKTOM, SIBISIETCS TpeOOBaHHE K MUHHMAaJIbHOMY
pasMepy COOCTBEHHBIX CPEICTB JIM3UHTOBOW KOMITAHMHM. OTOT TMOpor OyaeT mnpsMo
IIPONOPLMOHAIIBHO 3aBUCETh OT pa3Mepa aKTUBOB KOMIIAHMHM, a NepexoAHbiil nepuon no 2020
rojia mpejrnoiaraeT NoCTENEHHOE YBeTMUeHNEe pa3Mepa coOOCTBEHHOro KanuTtaia 10 70 MiH pyo.
JUIsL KpYTMHEHIINX UTPOKOB ¢ 0alaHCOBOI CTOMMOCTBIO MMyIecTBa cBbie 500 MiH pyo., a s
JIU3UHTOBBIX KOMIIAHUI C MEHBIIEH CTOMMOCTBIO aKTUBOB — 10 20 MIIH pYyo.

Ucxons u3 sroro ®AC u mpoBonuiia CBOE HCCIEJOBAHUE, B XOI€ KOTOPOro Ciryx0a
BOCIIOJIb30BaNIach JaHHBIMU POC)UHMOHUTOPHHTrA O perucTpauy IPUINUYECKUX JIMIL B CBSI3U C
COBEpIICHUEM MMM JIM3UHIOBBIX cAenok. M3 2790 komnaHuii, COCTOABIINX HA y4eTe, OTBET HA
3anpoc ®AC npencraBuia 791 opranuzanus, U3 KOTOpbix 686 opuIMaIbHO EKIapUpOBald, 4TO
B HACTOSIIIEE BPEMsI 3aHUMAIOTCS JIM3UHTOBOM JEATENBHOCTBIO.

OTtceyeHue mMoIyMepTBBIX

Ananu3 coOpaHHBIX CIyO00M MJaHHBIX TOKa3al, 4YTO B CBS3M C MPUHATHEM
3aKOHOIpOeKTa 254 KOoMIaHUU He OyAayT COOTBETCTBOBAaTh MHMHHUMAaJIbHOMY TpPEOOBAHUIO K
pa3Mepy COOCTBEHHBIX CPEICTB (MX COOCTBEHHBIH KamMTajad ceroiHs He mnpesbimaer 10 MiH
py0.). HecmoTpst Ha TO 4TO TaKMX KOMITAHUI CPEIy OMPOIIEHHBIX JOBOJILHO MHOTO — 37%, Ha
UX JIOJIFO TIPUXOAUTCS BCETo 9,5% JM3MHTOBBIX CEIOK M HECYIIECTBEHHBIN 00BEM JIM3MHTOBBIX
miatexxedn — 3,3%, cBunerenbcTByeT aHanmuthka DAC. "lTlomydeHHBIE JaHHBIE MO3BOJSIOT
CyIUTb O TOM, YTO YacTb KOMIIAHMM MaJlOr0 CErMEHTa CO3[aHa Ul OCYIIECTBIICHUs
HEPETYJSIPHON JIM3UHTOBOM JIEATETLHOCTH WM OOCIYy)KHBaHUS €IMHUYHBIX KIUEHTOB',—
ropopurcs B aHanuthdeckodl 3amucke PAC mo pesynbraram uccienoBaHus. B cmyxOe
MTOYEPKUBAIOT, YTO NP BHECEHMHM M3MEHEHUN B 3aKOHOJATEIBCTBO KOMIIAHUM MMEHHO 3TOrO
CerMEHTa JIM3UHIOBOTO PhIHKA MOHECYT HauOOJbIINE H3IEPIKKH.

BTopoli 3HAUMTENbHBIA CETMEHT JIM3UHITOBBIX KOMIAHWW, KOTOPBII YMECTHO HAa3BaTh
"cpequuM" ¢ pasmepoMm cobcTBeHHbIX cpeAcTB oT 10 muH 1o 30 M py06., HacuuThiBaeT 106
OpraHu3alMii, 4To cocTaBisieT 4yTh Oonbiie 15% OmpoleHHBIX YYacTHHUKOB pbIHKA. Ywucio
3aKJIFOUEHHBIX JIN3UHTOBBIX JOIOBOPOB B 3TOM CETMEHTE 0Ka3ajoch €Ille MEHbIIE — Bcero 2,6%
OT O0IIEero KOJIMYEeCTBa, OIHAKO OHU Mody4ymin 4,8% BceX JIM3WHIOBBIX IUIaTeKel, TOBOPUTCS B
JOKyMEHTE. DTH KOMIIAHUU OOCITYKHBAIOT MPEUMYIIECTBEHHO Y3KUI KPYT KPYIHBIX KIMEHTOB,
MOJIaraloT CHEIUATUCTBI CIYXKOBI, OCHOBBIBasICh Ha JaHHBIX MoHHTOpuHTAa. B ®DAC He
UCKJTIOYAIOT TOTO, YTO MPUHATHE 3aKOHONPOEKTA MOTPEOYeT OT ATUX KOMIIAHHM MPUBECTH CBOIO
NeSITeIbHOCTh B COOTBETCTBUE C HOBBIMU TPEOOBAHUAMHU WIH "TiepenpoduinpoBaTth OU3HEC B
(dbopMy apeH/Ibl WM MTPOAXKHU UMYIIECTBA B PACCPOUKyY".

B Ttperbem, Hanbosee MHOTOUMCIEHHOM CETMEHTE — KpPYMHEMIIUX JIM3WHTOBBIX
KOMIIAHUH, Y KOTOPBIX pa3Mep COOCTBEHHOIO KaluTajla U CETOAHS MPEBBIIIACT YCTAHOBICHHbBIE
3aKOHOIIPOEKTOM MHUHHUMAJIBHBIE ITPEeIbl,— AeUCTBYIOT 326 onpomeHHbIXx PAC KOMITaHHUH, YTO
COCTaBIISIET TIOYTH TOJIOBUHY OT OOIIET0 YHWClia JTU3WHTOBBIX Kommanuit Poccum (47,5%). Ha
KOMITaHUHU, YbM COOCTBEHHBIE CpeicTBa NpeBbIIaloT 30 MIH pyO., MPUXOAUTCS HAUOOIBIINN
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00beM JM3MHIoBbIX miarexeit — 1,203 Tpan pyO., wnu 91,9% ot obmiero oobema. AHaNIU3Upys
nonyueHHsle gaHHble, (BAC mpuma K BBIBOAY, YTO IMpelnojiaraéMble M3MEHEHHUS B
3aKOHOJATENbCTBE KOCHYTCS 3TOTO CETMEHTAa pbhIHKA '"HE3HAYMTENbHO', YUYMUTBIBAs TO
00CTOATENBbCTBO, YTO B KPYNMHEHIIMX KOMIIAHUSIX BCE HOBBIE TPEOOBaHMS YK€ MPAKTHUUECKU
BBITIOJIHEHBI: BEJIETCS OTUETHOCTD I10 MEKIYHAPOJHBIM CTaHJAapTaM, OpraHM30BaHO YIIPABIECHUE
pUCKaMH, COOIOAOTCSI COOCTBEHHBIC BHYTPEHHUE HOPMBI JOCTATOYHOCTH KaruTtana. Jlume 74
komranuu (22,7%) B 3TOM CErMEHTE UMEIOT COOCTBEHHBIN KanmuTasi MeHee 70 MITH py0. U TOIBKO
44 xommnanuu (13,5%) — Hmxe 50 miuH pyO., roopurcs B Matepuanax OAC.

B TO e BpemMs MNOYTM TpeThb KPYNHEHIIMX JIM3UHIOBBIX MIPOKOB SIBISIOTCS
nmojipasfieliCHUsIMU etme Oosiee KPymHBIX (PUHAHCOBBIX XOMAWHTOB. bombine 15% IM3MHTOBBIX
KOMIaHUK "KpyHmHOro" cerMeHTa BXOIAT B TIPYIII COBMECTHO ¢ OaHkamu, eme okono 20%
OpraHu3alMil HaXoASTCS B COCTaBe OOIIMX XOJJAMHIOB C JPYTMMHM JIM3UHIOBBIMH KOMIAHUSIMH,
Cpear KOTOPBIX HEPEeAKO MPUCYTCTBYIOT HHOCTPAaHHbIE (PMHAHCOBBIC YUPEIKICHHUS.

Yto HU gesail — ryuie He OyneT

OnenuBas COCTOSIHME KOHKYPEHTHOM cpeabl Ha TOM WIM HMHOM pblHKe, DAC
TPaJAMLIMOHHO H3MEpseT JBa KJIIOUEBBIX TMOKazarens: Kod((UUIUEHT KOHLEHTpPALUH,
OTpaXKaroIUi CYMMapHYIO JIOJIO0 TpeX KPYMHEHIINX Ha phIHKE UTPOKOB, U MHJEKC XephuHaams-
XupnimMaHa, XapaKTepU3ylolui cTeneHb MoHomnonmsanuu pelHKa. CeromHs ®AC Poccum
OLIEHMBAET JIN3UHIOBBIN PBIHOK I10 3TUM JIBYM IOKAa3aTeNIsIM KaK '"HU3KO KOHLIEHTPUPOBAHHBIN".
WNnpexc Xeppunnans-XupiimaHa JUiss OTE€YECTBEHHOTO pPhIHKA JIM3UHTA COCTaBIsieT Bcero 422
€IMHULBl (yMEpEeHHas KOHUEHTpalus HAuuMHAeTcsl C 1 ThIC., a MOHONOJMS BO3HHUKAET IIPU
10 TBIC.), @ COBOKYMHas A0ds Tpex KpynHeimux urpokos — "BOb Jlusunra" (11,9%), "BTb
Jlmzunra" (9,4%) u "Coepbank Jluzunra" (6,9%) — ue npesbimaeT 30%. "OTpHIB CIEAYIONIETO
UrpoKa OT TpOMKH JuaepoB cocrtapisieT Bcero 0,7%, 4YTO CBHUIETENBCTBYET O IUIOTHOM
KOHKYPEHTHOM Cpeli€ B CErMEHTE KPYNHEHIIMX KOMIIAHUH',— TOBOPUTCA B AHAIUTHYECKOMN
3anncke ®AC 1o uroram McciIeJOBaHUS.

UroObl OLEHUTh BO3MOXHBIE mocaencTBust pedopmbl, DPAC paccmorpena [1Ba
TUIMOTEeTUYECKUX BapuaHTa pa3BUTHs coObITil. IlepBblit mpeamonaraer, yTo Bce HEOOBIINE
KOMIIAHWH, KOTOpPBIE HE COOTBETCTBYIOT YCTAHOBJIEHHBIM TpeOOBaHUSM K COOCTBEHHOMY
KalluTaly, YXKe Ha IepBOM JTale MepexXoJHOro Iepuojia HE BOMIYT B peecTp CyOBEKTOB
JIM3UHTOBOM NIE€ATENBbHOCTH, @ MX KIMEHTBI NMEPEUIyT K JIMAEpY pblHKA. BTopoli — koraa mo
3aBEpUICHUH TMEPEXOJHOTO MepHoJa BCe JU3WHTOBbIE KOMIAHUM C OOBEMOM Kamurajga MeHee
20 mnH py0. OyayT BBIHYXKAEHBI YWTH C pBIHKA, a HMX OOBEM JIM3MHTOBBIX IUIATEXKEH
nepepacnpeeNIuTCs B MOJb3y KPyIHEHIIero yyacTHUKA.

B mnepBoMm ciyuae oObem "mMurpauuu" JIM3MHTOBBIX Tiatexei Obi oueHeH DAC B
42,8 mupn py0., Bo BTopoM — uyTh Oojiee uem B 100 mupy pyO., oHAKO B Cilydae peain3alun
000MX THUMOTETUYECKHX CIICHapHeB KOHKYPEHIMs Ha pbIHKE HE TMPETePHHUT 3HAYUTEIbHBIX
m3meHennii. Pacuetsi DPAC CBHUIETENBCTBYIOT O TOM, YTO B TMEPBOM CIlyda€ HHIEKC
Xeppunnana-XupmmMana yBeauuuTcs Ha 88 u coctaBuT 510 eqMHUI, a PHIHOYHAS JIOJS TPEX
KpyIHEHIMX Urpokos BeipacteT Ha 3,3% u gocturHeT 31,5%, 4TO HE NMPEBBICUT MOPOTOBBIX
3Ha4eHUH. B ciyuyae monHOM peanu3aluy BTOPOrO CLEHApUsl KOHLIEHTpalMs MU3MEHHUTCS 4YyTh
Oonbllle, HO 3TO BCE paBHO "HE TPUBENET K MEpPEeXoqy phIHKA U3 COCTOSHUSA HHM3KOU
KOHIIEHTpPAIlMM B COCTOSIHUE YMEPEHHOW KOHIEHTpaluu': HHAEKC XeppuHaans-XupiiMaHa
yBenuuutcs Ha 230 U coctaBuT 651 enuMHMILY, a PHIHOYHAS NOJS TPEX KPYMHEHIIUX UTPOKOB
BbIpacTeT Ha 7,7% u nocturuet 35,9%, roBopurcs B matepuanax GAC.

Hanexna Ha umnyJsbe

ITo muenuto ananutukoB MAC, GOJBIIMHCTBO MAaNbIX JU3UHroJaTeNe, Al KOTOPBIX
JIU3UHT SBIIIETCS OCHOBHBIM M PETYISIPHBIM OWM3HECOM, HE CBSI3aHHBIM C OOCIY>KMBaHHEM
apQUIUpOBaHHBIX JHI, OyIeT 3auHTEPECOBAHO B BBIIOJHEHUHM TPeOOBAHUN HOBOIO
3aKOHOJATeNbCTBA W CMOXET "OpPraHu4HbIM 00pa3oM" yBEIMYUTh pa3Mep COOCTBEHHOIO
KamuTajga 10 HEoOXOIMMOro MHUHHUMyMa 3a cueT KanuTanu3auuu npuOsun. @AC He BUIUT
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OOBEKTUBHBIX MPEMATCTBUN I MIPEOoeHUs 3Toro 6aprepa y 91% omnpolieHHbIX KOMITaHUi,
IIPUTOM YTO ocTaBIIHecs 9% KoMIaHuM He BeyT aKTUBHOM JIN3UHTOBOM J1€ATEIbHOCTH.

Jliss HeOONMbIINX KOMITAaHUI BO3MOXKHBI M JIpyTHe CTpaTeruM ajanTaliy, Harnpumep, B
¢dbopMe pHIHOYHOM KOHcoNmuAauuu. HekpynHble WUIpOKHM MOTYT peopraHu3oBaThesl B (opme
NPUCOECTUHEHUST WM CO37[aTh COOCTBEHHBIE JM3MHIOBBIE TPYMIBI U3 MalbIX KOMIAHUN, YTO
3aKOHOINPOEKTOM He 3ampemieHo. Ha pblHKe MOXKeT MOSBUTHCS albTepHATUBHASL YCIyra,
3apeKOMEHIOBaBIIasl cebsd B APYIMX CErMEHTaX SKOHOMHUKHM, HalpaBlieHHAs Ha BBIIIOJHEHUE
(GYHKIMM JTM3UHTOBOTO Opokepa. A B KOHEUHOM CYETE, €CIIM PYKOBOJACTBO M COOCTBEHHUKU HE
3aXOTAT CJIeZI0BaTh HOBBIM MpaBUJIaM, OHM MOTYT MEPEUTH B CMEXHBIE BU/IbI OM3HECA, TAKHE KaK
apeH/a 1 Mpojja’ka UMYIIECTBa B paCCPOUKY, IPUHIUIUAIBHO OTIIMYAIOIINECs OT JIM3UHTA.

Ananusupys obmuii taH npeoOpasoBanuii, B ®AC genaroT BBIBOA, uTO "pedopma
MPUAACT HOBBIM MMIYJbC KOHKYPEHTHOM IOJIMTHKE" TOCYIapCTBa, IOCKOIBKY CETOIHS HET
MIOJTHOM SICHOCTH B OTHOUIEHHHU reorpapuueckoro oxBara, YUCIECHHOCTH YYaCTHUKOB U 00BEMOB
pbIHKa nu3uHra. [IpuHsaTue 3akoHONpoekTa chopMHupyeT OpUIMATBHBIN MepeyeHb KOMIIaHuN U
CENAET JOCTYIHOM CTaTUCTUKY PhIHKA JU3UHIA, KOTOPAsl MO3BOJIUT aHAIM3UPOBATh MOJOKEHHE
JU3UHTO/IaTeNiel B MPONYKTOBbIX HHIIax. Pedopma Oyner cnocoOCTBOBaTH MOAJEPKAHUIO
CTpaBeUIMBOM KOHKYPEHLIMH Ha PbIHKE JHM3MHra B YacTU CYOCHIMH W JPYIMX MHCTPYMEHTOB
rocrojiepkKu. bosee 310poBas KOHKYpEeHTHas cpe/ia MO3BOJIMT, B CBOIO O4Yepeib, 00eCTIeUUTh
OOJIBIIYI0 HaJIe)KHOCTh YYAaCTHMKOB pPBIHKA, IMOCKOJIBKY TOCYJapCTBEHHBIE PECypChl CMOTYT
pacnpeensaTbCs paBHOMEPHO, HE cO37aBas 3aBUCHMOCTH OT HHX OTIEJIbHBIX KOMITaHUH,
cuntatoT B DAC.

Bonpocsr:

1. Kakue cermenTs! peiHka qu3unra B Poccun 6sutn onpenenenst ®AC B uccnenoBanuu? B uem
0COOEHHOCTH TaHHBIX CETMEHTOB?

2. B uem 0coGEHHOCTH KOHKYPEHTHOH cpelibl pbIHKa Ju3uHra B Poccun?

Kakyio peakuuio peika npeanonarano ®AC na pedopmbl? Kakas peakuus Obuia B

NENCTBUTENBLHOCTH?

4. Ouenure HhGdeKTHBHOCT, pedopM © cpaBHUTE C TpeanonaraeMbiM 3 GheKTom,
cpopmynupoBanHbiM PAC B 2017 romy?

[98)
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4.2. IlpomexyToUHAsI aTTECTALMS

4.2.1. IlepevyeHb KOMIETEHINH € YKa3aHUEM 3TANOB UX (JOPMHUPOBAHNS B mpolecce
ocBOeHUs1 00pa3oBaTebHON mporpammbl. [loka3zaTenn U KpuTepUU OLEHNBAHUSA

KOMIIETEHIMH C YY4eTOM 3Tana ux (popmMupoBaHus
Kon Haumenosanue Kox >Tama HaumenoBanue >Tama
KOMIIETEHIIUU KOMIETCHITUN OCBOEHUSA OCBOEHHS KOMIIETECHIIUU
KOMITETEHIIUHI
[1K-3 CrniocoOHOCTh I1K-3.2 CriocoOHOCTh MCTIONIB30BATh
WCIIONB30BaTh OCHOBHBIE METO/IBI
COBPEMEHHBIE METOIbI (hMHAHCOBOTO MEHEKMEHTA
yIpaBlIeHUS JUISL OTIpeieNIeHus
KOPIIOpPaTUBHBIMU CTOMMOCTHOM OIICHKU U
(buHaHCAMU IS PEIICHUS 3¢ (PEeKTUBHOCTH MTPOEKTA
CTpaTernYeCKUX 3a/1a4
AIIK-2 CrnocoOGHOCTh yHpaBiIATh AIIK-2.3 CriocoOHOCTh aHANU3UPOBATH
npoueccaMu 3¢ (HEeKTUBHOCTH OPTaHU3AIHH
TUTAHUPOBAHUSA U MIPOU3BOJICTBA
OpraHu3aluu
MIPOU3BOJICTBA B YCIOBUAX
HECTaOMJIBHOCTH U
TypOyJIEHTHOCTH
MOJIUTUYECKON U
HSKOHOMMYECKOM CpeJIbl

Oran IToka3arens Kpurepuit onenuBanus
OCBOCHUS OLICHUBAHHUS
KOMIIETCHIIUU
I1K-3.2 ® BJaJeeT MHCTPYMEHTapHeEM ® OILICHEHO COOTBETCTBHE
LIEHHOCTHO-OPUEHTUPOBAHHOTO OpPraHU3alMOHHON CTPYKTYPBI
MEHEKMEHTA KOMITaHUU U €€ KOpIIOPAaTUBHON
®  OLEHMBAET BO3MOXKHBIE CLICHAPUH KyJBTYPBI TPEOOBAHHIO CO3/IaHUS
Pa3BUTHUS OpraHU3aLMH C TOUKH CTOMMOCTH
3pEHHUs UX BJIMSHUSA HA CO3JaHUe |® PAcCUMTaHO M OLIEHEHO HE MeHee 3
LEHHOCTHU (CTOUMOCTH) IoKa3aTesiell CTOMMOCTH Ou3Heca
KOMIIaHU I (B TOM uuCIIe SKOHOMHYECKAs
®  OLEHUBAET NHBECTUI[MOHHYIO no0aBJIeHHAas CTOUMOCT,
[IPUBJIEKATEIILHOCTh OU3HECA JI00aBIIeHHAs AKIIMOHEPHAST

CTOUMOCTb, JICHEKHas
n00aBiIeHHAs CTOUMOCTb )

® [poaHaNIM3MpOBaHA PUHAHCOBAsS
OTYETHOCTB U COCTaBIIEH
(MHAHCOBBIN MPOTHO3 PA3BUTHUS
OpraHM3alyi Ha OCHOBE ITPOrHO3a
KIIFOYEBBIX (PMHAHCOBBIX
[IOKa3aTesIel OpraHu3anuu

®  OILICHEHO BIIUSHUE CTPYKTYpPbI
KanuTana Ha 3pPEeKTUBHOCTD
OpraHM3allM B KpaTKOCPOYHOU U
JOJITOCPOYHOM MEPCIIEKTUBBI

®  VHBECTUIMOHHAs
MIPUBJIEKATEIHHOCTh OpraHU3aINH
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WJTU TIPOEKTa OLICHEHA HE MEHEe
4eM 2 METOIaMU

JITK-2.3

BJIaJIC€T MEXaHU3MOM OIICHKH
3¢ (HEeKTUBHOCTH MPOU3BOJICTBA
MPOIYKIMH Ha MPOMBIIUICHHOM
OpEANpUITHN

BJIAJICET PA3TUIHBIMA
WHCTPYMEHTAMHU
MIPOM3BOJICTBEHHON JIOTUCTHKH
pPacCYUTHIBAET MOIIHOCTD
JIOTHCTUYECKOM CUCTEMBI U
TOTOBHT TIPEIOKEHHUS TIO
NOBBIIIEHUIO 3 hekTuBHOCTH
CHCTEMBI

OIpEIENIAT MapaMeTphl OLEHKH
3P PEKTUBHOCTH yIpPaBICHUS
HPOU3BO/ICTBEHHBIMH CHCTEMaMHU
U3MeEpSET U aHAJIU3UPYET
MOKa3aTeNH Tporecca
MIPOM3BOJICTBA

aHAIM3HUPYET U OLICHUBACT
BO3MOJKHBIE HAITPABICHUS
pa3BUTHA IPOU3BOJCTBA U
apryMeHTHpPYET BBIOOD
HAWTYYIIero CueHapus

MIPOJICMOHCTPHUPOBAHO BIIaJICHUE
MEXaHHU3MOM OLIEHKH

3¢ (HEKTUBHOCTH TTPOU3BOICTBA
MPOAYKIIMH HA TIPOMBIIIIEHHOM
IPEITPHUITHA
MPOJAEMOHCTPUPOBAHO YBEPEHHOE
BIIQJICHUE PA3IUYHBIMU
WHCTPYMCHTAMH
MIPOU3BOJCTBEHHOM JIOTUCTUKH
TOYHO paccyuTaHa MOIIHOCTh
JIOTUCTHYECKON CUCTEMBI U
TOJITOTOBJICHBI TIPETOKEHUS TI0
MOBBIIIEHUIO YPPEKTUBHOCTH
CHUCTEMBI

TPaMOTHO OTpe/IeTeHbI TapaMeTPhl
oLeHKHU 3(PPeKTuBHOCTH
yIpaBiIeHUS MPOU3BOICTBEHHBIMU
CUCTEeMaMH

MIPOBEJICHB U3MEPEHUS U aHAIN3
rokKasarejen rnpouecca
MIPOU3BOJICTBA
MIPOaHATH3UPOBAHBI U OTICHEHBI
BO3MOJKHBIC HATIPABIICHUS
pa3BUTHUS TPOU3BOICTBRA,
MIPUBEICHBI APTYMEHTHI B TIOJIB3Y
BbIOpaHHOTO CIICHApUSs

4.2.2. ®opma u cpencTBa (MeTo/bl) IPOBEACHUSI IPOMEKYTOUYHOM aTTeCTAlluH

ITo mucrumuae b1.B.JIB.06.01 «JIu3uHT IPOM3BOICTBEHHOTO 000PYI0OBAHMSY YUECOHBIM
TUTAHOM TIPETYCMOTPEH 3a4eT, KOTOPBIM MPOBOAMTCS B MUCHMEHHOW (opMe M Tperoaraet
perieHue Kekca, BEIOJHEHNE aHATUTHISCKOTO 3a/1aHKs M OTBET Ha BOIIPOCHI.

4.2.3. TunoBbie OLIEHOYHBbIE CPECTBA
Buaer Nel
3ananue 1

JloKaKuTe HKOHOMHYECKYIO 3aMHTEPECOBAHHOCTh POCCHUCKOTO TMPEANPUSTUS  OT
MpUMEHeHUs (PMHAHCOBOTO JTM3WHTA MPU CPABHEHUU C TIOKYIIKOM 000pYIOBaHMS 3a CUET KpeauTa
C YUETOM CIIEAYIONINX yCIOBUH:

cronMocTh umymecTBa (6e3 yuera HJIC) — 90000 Twic. pyo.;

CPOK JIOTOBOPOB JIM3UHTa/KpeuTa — 4 To/1a;

nporeHTHas ctaBka — 20%;

JTU3UHTOBast Mapxka — 4%;

HOPMATHBHBIN CPOK aMOPTH3AIMH UMYIIecTBa — 12 JeT.

[Toramenue 3aJ0JDKEHHOCTH IO KPEIUTY/JTU3UHTY TPEINPUITHE OCYIIECTBIISIECT
paBHOMEpHO W pa3 B kBapTai. [Ipu mpoekTHMpoBaHMM JU3UHTOBOM CHENKH B pacueTax MOXKET
NPUMEHATHCI MEXaHM3M YCKOpeHHOH amoptm3ammu ¢ kodddurmmentom 3. Ilpm pacuerax
UCIIONIb3YMTE METO]] aHHYUTETa
3ananue 2
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Nmeercsa o6opynoBaHue CTOUMOCTBIO 1 ThIC. py0., KOTOpOE MOXKET OBITh MPEJOCTABICHO
B apeHjy.

VYcnoBus apeHabl: Cpok — 4 rojia, exxeMecsiuHas apeHiHas miara — 21 Teic. py0., BHOCUTCS
B Hayajie MecAua.

VYenoBus mponaxku: neHa — 1 Teic. py6., aBanc — 200 Tbic. pyO., BbIIUIaTa B Hayaje
C/ENIKM, Ha OCTAJIbHYI0 CyMMY OTKpBIBa€TCS KpeauT Ha 5 jeT u3 6% TroloBBIX, MOTalleHHe
3aJIOJDKEHHOCTH — B KOHLIE Kaxaoro roga. OcraTtodHass CTOMMOCTb OOOPYIOBaHHsS Ha KOHeI]
nepuoAa morameHus 3anokeHHocth — 400 Teic. py6. B o0oux BapuaHTax pEeMOHT
OCYILIECTBIISIETCS 3a CUET MOJIb30BaTesei 000pyI0BaHus.

Paccuuraiite, 4TO BBITO/IHEE ApEHOBATh, UM KYNIUTh 000pY/I0BaHUE.

4.3. Meroguyeckue MaTepuaJibl

[TpomexyTouHas aTTecTamus o JTUACIUTUIMHE b1.B./1B.06.01 «JIn3uHr
MMPONU3BOACTBCHHOI'O 060py;[013aH1/1;1» MMPOBOAUTCA B BUJC 3a4CTaA.

Ha moaroroBky k oTBeTy Ha OmieT Ha sk3amene maercs 50 muHyT. [locme mpoBepku
npenogaBaTejicM OTBCTOB I1O Ka)KILOP'I HaCTH CTYACHTY MOTIYT 6BITB 3alaHbl AOIIOJIHUTCIIbHBI
YTOUHSIOIIKME BOMPOCHL. B ciydae, eciu CTyIeHT HpH OTBETE AOMYCTUI HECYIIECTBEHHBIE
HCTOYHOCTHU, CMY MOT'YT GBITI: 3aaHbl JOIMMOJHUTCIILHBIC BOIIPOCHI HA CXOAHYIO TCMY.
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5. MeTtonuveckue ykazaHus AJsi 00y4al0IIUXCH M0 OCBOCHUIO M CUMILIUHBI

[Mpouiecc oOyuenus mno nucruiummae b1.B.JIB.06.01 «JIu3uHr TpOU3BOACTBEHHOTO
000pyIOBaHUs BKJIIOYAET CIEAYIOLINE OCHOBHBIE BUIbI 3aHATUM:

1. nekumu;
2. TMPaKTUYECKUE 3aHATHS;
3. camocrosTenbHas paboTa.

Ha nexuusix cTyleHTbl M3y4alOT MHCTPYMEHTHI JI€JOBBIX KOMMYHHUKALIUNA, 3HAKOMSTCS C
HanboJee U3BECTHBIMU PA0OTAMU YUEHBIX U CYNIECTBYIOIIUMHU MPAKTUIECKUMU Pa3padOTKaMHU B
JaHHOM 00JacTH, 3aKpervisis IOJIyYeHHblEe 3HAHUS Ha MpakTHUeckuX 3aHsaTHsX. C Ienbro
o0ecIeYeHus! yCIENIHOTO 00yUeHHs CTYJCHTY HEOOXOAUMO TOTOBUTHCS K KaXIOH JIEKLIUH, T.K.
OHa SIBIIACTCS BaKHEHIeH (opMoil opraHm3anuyd yuyeOHOTO IMpoIllecca, MOCKOIbKY 3HAKOMHT C
HOBBIM YYEOHBIM MaTEepUAIOM, Pa3bsCHICT y4eOHBIE SJIEMEHTHI, TPYAHBIC UISI TOHUMaHUS,
CUCTEMaTH3UpyeT y4eOHbI MaTepual, OpUEHTHPYET B y4eOHOM Ipoliecce.

[ToaroroBKy K JEKIMH PEKOMEHAYETCS MPOBOIUTH MO CIAEAYIONIEMY IJIaHy:

BHUMATEJILHO NMPOYUTANTEe MaTepua NpeablayIiei JeKIuu;

2. y3HaiiTe TeMy MpeACTOsIIeH JeKIuu (M0 TEeMaTU4YeCKOMY IUIaHy, mo wuHpopmanuu
JIEKTOpA);

O3HAKOMBTECH C Y4EOHBIM MAaTEPUAJIOM IO YUEOHUKY U yUE€OHBIM MTOCOOHSM;

4. mocTrapaliTeCch VYSACHHUTh MECTO H3y4aeMOW TeMbl B CBoed mpodecCHoHaTbHOMN
IIOJITOTOBKE;

5. 3anMIIMTE BO3MOXHbBIE BOIIPOCHI, KOTOPBIE BbI 3a/1aJJUTE JIEKTOPY Ha JIEKIIUU
[IpakTudeckue 3aHIATHS MPEANONATAIOT BBIMOJHEHHWE PA3IUYHOTO BHIA padoT:

BBITIOJIHCHUE KPUTHUECKUX 3aJaHUH, TECTUPOBAHMA, Pa300p TUIIOBBIX CUTYaIUH.

[ToaroroBKy K NpakTUYECKOMY 3aHATHUIO PEKOMEHAYETCS MPOBOJUTH MO CIEIYIOLIEMY
TUIaHy:

1. BHHMMATEIBHO MPOYMUTANTE MaTepHasl JEKIMH OTHOCSIIMXCA K JJAHHOMY CEMHHapCKOMY
3aHATHIO, 03HAKOMBTECH C YUCOHBIM MAaTEPHAIOM T10 YUYEOHUKY M YU4COHBIM ITOCOOUSIM;

2. BBIUIIUTE OCHOBHBIE TEPMUHBI;

3aKOHCHEKTHPYWTE IJIaBbl U3 OCHOBHBIX HCTOYHHMKOB JIMTEPATypbl, COOTBETCTBYIOIINE
U3y4acMoOU TeMe;

4. ysAcHUTe, Kakue Y4eOHbIE SJIEMEHThl OCTAJIUCh JJIS Bac HESICHBIMU M TOCTapaiiTech
MOJIyYUTh HAa HHUX OTBET 3apaHee (10 CEMHUHApPCKOTO 3aHATHUS) BO BpeMs TEKYLIUX
KOHCYJIbTAallU/ TIPEeToiaBaTes;

5. TOTOBHUTHCSI MOYXHO WHJMBHUIYaIbHO, TAPaMU WK B COCTABE MAJIOW T'PYIIIbI, MOCIEAHHUE
SBISTFOTCS A (HEKTUBHBIMU (hOpMaMU PaOOTHI;

[Monyyenue yriyOneHHBIX 3HAHUN MO M3y4aeMOW IUCHUIUIMHE IOCTHUTAeTCs 3a CUeT
JOTIOJTHEHUSI YacoOB ayJUTOPHOM HArpy3KH CaMOCTOSTEIbHOW pPabOTON CTYACHTOB, KOTOpas
BBIPXKACTCS B aHAIH3E JTOTIOTHUTEIHHON JINTEPATYPhI M0 YUeOHOW AUCHIUTUIMHE MO OTJCIBHBIM
TeMaM y4eOHOU MTPOrpaMMBl.

—

(98]

[98)

IHoaroroBka K NpoMe:KyTOYHOM aTTeCTALMHU:

Ha nepBoM 3aHsaTHMM mnpenoaaBaTtenb HHGOpMUpPYET OOYYalOUUXCS O MPUMEHSEMOMN
CUCTEME TEKYIIEro KOHTPOJISl YCIIEBAeMOCTH U (hopMe MPOMEKYTOUHOI aTTeCTaIiy.

Bo Bpems nmocneayomux ayaMTOPHBIX 3aHATUI — TOBOAUT A0 CTYIEHTOB HH(OpMAIHIO O
pe3ynbTaTax TEKyILEro KOHTPOJIsSl YCIIEBAEMOCTH.

K mpomexyTouHOl aTTecTaniud HEOOXOAMMO TOTOBUTCS IIENICHANPABICHHO, PETYISPHO,
CUCTEeMaTH4YeCKUd M C TepBbIX JHEH oOydeHHs MO JaHHOW mauciumuinHe. [lombITku ocBOUTH
AUCHUIUIMHY B TICPpUOL Ba‘IéTHO-BKSaMeHaHI/IOHHOﬁ CCCCHH, KaK IpaBUJIO, MOKA3bIBAOT HC
YIIOBJIETBOPUTENIbHBIE pe3ynbTaThl. B camoMm Hayane u3ydeHus Yy4eOHOM HUCHUIUIMHBI
MO3HAKOMBTECH CO CIEAYIONIe yueOHO-METOANYECKOI TOKYMEHTAIUCH:

1. mporpamMmol JUCHUIUIMHBI,
2. TepevyHeM 3HAaHUU U YMEHUH, KOTOPbIMU CTYJIEHT JOJDKEH BIIA/IETh;
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TEMaTUYECKUMH IIJIaHAMH JIEKIUH, CEMUHAPCKUX 3aHITHH;
KOHTPOJIbHBIMU MEPOIPUSITUIMH;
y4eOHUKOM, YU€OHBIMH ITOCOOMSIMU O JUCLUIUINHE, a TAKXKE
AJIEKTPOHHBIMU PECypCaMu;
TUIIOBBIM BapUaHTOM 3a/laHus K IPOMEXYTOYHON aTTeCTAlLlNN.
[Tocne aToro y Bac DOMKHO C(HOPMHPOBATHCS UYETKOE MpeACTaBiIeHHE 00 oObemMe U
XapakTepe MOJYy4YaeMbIX 3HAHMM M yMEHMH Mo auciumuinHe. CHCTEMaTHYECKOE BBIIIOJHEHHE
y4eOHOM paboThl Ha JIEKIHUAX M TNPAKTUYECKUX 3aHITHSIX TIO3BOJIMT YCIEUIHO OCBOUTH
JMCLUUIUIMHY U CO3/IaTh XOPOIIyI0 0a3y Uil IPOXOXKICHHUS IPOMEKYTOUHOM aTTecTalu.
J1J1s MOITOTOBKHM K 3aUeTy CJIeyeT OPUEHTUPOBATHCS Ha CIEAYIOLIUI TepeuyeHb TeM:
HcTopus BOSHUKHOBEHMS U Pa3BUTHUS JIM3UHIOBBIX OTHOILLEHUIA.
OTnuuuTenbHble 0COOEHHOCTH KPEAUTHOTO U JIM3MHIOBOIO MEXaHU3Ma.
WHudpacTpyKTypa JIM3UHTOBOTO PHIHKA.
Opranu3alinoOHHO-IPaBOBbIE (POPMBI JIN3UHTOBOM JAESITEILHOCTH.
OOBEKT U CYyOBEKT JTM3UHIOBBIX CIIEJIOK.
Knaccudukanust BU0B JTU3UHTOBBIX CAEIIOK.
DUHAHCOBBIN JTU3UHT: CYIIIHOCTh U COAEP>KAHNE IPOBOIUMBIX MEPOIPUATHH.
OrnepaTUBHBIN JIM3HUHT: CYIIIHOCTh U COAECPKAHUE TPOBOAUMBIX MEPOIIPUATHI.
Bo3BpaTHbIi JIM3UHT: CYLTHOCTb U COAEPYKAHUE NMPOBOAUMBIX MEPOTIPUATHIA.
. [ToyHBIN AU3UHT: CYIIHOCTH U COJIEPKaHUE MPOBOIUMBIX MEPOTIPUATHH.
. OcoOeHHOCTH B3aMMOOTHOUICHUH MEXAY YYaCTHUKAMH JTM3MHTOBOM CHEIIKU.
. DKOHOMHUYECKas CYyIIIHOCTb JIN3HUHIA.
. JIN3UHTOBBIN pacyeT: OCHOBHBIE BU/bI U IKOHOMUYECKAsI OCHOBA.
. JIN3UHTOBBIN TUIATEX: OCHOBHBIE BUJIBI U METOAMKA OIPEICIICHUS.
. CXeMbl JIN3MHIOBBIX BBIILIAT.
. Opranu3anus JM3UHIOBOTO IpoIIeCcca.
. OpranuzannoHHas CTpyKTypa JIU3UHIOBOW KOMITaHUH.
. DKcIiepTh3a MHBECTUIIMOHHOTO MIPOEKTa: 11eJIb U 0COOEHHOCTH MTPOBEICHHUS.
. OTOOp MHBECTUIIMOHHBIX TPOEKTOB U OCOOEHHOCTH €r0 MPOBEICHHUS.
. OcoOGeHHOCTH HAJIOTOOOI0KEHUS TIPH TIPOBEJICHUH JTU3UHTOBON CICIKH.
. MeTonpl IpoBeIeHUs IKCIIEPTU3bl NHBECTULIMOHHBIX IPOEKTOB, CBS3aHHBIX C JIN3UHIOM.
. [IpuHuMIBI OLIeHKN 3P (HEKTUBHOCTH UHBECTULIMOHHBIX MPOEKTOB.
. OCHOBHBIE TIOJIOKEHUS JTU3UHIOBOIO COTJIAILIECHMS.
. OcHOBHBIE TIOJIOKEHHUS JJOTOBOPA KYIUIU-IIPOAAKU OOBEKTA JIM3UHTA.
. AKxTyasibHbIe TIPOOIEMBI Pa3BUTHS JIU3HUHIOBOM JesTenbHOCTH B Poccun.
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6. YueOHas muTepaTtypa u pecypchbl HHPOPMALMOHHO-TEJIeKOMMYHHKAIIMOHHOM CeTH
"UHTepHeT", yueOHO-MeToANYEeCKOe o0ecneueHHe CAaMOCTOATEIbHOI padoThI
o0y4yaronuxcs 1o AMCUMIIMHE

6.1. OcHoBHas JqUTEpaTypa

®dwunocodosa, T. I'. JIuzunr [DNeKTpoHHBIA pecypc] : ydeOHOe mocoOue IS CTYACHTOB
BY30B, 00yUaroMXcs MO CHEeNUaIbHOCTIM SKOHOMUKH U ynpasinenus / T. I'. dunocodosa. —
3-e u3n. — OnekTpoH. TekcToBble nanubie. — M. : FOHUTU-JJAHA, 2017. — 191 c¢. —
978-5-238-01451-7. — Pexxum moctyma: http:// www.iprbookshop.ru/71236.html

l'opmikoB P.K. Jlusunr. [IpoGnembl u mnepcnektuBbl pa3Butus B Poccun [DieKTpoHHBIN
pecypc]: monorpadus/ I'opmxoB PK., [lukapesa B.A.— DneKTpoH. TEKCTOBbIE JaHHbIC.—
M.: MockoBcKkuii rocy1apcTBEHHbIN cTpouTenbHbli yHUBepcuteT, ObC ACB, 2012.— 160 c.
— Pexxum noctyna: http:// www.iprbookshop.ru/20009.html.— 3BC «IPRbooks»

6.2. lonoiHUTeIbHAS JIUTEpPaTypa

I'asman, B. /1. Jluzunr: cratuctuka passutus [Tekct] : yueb. mocobue st By3oB / B. JI.
I'a3man ; I'oc. yH-T — Bplicmas mkona s3xoHoMuku. — M. : U3n. nom I'Y BIIO, 2008. —
593, [3 ] c.— 2000 k3. — ISBN 978-5-7598-0570-0

I'azman B./I. Heopaunaphslii iu3uHr. - M.: M3narensckuid 1oM Beicniei MIKOIbI SJKOHOMUKY,
2016

Kosbines C.JI. JIuzunrossle caenku. Pekomenganuu no nzoexxaHuo omuook. 2-e u3a. — M.:
Bepmuna, 2008

Amembal C. Winning With Leasing. — USA, Amembal& Associates, 2006, Section One, p.
18- 47, Section Two, p. 52-106, Section Seven, p. 416-494.

Nevitt P.K., Fabozzi F.G. Equipment Leasing. 4-nd ed. Frank Fabozzi Associates, 2000.
Ahlstrom J., Engelson 1., Sirelson V. The Economics of Leveraged Leasing // Equipment
Leasing-Leveraged Leasing (5th Edition) by Shrank Ian, Gough Arnold. — NY, 2010-2012, p.
5-2.

Fabozzi F., Davis H., Choudhry M. Introduction to Structured Finance. Chapter 12
“Leveraged lease fundamentals™. — John Willey & Sons, Inc., 2006.

6.3. Y4eOHo-MeTOMYecKOe o0ecniedeHHe CaMOCTOSATEIbHON PadoThI

. Jlanpirun FO.H. Jlusunr [OnextpoHHbI pecypc]: yueOnoe mocobue/ Jlamsirma 1O.H.,

Cokonbckux E.B.— Dnextpon. TekcroBbie manabie.— M.: Akagemudeckuid [Ipoekt, 2005.—
428 c.— Pexum noctyna: http://www.iprbookshop.ru/36396.html.— 3BC «IPRbooks»

6.4. HopmaTuBHbIE IPABOBBIE JOKYMEHTbI

®denepanbHbIi 3ak0H 0T 29 okTAOps 1998 1. N 164-D3 "O punancoBoit apenae (im3unre)" (c
M3MEHEHUSIMU U IOTIOJTHCHHSIMH )

O npucoenunennu poccuiickon @enepanuu k Konsenunn YHU/IPYA «O mexayHapogHom
¢duHancoBoM nu3uHrey: OenepanbHblil 3akoH oT 8 (eBpaist 1998 r. Nel6-D3.

I'paxxnanckuit kogexe PO, rmaBa 34, maparpad 6 «duHaHCOBas apeH1a (JIM3UHT))
Hanorogerit koneke PO, gacts 2, rnaBa 25 «Hanor Ha npuObUIE OpraHu3auin

[TIpukaz Nel5 ot 17 depans 1997 r. (pen. or 23.01.2001 r.) «OO6 oTpakeHuH B
OyXTaJITEePCKOM y4eTe Omepaliii o JOrOBOPY JIM3UHTA.

6.5. UuTepHeT-pecypcbl

www.nnir.ru / - Poccuiickas HanmoHaiabpHas Ou0Imoreka

www.nns.ru / - HarmonanpHas 37eKTpoHHas OnbaroTexka

www.rsi.ru / - Poccniickast rocynapcTBeHHas OMOIMOTEeKa
www.biznes-karta.ru / - AreHTcTBO AenoBoii nunpopmanuu «busHec-kapray
www.rbs.ru / - Undopmarmonnoe areHTcTBO «PocbuznecKoncantunry
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http://www.rbs.ru/
http://www.biznes-karta.ru/
http://www.rsi.ru/
http://www.nns.ru/
http://www.nnir.ru/
http://www.iprbookshop.ru/71236.html

15.
16.
17.
18.

www.google.com / - ITonckoBas cucrema

www.rambler.ru / - ITouckoBast cucrema

www.yandex.ru / - [TouckoBas cuctema

www.busineslearning.ru / - Cuctema JUCTaHIIMOHHOTO OWM3HEC 00pa30BaHUS

. http://www.consultant.ru/ - KoncynbTaHnt moc

. http://www.garant.ru/ - 'apanT

. www.economist.com/ - )xypHai The Economist

. www.ft.com / - razeta The Financial Times

. www.forbes.com/management / - HoBocTu Ou3zHeca (MEHEIKMEHT)

www.management.about.com / - YnpaBieHue u JInepcTBO
www.rbc.ru / - JIeJ10BbIe HOBOCTH

www.kommersant.ru / - razeta Kommepcants
www.vedomosti.ru / - razera Beromoctn

6.6. Uubie HCTOYHUKH

HammonansHoe arenTcTBO (mHaHCOBBIX ucciaenaoBanuii (HADU) [DnexkrponHbIn pecype] /
Lentp undopm. Texnonormit HA®U. - Dnekrpon. man. — M. : HA®U, 2009 — Pexum
noctyma: http://www.nacfin.ru

Pocnuzunr [OnexkrponHsiit pecypce] / Llentp nunpopm. trexnonoruit Pociusunra. — DnekTpoH.
naH. — M.: Pociusunr, 2009 — Pexxum noctyma: http//www.rosleasing.ru
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http://www.vedomosti.ru/
http://www.kommersant.ru/
http://www.rbc.ru/
http://www.management.about.com/
http://www.forbes.com/management
http://www.ft.com/
http://www.economist.com/
http://www.garant.ru/
http://www.consultant.ru/
http://www.busineslearning.ru/
http://www.yandex.ru/
http://www.rambler.ru/
http://www.google.com/

7. MaTepuajbHO-TeXHHMYecKas 0a3a, MHGpOpMaLMOHHbIC TEXHOJIOTHH, IPOrPAMMHOE
obecrieyeHne ¥ HH(POPMANMOHHbIE CIPABOYHBIE CHCTEMbI

CrienanbHble TOMEIIEHUS TPEACTaBIAIOT c000i y4eOHbIe ayquTOPUH JJIsl TIPOBEACHUS
3aHATUN JIEKIUOHHOTO THWIIA, 3aHATUN CEMHHAPCKOTO THUIA, TPYNIOBBIX M HHIUBUAYATbHBIX
KOHCYJIbTallM, TEKYLIEro KOHTPOJS W  MPOMEKYTOUYHOM  arrectauuu. llomenienus
YKOMIUIEKTOBAHBI CIICUAIM3UPOBAHHON MEOETIbIO0 U TEXHUUECKUMU CPEACTBAMU 00yUEHUSI.

Jns  mpoBeneHMs ~— 3aHATHHA — JIGKIMOHHOTO — THMA  HpPEAJararTcss  HaOOpPbI
JEMOHCTPAIIMOHHOTO  00OpYyAOBaHUS W  y4eOHO-HaIIAHBIX TOCOOM, oOecneunBarone
TEMaTHYECKHUE WILTIOCTPAIIH, COOTBETCTBYIONINE pa00OYNM Y4eOHBIM MPOTrpaMMaM JUCIIHILTHH.

Kaxnpiii  oOywaromumiics B  TeyeHHMEe BCero mepuojga oOydeHHs oOecrieueH
WHAWNBUIYAIBHBIM HEOTPAHUYCHHBIM JOCTYIIOM K HECKOJIBKUM JJIEKTPOHHO-OMOIMOTEYHBIM
cucTteMaM (3JEKTPOHHBIM OMOIMOTEKaM) U K DJIEKTPOHHOW HMH(OpMaAIMOHHO-00pa30BaTeIbHOM
cpele OpraHu3aluu. OJIEKTPOHHO-OMONMOTEYHAass cucTeMa (DJIeKTpOHHas OuOIMOoTEeKa)
U 3JIEKTPOHHASI HTHPOPMAIIMOHHO-00pa3oBaTeabHas cpesia 00ecrnednBaloT BO3MOKHOCT TOCTyIa
oOydatomierocss u3 J000W TOYKM, B KOTOPOH HMeEeTcs JOCTyn K HH(POPMALMOHHO-
TEJIEKOMMYHHUKAIIMOHHOU ceTH «IHTepHeT», Kak Ha TEPPUTOPUH OpPraHU3allid, TaK U BHE €.

Axagemusi oOecrieyeHa HEOOXOIUMBIM KOMIUIEKTOM JIMIIEH3HOHHOTO IPOrpPaMMHOTO
o0ecrnieueHusl.

Ob6yuaromumcst obecrieueH JocTyn (yAQJIEHHBIA JOCTYI), B TOM YHCIE B clydae
MPUMEHEHUS DJIIEKTPOHHOTO OOyuYeHUs, JUCTAHIIMOHHBIX OOpPa30BATENIbHBIX TEXHOJOTHUH,
K COBpPEMEHHBIM MPOQPECCHOHATBHBIM 0a3aM JaHHBIX W HWH(POPMAIMOHHBIM CIIPABOYHBIM
CUCTEMaM.

Opranu3oBaH JOCTYII K CIEAYIOUIMM 3JIEKTPOHHBIM pecypcam:

e Bloomberg

e EBSCO Publishing

e ¢LIBRARYRU

e Emerging Markets Information Service
* Google Scholar (Google Akanemus)

e IMEF eLibrary

e JSTOR

* New Palgrave Dictionary of Economics - DeKTpOHHBIHCIOBAPD.
e OECD iLibrary

e Oxford Handbooks Online

¢ Polpred.com O630p CMU

e Science Direct - XypHanel uznarenpcrBa Elsevier mo 5KOHOMUKE M IKOHOMETPHKE,

ou3Hecy ¥ hUHAHCAM, COIMAILHBIM HAYKaM M IICUXOIOTHH, MaTeMaTHKe U MH()OpMaTHKE;
e SCOPUS

e  Web of Science

e Wiley Online Library
e  World Bank Elibrary

*  ApxuBbl Hay4HbIX xypHanoB NEICON
e HurepHeT-cepBUC «AHTUILIATHAATY

e Cucrema [Ipodeccuonanproro Ananuza PeiakoB u Komnanuit « CITAPK»
e DObC UznarenscTBa "Jlanp"

e DbC OpaiiT

® DrekTpoHHas oubnmoTeka Mznatenbekoro goma «I"peOEHHUKOBY
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http://lib.ranepa.ru/base/alektronnaja-biblioteka-izdatelskogo-doma--grebennikov-.html
http://lib.ranepa.ru/base/abs-urait.html
http://lib.ranepa.ru/base/abs-izdatelstva--lan-.html
http://lib.ranepa.ru/base/sistema-professionalnogo-analiza-runkov-i-kompanii--spark-.html
http://lib.ranepa.ru/base/internet-servis--antiplagiat-.html
http://lib.ranepa.ru/base/arhivu-nauchnuh-zhurnalov-neicon.html
http://lib.ranepa.ru/base/world-bank-elibrary.html
http://lib.ranepa.ru/base/wiley-online-library.html
http://lib.ranepa.ru/base/web-of-science.html
http://lib.ranepa.ru/base/scopus.html
http://lib.ranepa.ru/base/science-direct.html
http://lib.ranepa.ru/base/science-direct.html
http://lib.ranepa.ru/base/polpred.com-obzor-smi.html
http://lib.ranepa.ru/base/oxford-handbooks-online.html
http://lib.ranepa.ru/base/oecd-ilibrary.html
http://lib.ranepa.ru/base/new-palgrave-dictionary-of-economics.html
http://lib.ranepa.ru/base/jstor.html
http://lib.ranepa.ru/base/imf-elibrary.html
http://lib.ranepa.ru/base/google-scholar--google-akademija-.html
http://lib.ranepa.ru/base/emerging-markets-information-service.html
http://lib.ranepa.ru/base/elibrary-ru.html
http://lib.ranepa.ru/base/ebsco-publishing.html
http://lib.ranepa.ru/base/bloomberg.html
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