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1. llepedeHn MIaHMPYEeMbIX Pe3yJIbTATOB 00y4eHHUs MO AUCHUILINHE, COOTHECEHHBIX €
IVIAHNUPYEMBbIMH Pe3y/JIbTATAMM 0CBOCHHUSI 00pa30BaTeJbHONH NPOrPaMMbl

1.1. Jucuunnuna b1.B.06 UnBecTupoBanue Ha pa3BuBaomuxcs poiHkax / Investing and project
financing in Emerging Markets oGecrieunBaer oBIacHHE CIACAYIOIUMH KOMIICTEHIIHUSAMH C YU4ECTOM
JTana:

Kox »Tama
Kon HaumenoBanue 3Tamma ocBoeHUsI
HaumMmeHoBaHNEe KOMIIETEHIIUN OCBOEHUSI
KOMIIETEHIINU KOMIIETEHIINHU
KOMIIETEHIIUHU
I1K-3 CrocoOHOCTD ucroap3osars | [1K-3.2 OsBnanenue OCHOBHBIMH
COBPEMEHHBIC METObI 3HAHUSIMHU u HaBBIKAMHU
yIpaBieHUS  KOPIOPATUBHBIMU IMOJATOTOBKH (UHAHCOBOTO
(dbuHaHCaMH IS pEIICHUS IJaHa, OICHKA PHUCKOB H
CTpPaTeTHYECKHUX 3aJ1a4 MPEAJIOKCHUS ONTUMAIEHON
CTPYKTYPbI (buHaAHCUpPOBAHUS
MIPOEKTa

B PE3YyJIbTAaTC OCBOCHUA NUCHUIUINHBL Y CTYACHTOB NTOJIKHbBI OBITh C(bOpMI/IpOBaHbIZ

O0600111eHHbIE Kox srana PesynbraTsl 00y4yeHus
TPYIOBBIE OCBOGHUS
byHKITUN KOMITETCHIIH
Ha YPOBHE 3HAHUU
® OCHOBHBIE MPUHIUIIBI, HHCTPYMEHTHI U (POPMBI
OpraHu3aIiy MPOEKTHOTO (PHAHCHPOBAHUS
e creuudUyecKue pUCKH, CBA3aHHbIE C IPOEKTaMH,
BO3MO’KHOCTH YNPABIICHUSI MU ITyTE€M pacipeieseHus
PazpaGoTka 1 MEXy YYaCTHUKAMH MPOEKTA U UCTOYHUKAMU
peanu3amus (vHAHCUPOBAHUS U MUHUMU3AINH, U3MEHEHUS
cTpareruii MIPUPOJIBI PUCKOB B XOJI€ MPOEKTUPOBAHUS, PA3BUTHS 1
pasBHUTHS pa3nu4YHbIX (ha3 MPOeKTa;
opraHu3anuit ® OCHOBHbBIC HICTOYHHKHU (PMHAHCUPOBAHUS
(HO,I[pEl?.I[CHCHHﬁ) HHBCCTHULIMOHHBIX ITPOCKTOB, UX OCO6CHHOCTI/I,
[1K-3.2 B3aMMOCBSA3b U B3aMMOJIONIOJIHSIEMOCTb;
Ha YPOBHE YMEHUU
OnepaimonHoe
yIIpaBleHne - aHaJU3HPOBATH MPOEKT C TOYKH 3PCHHS CHIEITUPUIECKUX
[epPCOHANOM H PHUCKOB, MOTEHIIUATBHBIX YYACTHUKOB U UCTOUHUKOB
0pa3IeiICHIEM (bvMHaHCUPOBAHUS;
OpraHu3aLiy - BBUIBIIATH U aHAJIM3UPOBATH OCHOBHBIE HHTEPECHI
MOTEHIIMAJIbHBIX YYACTHUKOB MPOEKTa, 00s3aTENbCTRA,
KOTOpBIE OHU MOTJIM OBl Ha ce0s PUHSATS;
- pa3pabaTbIiBaTh NPEJIOKEHHS 110 CTPYKTYpe
(uHaHCUPOBaHUS IPOEKTa U Mporpamme (TUIaHy-
rpaduKy) ero peaausaiuu;




Ha YPOBHC HAaBbIKOB

- HaBbikamu (MHAHCOBBIX pacueTOB U MOCTPOCHUS
(uHaHCOBOW MOJENIN MPOEKTA;

2. O0beM JUCHUILTHHBI B 324eTHBIX eIMHHUIAX € YKA3aHHEM KOJIMYeCTBA aKaJeMHYeCKHX WIH
ACTPOHOMHUYECKHMX YACOB, BbI/IEJIECHHBIX HA KOHTAKTHYIO padoTy 00y4arommuxcs ¢
npenoaaBaresieM (o BUAAM y4eOHbIX 3aHATHII) U HA CAMOCTOSITEJIbLHYIO Pa00Ty 00y4aromuxcsi
U MeCTO JUCHHUILUINHBI B CTPYKTYpe 00pa3oBaTe/IbHOIl POrpaMMBbl.

O0BbeM TUCHUIIINHBI

VYuebHbM 11anoM it quctuiinabel b1.B.06 «HBecTHpoBaHrEe HA Pa3BUBAIOIITUXCS PHIHKAX /
Investing and project financing in Emerging Markets» ycranopneno:
- TPYAOEMKOCTb TUCHUIUIUHBI- 3 3.€.,
- KOHTakTHas paborta c mpemnojaBareneM — 32 4aca, B TOM uucie 12 gacoB — nekuuu, 20
94acoB — NMPAKTUYECKUE 3aHATHS;
- camocrosTenpHas padora — 40 gyacos
- KOHTpOJIb — 36 4acoB

Mecro nucuuninunbl B ctpykrype OII BO

Jucnunnuna b1.B.06 «MuBecTupoBanue Ha pa3BuBaroniuxcs peiHkax / Investing and project
financing in Emerging Markets», mpennaznadyeHna st cTylneHTOB 1-ro kypca, u3ydaercs Bo 2
ceMecTpe.

cDOpMEl HpOMG)KyTO‘IHOfI aTTeCTallu — 3K3aMCH.

3. Coaepxanue THCHMIIMHBI, CTPYKTYPHPOBAHHOE 110 TeMaM C YKa3aHHeM 0TBeJeHHOro Ha
HHUX KOJIMYECTBA aKaJeMUYeCKHX WJIH ACTPOHOMMYECKHUX YACOB M BH/I0B YUeOHBIX 3aHATHH H
CTPYKTYPa AMCHUIIHHBI

(ounas popma oOyueHus1)

OO0OBbeM TUCHUILIMHEI (MOYJIsT), Yac. ®opma
KonraktHas pabota TEKYLIETO
Nor/ q y 00y4aromuXxcs ¢ IPernoaaBareIeM KOHTpOILL
o II/11 ANMMCHOBAHUC TEM W/ UJIU Pa3aciioB o~ YCII€EBAa€EMOCTH ,
Bcero 10 BHJIAM YUeOHBIX 3aHITHIA CP S ———
a JIp n3 KCP HOH
aTTeCTallui
Tema 1 | OcHOBBI IIPOEKTHOTO K
(buHAHCHPOBAHHUS 14 2 4 8
Tema 2 | AHanu3 pUCKOB MPOEKTa K, KP
P P 14 2 4 8 | ™
Tema 3 | Anamus HCTOYHUKOB 14 2 4 8 K, KP
(buHAHCUPOBAHUS TPOEKTA
Tema 4 | ®uHaHCcOBOE  MOAEIMPOBAHUE 16 4 4 3 K
MPOEKTHOTO (PMHAHCUPOBAHUS
Tema 5 | CTpyKTypupOBaHHE CIEIIKU IIp
14 2 4 8
[IpomexxyTouHas arTecTaius IK3aMeH
Bcero: | 108 12 20 40 | 36

Ilpumeuanue:
* — hopmbl meKyuie2o KOHMPOJAL YCHe8aemMoCu.



Onpoc (O)

Keiic (K)

TI'pynnosas paboma (I'P)
Ilpezenmayus (Ilp)
Lucnym (/1)

Coaep:xxaHue TMCUUILTHHBI

Tema 1. OcHOBBI MPOEKTHOT0 (PMHAHCUPOBAHMS

OmnpeneneHre MPOEKTHOTO (DMHAHCUPOBAHUS. OTiune TPOEKTHOTO (PUHAHCHPOBAHHS OT
¢dbunancupoBanus npoekra. Mcrounuku u Gopmbl GUHAHCUPOBAHUS MPOEKTA.

CymHOCTh ¥ MPUHIMIIBI TPOEKTHOTO (prHaHCHpoBaHUS. CTPYKTypa M COCTaB yYaCTHHUKOB IPOEKTA.
Crneuunguka CTPYKTypbl yYaCTHHKOB IPOEKTa B 3aBUCHUMOCTHM OT BHJA IpoekTa. Pacmnpenenenue
00513aTEeNbCTB YYaCTHUKOB MTPOEKTA B OTHOIICHUH MTPOEKTA.

Ponu u obGs3atenbcTBa ydyacTHUKOB Mpoekta. Muuiumatop. Croncopsl. Onepatop. IlocraBummku u
notrpebutenu. [ocymapctBo. banku. IIpoume CTOpoHBI TpoeKkTa (MEXAyHApOIHBIE AareHTCTBA,
(uHaHCOBBIE PBIHKH, CTpaxoBble KoMianuu). Co3aaHue NPOeKTHON KoMNaHuU. Beiaenenue 3a Oananc
PHCKOB, aKTHBOB U JICHS)KHBIX TIOTOKOB MPOeKTa. (Cxema IpOeKTHOTO (PMHAHCUPOBAHHUS.

Tema 2. AHAJIM3 PUCKOB NMPOEKTA

IIpoekTHBIE pUCKM M HX OCHOBHBIE BUIbl. OCHOBHBIE IPHUHLMIIBI, JTallbl U METOABl YIPABICHUS
IIPOEKTHBIMU PUCKAMU.

WMHCTpyMEHTBI yNpaBiI€HUS NPOEKTHBIMU pPHUCKaMH. MeTonabl yIpaBJICHHUS KPEOUTHBIM DPHCKOM.
XemxkupoBanue. @OuUHAHCOBbIE pPUCKHU. [IpONEHTHBIN M BaIIOTHBIM PHUCKU. XEIHKUPOBAHHUE Ha
JICHE)KHOM pPBhIHKE. 3aKOHOJATEIIBHBIN U TOJIMTUYECKUI PUCKH.

[IpyHUMNUATbHBIE OTJIMYMS TPOEKTHOTO (PUHAHCUPOBAHMSI KaK OTAEIbHOTO CTPYKTYpPHOTO
HanpasieHus: (PMHAHCOBOIO MEHEKMEHTA U (PMHAHCHUPOBAHHS KOPIOPATUBHBIX MPOEKTOB. OCHOBHBIE
MIPUHIIMIIBI, HHCTPYMEHTHI U ()OPMbI OPraHU3aluU IPOEKTHOTO (PUHAHCHPOBAHHUS.

VYnpaBieHue puckamMu MpH MOCTaBKaX HHBECTHIIMOHHBIX TOBAPOB M NMPOBEACHUU MOAPSAHBIX PadoOT.
[IpoeKTHBIE KOHTPAKTBI: PACIPEICICHUE PUCKOB MEXAY 3aKa3YMKOM M WCIHOJHUTEISIMHU IIPU
3aKJIIOYEHUU IIPOCKTHBIX KOHTPAKTOB

Mertoasl 3alATHI THTEPECOB 3aKa34MKa U UCIIOJIHUTENS ITPOEKTA

Tema 3. AHATU3 HCTOYHNKOB (PUHAHCHPOBAHMS NMPOEKTA
Beibop cooTHOIIEHUS COOCTBEHHBIX M TPHUBICYEHHBIX cpeacTB. JloiroBoe M KanuUTalIbHOE
¢unancupoBanue. Kommepueckuii kpeaut. CTpyKTypupOBaHHOE (PUHAHCHPOBAHHUE.

Tema 4. DuHaHCOBOE MOAETMPOBAHUE IPOEKTHOI0 (PMHAHCUPOBAHUS

Monenu npusneueHus punancupoBanusi. JIuzunr, (akropuHr U ¢GoppeHTUHT Kak crenupuyeckue
(dbopMbI pUHAHCUPOBAHMSI IPOEKTA.

VYuyacTre rocyapcTBa B (pUHaHCHPOBAHUU MPOEKTA.

Tema 5. CTpykTypHpoBaHue CIeJIKH

B3aumo3aBucumocts peHTaOeIbHOCTH, CTPYKTYpbl KamuTajga, (UHAHCOBOIO pHUCKa M CpoOKa
OKYNaeMOCTH TIpHU  JOJTOCPOYHOM  HMHBecTHpoBaHMU. CTpykTypa (UHAHCHpPOBAHUE  Kak
OpraHM3alloHHO-(pUHAHCOBas cxeMa peanu3auuu mpoekTta. OCHOBHBIE JJIEMEHTHI CTPYKTYpPbI
(buHaHCHPOBaHMS MPOEKTa (aKIIMOHEPHBIA KaluTall, OCHOBHOM nonr (senior debt), momomHUTENbHBIN
JOJIT (mezzanine), JIM3UHT, 3KCHOPTHBIC KPEAWUTHI, MPAaBUTCIBCTBCHHBLIC TapaHTUH IMOJUTUYCCKUX
PHUCKOB, T'paHThI), HCIOJIb30BaHHE (UHAHCOBOro phiyara (leverage) u 3ajgaua CTPyKTYpHpOBaHUE
CHIEJKH II0 NMPOEKTHOMY (PMHAHCHPOBAHUIO KaK BBIOOP COUETAHMS HIIEMEHTOB, ONTHUMAIbHBIX IS
KOHKPETHOTO MPOEKTA C Y4ETOM €ro 0COOEHHOCTEH 1 MOTEHIUAIbHBIX YYACTHUKOB.



4, MarepuaJbl

TEKYILIero KOHTPOJs YCHeBaeMOCTH

oO0yuaromuxca u  ¢GoHa

OLICHOYHBIX CPEACTB HpOMe)KyTO‘lHOﬁ arrecranuu 1mo JMCUMIlJIMHE

4.1. ®opmMbl M MeTOABI
NMPOMEKYTOYHOM aTTeCcTAlUN

TeKyllero KOHTPOJIsi YcCIeBaeMOCTH OO0y4Yalluuxcss u

4.1.1. B xoae peanu3anyy TUCIUIUIMHBI UCTIOJIB3YIOTCS CIIEAYIOIINE METObI TEKYIIEro

KOHTPOJISL YCIIEBAEMOCTH O0YYaOIIUXCA:

Tema

MeToabl TEKYILIEro KOHTPOJIsI
yCeBaeMoCTH

Tema 1. OCHOBBI MPOEKTHOTO (PUHAHCUPOBAHMUS

OO6cyxeHne KecoB

Tema 2. AHaIIU3 PUCKOB TIPOEKTA

OO0cyxeHre KecoB, KOHTPOJIbHAsS
pabora

Tema 3. AHanu3 UCTOUYHUKOB (DUHAHCUPOBAHUS MTPOEKTA

OO6cyxneHue KewlcoB, KOHTPOJIbHAS

pabota

Tema 4. ®dunancosoe Ob6cyxneHue Kerncon

(buHaHCHPOBAHHS

MOJCINPOBAHUC IMIPOCKTHOI'O

[Ipe3enTanus
IrPYNIOBOTO MPOEKTA

Tema 5. CTpykTypupoBaH#€e CIACIKH pE3yJIbTaTOB

4.1.2. Dx3aMeH NPOBOAUTCS B NMCbMEHHOI (popme.
4.2.

B mpouecce u3yueHuss Kypca BBINOJHSIOTCS 2 KOHTPOJIBHBIX 3a/laHusl M MOATOTOBKAa T'PYIIIOBOIO
3aJlaHus 10 OLICHKE MPOEKTa.

Pe3ynbTaThl BBINOJHEHMSI 3TUX PAOOT SBJISIOTCS OCHOBAHUEM Ul BBICTABJIEHMSI OLIEHOK TEKYIIETO
KOHTPOJISL.

Boinonnenue Bcex paboT ABIsE€TCS 0043aTeNbHBIM AJIs BCeX CTYAeHTOB. CTYI€HTHI, HE BBIIIOJHUBIINE
B [TIOJJHOM 00BbeMe BCe 3TU pabOoThI, HE JOMYCKAIOTCS K C/1adye 9K3aMeHa, Kak He BBIOJHUBINNE Tpaduk
y4eOHOr o0 npoLecca o JaHHOH JUCLUIUIMHE.

MaTepuajbl TEKyLIero KOHTPOJIsl yCIIeBaeMOCTH 00y4YarouXcs

IIpumepHbIe TEMBI IPOEKTOB:
1.  TlIpoekt «miaTHas 10pora»
2 [IpoeKT «CIOPTUBHBIN CTaAMOH»
3. Ilpoekt «HedTexuMHUYECKHA 3aBO/I»
4 [TpoexT «Tpy6onpoBOI»



4.3. OneHo4HbIe CpeAcTBA VI IPOMEKYTOYHOM aTTecTalluu

4.3.1. IlepeyeHbp KOMIETEHIHUH ¢ yKa3aHHeM 3TanoB MX (OPMHPOBAHUS B IpoLecce
OCBOCHHS 00Pa30BaTEJIbHOM MPOrPaMMbI

Kox »Tama
Kon HaumenoBanue 3Tama ocBoeHUsS
HaumMmeHoBaHNEe KOMIIETEHIIUN OCBOEHUSI
KOMIIETEHIINU KOMIIETEHIINHU
KOMIIETEHIINHU
[1K-3 CrocoOHOCTD ucronp3osars | [1K-3.2 OsBnanenue OCHOBHBIMH
COBPEMEHHBIC METObI 3HAHUSIMU u HaBBIKAMHU
yIOpaBieHUsT  KOPHOPATUBHBIMU IMOJATOTOBKH (uHAHCOBOTO
dbuHaHCaMH IS pereHus IJaHa, OIICHKM PHUCKOB H
CTpaTeruYeCcKuX 3a/1a4y MIPEAJIOKEHUS ONTUMAIEHON
CTPYKTYPbI (hMHAHCHPOBAHUS
MIPOEKTA

4.3.2 Iloka3aTte i M KPUTEPUM OLEHUBAHUS KOMIIETEHUMH Ha Pa3jIMYHbIX 3Tamax HX
dopmupoBanus

Oran ocBoeHust | Ilokazarenp oLleHUBaHMS Kpurepuii onieHuBaHus
KOMITETEHIHH
I1K-3.2 CrocoOGHOCTD OLICHUTE | 3naem:
WHBECTUIIMOHHYIO TPUBIIEKATEIIEHOCTD —  OCHOBHBIE MPUHIIATIBL,
KOMIIAHUM Ha  OCHOBE  aHalu3a WHCTPYMEHTBI u (bopMeI
(MHAHCOBON OTYETHOCTH OpTraHHU3aI’ IIPOEKTHOTO
(uHaHCUpPOBaHUS
— crneuu@uueckue pHCKH,

CBA3aHHBIC C IIPOCKTaMH,
BO3MOXXHOCTH YIIPaBJICHHUA UMU
IMyTEeM pacClpeacicHue MeExKIay
Y4aCTHUKaMH IMPOCKTa n

UCTOYHUKAMU
(rHaHCUpPOBaHUS "
MUHUMU3ALNH, U3MEHEHUS

MPUPOABI  PUCKOB B  XOJe€
MIPOEKTUPOBAHMSI, Pa3BUTUS U
pa3nuuHbIX (a3 MPoeKTa;

—  OCHOBHBIE HUCTOYHUKHU
(buHAHCHPOBAHUS
WHBECTUIIMOHHBIX  IPOEKTOB,
X 0COOEHHOCTH, B3aUMOCBSI3b
1 B3aMMOJIOTIOJIHIEMOCTb;

Ymeem
—  aHANU3HUPOBATH MPOEKT C TOUKH
3peHHs crienuduaeckux
PHUCKOB, MOTEHIIUATHHBIX

Y4aCTHHUKOB )41 HCTOYHUKOB




(uHaHCHPOBaHMS,

— BBIBIATH W  AHAJIU3HPOBATH
OCHOBHBIC WHTEPECHI
MOTCHIIMATBHBIX  YYaCTHUKOB
IIPOCKTA, 00s13aTeIIbCTBRA,
KOTOpbIE OHM MOIJIH OBl Ha
ceOst IPUHSTH;

— pas3pabarbIBaTh MPEUIOKEHUS

o CTPYKType
(uHaHCUpOBaHUSl TPOEKTa U
porpamMmme (uany-
rpadguKy)ero pean3aiuu;

Braoeem

— HaBsikamu (UHAHCOBBIX

pacueToB U TOCTPOCHHUS
(UHAHCOBOW MOJIENN TIPOCKTA;

4.3.3 TunoBble KOHTPOJIbHbIE 33/IaHUSl WM HHbIE MATePUAJIbl (THIOBbIE OLEHOYHbIE
MaTepHaJibl), HeO0XOAUMBbIEC /Jsi OLEHKH 3HAHMi, yMEHHUiIl, HABBIKOB H (MJHM) ONbITA
NAesiITeIbHOCTH, XapaKTePU3yIOIUX 3Tanbl GOPMHPOBAHUS KOMIETEHUH B Mpolecce 0CBOECHUS
00pa3oBaTeJILHON MPOrPaMMbI

J1st KOHTPOJISl YCBOCHUS JAHHOTO Kypca y4eOHBIM TUTAHOM MPEITyCMOTPEH 3K3aMEH, KOTOPBIi

IMPpOBOAUTCH B Q)opMe HUTOTOBOI'O TECTA.

BOHpOCLI JJI TIOATOTOBKHU K TECTY.

© O N o g B~ wDdh -

e T o e
A W N - O

15.
16.

OTnuuus NPOEKTHOrO (PMHAHCHPOBAHUS OT KOPIIOPATUBHOTO (PMHAHCHPOBAHUS.
OCHOBHBIE YYaCTHUKH MPOEKTHOTO (PUHAHCUPOBAHUS.

Ponb crioHcopa npoekra.

Ponp nannmaropa npoekra.

Ponb oneparopa npoekra.

CrpykTypa npoeKTHOTO (PMHAHCUPOBAHHS.

VICTOYHUKH TPOEKTHOTO (PMHAHCUPOBAHMUS.

bankoBckue KpeIuThl B KAU€CTBE UCTOYHHKA MPOEKTHOTO (PMHAHCHPOBAHMUS.

JIM3UHIOBBIE KOMIIAHUM B Ka4€CTBE MCTOUYHHKA IMPOCKTHOTO (I)I/IHaHCI/IpOBaHI/I}I.

. I'ocynapcTBo B KauecTBEe HCTOUYHHKA TPOEKTHOTO (PMHAHCHUPOBAHUSI.

. VIHBecTOpHI Ha pHIHKE OOJIMTallMii B KaUeCTBE HCTOYHHMKA MPOEKTHOTO (PMHAHCUPOBAHMSL.
. lHBecTOpHI Ha phIHKE aKIMi B KaY€CTBE HCTOYHUKA MTPOEKTHOTO (PMHAHCHPOBAHMUSI.

. luBecTUIIMOHHBIE (POHBI B KAUECTBE HCTOYHUKA TPOEKTHOTO (PMHAHCUPOBAHMUS.

. Me)K)IYHaPOJIHI)Ie duHAaHCOBEBIE UHCTUTYTBI B Kaiy€CTBC HCTOYHHKA IIPOCKTHOI'O

(dbuHaHCHPOBaHMUSL.
[TokazaTenu 3pdeKTHBHOCTH MpUBJICUEHUS (PUHAHCHPOBAHMS.

JIM3uHT Kak crocod pUuHAHCHPOBAHUS MPOEKTA
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17. dakTOpUHTOBBIC OTIEpaITuU

18. ®opdelTHHT B PUHAHCHPOBAHUYU MPOEKTA

19. l'ocynapcTBEHHO-YaCTHOE MAPTHEPCTBO

Ikana oueHuBaHus Kypca

85-100 6a10B

Hmeer 1ie10cTHOE NPEACTAaBICHUE O IPOSKTHOM (PUHAHCHUPOBAHUU KaK
cnenn(ruyeckoM BUI€ OpraHu3aly (PMHAHCUPOBAHUS MHBECTHIIMOHHBIX
IIPOEKTOB

3HaeT OCHOBHBIE HHCTPYMEHTHI HEITPOSKTHOTO (PMHAHCHPOBAHUS IPOEKTOB
pasHoro BUAA

YMeeT npu peanuzanusi IpOEKTOB UCIOIb30BaTh 3HAHUS OCHOB IPOEKTHOTO
(buHaHCUPOBaHUS

Hmeet 3HaHUS W HABBIKKA OJTOTOBKH (DMHAHCOBOTO TUTaHA

Crioco6eH OLIEHUTh PUCKH U TPEAJIOKUTh ONTUMAIIBHYIO CTPYKTYPY
(uHAaHCUPOBAHUS IPOEKTA.

84-70 6a10B

Hmeer nocTatouHoe NpeCcTaBIeHUE O IPOSKTHOM (PHMHAHCHUPOBAHUU KaK
cnenn(uyeckoM BHUI€ OpraHu3ay ((MHAHCUPOBAHUS MHBECTHIIMOHHBIX
IIPOEKTOB

3HaeT OCHOBHBIE HHCTPYMEHTHI HETTPOSKTHOTO (PMHAHCHPOBAHUS IPOEKTOB
pa3HOro BUAA

JlonyckaeT He3HAUUTEIbHBIE OLIMOKYU MPU UCIIOJIB30BAaHNU 3HAHUSI OCHOB
IPOEKTHOI0 (PMHAHCUPOBAHUS nPU PeaTn3aLus IPOEKTOB

WmeeT 3HaHUS NOATOTOBKY (PMHAHCOBOT'O IJIaHA

Crioco6eH, B OOJBIIMHCTBE CIIy4aeB, OLEHUTh PUCKH, JAeTaeT aJleKBaTHbIE
MPEJJI0KEHUS 0 CTPYKType (PMHAHCUPOBAHUS IIPOEKTA.

69-55 6a10B

Hmeer HetocTaTOYHOE MPEACTaBIEHUE O POEKTHOM (PMHAHCHPOBAHUM KaK
crenupuIecKkoM BUJIE OpraHu3aluy (PMHAHCUPOBAHUS UHBECTUIIMOHHBIX
IIPOEKTOB

3HaeT HEKOTOPbIe HHCTPYMEHTHI HEMPOEKTHOTO (PUHAHCUPOBAHMSI TIPOEKTOB
pa3HOro BUAA

Jlonyckaet rpyOble OINOKY TP UCIIOJIB30BAHUM 3HAHUS OCHOB ITPOEKTHOTO
(uHAHCUPOBAHMS nPU peaTn3anus IPOeKTOB

Hmeet o61ire 3HaHUS MOATOTOBKH (PMHAHCOBOTO IJIaHa

CriocobeH, B HEKOTOPBIX Cllydasix, OLleHUTh pucku. He Bcerna nenaer
000CHOBaHHbIE NMPEJIOKEHUS 10 CTPYKTYpe (PUHAHCUPOBAHMSI IPOEKTA.

Memnee 55
0aJ1710B

HmeeT He0CTaTOUHOE MPEACTaBIEHUE O TPOSKTHOM (PMHAHCHPOBAHUU KaK
cnenupuIecKkoM BUJIE OpraHu3aluy (PMHAHCUPOBAHUS UHBECTUIIMOHHBIX
IIPOEKTOB

He 3HaeT HHCTPYMEHTHI HENTPOEKTHOTO (PMHAHCUPOBAHUS IIPOEKTOB Pa3HOIO
BUJIA

Jomnyckaet rpy0ble OMMOKH P UCIIOJIB30BAHUH 3HAHUS OCHOB ITPOEKTHOTO
(buHAHCUPOBAHUS NPy pPeaTu3alns IPOEeKTOB

HmeeT HeroCTaTOUHbIE 3HAHUS TOJTOTOBKY (PMHAHCOBOT'O IUIaHA

He cmocoben onenuts pucku. He cmocoOeH caenmaer 00OCHOBaHHBIE
MPEJVI0KEHHS 0 CTPYKTYpe (DMHAHCUPOBAHUS IPOEKTA.

IlepeBox 02/1510B B TPAAUIIMOHHYIO CHCTEMY OLIEHKH:
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Bannet o 100-6amibHON [TarubannpHas cucreMa omleHkH | CucTema OICHUBAHUS «3aYTCHO-
CUCTEME HE 3a4TEHOY»
85-100 6amnoB OTJINYHO 3auTeHo
70-84 6amoB XOPOIIIO 3a4TEHO
55-69 6amioB YAOBJIETBOPUTEIHHO 3a4TEHO
Menee 55 GamioB HEYJI0OBJIETBOPUTEIIHHO HE3a4YTEHO

4.4. MeToauyeckue MaTepuajbl, ONpeleJfA0NIAEe MNPOUeIYPbl OLEHUBAHUSA 3HAHMIA,
YMEeHUil, HABBIKOB U (WJIH) ONbITA JEATEIbHOCTH, XapAKTEPU3YIOIIMX 3Tanbl ()OPMHUPOBAHUSA
KOMIIeTeHI Ui

Jlis KOHTpOJISI YCBOEHHUS [IaHHOTO Kypca Y4YeOHBIM IJIAHOM  MPEeIyCMOTPEH HK3aMEH,

KOTOPBIH MPOBOAUTCS B (pOpPME UTOTOBOTO TECTA.

CamocrosTenpHas paboTa BKIOYaeT B ceOs u3ydeHHe W Oojee TIyOOKylo mpopaboTKy
MarucTpaHTaMd TeM IMCHUIUIMHBL, TOATOTOBKY K CEMHUHApCKUM 3aHSATHSAM W BBICTYIUICHHSM,
MOJITOTOBKH MTPOCKTA.

[TpoeKT BBIOIHSIETCS B CPOK, YCTAaHOBIICHHBIH MTPETIO1aBaTENIEM.

5.MeToauyeckne yKazaHus JJsl 00y4AOUIUXCS 10 OCBOEHUIO JUCIUNIMHBI

['myOokoe ycBoeHHE Marepuaia OOECHeYMBAETCS COUYETAHUEM AayJUTOPHBIX 3aHATHH H
CaMOCTOSITENIbHOM paboThl 00yUaroUMXcs ¢ JUTepaTypoi U 3ajaHussMU. OCHOBHBIM BHUJOM Y4E€OHBIX
3aHSTHUN 110 TaHHOM AUCIUIUIMHE SBISIOTCS JIEKIIUU U MIPaKTHYecKue 3aHsATHs. [IpakTuyeckue 3aHaTus
MIPOBOASATCS B BUJI€ AUCKYCCUN, CEMUHAPOB, IPYIIIOBOI0/KOMaHIHOTO TPOEKTHOTO O0yUEHUSI.

[Tpu u3ydeHun nucruruMHbl «VIHBecTHpoBaHME Ha pa3BUBAOIIMXCS pbIHKax / Investing and
project financing in Emerging Markets », crymeHTaM peKOMEHIYETCS CaMOCTOSTEIBLHOE H3Yy4eHHE
PEKOMEHIOBAHHOM JIMTEPATYyphl 110 TEMaM Kypca, HOBTOPEHHE MaTepHala B IIPOLECCE MOArOTOBKU K
CEeMHHapam.

Jlnis nomy4eHus yriyOJeHHbIX 3HAaHUH [0 CUCTEMHOMY MOAXO0Jly PEKOMEH/1yeTCsl 3HAKOMCTBO C
JIOTIOJIHUTEBHON HAay4YHOH JMTEepaTypodl Mo mpoOieMaThKe AMCHMIUIMHBI, aHaliu3a Hay4yHBIX
KOHIIETILIMI U COBPEMEHHBIX MOAX0JI0B K OCMBICICHHIO paCCMaTPUBAaEMbIX ITPOOJIEM.

C uenpio obecrieueHus YCIEIHOTO OOy4YeHHsT 00Y4YaroUNiCs JOJIKEH TOTOBUTHCS K JICKIIHH,
MIOCKOJIbKY OHa SIBJISETCS BaKHeHel Gopmoii oprannzanuu yueGHoro npouecca, HoCKOJIbKY:

- 3HaKOMHT C HOBBIM y4€OHBIM MaTEPHUAJIOM;

- pa3bsCHSET yueOHbIC DIEMEHTHI, TPYAHbBIE 1711 TOHUMaHUS;
- CHCTEeMaTu3MpyeT yueOHBIH MaTepual;

- OpHUEHTHpYeT B yueOHOM IpoIliecce.

IToaroroBKa K JeKIHHU
[TonroroBka K JEKLMHU 3aKIIOYAETCS B CIEAYIOLIEM:
- BHUMATEJIbHO MPOYUTANTE MaTepHall IPEAbIIyIEHN JIEKINH;
- y3HaiiTe TeMy NpeacTosIen JeKIuH (110 TEMaTHYECKOMY IIaHy, [0 HHPOpMAaLHH
JIEKTOpA);
- O3HAaKOMbBTECH C yUEOHBIM MaTepUaIOM IO YUEOHUKY U YUEOHBIM ITOCOOUSIM;
- IOCTapailTech ySCHUTb MECTO M3Y4aeMOW TEMBbI B CBOEH MpodeccHoHaIbHON
IIOJITOTOBKE;
- 3alULIMTE BO3MOKHBIE BOIPOCHI, KOTOPHIE BBl 3aJaAUTE JIEKTOPY Ha JIEKIUH.
IloaroroBka Kk ceMHHAPCKHM 3aHATHAM
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[ToAroToBKa K CEMUHAPCKUM 3aHATHUSM:

BHMMATEJILHO [IPOYUTANTE MAaTEPUAIT JIEKIUM, OTHOCAIIMXCS K JAHHOMY CEMUHAPCKOMY
3aHSTHIO, 03HAKOMBTECH C YUEOHBIM MAaTEPHUAJIOM IO YYEOHUKY U Y4EOHBIM TOCOOUSIM;
BBIIHUIINTE OCHOBHBIE TEPMUHBI;

OTBETHTE HA KOHTPOJIbHBIE BOIPOCHI [10 CEMUHAPCKUM 3aHSATUSAM, TOTOBBTECH J1aTh
Pa3BEPHYTHIN OTBET HA KaX/bII U3 BOIIPOCOB;

ySICHUTE, KaKie y4eOHbIEe 3JIEeMEHThI OCTAJIUCH JJI BaC HESICHBIMU U TIOCTApaTeCh MOMYyUUTh
Ha HUX OTBET 3apaHee (0 CEMUHAPCKOI0 3aHsTHsI) BO BpEMs TEKYIIUX KOHCYIbTALUM
[IpEenoiaBare’is;

TOTOBUTHCSI MOKHO UHIUBUYAJIBHO, IaPAMHU WIHA B COCTaBE MAJIOM I'PYIIIIbL, ITOCIECIHHUE
SIBJISIFOTCS Hanbosee (pPeKTuBHBIME opMaMu padbOTHI;

pabouas mporpaMmma JTUCIHUILIMHBI B YAaCTH IeJIeH, IepevyHs 3HaHUI, yMEHUH, TEPMUHOB U
y4eOHBIX BOIIPOCOB MOKET OBITh HCIIOIb30BaHA BAMU B KAUECTBE OPUEHTHPA B OPraHU3alUH
o0ydeHusI.

IToaroroBka k IK3aMEHY
I[J'IH KOHTPOJIA YCBOCHHS NAHHOTO KypcCa y‘le6HbIM IJIaHOM IPEAYCMOTPECH 5K3aMCH, KOTOpLIﬁ

mpoBoAUTCS B popme Tecta.

6. YueOHas qurepaTypa u pecypcbl HH(POPMALMOHHO-TEJIeKOMMYHUKAIIMOHHOM CeTH

"UHTepHeT", BKIKYAA NepevYeHb YUeOHO-MeTOANYEeCKOro odecne4eHus Il CAMOCTOATEeIbHOM

pa6oThI 00y4AIOIIUXCS N0 AUCHUIIIHHE

6.1 OcHoBHasi IUTEpaTYypa

1. Valuation of Companies in Emerging Markets by Luis E. Pereiro
2. Multinational Business Finance by Eitman, Stonehill and Moffet

3. bemukoB Tumyp, MuHHBIE 1OJISI IPOEKTHOTO (huHAaHCHpOBaHUs. [locoOue Mo BEDKUBAHUIO
JUTSL KPETMTHBIX paOOTHUKOB M MHBECTOPOB, AnbriHa busnec byke, 2009

4. Upuna Huxonoa, IIpoexkTHbIi aHanmu3 M NPOEKTHOE (UHAHCHPOBaHHUE, AJIbIIUHA
[Ma6aumep, 2012

5. bopucoBa, O. B. HNuBectunuun B 2 T. T. 1. VHBeCTUIIMOHHBIN aHaNM3 : Y4eOHUK U
NPaKTUKYM Ui OakanaBpuata U maructpatypsl / O. B. bopucosa, H. . Mansix, JI. B.
OgsemnukoBa. — M. : UznarensctBo HOpaiit, 2016. — 218 c¢. — (Cepus : bakanasp u
maructp. Akagemudeckuit kype). — ISBN 978-5-9916-6974-0.

6. Bbopucoa, O. B. MuBecturmu B 2 1. T. 2. VIHBeCTUIIMOHHBI MEHEI)KMEHT : YUCOHUK U
NpaKTUKyM Ui OakanaBpuaTta u maructpatypsl / O. B. bopucosa, H. . Mansix, JI. B.
OsemnukoBa. — M. : UzgarensctBo HOpaiit, 2016. — 309 c. — (Cepus : bakanasp u
Mmaructp. Akagemudeckuit kype). — ISBN 978-5-9916-6975-7.

6.2 JlonoaHUTENBHAS JIUTEPATYPA:

1.

2.

Campbell R. Harvey, Claude Erb and TadasViskanta (1997). The Making of an Emerging
Market. Emerging Markets Quarterly

Campbell R. Harvey, Claude Erb and TadasViskanta(1996). Risk in Emerging Markets. The
Financial Survey, pp. 42-46.

AswathDamodaran (2012). Equity Risk Premium: Determinants, Estimation and Implications.
SternSchool of Business.

Javier Estrada (2000). The Cost of Equity in Emerging Markets: A Downside Risk Approach.
IESE.


javascript:void(0)
http://www.amazon.com/s/ref=rdr_ext_aut?_encoding=UTF8&index=books&field-author=Luis%20E.%20Pereiro
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Vashakmadze T. (2008). Calculating equity risk premium for Russian market — an empirical
analysis. Global Academic Society Journal: Social Science Insight, VVol. 1, No. 5, pp. 4-15.
Vashakmadze T. (2009). Impact of the global economic crisis on the optimal capital structure
of Russian companies. Global Academic Society Journal: Social Science Insight, Vol. 2, No. 6,
pp. 24-37.

Vashakmadze T. (2012). Country Risk Premium Assessment for Emerging Markets Using
Linear Model: Empirical Evidence from the Russian Stock Market. (Journal of Corporate
Finance), Nel(21) 2012

JlBun bpayn Bc€ o crparermsix wHBeCTHpOBaHHS Ha (DOHIOBOM pBIHKE [DIEKTPOHHBIN
pecypc] / bpayn dasun, beatnu Kaccanapa. — DneKTpoH. TEKCTOBBIE AaHHBIE. — M. : MaHH,
Npanos u depbep, 2013.

Luis E. Pereiro Investing in the Beta Space Forthcoming: Journal of Investing, Summer 2016
https://doi.org/10.3905/j0i.2016.25.3.009

6.3 YueGHo-MeTOAMYECKOE OOecriedyeHrne CAMOCTOSTETIbHOM PadoThI

He HCIIOJIB3YCTCA

6.4. HopmaTuBHbBIE IPABOBbIE JOKYMEHTBI

He ncnone3yrores

6.5. UnTepHeT-pecypchbl

1. www.rbc.ru — caiit PocbusnecKoncantusr

2. www.vedomosti.ru — caiit nenoBoii razersl «BegoMocTny

3. www.kommersant.ru/daily - caiit razersr «KommepcanTb»

4. http://www.trade-point.ru/vt - caiit ;xypHaiia « BHEIIHSIS TOPTOBIISD.

5. http://www.imemo.ru/ru/period - caiit xxypHana «MupoBasi SJKOHOMHKA 1
MEKTyHApPOIHbBIC OTHOIICHUS.

6 WWW.Te-j.ru — caiit «PoccHiicKoro 5KOHOMHYECKOTO KypHAaIay.

7 http://www.economist.COmM.ru — caiiT exxeMecIIHOr0 HayYHO-ITPAKTHYECKOTO JKypHaJIa
«OKOHOMHUCTY.

8. http://expert.ru - caiit e:xeHeeTbHOTO JEIOBOTO AaHATMTHYECKOTO JKypHasa
«OKcnepT».
9. Www.economist.com - caiit xypHana «The Economisty»

10.  www.ft.com — caiit mexxayHapoaHo# aenoBoii razeTsl « The Financial Times»

11.  www.businessweek.com — caiit nenoBoro xypHaia «Business Week»

12.  europe.wsj.com; asia.wsj.com — caiiTbl eXeTHEBHOM Ae0Boi razeTsl « Wall Street
Journal»

13.  http://pages.stern.nyu.edu/~adamodar/ — caiit A.Jlamoaapana Ha oprase LIkobr
6usneca Jleonapna H. IlItepua B Vausepcurere Hpro-Fopka

14.  https://finance.yahoo.com/ — ¢uHaHcoBBIi IOpTan Opay3epa Yahoo

15.  https://www.msn.com/en-us/money — ¢unaHcoBbI# moptan opaysepa MSN

6.6. Unbie HCTOYHUKH

1.

2.

Koténkun C.B. Mexaynapoausiii ¢pruHaHcoBblii MeHeKMEHT. ['pud YMO Munucrepcrsa
obpazoBanus PO. M.: Uznar. Jlom UTHOPA-M, «MATUCTPb», 2010.

Mawmenos A.O. MexyHapoaHbIH (pUHAHCOBBIM MEHEKMEHT B YCIIOBHSIX TJI00aJIbHOTO
¢dunHaHncoBoro peinka. Monorpadwus. — M.: Maructp, 2007. Moffett, Michael H. Fundamentals
of multinational finance / Michael H. Moffett, Arthur 1. Stonehill, David K. Eiteman.—5th ed.
— Pearson, 2016.

Shapiro, Alan C. Multinational financial management / Alan C. Shapiro. -Tenth Edition.-
Wiley, 2014.
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7. MaTtepuajibHO-TEXHU4YECKas 0a3a, UH(PpOpMAIMOHHbIE TEXHOJOTHH, IPOrPAMMHOE
obecrieyeHue 1 UHGOPMAMOHHbIE CIIPABOYHbIE CHCTEMbI

Jliist mpoBeieHust ISKIUH U IPAaKTUYECKUX 3aHATUI HEOOXOAMMBI:

1) Aynuropus, o00pyaoBaHHas AJisi TPOBEICHUS KOMITbIOTEPHBIX MPE3eHTALNN, BKIIOYas
BO3MO>XHOCTh YaCTUYHOI'O 3aTEMHEHUS ay JUTOPHUHU T10 aJipecy

IIpocniekT Bepnaackoro, 82, kopnyc 5, aynuropus 129 mis nexuuit, ayautopun 505 u 506 pist
MPAKTUYECKHUX 3aHATUH, KOMIIBIOTEP/HOYTOYK M IPOSKTOP B HATUYHH

2) MynbpTHMeIMITHOE 000PYAOBaHUE /ISl KOMIIBIOTEPHON MPE3CHTAIlMH — MEPCOHATBLHBIN
KOMITBIOTEP, MPOCKTOP, SKPaH
3) OO06bIyHOE 000pPYIOBAHUE Ay IUTOPHH - TOCKA, (hJIOMACTEPhI

TpebGoBanusi K MPOrpaMMHOMY OOECIICUCHHUIO TPH MPOXOXKICHUU YUEOHON IWCIIMILTUHBI:
komiuiekT oducHbIXx mporpamm: MS Word, MS Excel, MS PowerPoint, Microsoft Internet Explorer.



