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1. TlepeyeHb IUIAHUPYEMBIX pPe3yJabTATOB 00y4eHUsI N0 JMCHUILIHHE,
COOTHECEHHBIX C IUIAHUPYEMBbIMH Pe3yJIbTATAMH OCBOEHHS MPOrPaMMBbI

1.1 lucuumuimaa «PUCK  MEHEKMEHT»  OoOecrleuMBacT  OBJAACHUE  CICAYIOIIMMHU
KOMIICTCHIIUSAMMU
Kon HaunmenoBanue Kong HaumeHoBaHne »Tama OCBOEHHUS
KOMITETEHIINN KOMITETEHIINT JTana OCBOEHUSI | KOMIICTEHIINU
KOMITETEHIHU

IK-3 CrnocoOHOCTh HMCIOJIB30BaTh IK-3.1. CriocoOeH OIEHUBATh U yIIPaBIATh
COBpEMEHHBIE METOJIBI pHCKaMH
yIpaBIeHUS
KOpPHOpPaTHBHBIMH
(uHaHCAMM AL pelIeHMs
CTPaTErMYECKHX 3a/1a4d

[IK-4 CHOCOOHOCTH YOPaBIATH [K-4.1 croco0eH yIpaBIsATh
OpraHU3aHsMH, OpraHU3aLHsIMH,
HO/Ipa3IeICHUAMH, HO/Pa3ACICHUSIMH, TPYIIIaMU
TpymIIaMu (xoMaHITaMu) (KoMaHZaMH1) COTPYIHHUKOB,
COTPYIHHKOB, IPOCKTHBIMH HPOCKTHBIMHU CETSAMH
CeTsIMU

IIK OC-13 CIOCOOHOCTh ~ NPUHHUMATh [IK OC-13.1 croco0eH MPUHUMATh
YIPaBJICHYECKUE  PELICHUS YIPaBJICHYECKUE PEIICHHs Ha
Ha OCHOBE aHaIN3a OCHOBE aHAIIN3a
CTPYKTYPHPOBAHHBIX u CTPYKTYPHUPOBAHHBIX U
HECTPYKTYpPHPOBAaHHBIX HECTPYKTYPUPOBaHHBIX TaHHBIX
JIAHHBIX

OK-1 CIOCOOHOCTh K OK-1.1 O0nagaer abCTpaKTHBIM
aOCTPaKTHOMY MBIIIJICHHIO, MBIIUICHUEM, QaHATU30M U
AHAIIU3Y U CUHTE3Y CHHTE30M

OK-3 TOTOBHOCTh K OK-3.1 I'oToB K camopa3BUTHIO,
CaMOpPa3BUTHIO, caMopea3aliy, UCI0Ib30BaHUI0
caMopeali3alyy, TBOPYECKOT0 MOTEHIMANA
UCIIOJIb30BaHUIO

TBOPYCCKOI'O MMOTCHIIMAJIA

12.B PE3YIbTATC OCBOCHUW A NUCHHUIUINHBI Y CTYACHTOB NTOJIKHBI OBITh C(I)OpMI/IpOBaHBII

OTD/TD Kop srana ocBoenus PesynbraTel 00y4ueHus
npodeccroHabHbIE IEHCTBHS KOMITETEHIINN
co31aHKe U yIIpaBICHUE IK-3.1. Ha YPOBHE 3HAHUM:

[POJYKTOB/TIPOCKTOB B
(uHAHCOBOH cepe Ha OCHOBE
MH(OPMALIMOHHBIX
TeXHOJIOTHI1 1 SKOHOMHUKO-
MaTeMaTHIeCKHX MOJIeIIeH.

3HAHUK METOA0B Y1paBJaCcHUA pUCKaMHu B
KOMMCEPYCCKOM OaHke

HA YPOBHE YMEHHIA:
nieHTH(UKALWS, aHAJIM3, OLEHKAa M OrpaHHYCHHUE
(PMHAHCOBBIX PUCKOB ONepannii KOMMEpYecKoro 6aHKa

2. O0BbeM u MecTO AucUMILIMHBI B cTpyKType OI1 BO

O0BbeM TUCHUILINHBI

3 3.e./108 ayn. 4./81 acTp. 4., Ha KOHTaKTHyI pabora ¢ mpemomaBateneM — 40/30 wdaca, Ha
CaMOCTOATENbHYI0 paboTy oOyuaronuxcs — 29/21,75 yacos, Ha KoHTpOsb — 39/29,25 yaca.

Mecto aucunmimnsl B ctpykrype OII BO

b1B.04 «Puck MeHemKMEHT», 2 KypC, 3 CEMECT].
AUCHUIIIIMHA PCaJIN3yCTCA MOCJIC U3YUYCHUA JUCHUTIIINH:
— MareMaThyeckuil aHaim3 (B o0bemMe OakaiaBpuaTa)




— JnuHelHas anrebpa (B o0beme OakanaBpHara)
— muddepeHnmnanbHbe ypaBHeHHS (B 00beMe OakagaBpuaTa)
— Teopus BEPOSITHOCTEH M MaTeMaTHYeCKasi CTAaTUCTHKA (B 00beMe OakajiaBpuaTa)

— (opma mpoMeKyTOUHOH aTTeCcTaIlluU — IK3aMEH.

3. Copep:xaHue U CTPYKTYpPa AUCHHUILIMHBI

Ne o/mt HaumenoBanue Tem (pazaenon) OO0BeM TUCHIUIUTAHBI (MOIYIIS), aK. Yac./dac. ®dopma

Bcero KonrtaktHas pabota CP TEeKyLIEero

00yJaroImuxcs ¢
TperoaBaTesIeM
10 BAAAM y4eOHBIX KOHTPOJIA
3aHSTHH yCIEeBAEMOCTH
MIPOMEKYTOUHOH
aTTeCTaIuu
J |Jyip| 13 | KCP
Ounas popma 00yueHHs
Tema | | Puck u oTHoOIIEHHE K PUCKY 16 2 2 3
Tema 2 | IIpocreiimas MOIeNh gap-aHaJH3a. 6 2 2 2 a3
Gap nepeoueHKu
Tema 3 | Mogens gap Aropanuu 4 2 2 3
Tema 4 | Moaeay MAIIIIMHTA TOTOKA IUIATEXEN 6 2 2 2 13
Tema 5 | TpanchepTHOE 1IeHOOOpa30OBaHME 4 2 2 3
Tema 6 | JlucnepcrHOHHO-KOBapHAITMOHHBIH 6 2 2 2 3
noaxon VaR
Tema 7 | Mojenu OIIEHKH BOJATHUILHOCTH 4 2 2 3
Tema 8 | UMUTAaIMOHHBIE MOIEIIN 4 2 2 13
Tema 9 | PazBurue VaR monenei 6 2 4 2 J3
Tema VaR Mopnenu: BEIBOJIBI, TPHIIOKEHUS 4 4 3 13
10 U OTpaHHYCHHS
Tema Mopenu KpeaJuTHOTO CKOPUHTa 6 2 4 3 I3
11
Tema PrIHOYHBIE MOJIECIN OLICHKU 4 4 3 3
12 KPEINTHOTO PUCKa
Tema ITotepu B cityuae OAaHKPOTCTBA 7 2 3 3 3
13
Tema PeliTunroBsie cuctemsl 5 3 3 3
14
Tema [optdensHble MOETH 5 3 3 A3
15
Tema HexoTopble Npuiiox)eHus: MoJienei 6 3 3 A3
16 OIICHKH KPEIUTHOTO PUCKA
IIpomexxyTodHas aTTecTanus 27 9K3aMeH
Bcero: | 108/81 | 12/9 28/21 39/29,25




[Tpumeuanue™® — hopMbI TEKYLIETO KOHTPOJIS YCIIEBAaEMOCTH: JJoMalHee 3ananue (/13)
Copep:xaHue JMCHUILIHHBI

Tema 1. Puck u omnowenue K pucKy

Onucanne puHaHCOBBIX PUCKOB. [Toaxoa oxuaaemoii mosieznoctu no Gpon Helimany-
Moprenmrepry. Uatepnperanun. @opmann3aius OTHOMEHUS K pucky. CBOMCTBA (G yHKIIUH
MOJIC3HOCTH. YTIpaBJIeHUE OPTQesieM, 3a7a4a ONTUMATLHOTO HHBECTUPOBAHUS. AHAIIN3

3¢ (HEeKTUBHOCTH YIIPABICHUS. YUeT KPEAUTHOTO PUCKA MTPH IIEHOOOPAa30BAHUH ITOTOKOB
iarexeil. OleHka napaMeTpoB B MOJENIN OKUIAEMON NIOJIE3HOCTH B COOTBETCTBUU C
MPEANOYTEHUSMH UHBECTOPOB.

Tema 2 IIpocmentwan mooens gap-ananuza. Gap nepeoyeHku

Konuennus gap-ananusa. Gap CKOppEeKTUPOBaHHBIA HA CPOUYHOCTH onepauuid. ITpenensuslii u
HAKOIUIEHHBIN gap. OrpannueHus npocreiiiieid Moenu gap-ananusa. HecornacoBannoe
N3MCHCHHUEC IMTPOLUCHTHBIX CTABOK: CTaHHapTHSHpOBaHHLIﬁ gap. HN3MmeHeHnne cTaBok JIIs
HHCTPYMCHTOB OO BOCTpe6OBaHI/I$L Biusuane IMPOLCHTHBIX CTABOK Ha CTOUMOCTb aKTUBOB U
IIaCCUBOB.

Tema 3 Mooenw gap orwpayuu

PriHOYHAs mepeorieHKa oneparuii. J[ropaius, Kak B3BEIICHHAs CPOYHOCTh oneparuii. J{roparwst
KaK MHAWUKATOP YYBCTBUTCIIBHOCTH K U3MCHCHHIO ITPOLICHTHBIX CTABOK. CsoiicTBa Ar0palyu.
Ouenka gap aropanuu. [Ipo6iemsl Moaenu gap JrOpaium.

Tema 4 Mooenu mannunza nomoka niamediceil

[lenp MaMMIUHTa NOTOKA MUIaTEXeN U BpeMEeHHas CTpYKTypa. Bei6op «y310B» BpeMeHHOMH
CTPYKTYpbl. MAIIIMHT OCHOBAaHHBIM HAa MHTEPBajaX CPOYHOCTU. MAIIIMHT OCHOBAHHBIN Ha
HHTEpBAJIaX ArOpalnu. MbpOnmHT OCHOBAaHHBIM Ha MOI[I/I(l)I/IHI/IPOBaHHOM METOAC OCTATOYHOH
cpounoctu. Meron bazenbckoro komuteta. [IpencraBienue onepanuii B Buje KoMOMHAIUU
oTepaluii CTaHAapTHON cpodHOCTH. .OTIeHKa TOXOTHOCTH O€CKYITOHHBIX 00JIUTaIUH.

Tema 5 Tpancgpepmnoe yenooopazosanue

OOm1ast 1 MHOXecTBEeHHast TpaHchepTHble cTaBki. HazHaueHnue TpaHcepTHBIX CTaBOK.
TpancdepTHbIE CTaBKU AJIS Onepauii ¢ GUKCUPOBAHHOM T0XOTHOCTHIO. TpaHchepTHBIE CTaBKH
JUISL ONepalliii ¢ IIaBaroleil 10X0AHOCThI0. TpaHchepTHbIE CTaBKH JIJISl «HEPBIHOYHBIX)»
onepanuil. TpancepTHbIe CTaBKU Ui ONepalliii CO BCTPOEHHBIMU OMIoHaMu. TpaHcepTHOE
1IeHO0Opa3oBaHue AJisl KPEAUTOB C IJIABAIOLIUMU cTaBKaMu. TpaHcepTHOE IeHO00pa3oBaHue
JUTSL KPETUTOB C BO3MOXKHOCTBIO JOCPOYHOTO MOTAIIEHHUS.

Tema 6 /lucnepcuonno-xosapuayuonunstii nooxoo VaR

VaR ocHOBaHHas Ha NPEANOIOKEHUH HOPMAIBHOTO pacupeAesieHUus T0X0HOCTEM.
JloBepuTenbHbIN ypoBeHb. BpeMeHHOM ropu30HT. UyBCTBUTEIBHOCTD TOPTQEs K hakTopam
pucka. [Toptdensubiii VaR. Jlenbra-HOpMabHBINA U 0a30BO-HOPMAIBHBIN MOIX01bI. MAIIUHT
PUCK-TIO3UIMH. MANINUHT 00MHUranuii B MHOCTPAaHHBIX BaIOTaX. MANMUHT (popBapIHBIX CAETOK.
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MbnnuHr 6uprkeBoi mo3unuu. ManmuHr oouramnuii. OCHOBHBIC JOCTOMHTCBA U HEJIOCTATKH
JIUCIIEPCUOHHO-KOBapHUAIIMOHHOTO NoAxoAa. ['unore3a o HOpMaIbHOM paclpeaesICHUH
noxoaHoctei. HezaBucumocTs npupaiiienuii joxoaHocted. CTabuiibHOCTh KOBAPUALIMOHHOM
MaTpulbl. JIMHEHHOCTH 3aBUCHMOCTH OT (DaKTOPOB PHCKA.

Tema 7 Moodenu ouenku 601amunbHOCHMU

HcTopuueckasi BOJATHILHOCTb: MIPOCTOE CKOJB3SIIEE cpeHee. DKCIOHEHIIUAIbHOE CKOJIb3sIIee
cpennee. [Ipenckazannas BonatmibHOoCTh: GARCH monenu. BMeHeHHasi BOJIATUIIBHOCTb.
OneHuBaHue KOBapUalui U KOpPEsLui.

Tema 8 Umumauyuonnsle mooenu

Hcropuueckas umutanus. VaR ornensHoM mozuimu. Onenka noprdenpHoro VaR. CpaBHeHHe
HMCTOPUYECKOW MMHUTALIMK U JUCIIEPCHOHHO-KOBApUALIMOHHOTO MeToa. JlocTonHOCTBa U
HEJOCTaTKU UMHUTAIIMOHHOTO noaxoa. ' mbpuansiit moaxos. Bootstrapping. @unsrpanus
uctopuueckoit umutanu. Metoq Monte-Kapio. Ouenka VaR otnensHol nosumuu. OueHka
noptdensHoro VaR. Ctpecc-TecTupoBaHue.

Tema 9 Pazeumue VaR mooenein

AnbrepHaTuBsl 09kTecTHHTY B VaR mMozenu. Tect ocHOBaHHBIH Ha O€3yCIOBHOM HOKPBITHU.
TecT ocHOBaHHBIN Ha YCIIOBHOM MOKPBITHH. TeCT OCHOBaHHBIN Ha (QYHKIUH 1OTEPb. TECTHI,
OCHOBaHHBIEC Ha OOIIEM pacIpe/Ie/ICHNH.

Tema 10 VaR mooenu: 8b1600bl, RPUNONHCEHUA U OZPAHUYCHUSA

O06uwmit 0630p pasnuunabix Moaenel. [Ipunoxenus VaR mozneneil. CpaBHeHune Mojeneit s
OLICHKH Pa3HbIX pUCKOB. OmpeneneHue JMMUTOB NpuHATHSA pucka. [Tocrpoenne
CKOPPEKTUPOBAHHBIX C YYETOM pHCKa roka3ateneil appekTuBHOCTH. /[BE OCHOBHBIE POOIEMBI
VaR mopeneii. Pazmep noreps. OTCyTCTBHE CyOalTUTUBHOCTU. ANTBTEpPHATUBHBIE MEPHI PHCKa:
Expected Shortfall (ES).

Tema 11 Mooenu Kpeoummnozo ckopunza

JIuHeWHbIN IMCKPUMHUHAHTHBIN aHanu3. JluckpumunanTHas ¢pynkuus. Koappunment Bunkca.
Z-monienb AnbTMana. O1ieHKa BepOsSTHOCTH J1e(oTa Ha OCHOBE CKOPPUHTBON MOJIEIH.
CroumocTb omMOKH. BEIOOp TMCKpUMUHUPYIOIIUX [TEpEMEHHBIX. Perpeccnonnbie Moaenu.
Jluneiinbie monenu. Jlorut u mpoout moaenu. ManyktuBabie Moaenu. HelipoceTu.
['enernyeckue anroputMsl. Mcnonb3oBanue, orpaHuueHUs U MPoOIEMbl CKOPPHUHTOBBIX
MOJIETIEH.

Tema 12 Poinounvie mooenu oyeHKu Kpeoummnozo pucka

ITogxon ocHOBaHHBIN Ha KpPCAUTHBIX CIIp3Jaax. OI_[CHKa TOJIOBOM BCPOATHOCTU JIC(I)OHTEL OI_IGHKa
BCPOATHOCTHU Ile(bOJITa Ha NpOU3BOJIbHOM BPEMCHHOM I'OPHU30HTE. AHBTCpHaTHBHBIﬁ HOAXO.
HOCTOI/IHCTBa N HEJOCTAaTKHU MOJCIIN, OCHOBaHHOM Ha KPCAUTHBIX CITP3Jax.

Tema 13 Ilomepu 6 cnyuae bankpomcmea



Ouenka Bo3Bpara cpeacts npu aedonte (LGD). Peraounsit u nedontueiii LGD. Onenka LGD
Ha OCHOBC UCTOPHUYCCKUX NAHHBIX. 3MHI/IpI/I‘-IeCKI/IC Ha6JHOI[eHI/I$I. Puck HCOMPCACIICHHOCTH
notepb B cirydae edonta. CBI3b MKy pUCKOM Aedoiita 1 pUCKOM HEONPEAETICHHOCTH OTEPh
B citydae Jiedonra.

Tema 14 Peitmunzoevie cucmemol

[Ipenna3znayeHune peUTMHIOB. BHYTpeHHUE PEUTHUHIY U PEUTUHTOBbIE ar€HTCTBA.
IIpenna3zHaueHue peUTUHIOBBIX areHTCTB. HasHaueHne BHYTPEHHUX PEUTUHIOBBIX CUCTEM.
KBanumerpust peiiTuHroB. Bo3moxHsble noxo/bl. AKTyapHbIi noaxoa. ITpoBepka pedTHHIOB.
Kpurepuu xauectsa pedTuHroB. [IpoBepka afqekBaTHOCTH PEUTUHIOBOM ILIKAJIbIL.

Tema 15 Ilopmepenvnvie mooenu

Bb100p BpeMeHHOro ropu30HTa U JOBEpUTEIbHOI0 YpoBHs. [101x0/1 Ha OCHOBE MUTpalUu
peiitunros: CreditMetricsTM. Onenka prucka eAMHUYHON nHBecTHIMU.OLIeHKa pUCKa
noptdens. Ouenka koppensnuii. Jlocrouncta u HegoctaTku Metoauku CreditMetricsTM.
Crpyxrypusie moaenn: PortfolioManagerTM. MakpookOHOMUYECKUH TTOAXOI:
CreditPortfolioViewTM. Ouenka ycinoBHBIX BeposTHOCTEH nedonTa. OneHKa MaTpUIIbI
nepexoaHbIxX BepositTHocTel. JloctonncTBa u Henoctatku mozaenu CreditPortfolioViewTM.
Axtyapubiit nogxon: CreditRisk+TM. Ouenka pacnpeneneHus BeposiTHocTel aedoTa.
BeposiTHOe pacnipenenenue noreps. Pacnpenenenue norepb noprdeiis KpeIuToB.
HeonpeneneHHOCTb PpH ONPEEICHNN CPEAHNX 3HaUeHUH BeposiTHOCTEH ieonTa U uxX
koppensuit. Jlocrounctsa u Hegoctarku Mosienu CreditRisk+TM. [Ipennonoxenue
HE3aBUCHMOCTH MEXYy PUCKOM J1e(oIITa U CTETIEHBIO MOTEeph B ciyvae aedonra.
[Tpenmonoxxenne U HE3aBUCHMOCTH KPEIUTHOTO M PHIHOYHBIX PUCKOB. HEBO3MOKHOCTH
OdKTECTHUHrA.

Tema 16 Hekomopule npunoxcenusn mooeeil 0uyeHKU KpeounmHnozo pucka

CroumocTtb KpenuToB. CTOMMOCTB 0XKHIaeMbIX TOTePhb. CTOMMOCTh SKOHOMHYECKOTO KaruTaa,
pe3epBUPYEMOr0 MPOTHUB HEOKHIAEMBIX MTOTepPhb. CKOPPEKTUPOBAHHBIE HA PUCK ITOKA3aTeNN

P PEKTUBHOCTH. Y CTaHOBKA KPEAUTHBIX JIUMHUTOB. ONTUMH3AIHS CTPYKTYPBI KPEAUTHOTO
noptdens.

4. MaTepuaJibl TEKYIIEr0 KOHTPOJIS yCIeBAeMOCTH 00y4aromuxcsa 1 poHj
OLICHOYHBIX CPEACTB MPOMEKYTOYHOM aTTeCTAlMHU 10 JMCIUIIIMHE

4.1. ®opMbl 1 MeTObI TEKYIET0 KOHTPOJISI YCIIEBAEMOCTH.
4.1.1. B xoxe peanusanmu aucuumauHbl b1.B.04 «Puck MeHeI:KMEHT» HCHOJb3YHOTCH
CJIeAYIOIHe MeTOAbI TEKYIIero KOHTPOJIS YCIIeBAeMOCTH 00yYAIOIINXCH:

Tema (pazzgen) MeTo/1pl TeKyIIEro KOHTPOJISl YCIeBaeMOCTH
Tema 1 JomartHee 3a1anue
Tema 2 Homarmnee 3amanue
Tema 3 JomarHee 3a1anue
Tema 4 Homarmnee 3amanue




Tewma (pazgen) MeTopl TEKYIET0 KOHTPOJIS YCIIEBAEMOCTH
Tema 5 Homarnee 3a1anue
Tema 6 Homarnee 3amanue
Tema 7 Jomarnee 3a1anue
Tema 8 Homarnee 3amanue
Tema 9 JlomaiiiHee 3a1aHue
Tema 10 JlomaiiiHee 3a1aHue
Tema 11 Homarnee 3amanue
Tema 12 Jlomaiinee 3aganue
Tema 13 JlomaniHee 3agaHue
Tema 14 Homarnee 3a1anue
Tema 15 JlomaniHee 3agaHue
Tema 16 JlomaniHee 3agaHue

4.1.2. Dx3aMeH NPOBOAUTCSH C NMPUMEHEHHEM CJIeIYIOIMX MeTOA0B (CpPeICTB): B YCTHOMU
dbopme B Buje coOece0BaHus 110 BOIIPOCAM U PEIICHUIO 33]1a4H.

4.2. MaTepuaJibl TeKYIIEro KOHTPOJISA yCIIeBAeMOCTH 00YYAKIIUXCS
TunoBble OLleHOYHBbIE MaTepHAJIbI O TeMe 1

Jomarnee 3aianue 1:

O1ieHUTH OTHOIIIEHUE K PUCKY HHBECTOPOB Ha PhIHKE PYOJIEBBIX OOIUTalIui

TunoBbie OleHOYHBbIE MATEPHAIBI 110 TeMe 2
Jomariaee 3aganue 2:
OLeHUTD MPOIICHTHBIM PUCK OaHKa HAa OCHOBE MOJIeJIel Jap-aHamu3a

TunoBble OLeHOYHbIE MATEPHAJIBI 0 TeMe 3
Howmarraee 3aganue 3.
O1eHNUTH TIPOIICHTHBIN PUCK OaHKa Ha OCHOBE MOJIeJIeH Jap-Iropaiun

TunoBble OLleHOYHBbIE MAaTePUAJBI 10 Teme 4
JlomamHee 3ananue 4.
[TpoBecTu MANMUHT MOTOKA TIATEXKEH 0OIUrauu

Tunosble OLleHOYHbIE MATEPHAJIBI 10 TeMe 5

JlomaiHee 3a1aHue 5:

Paccuurate Mozenb TpaHC(hEPTHOrO LEHOOOPa30BaHUSA [UIsI KPEIUTOB CO BCTPOCHHBIMU
ONIMOHAMHU

TunoBble OLeHOYHbIE MATEPHAJIBI 0 TeMe 6
JlomarHee 3aanue 6:
Ouenuts VaR noptdens akuuii Ha OCHOBE TUCIIEPCUOHHO-KOBAPUAIIMOHHBIN 110/1X0/1a

TumnoBblie OLlEHOYHbIE MaTePHUAJIbI IO TeMe
JlomarmHee 3aganue /-
O1eHUTh BOJIATUIILHOCTH aKIIUA METOOM SKCIIOHEHITMAIIBHOTO CPETHETO

TunoBble OLeHOYHbIE MATEPHAJIBI 0 TeMe 8
Jomariraee 3a1anue 8.
Ouenuts VaR noprdernst Ha 0CHOBE METO1a HCTOPHUIECKOTO MOJICTUPOBAHUS



Tunosble oOleHOYHbIE MaTEPHAJIBI 10 Teme 9

Howmarinee 3aganue 9:

[Tpoananu3upoBaTh B3aMMOCBS3b MoKazaresei VaR u ES ms peanbHO TOpryeMbIX (PMHAHCOBBIX
UHCTPYMEHTOB

TunoBbie oLleHOYHBIE MaTepUabl 0 Teme 10
Jomamuee 3aganue 10:
[TocTpouTh CUCTEMY JIMMHUTOB IS TOPT(HENS PHIHOYHBIX HHCTPYMEHTOB

TunoBbie OLleHOYHBIE MaTepPUAJbI 10 Teme 11
Jomamnee 3aganue 11:
HacTtpouTs MoJie)1h THHEHHOTO CKOPHHTA HA JAHHBIX PEHTHHTOBBIX aréHTCTB

TunoBbie OLleHOYHBIE MATEPUAJBI M0 Teme 12
Jomamnee 3aganue 12:
O1eHUTh BEPOSTHOCTH Je(0ITa Ha OCHOBE BOJIATHIIBHOCTH aKIMI 3aeMIIUKA

TunoBble OLeHOYHbIE MaTEPHAJIbI 10 Teme 13
Homainee 3ananue 13:
Onenuts Biusinue kodpdunmentoB LGD Ha BennynHy COBOKYITHOTO MCKa MOPTQEIS CCyA

Tunosble oLleHOYHBbIE MaTepuaJbl 10 Teme 14
Jomainee 3ananue 14:
Paccunrarh MaTpuny nepexoaHbIX BEPOATHOCTEH HA TOPU30HTE S JIET

Tunosblie OLlEHOYHbIE MaTepHUAJIbI IO TeMe 15
Jomamnee 3aganue 15:
Ouenuts VaR mis mopTdenst oMHOPOIHBIX CCYT

TunoBbie OLlEHOYHBIE MATEPUAJTBI M0 TeMe 16
Jomamnee 3aganue 16:
OLeHNUTh KPEIUTHBIN JTUMHUT 3a€MIITUKA C YIETOM €ro peHTHHTa

4.3. OueHo4Hble CpeACcTBA ISl IPOMEKYTOYHOI aTTecTalnu.

4.3.1. IlepeyeHb KOMIIETEHIINI ¢ yKa3aHUEM 3TanoB X (pOpMUPOBaHUsI B IIpoLecce
0CBOeHHs 00pa3oBaTe/bHOI nMporpammel. [loka3zaTeju U KpUTEPUH OLEHUBAHUS
KOMIIETEHIUI € y4eTOM 3Tana ux (poOpMHPOBAHUS.

Kon HaumenoBanue Kon HaunmeHoBaHue 3Tana ocBOEHHUs
KOMITETEHIINN KOMITETEHIINT JTarna 0CBOCHUS KOMITETEHIINT
KOMITETEHINN

IK-3 CrnocoOHOCTh HCIIOIB30BaTh IK-3.1. CriocoOeH OIEeHUBATh U yIIPaBIATh

COBpEMEHHBIE METOJIBI pHCKaMH

yIpaBJIeHUs

KOPHOPaTHBHBIMH

(uHAHCAMH JUI1  pEeIICHUS

CTpaTeTHYECKUX 3a1a4

DTaIl OCBOCHUS [loxa3aTelb OLIEHUBAHUS Kputepuii orileHUBaHUs

KOMITICTCHI[UN

T1K-3.1. CrocoOeH  oueHMBaTh W ympaBisaTh | MoXeT  OICHUTh  OCHOBHBIC  pPUCKH U
pucKaMu 000CHOBaTh  TPUMCHCHUS  WHCTPYMCHTOB
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YOpaBIE€HUS MMU C YYE€TOM CYLIECTBYIOIUX
BO3MOXKHOCTEH U OrpaHMYEHUN

4.3.2. TunoBble OlleHOYHbIE CPEICTBA.

Cnucox TCOPETHYCCKUX BOIMPOCOB IUIA IIOATOTOBKU K 9K3aMEHY.

BOoo~NoO~WNE

OUODNDADADADNRADLAEDNDNWWWWWWWWWWNRNNNNNMNNNNMNNRPRRRPRERRR
COXVDURWNFRFOSORIPOREARNPROODIOTENONPOOONDTIRWNREO

IMonxon oxunaemoii mosieznoctu 1o ¢pod Helimany - MopreHmTepHy.
Kiraccudukanns BaIfOTHBIX PUCKOB. PHCK OTKPBITOMH BATIOTHOM ITO3HITHH.
The Repricing Gap Model

Konuenuus gap-ananusa

gap CKOPPEKTUPOBAHHBIN HA CPOUHOCTh

Map:KuHaJIbHBIN U KyMYJISITUBHBIN gap

OrpanndeHus: 0ObIYHON gap MOJETH U HEKOTOPbIE PELICHHUS 3THX MPOOIIeM
BpeMmennas cTpykTypa IpOIEHTHBIX CTaBOK

®DopBapaHbIE CTABKU

Mopgpens Gap-aropanuu

Yuer 1o ppIHOYHON CTOMMOCTH UHCTPYMEHTOB

Mropanms (rHAHCOBBIX HHCTPYMEHTOB

OueHka gap-aropauuu

[TpoGiieMbl MOsIEIH gap-ArOpaIuu

Mogens ocHoBanHas Ha Cash-Flow Mapping

Br16op «BepmuH» BpeMEHHOU CTPYKTYPHI

TexHrKa OCHOBaHHas Ha IUCKPETHBIX HHTEpBajax

Clumping

OreHKa KPpUBOX CTaBOK OECKYITOHHBIX OOIUTaIUit

IToctpoenue ITR cucremsl

O61ue v MmuoxxkectseHuble [TR cucreMsl

Onpenesnenue TpaHCHEPTHBIX CTaBOK

ITR ay1 BCTpOEHHBIX OMLIMOHOB

JucnepcuoHHO-KOBapUallMOHHBIN MTOAXO0/T

VaR Ha 0CHOBE HOPMAJILHOT'O pacHpeneIeHus

UyBCTBUTENHLHOCTD TIOPTQENs K PHIHOYHBIM (haKTopam

[Moprdenbubrii VaR

Mapping pucK-no3unuu

[IpeanonoxxeHus U OrpaHUYCHHUS JUCIIEPCUOHHO-KOBAPUALIMOHHOTO OIX0/1a
OneHka BOJIOTUIBHOCTH METOIOM NPOCTOTO CKOJMB3SIIEr0 CPETHETO
OreHKa BOJIOTUIBHOCTH METO/IOM SKCIIOHEHIIMAIBHOTO CKOJIB3AIIETO CPETHETO
GARCH mopenu

BMmeHeHHas BOTaTHIBHOCTh

O1eHKH KOBapyaIii U KOppesanun

MeTo1 HICTOPUYECKOTO MOIETHPOBAHHS

Merton MonTe-Kapmno 205

Crtpecc-TecTupoBaHue

AnbrepHaTrBHBIC Mephl prucka: Expected Shortfall (ES)

Mopenu KpeAUTHOTO CKOPHHTa

CKOpHHT Ha OCHOBE JIMHEWHOTO JTUCKPUMUHAHTHOTO aHAIN3a
Perpeccuonnbie Mmoaenu. Moaenu kiaccuuKamnuy AepeBbIMU
WnpykTrBHBIE MOJENHN (HEHPO CETH, TeHETUUECKUE AITOPUTMBI)
Onenka gedonta Ha OCHOBE JOXOAHOCTEH oOIUrauit

Ouenka RR

Recovery risk

Cas13p Mexay puckoMm aedoita u link recovery risk

PeitfTuHroBbIie cucTeMbl

OreHKa Ka4ecTBa PEUTHHTOBBIX CHCTEM

Mogens CreditMetricsTM

Mopnens PortfolioManagerTM
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51. Mopens CreditRisk+TM
52. Mogens CreditPortfolioViewTM
53. CTOMMOCTB KpeauToOB. CTonMOCTh O0XXUAACMBIX IMOTECPb. CTOMMOCTE YKOHOMHUYECKOTO KaliuTasia,
PE3CPBUPYEMOr0 MPOTHUB HCOXKUAACMBIX IOTCPb. CKOppeKTI/IpOBaHHI)Ie Ha PpHUCK ITOKa3aTen
3¢ PeKTHBHOCTH.
54, YcTaHOBKa KPEAUTHBIX JTUMUATOB. ONTHMH3AINS CTPYKTYPBI KPEAUTHOTO TTOPThETs.
Ikana oueHUBaHUs.
10- TpamunuoHH | «3adTeHo»/ Onpenenenne
OanbHas as 1Kana «He
nIKasga 3a4TEHO»
10 OtnnuHO 3auteHo | [lonHble, ryOOKHE U CUCTEMATUYECKUE 3HAHUS B
o0JacTi OIICHUBAHHUS M YIPABICHUS PUCKAMH,
IIOJIHBIA YU NPABWIBHBIA OTBET HA TEOPETHYECKUI
BOIIPOC, MOJIHOE U NMPABUIIbHOE PEHICHUE 3a]1a4H.
9 OTan4HO 3aureno | ['myOokue u cuctremMaTHdeckue 3HaHHUS B 00J1acTH
OLICHUBAHUSI U  YIpaBJICHUS pUCKaMH,
IIPAaBUJIBHBI OTBET HAa TEOPETHYECKHM BOIPOC,
MIPAaBUJILHOE PEILICHUE 3a/1a4u.
8 OTan4HO 3auTeHo Cucrematnueckue 3HaHUSI B 00JIACTH OIEHUBAHUS
U YIOPABICHHUS PUCKAMH, IPABUIbHBIA OTBET Ha
TEOPETUUECKUI BOIMPOC, MPABUIBLHOE pEIICHUE
3a/1a4u.
7 Xopo1o 3auTeHo CucremaTndeckrie 3HaHUS B 00JIACTH OLICHUBAHUS
W YIOPaBIICHHWS PUCKaMH, MPABWIBHBIA OTBET Ha
TEOPETUUECKUI BONPOC C HE3HAUUTEIBHBIMU HE
TOYHOCTSIMH, IPABUJILHOE PEIIICHUE 3a/1a4H.
6 Xopo1o 3auTeHo CucremaTnyeckre 3HaHUS B 00JIACTH OLICHUBAHUS
W YIOpaBIICHHWs PUCKAMH, MPABWIBHBIA OTBET Ha
TEOPETHUUECKUI BONPOC C HE3HAUUTEIbHBIMU HE
TOYHOCTSIMH, TPABHJILHOE pEIICHHE 3aJa4l C
HE3HAUYMTEJIbHBIMUA HETOUHOCTSIMH.
) VYnaoenerBopu | 3auteHo | OTBeT Ha TEOpPETUYECKUH BONpPOC, B 00JIaCTH
TEIbHO OLICHUBAHUS U YIPABJICHUS PUCKAMHU, HEMOJIHBIMH,
MPaBUIILHOE PEIICHUE 3a/1a4U C HE3HAUYNTEITbHBIMU
HETOYHOCTSAMH.
4 VY nosnerBopu 3auteHo | OTBeT Ha TeEOpeTHYECKUH BONpPOC, B 00JACTH
TEIbHO OLICHUBAHUS U YIPABJICHUS PUCKAMU, HEMOJIHBIMH,
peleHue 3aJadd  COACPKUT apuMeTHIECKue
OIIMOKY, HE BIMSIONIME HAa MPaBUIHHOCTh XOja
perieHus 3a/1a4uu.
3 HeynosnerBo | He 3auteno | OTBET Ha TeOpeTHYECKHIl BOIpoc, B o01acTu
PHUTEIBHO OIICHUBAHUS M YIPABJICHUS PHUCKAaMHU, HETIOJHBIH,
pelieHue 3ajayud  COACPKUT UJICOJIOTHYECKUE
OITNOKH.
2 HeynosnerBo | He 3auteno | OTBET Ha TEOpETHUYECKHI BOIpOC, B 001acTu
pHUTEIBHO OIICHUBAHUS M YIPABICHUS PUCKAMH, HEBEPHBIN

u/unm perieHue
UIEOJIOTMYECKHUE OIINOKH.

3agauu COACPKUT
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10- TpamunuoHH | «3adTeHo»/ Onpenenenne
OanbHas as 1IKana «He
HIKana 3aYTEHO»
1 HeynosnerBo | He 3aureno | OTBET Ha TEOpPETHUYECKHI BOIpPOC, B 001acTh
PUTEIIBHO OLICHUBAHUS ¥ YIIPABICHUSI PUCKaMH, HEBEPHBIN U
pelieHue 3aJja4i OTCYTCTBYET.

0 HeynosnerBo | He 3auteHo | OTBET Ha TEOpETHYECKH BOMpPOC, B 00JacTH
pUTEIBHO OLICHUBAHUS U YIIPABIICHUSI PUCKAMHU, OTCYTCTBYET

U pelIeHue 3a/1a4i OTCYTCTBYET.

4.4, MeToanyecKkue MaTepHuaJIbl

DK3aMeH MpoBOAMTCS B ayauTopuu. CTyaeHT BbIOMpaeT ciay4alHbIM 0Opa3oMm Owuier,
coJleprKalliil OIMH TEOPETUUYECKUN BOMPOC U 337a4yy. Bpemsi moAroToBKM K coOece0BaHUIO HE
meHee 30 u He Oomee 45 MuHyT. Ilpu MOATOTOBKE K COOECEOBAHUIO CTYINCHTY 3aIlperiacTcs
HCIIOJIb30BaTh Ha 9K3aMeHE Kakue-T100 JIOMOIHUTEIbHbIE MaTepraibl U JIEKTPOHHBIE CPE/ICTBA.

5. Mertoanuyeckne yka3anus 1l 00y4a0mMxcs
110 OCBOCHHUIO JMCIUIIIHHBI
[Ipy BBIMOJIHEHWH [AOMAIIHETO 3aJaHHsl HEOOXOJUMO H3YYUTh MaTepHalbl JIEKIUH U
NPaKTUYECKUX 3aHATHHA MO mcciexyeMoil Teme/ Cienyer pemuTh MpeaioKEeHHbIE 3a/1a4H, B
clly4ae 3arpynHeHud chOpMyIUpoBaTh BO3HHKINIKME BOMPOCHL. Pe3ynbrar Takoit pabGoTh
JTOJIKEH TIPOSIBUTHCS B CIOCOOHOCTH CTYAIEHTa CBOOOIHO OTBETUTH HAa TEOPETUYECKUE BOIIPOCHI
Y PELIUTh 33a4M HA MPAKTUYECKOM 3aHSATUH, €T0 BBICTYIUICHUH U YYaCTHUU B KOJUIEKTHUBHOM
00CYX/IEHUH BOIIPOCOB U3y4aeMOU TEMBI, IPABUIBHOM BBITIOJTHEHUH KOHTPOJIBHBIX padoT.

MeTtoauueckue yka3zaHus 10 CaMOCTOSITEIbHON paboTe

Tema 1. Puck u omnowenue K pucky

CamocTtosTenpHas paboTa COCTOUT B pEIISHHH 3a/ady U3 JOMAIIHEro 3adaHus, paboTe Haj
TEOPETHUYECKUM MAaTe€puajoM: OCHOBHBIMH oOmpeneieHusMu U (opmynupoBkamu. OdeHb
MOJIE3HO OYyJeT BCIOMHHUTBH pa3fefibl IKOHOMUYECKUX AUCHUIUIMH B CBS3H C H3JI0KEHHBIM
MaTEpUAIIOM.
OcHoBHasl TuTepaTypa:
»  DHuukonenust GUHAHCOBOTO pUCK-MeHepkMeHTa. [lox penakimeit A.A. JlobanoBa u A.B.
UyrynoBa — M.: Ansrinna [labmumep, 2003. C.715-720
» JIxozed ®.Cunku, Mi1. Ynpasienue ¢puHancamu B Kommepueckom Oanke. — M.: Catallaxy,
1994. C.426-435
JonosiHuTeIbHAS JINTepaTypa:
» ®on Heiiman Jx., Moprenmreiin O. Teopus urp u skoHoMH4eckoe rnosezenue. — M.: Hayka,
1970.

» ©OumbepH I1. Teopus mone3nocTH uist NpUHSTHS pemeHnid. — M.: Hayka, 1978.

Tema 2 Ilpocmeniman mooens Qap-ananuza. Gap nepeoyenku

CamocrosTenbHas paboTa COCTOMT B pEIIEHHH 3aJad M3 JIOMAIIHEro 3aJaHusi, pabore Hal
TEOPETUUYECKHM MaTepuajoM: OCHOBHBIMHU ONpefeNeHussMU U (popmyiaupoBkamu. OueHb
10JIe3HO OyJeT BCIIOMHHUTH Pa3JieNibl 3KOHOMUYECKUX AMCLUIUIMH B CBSI3U C U3JI0KEHHBIM
MaTepUaIOM.

OcHoBHast 1MTepaTtypa:
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> Resti, A. Risk management and shareholders' value in banking: from risk
measurement models to capital allocation policies / A. Resti, A / Sironi. — Chichester:
John Wiley & Sons, 2007. C. 9-35

»  DHimknoneaust GUHAHCOBOTO pUCK-MeHepkMeHTa. [Tox penakimeii A.A. Jlobanosa u A.B.
UyrynoBa — M.: Anprninna [labmumep, 2003. C.229-233.

»  JIxozed @.Cunku, Mi1. YrpaBieHue puHaHCAMU B KOMMepueckoM Oanke. — M.: Catallaxy,

1994. C. 522-560.

JononnurtenbHas aureparypa:
» Poros M.A. Puck-menemxment. — M.: @unancel u cratucTrka, 2001.

Tema 3 Mooens gap orwpayuu

CamocrosrenbHas paboTa COCTOMT B pEIEHHM 3aJad M3 JIOMAIIHEro 3aJaHus, padore Hal
TEOPETUUYECKHM MaTEepUalOM: OCHOBHBIMHU ONpeesieHusIMU U (popmyiaupoBkamu. OueHb
10JIe3HO OyZeT BCIIOMHUTH pPa3fiesibl SKOHOMUYECKUX AMCLUUIUIMH B CBSI3U C U3JI0KEHHBIM
MaTepUaAIOM.

OcHoBHast 1MTEpaTypa:

» Resti, A. Risk management and shareholders' value in banking: from risk
measurement models to capital allocation policies / A. Resti, A/ Sironi. — Chichester:
John Wiley & Sons, 2007.

» DHuuknonenust GUHAHCOBOTO pUcK-MeHepkMeHTa. [lox penakimeit A.A. Jlobanosa u A.B.
UyrynoBa — M.: AnbrinHa [Tabmumep, 2003.

Tema 4 Mooenu maInnunza nomoxka niaamedicen

CamocrosTenbHas paboTa COCTOMT B pEIIEHUM 3aJay M3 JIOMAIIHEro 3ajJaHus, padore Hal
TEOPETUUYECKHM MAaTepUajioM: OCHOBHBIMHU ONpeeNieHussMU U QopmyiaupoBkamu. OueHb
10JIe3HO OyZeT BCIIOMHUTH Pa3fiesibl SKOHOMUYECKUX JUCHUIUIMH B CBSI3U C HM3JI0KEHHBIM
MaTepHAIOM.

OcHoBHast 1UTEpaTypa:

> Resti, A. Risk management and shareholders' value in banking: from risk
measurement models to capital allocation policies / A. Resti, A/ Sironi. — Chichester:
John Wiley & Sons, 2007. C. 35-57

»  DHuukonenust GUHAHCOBOTO pHUcK-MeHepkMeHTa. [lox penakimeit A.A. Jlobanosa u A.B.
UyrynoBa — M.: AnbninHa [Ta6mumep, 2003. C. 234-255

»  Jxozed ®@.Cunku, mii. Ypasienue puHaHcaMy B KoMMepueckoM Oanke. — M.: Catallaxy,

1994. C. 330-355

Tema 5 Tpancgpepmnoe yenooopazosanue

CamocrosTenpHas paboTa COCTOMT B PEIIECHHM 3aJad M3 JOMAIIHEro 3aJaHus, padboTe Has
TEOPETUYCCKHM MAaTEPUATIOM: OCHOBHBIMH oOmpeieicHusMA U (hopMyaupoBkamu. OueHb
IIOJIE3HO 6y21€T BCIIOMHUTH paSI[eJ'II)I OKOHOMHUYCCKUX AUCHUIIJIIMH B CBA3U C HU3JI0KCHHBIM

MaTepuaioM.
OcHoBHas quTepartypa:

» Resti, A. Risk management and shareholders' value in banking: from risk
measurement models to capital allocation policies / A. Resti, A / Sironi. — Chichester:
John Wiley & Sons, 2007. C. 77-103
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»  DHuukioneaus GUHAHCOBOro pucK-MeHemxkMenTa. [lox penakuueii A.A. Jlobanosa u A.B.
Uyrynosa — M.: Anbnuna [Ta6aumep, 2003. C. 614-635
» JIxozed @.Cunku, Mi1. YnpasieHue puHancamu B kommepueckoMm Oanke. — M.: Catallaxy,

1994. C. 410-420
Tema 6 [lucnepcuonno-kKosapuayuonHvlit n00X00

CamMocTrosTenbHas pa60Ta COCTOUT B PCHICHWM 3aJad U3 JOMAUIHCTO 3aJlaHusd, pa60Te Hazg
TECOPCTUUCCKUM MaATCpHUAJIOM: OCHOBHBIMHU OIIPEACICHUAMH U (bOpMy.]'II/IpOBKaMI/I. OueHp
IIOJIC3HO 6YI[GT BCIIOMHUTL Pas3aciibl SKOHOMHWYCCKUX AJUCHUINIMH B CBA3KU C U3JIOKCHHBIM

MaTEepPUaAIIOM.
OcHoBHast 1uTEpPATYpA:

> Resti, A. Risk management and shareholders' value in banking: from risk
measurement models to capital allocation policies / A. Resti, A/ Sironi. — Chichester:
John Wiley & Sons, 2007. C. 115-163

» Duimkioneaus GUHAHCOBOro pucK-MeHemkMenTa. [Ton penaknueit A.A. JlobaHoBa u A.B.
UyrynoBa — M.: Anpninna [Ta6mumep, 2003. C. 164-185

»  Jxozed ®@.Cunku, mii. Yrpasiienue puHaHCcaMu B KoMMepueckoM Oanke. — M.: Catallaxy,
1994. C. 490-520

JonotHUTEIbHASA JIMTEpPaTypa:
» MHucrpykuus LIb P® «O06 ycTaHOBIIEHNH JIMMUTOB OTKPBITON BATIOTHOM MO3UIIMU U KOHTPOJIE

3a UX COOIIOIEHIEeM YIIOJTHOMOUYEHHBIMU OankaMu Poccuiickoit heneparinm»

Tema 7 Mooenu oyeHKu 601aUNbHOCHU

CamocrosTenbHas paboTa COCTOMT B pEIIEHUM 3aJad M3 JOMAIIHEro 3aJjaHus, paboTe Haj
TEOPETUYECKHM MaTepUaloM: OCHOBHBIMHU ONpeesieHusIMU U (popmynaupoBkamu. OueHb
10JIe3HO OyZeT BCIIOMHUTH pPa3fielibl SKOHOMUYECKUX JUCHUIUIUH B CBSI3U C HM3JI0KEHHBIM
MaTepHAIOM.

OcHoBHast 1UTEpaTypa:

» Resti, A. Risk management and shareholders' value in banking: from risk
measurement models to capital allocation policies / A. Resti, A/ Sironi. — Chichester:
John Wiley & Sons, 2007. C. 163-185

»  DHuukonenust GUHAHCOBOTO pHCK-MeHepkMeHTa. [lox penakimeit A.A. JlobanoBa u A.B.
UyrynoBa — M.: AnbprinHa [Tabmumep, 2003. C. 228-250, 590-603.

» JIxozed ®.Cunku, Mi1. Ypasienue ¢puHancamu B Kommepueckom Oanke. — M.: Catallaxy,
1994. C. 463-466.

JdonmosHuTeIbHASA JUTEpPaTypa:
» Dowd K. Measuring market risk. — John Wiley & Sons, Ltd., 2002.

Tema 8 Umumayuonnsie mooenu

CamocrosTenbHas paboTa COCTOMT B pEIIEHHH 3aJay M3 JIOMAIIHEro 3aJaHusi, pabore Hal
TEOPETUUYECKHM MaTepualoM: OCHOBHBIMHU OINpefeNeHussMu U (popmyiaupoBkamu. OueHb
10JIe3HO OyZeT BCIIOMHUTH Pa3fielibl SKOHOMUYECKUX AUCHUIUIUH B CBSI3U C HM3JI0KEHHBIM
MaTepHaIOM.

OcHoBHasi TUTEpaTypa:

» Resti, A. Risk management and shareholders' value in banking: from risk
measurement models to capital allocation policies / A. Resti, A / Sironi. — Chichester:
John Wiley & Sons, 2007. C. 185-215

»  DHimknoneaust GUHAHCOBOTO pUCK-MeHepkMeHTa. [Tox penakimeii A.A. Jlobanosa u A.B.
Uyrynosa — M.: Anbnuna [Ta0aumep, 2003. C. 246-250.

» Poros M.A. Puck-menemkMenT. — M.: ®unance! u cratucrtrka, 2001.
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JdonmosHuTeILHAS JIUTEpPaTypa:
» Jorion P. Value at risk the new benchmark for managing financial risk. — McGraw-Hill, 2001.

Tema 9 Pazeumue VaR mooenein

CamocrosrenbHas paboTa COCTOMT B pEIEHHM 3aJad M3 JIOMAIIHEro 3aJaHus, padore Hal
TEOPETUYECKHM MaTepUAIOM: OCHOBHBIMH ONpeAeleHusMU U ¢dopmynupoBkamu. OdYeHb
10JIe3HO OyJeT BCIIOMHUThH Pa3Jiesibl SKOHOMUYECKUX AUCLUUIUIMH B CBSI3U C U3JIOKEHHBIM

MaTepUaOM.
OcHoBHas JquTeparTypa:

» Resti, A. Risk management and shareholders' value in banking: from risk
measurement models to capital allocation policies / A. Resti, A/ Sironi. — Chichester:
John Wiley & Sons, 2007. C. 225-233

»  DHimknoneaus GUHAHCOBOTO pUCK-MeHepkMenTa. [Tox penakimeii A.A. Jlobanosa u A.B.
UyrynoBa — M.: Anpninna [Tabmumep, 2003. C.218- 228.

» Haiit @. INonstue pucka u neonpenenenHocty// THESIS. 1994. Ne5. C 12-28.

JonosiHuTEeIbHAS JIMTEPATYpA:
» Jorion P. Financial risk manager handbook 2001-2002. — N.Y.: John Wiley & Sons Ltd., 2001.

Tema 10 VaR mooenu: 6b16006l, RPUNONHCEHUA U OZPAHUYECHUSA

CamocrosiTennpHas paboTa COCTOMT B PEIICHUM 3a7ad W3 JIOMAIIHEro 3aJaHus, padbore Haj
TEOPETUUYECKHM MaTepualioM: OCHOBHBIMHU ompezeneHusMu U (GopmynupoBkamu. OueHb
IIOJIC3HO 6YIICT BCIIOMHUTH pa3nem)1 SKOHOMHYCCKUX IOUCIHUIIJINH B CBsA3U C HU3JI0KCHHBIM

MaTepUaioM.
OcHoBHas1 TuTEpPATYpa:

> Resti, A. Risk management and shareholders' value in banking: from risk
measurement models to capital allocation policies / A. Resti, A / Sironi. — Chichester:
John Wiley & Sons, 2007. C. 251-269

»  DHuukonenust GUHAHCOBOTO pUCK-MeHepkMeHTa. [lox penakimeit A.A. JlobaHoBa u A.B.
UyrynoBa — M.: Ansninna [labmumep, 2003. C. 277-285.

» Longerstaey J., Spencer M. RiskMetrics technical document. — J.P. Morgan/Reuters, 1996.

JonosHuTenbHAs JUTEPATYpa:
» Jorion P. Value at risk the new benchmark for managing financial risk. — McGraw-Hill, 2001.

Tema 11 Mooenu kpeoumnozo ckopunza

CamocrosTenbHas paboTa COCTOMT B pEIIEHUM 3aJad M3 JIOMAIIHEro 3ajJaHus, padore Hal
TEOPETUYECKHM MaTepUalioM: OCHOBHBIMHU ONpeesieHusIMU U (popmynupoBkamu. OueHb
10JIe3HO OyZeT BCIIOMHUTH Pa3fielibl SKOHOMUYECKUX JAUCHUIUIUH B CBSI3U C HM3JI0KEHHBIM

MaTEepUATIOM.
OcHoBHasi TUTepaTypa:

» Resti, A. Risk management and shareholders’ value in banking: from risk
measurement models to capital allocation policies / A. Resti, A / Sironi. — Chichester:
John Wiley & Sons, 2007. C. 275-307

»  Duuukionenus GUHAHCOBOrO pUCK-MeHepkMeHTa. [lox penakuueii A.A. Jlobanosa u A.B.
Uyrynosa — M.: Anbnuna [Ta0aumep, 2003. C. 331-347.

» JIxozed ®.Cunku, Mi1. YnpasieHue ¢puHaHncamu B KommepueckoMm Oanke. — M.: Catallaxy,
1994. C. 621-630.

JdonmosHuTeIbHASA JUTEpPaTypa:
» Shimko D. Credit risk: Models and management. — L.: Risk Books, 1999.

Tema 12 Pvinounvie mooenu oyeHKu KpeoumHnozo pucka
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CamocTtosTenpHas paboTa COCTOUT B pPEIICHHH 3aJad W3 JOMAIITHETo 3aJaHus, paboTe Haj
TEOPETUUYECKHM MaTepualoM: OCHOBHBIMHU oOmpefeNneHusMu U (popmyiaupoBkamu. OueHb
MOJIE3HO OYyJeT BCIOMHHUTBH pa3felibl IKOHOMHUYECKHUX UCIUILUIMH B CBSI3U C W3JI0KEHHBIM

MaTEepPUaAIIOM.
OcHoBHas 1uTEpaTypa:

» Resti, A. Risk management and shareholders' value in banking: from risk
measurement models to capital allocation policies / A. Resti, A/ Sironi. — Chichester:
John Wiley & Sons, 2007. C. 331-320

»  DHimkoneaus GUHAHCOBOTO pHUCK-MeHepkMeHTa. [Tox penakimeii A.A. Jlobanosa u A.B.
UyrynoBa — M.: AnbniuHa [Ta6mumep, 2003. C. 323-329.

»  JIxozed @.Cunku, Mi1. YrpaBieHue pruHaHCAMU B KOMMepueckoM Oanke. — M.: Catallaxy,

1994. C. 561-585.

JlonoJIHMTe/IbHAS JIUTepaTypa:
» BeencHue B ynpaBlieHHE KpeIUTHBIME puckamu — Pricewaterhouse, 1994,

Tema 13 Ilomepu 6 cnyuae 6ankpomcmea

CamocrosiTennpHas paboTa COCTOMT B PEIICHUM 3a7ad W3 JIOMAIIHEro 3aJaHus, padbore Haj
TEOPETUUYECKHM MaTepualioM: OCHOBHBIMHU ompezeneHusMu U (GopmynupoBkamu. OueHb
IIOJIC3HO 6YIICT BCIIOMHUTH pa3nem)1 SKOHOMHUYCCKUX OUCHUIINIMH B CBA3U C HU3JI0OKCHHBIM

MaTepUaioM.
OcHoBHas1 TuTEpPATYpa:

» Resti, A. Risk management and shareholders' value in banking: from risk
measurement models to capital allocation policies / A. Resti, A/ Sironi. — Chichester:
John Wiley & Sons, 2007. C. 345-358

»  DHuukionenust GUHAHCOBOTO pUCK-MeHepkMeHTa. [loa penakimeit A.A. JlobanoBa u A.B.
UyrynoBa — M.: Ansninna [labmumep, 2003. C. 349-371.

» JIxozed ®.Cunku, Mi1. Ynpasienue ¢puHancamu B Kommepueckom Oanke. — M.: Catallaxy,
1994. C. 565-568.

JonosHuTebHAS JIMTEPATYpA:
» Kealhofer S. Portfolio management of default risk. — KMV Corporation, 1998.

Tema 14 Peitmunzoevie cucmemol

CamocrosiTennbHas paboTa COCTOMT B PEIICHUM 3a7a4 W3 JIOMAIIHETo 3ajaHus, pabore Haj
TEOPETUYECKHUM MaTepuaioM: OCHOBHBIMHU ONpeNeNeHusMU u (popmynupoBkamu. OdYeHb
IIOJIC3HO 6y21€T BCIIOMHUTDH pa3jlem)1 OKOHOMHUYCCKUX AUCHUIIJIIMH B CBA3U C HU3JI0OKCHHBIM

MaTepHuaioM.
OcHoBHas quTepartypa:

> Resti, A. Risk management and shareholders’ value in banking: from risk
measurement models to capital allocation policies / A. Resti, A/ Sironi. — Chichester:
John Wiley & Sons, 2007. C. 369-389

»  Duiukionenus GUHAHCOBOrO pUCK-MeHepkMeHTa. [lox penakuueii A.A. JlobaHoBa u A.B.
UyrynoBa — M.: Anpninna [labmumep, 2003. C. 410-413.

»  JIxozed ®.Cunku, Mi1. YnpasieHue ¢puHaHncamu B KommepueckoMm Oanke. — M.: Catallaxy,
1994. C. 653-693.

JonosHuTtenbHas JuTEepaTypa:
» bysmanun A.B., DMmnupudeckuii MOAXOA K CO3MaHHI0O HOPMATHBHON 0a3wl, «baHKOBCKOE

neino», Ne4, 1999r.
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Tema 15 Ilopmghenvnvie mooenu

CamMocTrosTenbHas pa60Ta COCTOUT B PCHICHWM 3aJad U3 JOMAUIHCTO 3aJiaHusd, pa60Te Hazg
TECOPCTUUCCKUM MaATCpHUAJIOM: OCHOBHBIMHU OIIPECACICHUAMH U (bOpMy.]'II/IpOBKaMI/I. OueHp
IIOJIC3HO 6YI[GT BCIIOMHUTL Pas3aciibl SKOHOMHUYCCKUX AUCHUINIMH B CBA3U C U3JIOKCHHBIM

MaTEepPUaAIIOM.
OcHoBHas1 1uTEpPATYpa:

> Resti, A. Risk management and shareholders' value in banking: from risk
measurement models to capital allocation policies / A. Resti, A/ Sironi. — Chichester:
John Wiley & Sons, 2007. C. 401-444

»  DHuukioneaus GUHAHCOBOro pucK-MeHemxkMenTa. [lox penakuueii A.A. Jlodanosa u A.B.

UyrynoBa — M.: Anbriuna [Ta6mumep, 2003. C. 389-397.
» JIxozed @.Cunku, Mi1. YnpasieHue puHancamu B kommepueckoMm Oanke. — M.: Catallaxy,

1994. C. 633-641.

JonosHuTebHAS JIMTEPATYpA:
» CreditMetrics — Technical document. — N.Y.: J.P. Morgan&Co., Inc., 1997.

Tema 16 Hekomopbie npunosicenus mooeneil OueHKU KpeoumHo2o pucKka

CamocrosiTennpHas paboTa COCTOMT B PEIICHUM 3a7ad W3 JIOMAIIHEro 3aJaHus, padbore Haj
TEOPETUUYECKHM MaTepualioM: OCHOBHBIMU ONpeNesieHusMU U QopmynupoBkamu. OueHb
IIOJIC3HO 6YIICT BCIIOMHUTH pa3nem)1 SKOHOMHUYCCKUX IOUCIHUIIINH B CBsA3U C HU3JI0KCHHBIM

MaTepUaIoM.
OcHoBHas1 TuTEpPATYpa:

> Resti, A. Risk management and shareholders' value in banking: from risk
measurement models to capital allocation policies / A. Resti, A / Sironi. — Chichester:
John Wiley & Sons, 2007. C. 451-461

»  DHuukonenust GUHAHCOBOTO pUCK-MeHepkMeHTa. [lox penakimeit A.A. JlobanoBa u A.B.

UyrynoBa — M.: Anbrinna [labmumep, 2003. C.410-4109.
»  Jxozed ®@.Cunku, mii. Ypasiienue puHaHcaMu B KoMMepueckoM Oanke. — M.: Catallaxy,

1994. C. 601-621.

JonotHUTEIbHASA JIMTEPaTypa:
» Touxuit M.H. MeTtofonoruieckre OCHOBBI yIIPaBIIeHHs! KPEJAUTHBIM PUCKOM B KOMMEPYECKOM

O0anke (www.finrisk.ru).

6. YueOnasi 1uTepaTypa u pecypchbl HHPOPMAMOHHO-
TeJeKOMMYHUKAMOHHOM ceTH ""UHTepHeT", BK/II0OYas epeYeHb
y4e0OHO-MeTOANYeCKOro odecneyeHus 1 CAMOCTOATEIbHOM PadoThI
00y4yaloIMXcs Mo JMCHUIINHE
6.1. OcHoBHas TUTEpaTypa.
1.  DOunuknonenus GUHAHCOBOTO PUCK-MEHEKMEHTa [ DneKTpoHHBIH pecypc] / B.E.
BapbaymoB [u ap.]. — DmekTpoH. nan. — MockBsa : AnbrimHa [Tabmumep, 2016. — 932
c. — Pexxum moctyna: https://e.lanbook.com/book/95371. — 3arn. ¢ skpana.

6.2. JlonmonHuTenpHas IUTEpaTypa.
1. 1. I'enpu MunuGepr Menemxment. [Ipuposa u cTpykTypa opranuzaiuii «9KCMo»

bubmuorexa Coepbanka 2009 .

4.  bysuckuii C.I'. KopnopaTtuBHOe ynpaBieHH€e, KOMIUIAEHC U PUCK-MEHEKMEHT
[DnexTpoHHEIi pecypc] : yaebnoe mocodue jist maructpantoB / C.I'. BysHckuid, 10.B.
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TpyHueBckuit. — DIEKTPOH. TEKCTOBBIE faHHbIe. — M. : Pycaiinc, 2016. — 342 ¢. —
978-5-4365-0813-9. — Pexxum moctyma: http://www.iprbookshop.ru/61620.html

6.3. YueOHo-MeToANYECKOE 00ECTIeYeHHE CaMOCTOSTENbHON paboThl. OTHeNbHOE
obecrieueHns: He IPETyCMOTPEHO.

6.4. HopmaTuBHBIC IPaBOBBIC TOKYMEHTHI HE TIPEyCMOTPEHBI

6.5. MlHble HCTOUHUKH

1.
2.
3.

Shimko D. Credit risk: Models and management. — L.: Risk Books, 1999.
Dowd K. Measuring market risk. — John Wiley & Sons, Ltd., 2002.
Jorion P. Value at risk the new benchmark for managing financial risk. —
McGraw-Hill, 2001.

Jorion P. Value at risk the new benchmark for managing financial risk. —
McGraw-Hill, 2001.

Resti, A. Risk management and shareholders' value in banking: from risk
measurement models to capital allocation policies / A. Resti, A/ Sironi. —
Chichester: John Wiley & Sons, 2007

6.6. utepHet pecypchl

7. MarepuajibHO-TeXHHYecKas 0a3a, HH(POPMAIHOHHbIE TEXHOJIOTHH,
NMporpaMMHoe odecneyeHue U HH(POPMALMOHHBIE CTIPABOYHbIE CUCTEMBI
MartepuanbHo-TeXHUYEeCKas 6a3a: AyIUTOpHs, BMEIIAIOIas MOTOK C IOCKOW U MapKepamu,

KOMIIBIOTED.
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