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1. Ilepedyenb NJIAaHMPYEMBIX Pe3yJbTATOB 00y4eHHs 110 JUCHHUILINHE, COOTHECEHHBIX C
IJIAHUPYEMBbIMH Pe3yJIbTaTaMH OCBOCHHS IPOrPaMMbI

1.1 Jucummmaa B1.B.JIB.9.2 «DxoHOMHYECKasl OLICHKA WHBECTUIIMI» OOECIIeUnBacT OBJIazc-
HUE CJIeAYIOIUMHA KOMIETCHIUSMU:

Kon HaumenoBanue Konx HaumenoBanue JTara
KOMIIETEHIIMNA | KOMIIETCHIIMU Jramna OCBOEHHS | OCBOEHHUS KOMITETEHIINU
KOMITIETEHI[UU
[1IK-12 cnocoOHOCTh  umcroib- | [1K-12.2 CIIOCOOHOCTh  OCYIIECTBIISATH
30BaTh WH(POPMAIUOH- aHalii3, CHCTEMATH3aLMI0 H
Hbl€ TEXHOJOTUMU IS 00001IeHNE HAyYHOW HH-
pelIeHrsT  Pa3ITUYHBIX dbopManuu s peuIeHUs
HCCIEN0BATENLCKUX U pPa3IMYHBIX HCCIICIOBATEb-
aJIMHHHUCTPATHBHBIX CKUX W aJIMHHHCTPATHBHBIX
3a1a4 3a/lad B paMKax aHajau3a
HAllMOHAJIBHBIX ~ HMHHOBAI[U-
OHHBIX CHCTEM, DKOHOMHUYE-
CKOHM OLICHKH MHBECTUIINHU
JIIK-3 ymenue ananusuposats | JAI1K-3.2 CIIOCOOHOCTh aHAJU3HPOBATH
COCTOSIHME HAaI[MOHAJIb- COCTOSIHME  HAIMOHAJIBHOM
HOM  HHHOBAI[MOHHOH MHHOBAIlMOHHON CHCTEMBI U
CHUCTEMbl M HHHOBAI[H- MHHOBAI[MOHHO-
OHHO- MHBECTULIMOHHOIO  KJIMMAaTa
WHBECTUIIMOHHOTO Ha HAIIMOHAIBHOM W PETHo-
KJIHMMaTa B 3KOHOMUKE HAJILHOM YpOBHE, a TaKXe Ha
YPOBHE MYHHIIMITAILHBIX 00-
pa3oBaHU

1.2B PE3YIbTAaTC OCBOCHUA JUCHUIIJIMHBI Y CTYACHTOB JOJIKHBI OBITh C(I)OpMI/IpOBaHBIZ

OTD/TO Kox  orama Pesynbrarel 00yueHus

(Ip1 HATMYKUH OCBOEHUS

npodcraniapra, UM | KOMIETEHIUH

10 pe3yabTaram

dopcaifT-ceccun)

CIIOCOOHOCTh ocy-| TIK-12.2 Ha YpOBHE 3HaHUI OOBACHSAET COAEp)KaHUE CIEAYIOIINX
[IECTBIATh  aHAJN3, MOHATUI M KaTerOpHid: BepH(HKAIHs, CTPYKTYpU3alus U

CHCTEMATU3ALMI0 U
00001IeHNE HAayYHOU
uH(pOpMaIun IS
PEIICHUST Pa3IMYHBIX
HCCJICIOBATEIbCKUX U
A IMHHHCTPATHBHBIX
3ala4 B paMKax aHa-
IM3a HaIMOHAILHBIX
MHHOBAIlMOHHBIX CH-
cTeM, SKOHOMMYE-
CKOl OIIGHKU WHBE-
CTUITHAI

KpUTHYECKasl OLEHKAa YIMPaBICHUECKOW MH(pOpMAINH, TO-
ITydaeMod M3 pa3HBIX MCTOYHUKOB U HEOOXOIUMOM ISt
[IPUHATUS KOHCTPYKTHBHBIX peLIeHUH Mo oTOopy olIe-
CTBEHHO 3HAYMUMBIX MHBECTUIIMOHHBIX MMPOEKTOB I OKa-
3aHMSI TOCYJapCTBEHHOM MOAJIEPKKH; COJIEP)KaHUE, OCO-
OEHHOCTH U TpeOOBaHUS K COBpEMEHHBIM MH(OpPMaIMOH-
HBIM TEXHOJOTUSAM, HEOOXOAMMBIX JUIs pPa3paboTKH U
MPUHATHS PEIIEHUH  Ha pPa3jMuYHbIX YIPABIEHYECKUX
YPOBHSX IO OLIEHKE OOIIECTBEHHO 3HAYMMbIX MHBECTHUIIH-
OHHBIX ITPOEKTOB U YIPABJICHUS UX peanu3aliei

Ha YpOBHE YMEHHUI CIOCOOEH MCIOIb30BaTh BEPHUQPHIIM-
POBaHHYI0O M CTPYKTYPUPOBaHHYIO HH(OpMAIMIO s
OLIEHKH OOIIECTBEHHO 3HAYMMBIX WHBECTHIIMOHHBIX IPO-
eKTOB U (hOpMUPOBaHMS MEXaHU3Ma UX IOCYIAPCTBEHHOM

OJICP)KKH;, MPUMEHSATh COBpPEMEHHbIE HH(OPMAIIMOH-
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HbIE TEXHOJIOTUU ISl pa3paOOTKHU U MPUHATHUS PEIICHUN B
00JacTH OIEHKU OOIIECTBEHHO 3HAYMMBIX HHBECTUIIMOH-
HBIX IPOEKTOB M UX TOCYJapPCTBEHHOI MOAIEPKKU

Ha YpOBHE HAaBBIKOB BJIaJICET HAaBbIKAMU KPUTHUYECKOM
OLICHKM WH(OpMAILUK, XapaKTePU3YIOMICH O0XKHUIaeMbIe
pe3ybTaThl pealu3alii OOIIECTBEHHO 3HAYUMBIX HHBE-
CTULIMOHHBIX MNPOEKTOB; MCIIOJIb30BAaHUS COBPEMEHHBIX
MH(POPMAIIMOHHBIX TEXHOJOTHH MpH peau3aluu TOoCy-
TapCTBEHHON WHBECTULIMOHHOMN MOJIUTHKH

criocoOHocTh aHanu-| JI1K-3.2 Ha YpOBHE 3HaHUN OOBICHSET COACP)KAHHE CIICHYIOIINX
BUPOBaTh COCTOSTHUE MOHATHI U KaTETOPHii: TECOPETUIECKHE OCHOBHI CTpaTeTH-
HAIIMOHAJILHOW WHHO-, YECKOTO YIPaBJICHUS WHHOBAI[MOHHO-UHBECTUITMOHHBIMU
Bal[HOHHOW CHUCTEMBI MPOCKTaMH M MPOrpaMMaMU; KPUTEPUU OLEHKUA dPPek-
17} WHHOBAI[MOHHO-| TUBHOCTH WHHOBaI[MOHHO-UHBECTUIMOHHBIX MPOCKTOB U
WHBECTUITHOHHOTO [IPOrpaMM; OCHOBHBIC ITOJOXEHHUS METOAMYECKHX PEKO-
KJIMMaTra Ha HaIuo- MeHIaIUi 10 oleHKe d(P(HEKTUBHOCTH WHBECTHIIMOHHBIX
HATBHOM ©  PETHO- [MPOCKTOB

HAJILHOM YpOBHE, a Ha YPOBHE YMEHHI CITIOCOOEH:CaMOCTOSATEIILHO ITPOBOIUTh
Tak)Ke Ha YPOBHE MY- QHAJIN3 U OIICHUBATH MEPCIICKTUBBI PA3BUTHUSI HAIIHOHATb-
HUIMITATBHBIX 00pa- HOW WHHOBAI[MOHHOW CHUCTEMBl M WHHOBAI[MOHHO-
30BaHUM WHBECTUITMOHHOTO KJIMMAaTa; aHAJIM3MPOBATH OOIIECTBEH-

HO 3HAYMMbIC MHBCCTULIMOHHBIC ITPOCKThI, OLICHUBATDL PC-
3YJIbTAThI HHHOBaHHOHHOﬁ n HHBGCTHHHOHHOﬁ JACATCIIb-
HOCTH

Ha YPOBHE HABBIKOB BJIaJICCT HABBIKAMH HaBBIKAMHU COODA,
00paboTKK W aHanmu3a WH(OpMaNUU, HEOOXOIUMOMU IS
o11leHKH () PEeKTUBHOCTU OOIIECTBEHHO 3HAYMMBIX HWHHO-
BaIMOHHO-WHBECTUITMOHHBIX TTPOEKTOB

2. O0bem 1 MecTO JUCHUILVINHBI B cTpykType OII BO

O0bemM IUCUUIIMHBI

O6mas Tpynoemkocts b1.B.JIB.9.2 «OxoHOMUYECKast OlIEHKa MHBECTULIMN» COCTABIISET
2 3a4€THBIX eAVHMIIBI. [IMCIMITTINHA U3YYaeTCs B TPEThEM CeMecTpe Ha OYHOH (opMe 00ydeHHS
U B IISITOM CEMECTpe Ha 3a04HOU popme 0OydeHuUs .

Ha ounoit ¢popme oOydeHUST KOTMUECTBO aKaIEeMUUYECKUX YacOB, BBIJICIEHHBIX HAa KOH-
TaKTHYIO paboTy C mperojaaBareneM, cocTaBisier 36 dacoB: seknun — 10 gacoB, mpakTuueckue
3aHATHS — 26 9acoB. )i caMOCTOSTEBHOM pabOThl HAa OYHOM (hopMe 00ydeHUs BhIeseTcs 36
4acoB.

Ha 3a04n0ii hopme 00yueHHs KOTUIECTBO aKaIEeMUUECKNX 9acOB, BBIJICIICHHBIX HAa KOH-
TaKTHYIO paboTy C MpernojaBaTesieM, cocTaBisieT 16 yacoB: nekiuu — 4 yaca, mpakTUYECKUE 3a-
HATUSA — 12 gacoB. J[7s caMOCTOSATENBHON paboThI Ha 3a09HOM (hopMe 00YICHHUS BhIICIACTCS 52
qaca.

Mecto nucuuniiuebl B ctpykrype OIT BO

Hucuumnuaa b1.B.JIB.9.2 «OxoHOMHUECKas OlleHKa WHBECTHUIIMI» OTHOCHTCS K YHUCITY
JTUCIUTIIMH 0 BBIOOPY BapHATHBHOM YacTH MarucTepckoi mporpamMmbl «[ ocymapcTBeHHOE
yIpaBJIeHUE S3KOHOMHUYECKUM Pa3BUTHEM

Jucnunnuaa peanusyerca nocne n3ydeHus aucnuiuiiH b1.B.OJ[.S «Crtparermyeckoe
yrpaBieHue» (M3ydaeMor B MEPBOM CeMeCTpe Ha O4HOU (popme 0OyueHUsS U B TPETHEM CEMECT-
pe Ha 3aouHOil Gopme oOyuenus) u b1.B./IB.2.1 «AxryansHbie Tpo0OIeMbl HAIIMOHATBLHOM KO-
HOMHUKW» (M3y4aeMoil BO BTOPOM CEMECTPE Ha OYHOM M 3a0uHOM popmax oOyueHus). Jloctuxke-
HUE TUIAHUPYEMBIX PEe3ylbTaTOB OOYyUEHUS CIY>KMUT OCHOBOHM IJISi MPOXOXKAEHHUS MPAKTHKU IO
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MOJTYYEHUIO MPOPECCHOHATBHBIX YMEHUN U OMBITa MPOPECCHOHATHHON NEATEILHOCTH U TIPE-
JTUTUTIOMHOM MTPOAKTHKH U HAYYHO-HCCIICIOBATEIBCKON paOOTHI.
dopma MPOMEKYTOYHON aTTECTAllMU B COOTBETCTBUU C YUEOHBIM IUIAHOM — 3adeT (Tpe-
THI ceMeCTp Ha 04HOU (opMe 0OyUEHHS U IIATHIA CEMECTP Ha 3a04HOM (hopMe 00yUeHus).

3. Conep:xaHue M CTPYKTYpPa AM CUUILJIMHBI

Ne n/mm HaumenoBanue Tem O0beM IMCHUNIMHBI (MOAYJISA), Yac. dopma
(paszenos), TEKYIIEro
KOHTPOJIA
yCIeBaeMOCTH
**,
NMPOMEKYTOYH
oii aTTecTanuu
*kk
Bceero KonTakTHasi pa6ora odyuyarwmuxcs ¢ CP
npemnoxaBarejeM
10 BU/IAM Y4eOHBIX 3aHATHI
A | Jgp | 13 |KCP
Ounasn gpopma odyuenusn
Tema 1 CTpyKTypa [EHEXHBIX IIO-
TOKOB OT pealH3aldd HH- 3 2 1 T
BECTHIIMOHHOTO IPOCKTA
Tema 2 | Yuer BuusHHS HHQISIIUH |
npoBepka (MHAHCOBOH pea- 3 2 1 T
JIM3yEeMOCTH MIPOEKTa
Tema 3 Cucrema moxasarenei OHCH}(I/I 3 2 1 3.T
3GbbEKTHBHOCTH HHBECTUIHN
Tema 4 Metoapsl pacuera OCHOBHBIX
nokasateneii 3 EKTHBHOCTH 5 4 1 3,T
WHBECTUIINI
Tema 5 OneHka CTOUMOCTH IIpHBIIE-
YeHHUs KaruTaia 3 2 1 3, T
Tema 6 | Yuer ¢uHaHCOBOTO phIYara
MpH  OLEHKE 3P PEKTUBHOCTH 3 2 1 3,T
MHBECTUIIMOHHOTO MPOCKTA
Tema 7 | Paspaborka ¢unancoBoit Mo-
JIeTM  MHBECTHUIIHOHHOTO IIPO- 7 6 1 3, T
eKTa
Tema 8 HNHBeCTUIMOHHBIE DPHUCKU U
METO/IbI UX OLICHKH 3 2 1 T
Tema 9 | Ouenka MHBECTHIIMOHHBIX
MPOEKTOB METOJIOM PEalbHBIX 5 2 2 1 3, T
OIIIMOHOB
Tema VIMHTalMOHHOE MOJIEJIHPOBa-
10 HUE DPE3YJbTATOB pPEeajU3aluK
mpoekra MeroJoM  MoHTe- 3 2 1 5T
Kapno
Tema 11 | Merononorust ananusza uszaep-
kek u Bbroa. OcoOeHHOCTH
OLICHKH OOIIECTBEHHO 3HAYH- 3 2 1 T
MBIX [IPOCKTOB
Tema Omnenka >d¢pexTuBHOCTH 00-
12 IIECTBEHHO 3HAYMMOTO  WH-
BECTHUIIMOHHOTO TPOEKTa Me- 3 2 1 3, T
TOJOM AaHalM3a H3ICPKEK U
BBITOJI
Tema Pa3paborka OuzHec-TUIaHa WH- 28 4 o4 .
13 BECTUIIMOHHOI'O IIPOCKTA
IIpomerxyTouHas arrectauus 3au




Beero: | 72 | 10 | 26| . 36 | 36

3aounaa ¢popma odyuenus

Tema 1 CrpykTypa IEHEeXKHBIX II0-
TOKOB OT pealu3alldid HH- 3 1 2 T
BECTUILMOHHOTO TIPOEKTA

Tema 2 Vuer BausHHA HHQISIIAK |
nmpoBepka (MHAHCOBOH pea- 3 1 2 T
JIM3YEMOCTH NPOEKTa

Tema 3 Cucrtema mokasareiicii OILCHKU

3¢ PEKTUBHOCTH WHBECTUIIHI 3 1 2 3, T
Tema 4 Metoapl pacuera OCHOBHBIX
nokasaresneld 5(PEeKTHBHOCTH 3 1 2 3,T
MHBECTHIIH
Tema 5 | OueHka CTOMMOCTH TIpUBIE 3 1 5 3T

YCHHs KallyTalia

Tema 6 | Yuer ¢uHaHCOBOTO pbIYara

npu OueHke 3P (GEKTUBHOCTH 3 1 2 3,T
MHBECTUIIMOHHOTO NPOEKTA

Tema 7 | Paspaborka ¢unancoBoit mo-
JIETIM MHBECTULIMOHHOTO PO~ 4 2 2 3, T
eKTa

Tema 8 MHBeCTULIMOHHBIE DPHUCKU U
METO/JIbl UX OLICHKU

Tema 9 | Ouenxa MHBECTHIMOHHBIX
MPOEKTOB METOJIOM PEalbHBIX 3 1 2 3,T
OIIIOHOB

Tema HNMuTtanmonHoe MozenupoBa-
10 HHUE PE3yNbTAaTOB pPealn3aluH
IIpOeKTa MeToJoM MoHTe-
Kapno

Tema 11 | Merononorus aHanusa u3aep-
s)keKk W BeIron. OcoOeHHOCTH
OIICHKH OOIIECTBEHHO 3HAYH-
MBIX TPOEKTOB

Tema Onenka »¢dexktuBHOCTH 00-
12 IIECTBEHHO 3HAYUMOTO HHBE-
CTHLIUOHHOTO IPOEKTa METO- 3 1 2 3, T
JIOM aHaJl3a U3JEPKEK U BbI-
rojn

Tema Pa3paboTka OnzHec-TUIaHa WH-
13 BECTHUIIMOHHOTO TPOEKTa

31 3 28 I

TTpoMeskyTouHas! aTTecTanus 4 3au

Bcero: 72 4 12 52 4

Ipumeuanue:

** — opmbr mexywezo xonmpons ycnesaemocmu: mecmupoganue (1), pewenue 3adau (3). sawuma
OuU3HeC-NIaHa U QUHAHCOBOU MOOenU YieOH020 uHeecmuyuorHo2o npoekma (11).

*** _ chopma npomedxcymounou ammecmayuu: 3auem (3au).

ConepxaHue TMCUMILTHHBI

Tema 1. CTpyKTypa JeHEKHBIX IOTOKOB OT peaju3alui HHBECTHIIHOHHOIO MIPOEKTA.

Knaccudukanus MHBECTULIMOHHBIX MPOEKTOB. XapaKTEpPUCTUKA MPEIbIHBECTULIMOHHOH,
MHBECTULMOHHOM, SKCIUTyaTallUOHHON M JMKBUAAMOHHOW cTamuil. OueHka 3¢(QeKTUBHOCTH
IMPOCKTa B LCJIOM U YYAaCTHA B IIPOCKTE. HeHe)KHI)Ie IIOTOKH II0 HpeHBIHBeCTHHHOHHOﬁ, HUHBECTU-
LIUOHHOM, JKCIUIyaTallMOHHOW M JIMKBUIALMOHHON CTaJMsAM pealusaluu npoekra. Pacuer mo-
TpeOHOCTH B YUCTOM OOOPOTHOM KaIluTaJe.

Tema 2. Yuer BIUSAHUS HH(JISIUM U NPOBepKa (PMHAHCOBOH Peau3yeMOCTH NPOeK-
Ta.




MeTtonbl yueTa BIUSHUS UHQISAIIUU B MOJIETH JCHEKHBIX MTOTOKOB MpoeKTa. BriusHue wH-
¢bmsuu Ha >QdexkTuBHOCTL MHBecTULMU. [Iporienypa mpoBepku (UHAHCOBON peann3yeMOCTH
npoekta. OCHOBHBIE IT0OKA3aTEN! J0JIT0BON U IPOLEHTHON Harpy3Ku.

Tema 3. Cucrema nokasaresieid oneHk 3G PpeKTHBHOCTH HHBECTUIIHIA.

[Ipunuun nuckoHTHpOBaHUS. YUCTHIN TUCKOHTUPOBAHHBIN noxoi. OrnpeneneHue TepMHu-
HaJIbHON cTOMMOCTH. BHyTpeHHsas HopMma noxoaHocTH. Cpok okymaemocTH. MHeke npuobuib-
HOCTH WHBECTUIMI. DKBUBAJCHTHBIE TOAOBbIE 3aTpaThl. J[MCKOHTHPOBAHHAS SKOHOMMYECKas
nobasiieHHast crouMocthb (EVA).

Tema 4. MeToabl pacyeTa 0CHOBHBIX IOKa3aTe el 3(p(PpeKTHBHOCTH MHBECTHIHIA.

Pemennie npakTuyeckux 3afay Mo pacyeTy OCHOBHBIX MOKa3aTesneil 3 (heKTUBHOCTH UHBE-
CTHULIUH.

Tema 5. OueHka CTOMMOCTH NPUBJIEYEHUS KANUTAJIA.

Mertonpl onpeneneHus CTOMMOCTH IPUBJIEYEHUS COOCTBEHHOro KamuTana. Mopenb
CAPM. Pacuer Gera-koadduruenTa.

[Toxazarens WACC. MetoJ1 CKOppEeKTHPOBAaHHOM MpuBeIeHHON ctouMocT APV.

Tema 6. Yyer pHAHCOBOIO pbIyara npu oueHke 3PpPeKTHBHOCTH MHBECTUIIHOHHOIO
NpoeKTAa.

Pemenne mpakTH4ecKHX 3aad, MpPeayCMaTPUBAIONINX y4eT (UHAHCOBOTO pbluara IMpu
pacuere noka3atenel 3p(HEeKTHBHOCTH MHBECTHIIHIA.

Tema 7. Pazpadorka ¢guHaAHCOBOI MO/Ie]IM HHBECTULIMOHHOTO NMPOEKTA.

Pemenne npaxkTuueckux 3anad nmo pa3paboTke (MHAHCOBOW MOJEIN HWHBECTULIMOHHOIO
MPOEKTa, MOCTPOCHHBIX MyTEM ajanTali (UHAHCOBBIX MOJIENEH pealbHbIX WHBECTHUIIMOHHBIX
IIPOEKTOB.

Tema 8. UHBeCTUIMOHHBbIE PUCKH M METObI UX OLlEHKMH.

Pucku MHBECTMLIMOHHOTO MPOEKTA, WX KJIaCCU(PUKALUS U METOJbl 3KCIEPTHOU OLEHKH.
MeTtoapl yrpaBieHUs MHBECTHUIIMOHHBIMU PUCKaMH. AHAIIW3 YYBCTBUTEIBHOCTH U 0€3yObITOU-
HocTu. Meton cueHapHoro moaenupoBanus. Meroag Monte-Kapio.

Tema 9. OueHka HHBECTHLHMOHHBIX MPOEKTOB METOI0M PeaJIbHBIX ONMI[HOHOB.

Onuuonsl Kojul U MyT. PeanbHble ONIIMOHBI Ha paclIMpeHne Ou3Heca, BBIXOJ U3 OU3Heca,
NEPEKIIIOUEHUE, OKUIaHNE. MeToA 1epEBbEB PELICHUM.

@akTopbl, ONPEACIISAIONINE CTOMMOCTh onuuoHa. Monens biaka-Illoynsa u ee agantanus
JUISL OLICHKHU PEajIbHBIX ONIMOHOB.

Tema 10. UMuTanmoHHoe MoJe/IMpOBaHUe Pe3y/IbTATOB peau-3allii NPOeKTa MeTo-
aom Monte-Kapuio.

Pemenne mpaktuueckux 3agad Mo MOJEIMPOBAHUIO PE3YJIbTAaTOB peav3allii WHBECTH-
LIMOHHOT 0 IIpoekTa MmetoaoM MoHnre-Kapio.

Tema 11. MeTomoJsiorusi aHajau3a u3jiepkeKk U Boiroa. Oco0eHHOCTH OLEeHKHU 001IecT-
BCHHO 3HAYHMBbIX IIPOCKTOB.

MeTtoapl yuyerta ¥ MOHETH3allUU IepepaclpeeTUTeNIbHbIX, KOCBEHHBIX, BHEIIHUX (-
¢dexToB npoekTa. Cucrema TEHEBBIX IIeH. Vcronb30BaHNe KOHIETIUI W3IHUIIKA TOTPEOUTENs U
MIPOU3BOJUTENS MPU OLEHKE M3AEPKEK M BHIFOJ peaju3aliy WHBECTULHOHHOIO mpoekTa. Cu-
cTeMa TeHeBbIX IeH. CouuanbHas cTaBKa JUCKOHTHpoBaHUA. OCOOEHHOCTH MPUMEHEHUSI METO-
JIOJIOTUH aHAJIW3a U3JIEP>KEK U BBITOJ B PA3HBIX OTPACIISIX YKOHOMHUKH.

Tema 12. Ouenka 3¢)GpeKTHBHOCTH 001IECTBEHHO 3HAYMMOI0 HHBECTHIIHOHHOIO NPO-
eKTa MeTOA0M aHAJIN3a U3/lep:KeK U BHITO/1.

Pemrenne mpakTHUecKkuxX 3agad MO OILIEHKE OOIIECTBEHHO 3HAUYMMBIX HHBECTHUIIMOHHBIX
MIPOEKTOB METOJIOM aHAJIN3a U3AEPKEK U BBITO/I.

Tema 13. Pazpadorka OM3Hec-IVIaHA HHBECTHIIHOHHOTIO NIPOEKTA.

OO6cyxneHre OW3HEC-INIAHOB pEAIbHBIX WHBECTUIMOHHBIX MPOEKTOB M 3amura ¢u-
HAHCOBBIX MOJIENEH, epepadoTaHHBIX MAarUCTPAaHTAMH Ha OCHOBE (PMHAHCOBBIX MOJIENICH peaib-
HBIX [TPOEKTOB.



4. MaTtepuaJjibl TeKyLIero KOHTPOJIsl yCIeBaeMOCTH 00y4arommxcst 1 GoH/I OLeHOYHBIX
CpeacTB MPOMEeKYTOYHOM aTTeCTALMH 110 IMCHUILINHE
4.1. ®opMBbI 1 METO/IbI TEKYILIET0 KOHTPOJISI YCIIEBAEMOCTH M IIPOMEKYTOYHOM aTTecTAlMH.

4.1.1. B xone peanuzanuu aucuuiuinabl b1.B.JIB.9.2 «OkxoHoMuyeckass oreHKa MHBECTHITUN»
WCTIONB3YIOTCSI CIIEAYIONINE METO/IbI TEKYIIETO KOHTPOJIS YCIIEBAEMOCTH O0YJaIOIINXCS:

MeToabl TeKy1Iero
Tema KOHTPOJIA
yCneBaeMoCTH
Tema 1 CTpykrypa €HCXKHBIX IIOTOKOB  OT eaM3alud  HH-
byKIypa = A p a TectupoBanue
BECTUIIMOHHOTO MPOEKTA
Tema 2 Yyer BausHUA HMHQISIOMM M TpoBepka (UHAHCOBOHM pea-
TectupoBanue
JIM3yEeMOCTH ITPOEKTa
Tema 3 Cucrema nokasateneii oneHkr () GEKTHBHOCTH UHBECTHUITHIA Pemenne 3amau, Tectu-
poBaHue
Tema 4 Merozpl pacuera OCHOBHBIX IOKa3arened 5pHEeKTHBHOCTH MH- | PemeHwe 3a/1a4, TECTH-
BECTHUIIUHU poBaHue
Tema 5 OlnieHKa CTOUMOCTH IPUBJICUEHUSI KalmuTaia Pemienue 3anau, TecTu-
poBaHue
Tema 6 Yder (puHaHCOBOrO phlyara Nmpu OLEHKEe dP(EKTUBHOCTH WH- | PemeHue 3a1a4, TECTH-
BECTUIIMOHHOTO IPOCKTA poBaHue
Tema 7 Pa3paboTrka puHAHCOBOW MOAEITH MHBECTHIIHOHHOTO ITPOCKTA Pemenue 3amau, TecTu-
poBaHue
Tema 8 WM HBeCTULIMOHHBIE PUCKU U METOJIBI UX OLICHKH Tectuposanue
Tema 9 Onenka MHBECTHLMOHHBIX IIPOEKTOB METOIOM DPEANbHBIX OI- | PermeHue 3a1a4, TECTH-
IIMOHOB poBaHue
Tema 10 | IMMTalMOHHOE MOJEIMPOBAHME PE3YNLTATOB pEANM3alluM | PemeHue 3a1a4, TECTH-
npoekrta MmerogoM MonTte-Kapio poBaHue
Tema 11 | Meroposnorusi aHanu3a wusfepkek u BbIroa. OcobOeHHOCTH
TectupoBanue
OIICHKU OOIIECTBEHHO 3HAYUMBIX TTPOCKTOB
Tema 12 | Ouenka 5QdexTHBHOCTH OOLIECTBEHHO 3HAYUMOIO HH- | PermeHue 3a1a4, TECTH-
BECTUIIMOHHOTO MPOEKTa METOIOM aHaJIN3a U3JIEP>KEK U BBITO]T poBaHue
Tema 13 | PazpaOoTka OHU3HEC-TIJITaHA MHBECTULIMOHHOTO IIPOEKTa 3amuTa Ou3HeC-TUIaHa
1 (UHAHCOBOW MOJIENH
y4e0HOTO WHBECTHIIH-
OHHOT'O MPOEKTA

4.1.2. TIpomexxyTouHast aTTecTalus MpoBOAUTCS B (popMe 3aueTa B yCTHOM (hopme.

4.2. MarepunaJibl TeKylIero KOHTPOJISA YCIIeBAeMOCTH.

[IpenonaBarenb OILIEHUBAET YPOBEHb MOATOTOBIEHHOCTH OOYYAIOIIMXCS K 3aHSITHIO IO
CJIEYIOIINM ITOKa3aTeIsIM:
- CIIOCOOHOCTH pelIaTh 3aJauu Mo pa3zpaboTke PUHAHCOBBIX MOJIENEeH MHBECTHUIIMOHHBIX MPOEK-
TOB, AHAJIOTUYHBIE YK€ PACCMOTPEHHBIM B IIpoliecce 00yUeHHUS;
- IPOXO’KJICHNE TECTUPOBAHUS;
- Ka4ecTBO pa3pabOTKM y4yeOHOro HHBECTHIIMOHHOTO TPOEKTa (Ha 3aKIIOYUTEEHOM
MPAKTUYECKOM 3aHSATHH).

OneHka 3HaHMN, YMEHUH, HABBIKOB IIPOBOAUTCS HA OCHOBE OaJlIbHO-PEUTHHIOBOM
cucteMmbl. Bxmax mo pesynbraTaM IOCEIAEMOCTH 3aHATUM, AKTUBHOCTH Ha 3aHATHSAX,
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JICMOHCTpPAIIMK CITIOCOOHOCTH CaMOCTOSITEIILHO M YBEPEHHO CITPABISATHCS ¢ YUCOHBIMH 3aa4aMH,
OTBETOB HAa TECTOBBIC 3aHSTHs, Pa3pabOTKH y4eOHOrO MHBECTHUIIMOHHOTO MPOEKTa COCTABIISCT
80% u3 100% (80 6ammoB u3 100) B uTOroBoit 6aUIbHON OLIEHKE TIO0 KYpCY.

IIpumepsnl yueOHBIX 32/1a4 JJIs1 pellleHusI B KOMIILIOTEPHOM KJiacce:

3amgaua 1.

Ha neficTByromeM aBTOMOOMILHOM 3aBOJIC pACCMATPUBACTCS MPOSKT OPraHU3aI|K ITPOU3-
BOJICTBA TPAHCIIOPTHOT'O CPE/ICTBA MOBBIIICHHOW MPOXOAUMOCTH JJIsl KCIUTyaTallMi B YCIOBUAX
TyHapsl. [IpousBoacrBenHass MomHoOCTh — 450 Be3iexo0B B rof. Cpok >ku3HM mpoekta — 10 et
— paBeH CPOKY IMOJHOW aMOPTHU3alMKM TEXHOJIOTHYECKOTro o0opyaoBanus. Oxugaemas 3arpyska
MPOU3BOACTBEHHON MOITHOCTH cocTaBUT 70% B mepssiit roa, 80% — Bo BTopoi roa, 90% c 3 o
8 roawl, 70% B neBaToii rod, 50% B HeCATHIN oI,

KanuranpHble 3aTpaThl B HYJICBOM IEPHOJIC HA 3aKYNKY, MOHTaX M HaJIAJIKy 000pyaoBa-
HUs cocTaBisitoT 400 muH. py0. CpenHue CpOKM pacdeToB € MOTPEOHMTENSIMH COCTaBISIOT 90
JHEH, TIeproJ; 000poTa KPeIUTOPCKON 3a0JDKEHHOCTH cocTaBisger 60 mgHEH, mepuosa obopoTa
3armacoB cocraBiigeT 120 gHel.

B nenax 6azoBoro (HysneBoro) roja mesa ogHoro Besaexona = 800 TbIc. py0., IepeMeHHbIe
3aTpathl B pacuere Ha oJuH Be3aexo = 400 TeiC. py0., MOCTOSIHHBIC 3aTPaThl B pacueTe Ha roJl =
10 muH. py6. YKa3aHHbBIE 3aTPAThl HE BKJIIOUAIOT aMOPTHU3AIIMIO U HAJIOT Ha UMYIIECTBO.

E>xeronnas HopMa aMOpPTH3alLMK, HAUUCISIEMON JIMHEHHBIM MeToA0oM, paBHa 10%. CraBka
Haynora Ha npuosUIh = 20%. CTaBKa Hajora Ha UMYIIECTBO, HE YUUTHIBAEMOTO B COCTABE IMOCTO-
SHHBIX U TIEpEMEHHBIX 3aTpat = 2,2%.

Exerogapie Temnbl HHGIAIMNA = 8% TOOBBIX, HHGIAIUS SBIsSETCS ogHOpoaHOW. CTou-
MOCTbH MPHUBIICUEHUS KaluTaja JUIsl peann3anuu npoekta = 6,5% rooBeIX B peaibHOM BBIpaKe-
HHH.

[TocTpoiite puHaHCOBYIO MOJENb peanu3anuu npoekra u paccuntaiite NPV, IRR u cpok
OKYIIa@MOCTH C TTO3UIUI OIEHKU KOMMEPUYECKOH 3(pPEKTUBHOCTH MPOEKTA B LIETIOM.

3agaua 2.

Nmeercs momemenne tuiomaapio 150 kB.M., 32 KOTOpOe€ IUIATUTCA apeHHas IuiaTta Io
craBke 180 nmomit./kB.M. B roa. OOLIMii cpok JOroBopa apeH bl 7 JeT, 10 €ro OKOHYaHHUs OCTa-
jgock 6 ner. B momemieHnyn HavyaT PeMOHT, HAKOIUJIEHHBIE 3aTPAaThl HA PEMOHT COCTaBWIM 3,0
MIIH. py0. TpeOyercst onpeaenuTh HaWIy4dIIUi BapuaHT MUCIOJIb30BAHUS TOMEILEHUS U3 CIeay-
IOLIHX.

A) OTkazaThCsl OT MOMEILEHHS U OIUIAThl 32 HEr0 apeH/HBIX IaTexei, norepss 3,6 MIIH.
pyO., MOTpayeHHbIX HA PEMOHT, 1 apEeH/IHbIE TUIATEXU 3a MEPBBIA T'OJ UCII0JIb30BaHUS ITOMeEIIe-
HUSL.

b) B Tedenue roga noaenatb peMOHT, 3aTPATUB JIOTIOJHUTEILHO 4,4 MITH. py0., TOCIIEe Yero
c/1aTh MOMeIleHne B cybapenay Ha 5 jet no craBke 500 10JU1./KB.M.

B) He nonensiBaTh peMOHT M claTh MOMENIEHUE B cyOapeHmy Ha 6 jer mo ctaBke 250
JIOJUL./KB.M.

HcxoauTh U3 TOTO, YTO pacxXojbl apeHAaTopa Ha PEMOHT pacCMaTpUBAIOTCS KaK aKTHB,
pPaBHOMEPHO aMOPTU3UPYEMBIN B TEUEHHE CPOKa I€UCTBUS 10roBopa apeHIpl. CTaBKa Hajlora Ha
npuObLIb 20%, MpU 3TOM apeHAaTop MOJy4YaeT CTa0MIbHYIO NPUOBLIL OT IPYrHMX HalpaBiIeHUI
6usneca. Kypc py6iist k gonnapy cuutaTh OCTOSTHHBIM Ha ypoBHe 60 pyOueit 3a nostap.

I') OnpenenuTh CTaBKy cyOapeH[Ibl, PpU KOTOPOi uHTErpanbHblil 3 dekt mpoekra (NPV)
3a BECh IIEPHUOJ] €T0 PeAIN3alMK C YYETOM BCEX MHBECTULIMN B PEMOHT U TEKYIIMX PacXxoOB IO
OIlJIaTE apeH/Ibl PaBEH HYIIIO.

CraBKy JUCKOHTHPOBAHMSI CUUTATh paBHOU 15% ronoBbIX.

3agaua 3.
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Komnanust «ABB» — npou3BoauTeNh TypUCTHUYECKUX MAJIATOK — COOMPAETCs BBIMYCTHTD
Ha PBIHOK HOBYIO Mojesb najnatku CymnepM. DTy Mojzielib MHKEHEPBI-KOHCTPYKTOpbl «ABB»
pa3pabaThiBalii B TEUEHHUE MOCIEIHUX TpPeX JIET, YTO MOTPeOOBaIO pacxol0B B pa3mMepe 6 MIIH.
pyo.

g npoussonctBa CynepM notpelyercs nocTpouTh HOBBIN 3aBoA. KanurtanbHble 3aTpa-
Thl Ha IOCTPOMKY U OCHaIlleHUE 3aBoja cocTaBAT 40 MiH.py0. AMopTu3auus 3aBoja Oyzner ocy-
LIECTBIIATHCS B TeUeHHUE NMepBbIX 10 JIeT 3KCIulyaTalluy JIMHEUHBIM METOAOM, IOCJIE YETo 3aBOJ
Oyzaer TUKBUAMPOBaH. JIMKBUAALMOHHAS CTOMMOCTD 3aB0JIa (B OCHOBHOM IOCTYIUIEHUS OT IpO-
JaKu MeTajuiosioma) uepes3 11 JieT mocine Hadana peaqu3aliy MPOeKTa COCTaBUT 5 MIIH.pYO. B
TEKYyLUX LEeHaXx.

[Tpoussenennsie CynepM TpeOyroT okpacku. B Hactosimiee Bpemst y «ABB» ecth 060py-
JOBaHME U1 OKpackH, kortopoe ucnonb3yercs Ha 30%. Okpacka CynepM mnotpedyer 40%
MOITHOCTH OKPacO4YHOT0 00OPYAOBaHU. 3aTpaThl Ha COAepKaHue 00OPYIOBAHUS COCTABIAIOT 1
MJIH. py0. B TOJ B LieHaX 0a30BOro roja BHE 3aBUCUMOCTHU OT IPOLIEHTAa UCIOJIb3yeMONH MOILHO-
CTH.

EsxerosHble MOCTOSTHHBIE ONEPAllMOHHBIE 3aTpaThl HA Hpou3BojacTBO CynepM (6e3 yuera
aMOPTHU3allMK) COCTABIT 6 MIIH. pyD. B IIeHaX 0a30BOr0O TOfa, CKETOJHBIC TICPEMEHHBIC 3aTPAThI
Ha npousBoacTBO CynepM (BkiIrouasi 3aTpaThl Ha Kpacky Juis okpamuBanus CynepM) cocTaBsT
10 muH. py0. B meHax 6azoBoro rona. Exxeromnas Belpyuka ot mpojax CymepM cocraBut 32
MJIH. py0. B roJ] B ieHax 6a30BOro roja.

B pesynbrare peanuzanuu npoekTa IpuObLUIb 1O YIUIAThl HAJIOTA OT IPOAAXK JPYTUX MOJie-
nel nanarok komnanuu «AbB» cHusuTcsa Ha 5 MIIH.py0. B leHax 0a30BOro roja B TeUYEHUE Mep-
BBIX 5 JIET.

[TorpeGHOCTH IPOEKTa B YUCTOM 0OOPOTHOM KamuTaje coctaBisieT 18% BbIpydKH OT Ipo-
JaX.

CraBka Hazora Ha npu6ObuIb coctaBiseT 20%. J[pyrue Hanoru yuTeHbl B ONepalMOHHBIX
3arparax.

Temn uHOmAuMU paBeH 6% rofoBbIX. PeanbHast cTaBka JUCKOHTUPOBaHMA paBHa 7% To-
JTOBBIX.

Tpebyercs oLleHUTh KOMMEPYECKYIO 3PPEKTUBHOCTh MPOEKTa CTPOUTENBCTBA 3aBOJA JJIS
npousBojcTBa CynepM, a Takke NMPOBEPUTh YYBCTBUTEIBHOCTh PE3YJIbTATOB MPOEKTa K POCTY
KalATalabHbIX 3aTpaT Ha 20% U CHUKEHUIO BBIPYUYKH OT Ipojax Ha 10%.

3anava 4.
bananc KoMITaHUM XapaKTepU3yeTcs CICAYIONMMH JaHHBIMH.
AKTUB, MJIH. pY0. ITaccus, miH. pyo.
JleHe)KHBIEC CpelicTBa 83 Kpeauropckas 3a710KEHHOCTh 183
DUHAHCOBBIC BIOKEHUS 51 KpaTtkocpounbie kpeautsl OaH- | 286
KOB

JleObnuropckast 3a/I0JDKEHHOCTD 6294 | lonrocpodHble 00s3aTeIbCTRA 6300
HesaBepuiennoe npon3BoaCTBO 8 Htoro o6s13aTennpcTBa 6769
3amacel 1330 | CobGcTBeHHBIE CpencTBa 27420
IIpoune Tekynye akTUBbI 503
WToro Tekymime akTHBBI 8269
OcHOBHBIE cpejcTBa M KamuTaib- | 25889
HBIE BJIOKCHUS
HemaTepuasbHbIe aKTHBBI 31
HToro BHEOOOPOTHBIE AKTHBBI 25920
Wroro akTus 34189 | HUroro maccus 34189

CripaBouHast HHpOpMAaLIK:
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CraBka Hanora Ha npuoObulb = 20%, Bce MPOIEHTHBIE PACXObl MPUHUMAIOTCS K BBIUETY
IIpU pacueTe Hajlora Ha MPUObLIL OPraHu3alui.

OxugaeMasi B TEKyIIEeM Toay NMPHOBLIbL KOMIIAHHH 10 MporieHToB U HajoroB (EBIT) =
2984 muH. py6., Temn npupocta EBIT = 6% B roa.

PacmmdpoBka cOOCTBEHHBIX CPEJICTB:

Kanurain, moiaydeHHBII OT pa3MelieHnss OOBIKHOBEHHBIX akiuii: cymma = 8 013 muH. pyo.,
pa3mernienne o HomuHany = 1000 py0. 3a akiuoo, 0KUIACMbBIH B TEKYIEM MEPUOJE TUBUICHT
= 200 py0. Ha aKIUI0, CPEIHET0I0BOM TEMIT MPUPOCTA AUBHUICHIOB = 6% TOJIOBBIX, TEKYIIUHA
peiHOYHBIH Kypc = 2000 py0. 3a akuuio.

Kamnuran, nmonydeHHbI myTeM pa3MelleHus MPUBUIETUPOBAHHBIX akiuil: cymma = 2 165
MJH. py0., pa3memnenue mo HomuHany = 1000 py0. 3a akuuro, (PUKCHpOBaHHAS CTaBKa JUBUICH-
na = 15% romoBbIX, TeKymui peiHOYHBINA Kype = 1050 py6. 3a akiuto.

Hepacnpenenennas npuObuis komnanuu = 17 242 miH. pyo.

Jlanabie GUHAHCOBOTO PHIHKA:

bespuckoBas craBka = 7% TroJI0BBIX.

Koaddumument cucremarudeckoro pucka f komnanuu = 1,1.

[Tpemust 3a ppIHOUHBIN pUcK = 8% TrOJ0BbIX.

PaciummdpoBka 00s13aTebCTB KOMIAHUH:

KpaTtkocpounbie kpeauTsl 0aHKOB: cymma 286 MiH. py0., cpeansst ctaBka = 12,5% rono-
BbIX. [IpOIIeHTHI BBIMIIAYMBAIOTCS MPY MOTAIICHUU.

Honrocpounsie obmuranuu: cymma Boirtycka = 5 000 miH. py0., HOMUHATI OJHOM o0yHra-
uu = 10 TbIC. pyO., CpoK a0 moramenus = 4 roaa, kyrnoH = 10% romoBbIX, BIIJIaTa MPOIICHTOB
— OJIMH pa3 B roJl B KOHIIE rojia. PeIHOUHEIN Kypc oOnuranuu = 97%.

Jonrocpounsiit kpenut Oanka: cymma = 1 300 miH. py0., cpok [0 moramieHus = 4 roaa,
ctaBka = 12% roJ1oBbIX, BbIIUIaTa MPOLIEHTOB — OJMH pa3 B rox (Omukaiilnas BbIIUIATA Yepe3
roj).

Tpebyercs onpeaenuTs CPeTHEB3BEILIEHHYIO CTOMMOCTD IPUBJICUEHU S KalIUTAaIa.

3amaua 5.

000 «Cdepa» paccmMaTpuBaeT BO3MOXKHOCTh peaTM3allii HHBECTUIIMOHHOTO MPOEKTa IO
CTPOUTENIbCTBY UM TMOCJIEAYIOUIeH 3KCIUlyaTallud MUHHU-3aBOJla 1O MPOU3BOJCTBY CHKUKEHHOTO
npupoaHoro raza. CTouMocTs KanuTajnoBioxkeHui cocrasiger 300 MiIH. pyO., MPOIOIKUTENb-
HOCTh MHBECTUIIMOHHOM (pa3el = 1 romy. ['ogoBast BeIpydka OT IPOJaXx MPH YCIOBUU MOJTHOM 3a-
IPy3KU MPOM3BOJICTBEHHBIX MOIIHOCTEH B IleHax 0a3zoBoro roja = 220 muH. py0. Oneparyos-
HbIE 3aTpaThl 0€3 aMOpPTH3allMU M HAJora Ha UMYILECTBO B IleHaX 0a30BOro roja Mpu yCIOBUHU
MOJTHOM 3arpy3KH MPOM3BOJCTBEHHBIX MoLIHOCTEN = 60 MIIH. py0., B T.4. mOCcTOsIHHbIE = 10 MIIH.
py06. u mepemennbie = 50 miH. py0. Cpok skcrutyaranuu 3aBojia = 10 siet, aMopTH3alus Hauuc-
JseTCsl TMHEUHBIM MeTotoM. Okuiaemas 3arpys3ka pou3BOACTBEHHbBIX MonHocTel = 70% B 1-
i u 10-# roasr sxcruryatanuu U 100% co 2 mo 9 roner skcruryaramnuu. [lorpeOGHOCTh B 4UCTOM
o0opoTHOM KamuTase coctaBisgeT 15% Belpyduku oT mpojaxk. CtaBka Hajora Ha NpUObUIb =
20%, Hamora Ha UMyIIecTBO = 2,2%.

Temn unmauuu = 8% rogoBbix. CTOUMOCTh NPUBJICYEHHUS COOCTBEHHOTO KamuTaja MpH
6e3710ar0BOM (uHaHCUpOBaHUU MHBecTUIMN = 20% rofoBbIX. [l peanuszanuu npoexkTa mpu-
BJIeKaeTcsi KpeauT Ha cymmy 210 mutH. py6. mo craBke 14% ronoBeix Ha 4 roga. Iloramenue
OCYIIIECTBIISIETCS B KOHILIE TPETHEr0 M YETBEPTOro roJI0B MOJIb30BAHUS PABHBIMHU IIJIaTEKaMU 10
105 muH. py0. IIpenenbHas cTaBka 1o KpeAauTy, MO3BOJISAIOIIAs OTHOCUTH MPOLIEHTHI HAa PACXO/Ibl,
cocraBisieT 10%. Tpebyercs onpenenuts NPV mpoekta MeTooM CKOpPpEKTUPOBAHHOM MpuBe-
nenHoit croumoctu (APV).

3agaua 6.
MHBECTHIIMOHHBI TPOEKT MpPEAyCMaTPUBAECT CTPOUTEIHCTBO MHOTO(YHKIIMOHAIBHOTO
KomIuiekca oOmmM oobemoM 41 708 kB. M. 3aTpaThl M0 NPUOOPETEHUIO 3€MJIM COCTABISIOT
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2 062 ThIC. MOJUI. 3aTpaThl HA MPOEKTUPOBAHUE COCTABIAIOT 50 M0JUI./KB.M. 3aTpaThl Ha CTPOH-
TEJIBCTBO COCTABIAOT 1451 noJur./KB.M.

Pacnpenenenne 3atpaT Ha mpuoOpeTeHUE 3eMJIM, TPOCKTHPOBAHUE M CTPOMUTEIHCTBO IO
KBapTaJaM MHBECTULIMOHHOM (pa3bl UMeeT cae1yroIui BUL:

Y1Q1 | Y1Q2 | Y1Q3 | Y1Q4 | Y2Q1 | Y2Q2

[TpuoOperenue 3emin 100%
ITpoexTupoBanue 50% 5,6% 5,6% 5,6%
CTpouTenbCTBO 4% 3% 6% 8%

Y2Q3 | Y2Q4 | Y3QL | Y3Q2 | Y3Q3 | Y3Q4

ITprobpereHue 3eminu

ITpoekTupoBanue 5,6% 5,6% 5,6% 5,6% 5,6% 5,6%

CTpouTensCTBO 10% 16% 24% 15% 11% 3%

YucTthle JOXOABI OT Ca4M MOMEIICHUI B apeHay (3a BHIYETOM ONEPAllMOHHBIX PACXO/I0B)
110 30HaAM UMEIOT CIEAYIOUIMN BUA:

3oHa | Mcmonws3oBaHue Axops | [lnmomans, YucTtelil 1oXo1 OT
KB.M. apeH/IbI,
JIOJUL./KB.M./TO]
1 OducHble MOMenIeHus 13 637 300
2 CynepmapkeT u JleTckue ToBapsl + 5317 250
3 duTHEC U DIECKTPOHUKA + 5140 300
4 MynbpTuIiexc + 4231 120
5 Bboynunr u Jlerckuil pa3BinekaTenbHbIN IIEHTP + 3 986 120
6 Pecropansl, kade u dact-pyn 2 186 478
7 Toproseie mnomaan - 0-50 kB.M. 299 1200
8 Toproseie momnamy - 50-150 kB.M. 2 260 850
9 Toproseie momaam - 150-250 kB.M. 2 323 600
10 Toproseie momaau - >250 kB.M. 2329 455

B 30Hax 2-5 pa3mMemiarorcs SKOpHbIE apeHAaTOPhI, C KOTOPBIMU 3aKJIFOUYAIOTCS IOJTOCPOU-
HBIE JIOTOBOPHI apeH/IbI, MpeycMaTpHUBAroIIKe TpadHble CAHKIIMH 32 OTKa3 OT MCIOJIb30BaHUS
TJIOIIAJICH.

[Ipenmonaraercs, 4To J0Jis CBOOOMHBIX TUIOMIAEH B 30HAX, HE 3aHATHIX SKOPHBIMU apeH-
natopamu, coctasisieT 10%.

Hauano moxy4deHust 10X0J0B OT CIa4u IOMEIIEHUI B apeHy — 2 KBapTan 4 roja peain3a-
[IUU TIPOEKTA.

B 4 kBaprane 8 rona peanusanuu mpoexTa Mpeanoiaraercs npojaaxa oobekra. CraBka Ka-
MUATATU3AIMHA YUCTHIX JT0XO0JI0OB OT apeH/IbI TIPH OTPEICTICHUH 1IEHBI TPOJIAKH TPUHUMAETCS PaB-
HOM 12% rogoBEIX.

Jnst peanuzanuu mMpoOeKTa MPUBJICKASTCS BATIOTHBI WHBECTHIIMOHHBIA KPEIUT, TPAHIIN
KOTOpOro nokpbiBatloT 80% 3aTpaT Ha MPOEKTUPOBAHUE U CTPOUTEIHCTBO B IIEPUOJ CO 2 KBapTa-
7ma 2 roga no 4 kBapran 3 rojaa peannszanuu npoekra. CTaBka IO 3TOMY KPEINUTY COCTaBIISET
12% roaoBbIX.

[IpenycmarpuBaeTcs moramieHue 3TOro KpeauTa B 3 KBapTaiie 4 rojia peain3alnu MpoeKTa
3a C4eT HOBOT'O KpEeIuTa MOJ 3aJ0T JTOCTPOCHHOTO M (DYHKIMOHHPYOIIEro o0bekTa. Cxema 00-
CITY>KWBaHHS Y TOTAIICHHs] BTOPOTO KPEANTA TpelycMaTpuBaeT 15-eTHre eKeKBapTaIbHBIC aH-
HYWUTETHBIE TUIATEXH MO cTaBke 9% rofoBeiX. B ciyuae nponaxu oobekra B 4 kBaprajie § roaa
peanu3auy MPOEKTa OCYIIECTBIISETCS JOCPOYHOE MOTAIIEHUE dTOTO KpeauTa.

CraBka HJIC cocraBnsier 18%, craBka Hamora Ha umyiectso — 2,2%, cTaBka Hajora Ha
npuObLIb — 20%. [lepuon amopTuszanuu oobekTa cocrasiuseT 30 ner.

Tpebyercsa oneHUTh 3PPEKTUBHOCTD MPOEKTA I JOJEBOIO MHBECTOPA, €CIM Tpedyemas
JOXOIHOCTEL Ha €ro KamnuTall cocTaBiieT 16% roIoBBIX.
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3amaua 7.

[TpoekT mpeaycMaTpuBaeT CTPOUTENHCTBO MsCOIEpepadaThIBAIONIEr0 KOMOMHATA MOIITHO-
cTht0 B 750 TOHH nmpoayknuu B kBapTail. [lmaH-rpaduk BeIIOJHEHUS pa0OT HA MHBECTUIIMOHHON
daze uMeeT creayomui BU/I.

OCHOBHBIE Pa0OTHI U MEPOTIPHUSITUS I'ong 1 I'og 2 I'on 3
1/2[3|4[1]2]|3]4]1]2]3]4

ApPXUTEKTYPHOE POEKTUPOBAHUE + |+

TexHOIOrnuecKoe NPOEKTUPOBAHNE +

CTpouTenbCTBO IPOU3BOJCTBEHHBIX KOP- + |+

IIyCOB

MoHTax 000pyI0BaHUs +

Haiim 1 o0yuyenue nepconana nl B B s

3amyck Ipou3BOJICTBA +

OTKpBITHE MarasuHoOB + |+ |+ |+ |+ ]+

HapamuBanne BBIIIYCKa + |+ |+

Brixox Ha m1aHOBEIE 00OBEMBI + |+ |+ |+ |+

CTouMOCTb apXUTEKTYPHOI'O IPOSKTUPOBAHUS COCTABIsET 15 MIIH. pyO, TEXHOIOTHYECKO-
ro npoektupoBanus — 10 MiiH. py0., cTpouTenbHbIX padoT — 40 MiIH. py0., OCHOBHOI'O TEXHOJIO-
THYECKOTO 000pYIOBaHMS, MOHTQXXHBIX M IyCKOHAIAA0YHBIX padot - 280 muH. py0, Bce cToM-
MOCTHBIE TIOKa3arenu npuseeHsl ¢ yauetoM HJIC u oTpaxkaroT oxxugaeMyro HHQISAIUIO HA MHBE-
CTUIIMOHHOM (a3e.

[Ipenmonaraercsi, 4To TJIABHBIMU KaHAJIaMH cOBbITa CTaHYT (PUpMEHHBIE Mara3unbl. Ctpare-
THS Pa3BUTHS MPEAIONAraeT OTKPhITHE 6 Mara3uHOB, IOKBAPTAIBHBIN IJIAH UX OTKPBITUS MPH-
BEJICH B Ta0JIHIIE.

OTKpbITHE Ma- Tom 1 Tom 2 Ton 3
ra3uHOB
| xBapTan 0 1 1
Il kBapTan 0 1 0
Il xkBapTan 0 1 0
IV kBapran 1 1 0

Marasunsl OynyT pa3MelaThcsi Ha apeHI0BaHHBIX Iuionaaax. CobcTBeHHOE 000pyn0oBa-
HHUE BKJIIOYAeT BUTPUHBI U XOJOAMUIIBHBIE Kamephl oOuiel ctoumocthio 500 Teic. py0. B 6a3uc-
HBIX IIeHaX. JIJIS OCTaBKM MPOJYKIIMU B TaKUE Mara3wHbl OyJeT mpuoOpeTatbest pedpuxepa-
TOpHasi TEXHHUKA U3 pacyeTra | aBTOMOOUIIb CTOMMOCTBIO 1 MITH. py0. B 0a3MCHBIX 1I€HAX Ha 2 Ma-
razuHa. Temmnsl oxkugaeMolt MHQIISIIIUU COCTaBISAIOT 7% B TOJM, UHQIISIHUS SBISIETCS OTHOPO/I-
HOM.

[TpoekToMm mpeaycMOTpeH JMHEHHBIN criocod HauKMcaeHus: amoptusanuu. Cpok aMopTu3a-
UM 37aHUN U COOPYKEHUI paBeH 15 rogam, MamuH 1 000pyAoBaHUs (BKIIOYas 000py0BaHUE
1u1st MmarazuHoB) — 10 rogam, aBToMoOumIe-pedprkepaToB — 7 rogam.

[ToxkBapTa/ibHBIN IUIAH BHITYCKA TOTOBOM MPOAYKIIMHU MPEACTABIEH CIeAyIoLiel Tabauien.

[IpousBoacTBo, T'on 1 T'on 2 T'on 3 Ton4 Tons
TOHH
| kBapTaun 0 150 750 750 750
Il kBapTan 0 375 750 750 750
Il xBapTan 0 525 750 750 750
IV kBapran 0 750 750 750 750

Cpennen3BenieHHas 1eHa 1 Kr. mpoaykiuu coctaBuT 290 py0. B 0a3UCHBIX I1eHax (BKJIIO-
yast HIC), cpenneB3BemieHHas meHa 1 Kr. 3akymaemMoro >XuBoro msica — 115 py6. B 6a3uCHBIX
nenax (Bxmouas HJ[C). 3aTpaTsl Ha JOCTaBKY COCTaBISIOT 5 py0. Ha Kr. )KMBOTO Msica B Oasuc-
HbIX 1leHax (Bkmovast H/IC). Beixon nmpoaykuuu cocrasinsietr 70% yOoitHoro Beca.

14




[Tnan o mepcoHay npeicTaBlIeH CIeayIomel Ta0IueH.

[lepconan, ue- I'og 1 I'og 2 I'on 3 Tomg 4 Ton 5
JIOBEK
| kBapTai 0 40 100 100 100
Il kBapTan 0 60 100 100 100
Il kBapTan 0 80 100 100 100
IV xBapran 20 100 100 100 100

Cpennsist 3apaboTHas 1uiata paBHa 25 ThiC. py0. B 6a3ucHbBIX neHax. CTOUMOCTh SHEprope-
CypcOB cocTaBisieT 6 ThIC. py0. Ha 1 TOHHY BbITycka B 06a3ucHbIX 1eHax (Bkirovas HJ[C). Ilpo-
yne pacxonsl (Bkiouas H/IC) cocraBnsrorT 15% COBOKYIHBIX ONEPAIMOHHBIX PacXxoJoB (HE
BKJIFOUYAIOIIUX aMOPTHU3ALIHIO).

CraBka HJIC Ha ckot, mMsico u msconpoayktsl coctaBiser 10%, ctaBka HJIC Ha ocTainb-
Hble ToBapbl U ycayru = 18%. HJIC, ynnadyeHHbI NpU OCYILIECTBICHUH KAITUTAIbHBIX BIIOXKE-
HUM, Bo3MemaeTcs 3a cuet noctymwienuid HAC ot nmokynareneit mpoekTHoro npoaykra. CtaBka
CTPaxoBBIX B3HOCOB BO BHeO KeTHBIE (hoHbl cocTaBisieT 30%, Hanora Ha npubbutb — 20%,
HaJIora Ha UMyIecTBoO — 2,2%.

YucThlil 000pOTHBIN KanuTaln npoekTa coctaisieT 20% BBIPYUKH OT MPOJIAK.

duHaHCHPOBAHUE MPOEKTA INIAHUPYETCS] OCYIIECTBUTh YaCTUYHO 3a CYCT CPEICTB WHUIIH-
aTopa, a YaCTHUYHO 3a CYET MPUBJICUCHUS 3a€MHBIX cpeAcTB. KpeauT BeiensieTcs eTuHOBPEMEH-
HO B 4 KBapTaJie peanu3anuu npoekra Ha cymmy 300 MutH. py0. ¢ MOrameHHeM eXeKBapTalb-
HBIMHM aHHYUTETHBIMU IJIaT€KaMU B TeueHue ueTeipex Jyet. [IpouentHas craBka = 14% rojo-
BbIX. CTOMMOCTh TPUBIICYCHUS COOCTBEHHOTO KamUTalla NIPH OTCYTCTBHH JIOJITOBOM HArpy3KH
coctaBisieT 20% Tog0BBIX.

Tpebyercs oleHUTh KOMMEPYECKYIO AP (HEKTUBHOCTh pealn3alliyl MPOEKTa.

3amaua 8.

buzHec-ipoeKT mpenycMaTpUBaeT CO3[JaHuE PECTOPAHA PYCCKOM KyXHHM B KPYITHOM TOpojie
ommkaero [TogmockoBes. CMmeTa pacxooB Ha OTKpeITHE pecTopaHa (Bkitouass HJIC) Bkimouaer
CJeIYIOIUE CTaThU.

Cratbs pacxoioB CymmMma, [Tepuon ocymiecTsie-
ThIC. pY0. HUs
CTpouTensCTBO 31aHUS 12 000 MapT — Mai
PemoHT nomenienuit 6 000 HIOHb — MIOJIb
OcHalueHue 3aj0B 3000 aBr'yCT
TexHOMIOTHYECKOE 000PYIOBAHHE 1500 HIOJTH
(kyxma)
[Tpoune 3aTpaThl 3000 (beBpaib - HIOJIb

AMopTH3anys HAYUCISAETCS JTMHEHHBIM criocoooM. Cpok aMOpTH3aIluH 3/IaHUH U COOpY-
xeHu paBeH 15 romam. Cpok amMOpTH3AIMH TEXHOJIOTHYECKOTO OO0OpYAOBAHUS M OCHAICHUS
3as10B paBeH 10 romam.

OKcIlyaTtalys pecTopaHa HauWHAETCs B CEHTSAOpe MepBOro roja pealus3aliy MpoeKTa.
[Ipenmonaraercs, 4YTo YUCIIO MOCETUTENEH OyIeT 0CTaBaThCsl CTAOUIBHBIM IO TOJIaM Peannu3alun
MIPOEKTa MPHU CE30HHBIX KOJIEOAHUSIX MOCEIIaeMOCTH Mo MecsaM. [Iporuo3 mocemaeMocTu 1Mo
MecCsIlaM UMEET CIEAYIOIINN BU!

STHB deB | mapt | amp Mall | MIOHb | UIOJIb | aBT | CEHT | OKT | HOA0 | JeK

5600 | 5600 | 5800 | 5800 | 6000 | 6000 | 6000 | 6000 | 6200 | 6200 | 6200 | 7200

Cpennuii yek pecropaHa B 0a3MCHBIX IIeHaX OXKHJaeTcs Ha ypoBHe 650 pyOreii, ronoBsie
TEMIIbI IPUPOCTA CPEIHErO YeKa paBHbI 15% B TeueHue NMepBbIX MATH JET peaau3alui IpoeKTa,
nanee COOTBETCTBYIOT TeMiy uHGusanuu. [Iporaozupyemslit TemMn nHQIAIMKM paBeH 8% rofoBbIX
B TEUEHHUE BCETO MEPHUOJIa peann3alun mpoekrta. [{ons 3aTpar Ha TPOAYKTHI B CTOUMOCTH YeKa
(food-cost) paBua 25%.
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Xo034iiCTBEHHAsI ESATEIBHOCTh pecTopaHa 00ecrneunBaeTCs CISAYIONUM MITaTOM COTPYII-
HUKOB:

JoKHOCTD Koin-Bo B 3apruiara,
mrare | ThIC.py0./mMec. B Oa-
3MCHBIX LIEHaX
AJIMUHUCTpPATUBHO-
yIpaBlIeHYECKHil epCOHA
Jupekrop 1 120
3am. TUpeKTopa 1 80
I'maBHBIN Oyxranrtep 1 40
JIupexTop 1o MapKeTUHTY 1 50
Otien 3aKyInoK
3aKymiuK 1 30
ToBapoBen 1 30
Bonurens 1 30
Kyxns
Hled-moBap 1 120
[ToBap 5 30
ITocynomoitmuk 3 20
3an
AJIMUHHCTPATOP 3aj1a 2 40
Kaccup 1 30
bapmen 2 30
Odwunmant 6 20
Y6opmuna 2 20
Cryx6a 6e30macHOCTH
HauanbHUK OXpaHEI 1 50
OxpaHHUK 1 30
["apaepobumk 1 30

[Tpoune omepanMoOHHBIE pacxXojbl (HE BKIIIOYAIOT 3aKYNKy MPOJIYKTOB, OIJIATy TPYAa,
HaJOTH W aMopTu3aiuio) coctaBisitoT 600 ThIC. py0. B 0a3UCHBIX IIeHAX B MecsIl (BKJIOYas
HJC).

CraBka HIIC = 18%. CrtaBka cTpaxoBBIX B3HOCOB BO BHeOMOkeTHBIE GoHAB = 30%.
CraBka Hanora Ha umyIiecTBo = 2,2%. CraBka Hanora Ha npuObLIL = 20%.

[TpoexT puHaHCHpYETCS MUCKIIOYUTEIBHO 3a CUET J0JIEBOro KaluTajla, CTaBKa JAUCKOHTHU-
poBaHus = 18% roaoBBIX.

Tpebyercs MOCTPOUTH MPOTHO3 JECHEKHBIX MOTOKOB IPOEKTa Ha MEPBBIE IIECTh JIET €ro
peanu3alyy U OLEHUTh €ro KOMMepUeCcKyto 3(pPeKTUBHOCTD.

3agaua 9.

VYronpHas maxrta reHepupyer 1oxo B pazmepe 300 MIIH. J0JUT. B TOJ OT NPOU3BOJICTBA U
MpoJiaku 6 MUJUIMOHOB TOHH yrJIs 1o 1ieHe 50 101, 3a TOHHY. ['00BbI€ MOCTOSTHHBIE U3/IEPKKU
paBHbl 130 MIIH. 10JU1., TIEPEMEHHBIE U3EPKKH COCTABIISIIOT 22 TOJUL. 32 TOHHY. DTH U3IEPKKHU
BKJIIOYAIOT aMOPTHU3aLIMI0, KOTOpasi MOJTHOCTbIO MOKPBIBAET KalUTaJIbHBIE PacXoJbl Ha MOJIEP-
aHue (QYHKIIMOHUPOBAHMS IIaXThl. 3amachl yris olleHuBaroTcs B 60 MIIH. TOHH, 4TO MO3BOJISET
MOJJIEPKUBATh CTAOMIBHBIN 00beM 100buM B TeueHue 10 nmet. CtaBka Hamora Ha MPUOBLIb paB-
Ha 30%, 1 mpenmonaraercs, 4To yOBITKM MOTYT OBITh HEMEJICHHO MCIOJb30BaHBI B KaueCTBE
HAJIOTOBOTO IIKUTA MO JPYTUM HAIpaBlIEHUsM OH3HECA.

KitoueBbiM (hakTOpoM pHCKa SBIISETCS U3MEHUYUBOCTH LIEH HA Yrojb, KOTOPbIE TECHO KOP-
PETUPYIOT ¢ TUHAMUKOMN 00IIei SKOHOMHUYECKOW aKTMBHOCTHU. 3a JH000H KaJeHIapHBIA To 11e-
Hbl Ha Yrojib MOTryT yBeauuutThes B 1,1275 pasza ¢ BepositHocThiO 0,47 WM yMEHBIIUTHCS B
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1,1275 pa3a c BeposiTHOCTBIO 0,53, HO IIPH 3TOM LIEHA HE MOKET ynacTh Huxke 30 10J11. 3a TOHHY
niu Beipacty Bbiiie 100 momt. 3a ToHHy. bespuckoBas craBka paBHa 6% TOJOBBIX.

[Tycth B 000# TOJl MPOEKT MOXHO 3aKPBITh C HYJICBBIMU YUCTBIMU JIMKBHIAIMOHHBIMU
noctymieHusiMu. TpeOyeTcst OLleHUTh CTOMMOCTD IaXThl U CTOMMOCTH OIIIMOHA Ha BBIXO/I.

Taxoke TIpeAroNoknuM, YTO BO3MOXKHO YBEIHYEHHE CKOPOCTH 100k 10 10 MIIH. TOHH B
rOJl, YTO MPHUBEAET K POCTY MOCTOSIHHBIX pacxoAoB Ha 30 MJIH. JOJUL. B TOJA U MOTpeOyeT UHBe-
cTunmii B pazmepe 125 miH. gomn. Tpebyercs MpoBepUTh 1ENeCO00Pa3HOCTh UCTIONHEHUS ATOTO
OMIIMOHA MIPU pean3alii CaMOro ONTUMHUCTHYECKOTO ClieHapUs U3MEHEHHs 1IeH Ha Yrojb B Is-
TOM IOy peaju3aliy MPOeKTa (YTO MO3BOJIUT BHIOPATh BECh OCTAIOIIMNACS 00BEM YIJIsl 3a epu-
0/]1 C ILIECTOTO [0 BOCbMOH TOJ).

3amaua 10.

Komnanust SEG 3aHmMaercss mpoW3BOJACTBOM U pealli3allell TeHEPaTOPOB AJIEKTPOIHEP-
MM, paboTaroIUX Ha COJHEUHBIX OaTapesx. B HacTosIiee BpeMs Ha pacCMOTPEHUU HAXOIUTCS
IIPOEKT 10 pa3BUTHIO OM3HECA B 0AHOM U3 pecnyonuk Cpenneld Asuu. IHBeCTUIIMOHHBIE 3aTpa-
ThI IO IPOEKTY COCTABJIAIOT 80 MIIH. JOJLI.

CpenHeB3BelIeHHAs] CTOUMOCTb IPUBJICUEHMSI KallUTala JJIsl peajn3aliy IpoeKTa COCTaB-
nset 10% rogoBeix. be3puckoBas ctaBka paBHa 2% TOJI0OBBIX.

CornacHo pe3yibTaTaM MapKETHHIOBBIX MCCIIEI0BAaHUM, BOSMOXHBI TPU CLIEHAPHS peallu-
3alluM MPOEKTa — ONTUMHUCTUYECKUHN, OKUIaeMblil U IIeCCUMUCTUYECKHNA. BeposTHOCTH peann3a-
LMY ONTUMHUCTHUYECKOIO CLiEHapus olieHuBaercsi B 28%, ro0Bble ONEPAlMOHHBIE OCTYIICHUS
B T€UYEHHUE TpeX JIeT IpU 3TOM cocTaBAT 50 MJIH. 10JUL. B roJl. BeposTHOCTh peanu3anuu oxua-
eMoro cueHapus oueHuBaercsi B 43%, ronoBble ONepalMOHHbIE MOCTYIUIEHUS B TEUEHHE TPEX
JeT MpU 3TOM COCTaBAT 36 MIIH. JIOJUL. B roJ. BeposTHOCTH peanu3aluy NeCCUMUCTUYECKOTIO
cueHapus ouieHuBaercs B 29%, roJloBble ONE€pallMOHHbIE TOCTYIUIEHUS B TEUEHUE TpeX JIET IpU
3TOM COCTaBAT 16 MIIH. JOJUI. B TOJ.

[TpoekT MOXkeT ObITh OTJIOXKEH Ha OJUH IO, IPU ATOM BO3MOXHOCTb pean3aliy MpoeKTa
KOHKYpEHTaMH HCKJIIoueHa. B TedeHne neprojia OTCpOUYKH MOXKHO MOJYyYUTh 00Jiee TOUHYIO MH-
(dbopMaruio U oNpeaeanTb, KaKoi clieHapuil OyneT pakTUYecKu peaan30BaH.

Tpebyercs OLIEHUTh MPOEKT METOJOM AMCKOHTHPOBAHUS JCHEKHBIX MMOTOKOB U METOJIOM
peaTbHBIX OMIIMOHOB.

Samgaua 11.

[To pe3ynbTatam npeaBapUTEbHONW pa3BEAKH 3alachl pyJabl B MECTOPOXIEHUHU OLIEHHBA-
1orcsa B 150 MIIH.T. CO cpeHEKBaApaTHUYECKUM OTKJIOHEHHEM 50 MIH.T. U coepKaHUEeM Melu
2% co cpenHekBagpaTHuecKuM oTkiIoHeHHeM 0,5%. J[leranpHas oleHKa, MO3BOJIAIOIAsS TOYHO
onpeaenuTs 00bEM 3aM1acoB PYJIbl U COJIEpKaHUE MeJIU, TpeOyeT IPOBEACHUS ABYXJIETHUX padboT
CTOMMOCTBIO 12 MiIH. osut. B rof. MHBecTHIIMK B UHAPACTPYKTYPY, HEOOXOIUMYIO ISl pa3pa-
OOTKH MECTOPOXKIEHUS, OIeHUBArOTCs B 450 MJTH. A0JU1. (C MpeanoaraéMbIM OCBOEHHEM B 00b-
eme 300, 100 u 50 maH. 10o/Ul. B Te4eHUE Tpex JieT). MHBECTHLIMH B MOIIHOCTH MO J100bIYE U
oOorameHuio oneHuBaroTcs B 10 10/11. Ha TOHHY €XeroJHo no0bIBaeMol pyabl (¢ mpeanoara-
eMbIM ocBoeHHeM B nponopuuu 40% Bo Bropoil rox u 60% B TpeTuil rox nociae Hayana UHBeE-
CTHPOBAHUS B UH(PPACTPYKTYpY).

Pa3paboTky MecTOpOXIEeHUS MOKHO HayaTh depe3 5 JieT (mocie JBYX JIeT JeTalbHOM
OLICHKH M TpeX JIET MHBECTHUPOBAHUS B MH(PACTPYKTYypy M MOIIHOCTHU IO A0OBIYE U oboraiie-
HUIO) ¥ BECTU B TeueHHe 15 jeT, u3BJeKas 3amac ChIpbsi pABHOMEPHO 10 rojaM. 3aTpaThl Ha 3a-
KpBITHE IIAXThI ITOcie 15 NeT skcrutyaTanuy OlieHUBaoTCs B 45 MIIH. 1O

[lepemeHHbIE OINEpallMOHHBIE 3aTpaThl HA JKCIUTyaTAallMOHHOW (a3e oueHHBaroTcs B 12
JIOJIJI. 32 TOHHY, TTIOCTOSTHHBIE OTlepariioHHbIe 3aTpaThl — B 120 MitH. 10171, B roa. OOoranieHHbIA
KOHIIGHTPAT MEIHOM pynbl OyaeT mepenaBaThCsi Ha MepepaboTKy METHBIM KOMOWHATaM, KOTO-
pBIM oOIlepaTrop NpoekTa OydeT OIUIaYMBaTh CTOMMOCTh NEPEepadOTKU AABATIBUYECKOTO ChIPbs
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(tommuur). Jlanmee omeparop mpoekTta OyaeT MpoJaaBaTh IMOJYYaeMyI0 MeIb MOTPEOUTENsM IO
OUPIKEBBIM LICHAM.

Tekymue 1eHbl HA TOJUIMHT Meau cocTaBisitoT 800 101 3a TOHHY M U3MEHSIOTCS MpO-
MOPLUUOHAIEHO U3MEHEHHUIO OMPIKEBO 1IeHbl Ha Me/b. bUprkeBble 1IEHbI Ha MeJlb 110 MecslaM 3a
nocneaane 10 jet npuBeaeHbI B mpuiaraeMoM (aiine.

[ToTpebHOCTH MPOEKTa B YUCTOM OOOPOTHOM KamuTasie cocTaBiseT 25% BBIPYUYKH OT MPO-
nax. CraBka Hajora Ha npuoObLIb cocTaBisieT 30%, Apyrue HaJIOTU YUYTEHbI B OLICHKaX ONepalu-
OHHBIX 3aTpaT. KanuranbHble 3aTpaThl aMOPTU3UPYIOTCS PaBHOMEPHO B TedueHue 15 ser paszpa-
00TKH MecTopoxkaeHusa. CTaBka JUCKOHTUPOBaHUs cocTaBiisieT 15% rofoBhIX MOCe MOIYYSHUS
pe3yJbTaTOB AeTaIbHON OlleHKH U 30% roAoBBIX O MOJYYEHUSI PE3YJbTaTOB JCTAJIbHON OLICH-
KH.

Tpebyercs OLEHUTh MaKCUMAJIbHO JOMYCTUMYI CTOMMOCTH JHMIIEH3UU Ha MPaBO JETallb-
HOM OLICHKH U TIOCIIEAYIOIIeH pa3pabOTKU MECTOPOKICHHUS.

3anava 12.

[TpoekT mpexycmaTpuBaeT OpraHU3alUIO MPou3BoJACTBa ToBapa A B oobeme 10 000 miT.,
YTO COCTaBIISIET 5% OT CyIIECTBYIONIETO 00beMa HAMOHAIBHOTO PHIHKA. YBEINYECHUE PHIHOY-
HOTO MPEATIOKEHNs BCIIEACTBUE peaIn3aliy MPOEKTa MPUBEIET K CHUKEHMIO LIeHbl Ha ToBap A
¢ $105 no $100. IIpenmonaraercs, 4To 3Ta IieHa OYJACT OCTaBaThCSI HEM3MEHHOW B TCUCHHE BCETO
HepuoJia peau3alum MpoeKTa.

CToMMOCTh MHBECTHIIMI B OCHOBHO# Kamutan orenuBaercs B $720 000. T'ocymapctBo
OKa3bIBaCT MOAJEPKKY MPOEKTY B (opMe MPeJOCTaBICHUs CYOCUIUH Ul OKPBITUS YacTH Ka-
nuTanbHbIX 3aTpar Ha cymmy $120 000. [IpoaomKUTeIbHOCTD IKCILTyaTAllMOHHOM (ha3bl MPOCK-
Ta, COBMAJAIOIIEH CO CPOKOM aMOPTU3aLUU 000pyAOBaHUs, cocTaBisier 6 jier. Ha cnenyromuii
roJl mocjie IpeKpaleHus] IPOU3BOJCTBA OCHOBHBIE CPEJCTB IMPOJAIOTCA IO JIMKBUIAALIMOHHON
CTOMMOCTH, KoTOpas orienuBaercsi B $60 000.

UucneHHOCTh NIEpCcoHala, 3a/1eCTBOBAHHOTO B pealn3aluy MpoeKTa, coctanuseT 40 yvern.,
cpennsisi 3apaboTHast Tuata Kotopsix coctapiser $10 000 B roa. Eciu npoekT He peanusyercs,
TO COOTBETCTBYIOIIMN MepcoHan OyneT 3a/JelCTBOBAaH Ha JAPYrUX HPEINpUSITHSIX pEeruoHa, Iuie
cpenHsist 3apabotHast 1iata cocrasisier $9 000 B rox.

Omneparop nmpoekta GUHAHCUPYET €XKETOAHYI0 MPO(EeCCHOHATBHYIO MEPENOArOTOBKY CO-
TPYIHHUKOB, 3aTpaThl B pacyeTe Ha OJHOTO coTpyaHuKa coctaBistoT $100 B roa. [Ipupoct yeno-
BEYECKOTO KalWTalla COTPYJHHKOB MPOEKTHON KOMITaHWU oreHuBaercs B 50% crommMocTy 3a-
TpaT Ha UX MPOo(eCCUOHATIBHYIO IEPENOATOTOBKY.

Jlnis peanu3anuu mpoeKTa exeroano 3akymnartcs 25 000 monydadbpukaros mo mnexne $10 3a
mT. Peanu3anus npoekTa MpUBOJIUT K POCTY CIpoca Ha monypaOpHKaThl U MOBBIIIEHUIO LIEHBI C
$9.6 no $10 3a mr.

CraBka Hajora Ha JJ00aBJIEHHYIO CTOMMOCTb cocTtaBisgeT 18%. HJIC, ymiadeHHslil Ha UH-
BECTUIIMOHHON (ha3ze, Bo3Mmeliaercs U3 Or0KeTa Ha CIIEIYIOIIMHA To/ MOCHe OCYIEeCTBICHHS Ka-
MUTAJIBHBIX BIOXKEHUH.

CraBka Hanora Ha mpuObUTb cocTtaBisier 20%, Hajora Ha MMYIIECTBO OpTaHU3alUil —
2,2%, Hanora Ha 10xofb! ¢puzndeckux Jul — 13%. CTpaxoBble B3HOCHI BO BHEOIOKeTHBIE (HDOH-
IIbl, yIIJIauuBaeMble paboToaaresnem, cocTaBisioT 30% oT 3apaboTHOM IIATHI.

[Tepuon oGopora aeOUTOpCKOM 3amomkeHHOCTH coctaBisier 60 mueit. Ilepuon obopora
KPeIUTOPCKOM 3a710/KeHHOCTH cocTaBisieT 30 gaeit. [lepron o6opoTta 3amacoB u 3aTpat cOCTaB-
nseT 45 nHen.

['oToBast mpoaykuust U nosypabpuKaThl, UCIOIb3yEMbIE IS €€ MPOU3BOJCTBA, HA BHYT-
pPEHHEM pPBIHKE KOHKYPUPYIOT C aHAJIOTMYHON MMMIOPTHOM mponykiueid. CTaBka MMIIOPTHOU
MOLUIMHBI Ha TOBap A u noiydalOpukaT 1 ero npousBojacTsa cocrapiseT 10%.

B pesynbrare pacmmpenus 00beMOB BHYTPEHHETO PBHIHKA M MOTpeOIeHUs ToBapa A pacTeT
CIPOC Ha JOMONHSIOMMKA K HeMy ToBap B. Ilpum 3Tom nena toBapa B yBenmmuuBaercs ¢ $5 no
$5,1, a pusmueckuii o0beM npogax ToBapa B yBemmuuBaercs ¢ 500 000 qo 510 000 wT. B ro.
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[Ipu coxpaHeHUH KPHBOIA cripoca Ha ToBap B Ha mpekHeM YpOBHE NPH yBEIWYCHUH IIEHBI ¢ $5
10 $5,1 pusnveckuit o0beM nmpogaxk Topapa B camxkaercs ¢ 500 000 g0 490 000 mt. B ros.

B xo/1e mpon3BOACTBEHHOTO MPOIIECCa OCYIIECTBISIOTCS BPEIHBIC BEIOPOCH B aTMOChEPY,
KOTOpBIE OKa3bIBAIOT HEraTMBHOE BIMsAHME Ha HaceneHue yucieHHOCThio 100 000 wen. Ilpum
3TOM B pe3yJIbTaTe pocTa 3a00IeBaeMoCcTH oTpaboTanHoe Bpems cumxkaercs Ha 0,01%.

s obecrnieueHus: BBO3a moiy(hadpUKaToB U BBIBO3a FOTOBOM MPOAYKLHU C MPOU3BOJ-
CTBEHHOM IUIONIAJIKM MPOKJIA/IBIBAETCS HOBasl JOPOra, KOTOpas MPEJCTaBIIA€T UHTEPEC IS UC-
MOJIb30BaHUS MECTHBIM HacejeHueM. ExxenHeBHO noporoit Oynyr monb3oBatbes 100 wen., ro-
TOBHOCTh KOTOPBIX IIATUTH 32 MPOe3]] o gopore oneHuBaercs B $0,2.

CTaBKHM TUCKOHTHPOBAHUS JJISl OLIEHKU KOMMEpUYecKoil u o0iecTBeHHON 3(()EeKTUBHOCTH
npoekTa ouenuBaroTcsa B 10% romoBeix. TpeOyeTcsi OLIECHUTh OCHOBHBIE MMOKA3aTENN KOMMEpYe-
CKOM 1 001mecTBeHHOM () (PEKTUBHOCTH MPOCKTA.

3agaua 13.

Jl1s co3jaHusl OHKOPAIMOLIEHTPa UCTIONIb3YETCSl MEXaHU3M KOHIIECCUOHHOIO COTJIAIlEHUSI.

O0bemM nHBecTUIIMH B 31aHue cocTaBisieT 304 MiH py0. B EPBLIi TOJ peanu3alii MpoeK-
Ta 1 76 MJIH. py0. BO BTOPOH T'0Jl peajin3aluy IpoeKTa, 00beM MHBECTHUIIMI B 000pyJO0BaHUE —
1 520 muH py6. Bo BTOpOIl ToA peanuzanuu npoekra. Cpok amopTH3aluu 31aHus cocrasiser 30
JIET, CPOK aMopTu3anuu odopynoBanus — 10 yer. DKcrulyaranys OHKOPaJAUOLEHTPa KOHLIECCUO-
HEpOM ocyliecTBisercs B TeueHue 10 meT, mocie dyero oObeKT mepenaercs: KoHeaeHTy. Kon-
[IECCHOHHAs TuiaTa coctapisier 10 TeiC. pyd. B TOA M BBIIUIAYMBACTCS B TPETHEM TOAY peayn3a-
[[UU TPOEKTA.

OOBeMBI YCIIYT B Tapu(bl, TAPAHTHPYEMbIE KOHIICICHTOM KOHIIECCHOHEPY, BKITIOYAIOT:

Bun yenyr O6bem ycnyr B | Tapuds Ha 1 yc-
roJ, WT. JYTy, ThIC. pYO.

MPT" mccienoBaHuie OIHOI 30HBI HHTEpeca 6e3 KOH- 1500 3,29054
Tpacra
MPT wuccrnenoBanue 0HON 30HBI HHTEpPECA ¢ KOHTpAc- 3000 6,25203
TOM
KT’ mccrenoBaHne OHOM 30HBI MHTEpeca 6e3 KOH- 870 1,84591
Tpacra
KT wuccnemoBanue OJHON 30HBI MHTEpeca C KOHTpa- 1750 4,30981
CTOM
CuuHTUTpaUIecKoe HCCIeIOBaHUE KOCTHOH CHCTe- 4000 4,63886
MBI
CraTtndeckoe WK TUHAMUYECKOe CIIMHTHTPapUIecKoe 750 2,78332
WCCIICIOBAaHHUE OJTHOW 30HBI HHTEpECca
ODDKT® 01HOi 30HbI HHTEepeca 250 6,03052
KomOuanpoBanHoe [IDTY/KT uccnenoBanue 9500 40,03708
Kypc nucTaHuMoHHOM JTy4eBOM Tepanuy OAHOIO aTo- 2020 160,5143
JIOTHYECKOT0 00heMa Ha TMHEWHOM YCKOPHTEIEe

OTH yCIIyru OIUIAYMBAIOTCS 3a CUET TEppUTOpHAIbHOM nporpammbel OMC mnn KoHLIEIEHTa
B ClIy4a€ MX HEBKJIOUEHHUA B TeppuTopranpHyro nporpaMmmy OMC. KoHueaeHT Takxe rapaHTH-
pYeT HalpaBleHHE NAllMEHTOB B IIEHTP U3 FOCY1apCTBEHHBIX OOJIBHHII.

EsxeronHo, HauMHas cO BTOPOTO rojia 3KCILTyaTallud LEHTpa (YeTBEpTOro roja peanusa-
UM TIPOEKTa), Tapu(bl HA JaHHbBIE YCIYTH MOBBIMAIOTCS Ha 6% B roa. OgHAKO B IIECTOM TOAY
JKCIUTyaTalluy LEHTPA, MOCJIE 3aBEpUICHUS NEPUOJia KOMIIEHCAIIMM KallWTaJbHBIX 3aTpaT KOH-

MarHMTHO-PE30HAaHCHAs ToMorpadus

KOMITbIOTEpHAs TOMOTrpadus

0THO()OTOHHAS! SMUCCHOHHAS! KOMIILIOTEPHASI TOMOTpagust
MO3UTPOHHAS] IMUCCHOHHASI TOMOTpaQust

B W N e

19



[[ECCHOHEePa, OCYIIECTBISIETCS TOTIOTHUTENbHAS KOPPEKTUPOBKA Tapu(oB, MpeIycMaTpruBarOIIas
ux cHmxeHue Ha 30% OTHOCUTENILHO YPOBHS MOCII€ UHACKCAIIUH.

[Ipenmonaraercs, YTO roJOBbIE TEMITBI HHIIAIUN COCTaBIsAOT 14% B MepBBIi roJ peanu-
3anuu npoekra, 10% - BO BTOpo#M roja peanu3auuu npoekta, 8% - B TPETUH roj pealn3alnuu
poekTa, 7% - B 4ETBEPTHIN I'0J] pean3alyuy NpoeKkTa, 6% - B MATHINA U LIECTOM roJibl peanusa-
LMY MPOeKTa, 5% - nanee 10 MOMEHTA Mepeiadll 00bEeKTa KOHILIECHTY.

[Tnanupyemblil ypoBEHb 3arpy3Ku MOIIHOCTEN LieHTpa cocTaBisieT 30% B nepBbIi I'OJ] IKC-
IUTyaTalluy LeHTpa (TpeTuil roxa peanusauuu mnpoekta), 80% - BO BTOPOM roj 3KCIUTyaTalluu,
100% - maumHas ¢ TPETHEro roja SKCILTyaTallMd W 10 MOMEHTA 3aBEPUICHUS CPOKA JIEHCTBHA
KOHIIECCOHHOT'O COTJIAIICHHUS.

[TocTostHHBIE pacXobl MO IKCIUTYaTAIMH IIEHTPa COCTaBIs0T 120 MIH py0. B TOA B IIeHAX
0a30BoOro rojia, NepeMeHHbIE PacXo/bl MO IKCIUTyaTaluu nentpa — 60 MiaH py0. B roj B IleHax
0a3oBoro roja.

[TomuMoO yCIyT, ONpPEEeICHHBIX YCIOBUSMHU KOHIIECCHOHHOTO COTJIAIICHHUS, KOHIIECCUOHED
OKa3bIBAeT IIPOYME YCIYTy Ha IJIaTHOU ocHOBe. CBEPX10X0/ OT OKa3aHMsI ATHX YCIyT OLlEHUBa-
ercs B 120 muiH py6. B roa. CoriacHO ycIOBHSIM KOHIIECCHOHHOTO COTJIALIICHHS, STOT CBEPXI0-
XOJ1 pactpeiesisieTCsa MKy KOHIIECCHOHEPOM U KOHIIEJIEHTOM B clienyrole nponopuuu: 75% -
JIOJIs1 KOHIIeccuoHepa, 25% - 101 KOHLIEJEHTA.

Tpebyemast T0OXOTHOCTh UHBECTUIINI KOHIIECCHOHEPA B PEATBHOM BBIPAKEHHH COCTABIISIET
10% romoBbeix. CTaBKa HaJlora Ha MPUOBLIb KOHIIECCHOHEpa cocTaBisieT 20%.

Kpowme Toro, paccmarpuBanuch clieyouue albTepPHATUBHBIE BAPUAHTHI PeaInu3alliu Mpo-
eKTa:

1. Peanuzanus npoexkTa Ha yCIOBHSIX KOHIIECCHOHHOI'O COIJIAIIEHUs 0€3 BKIIOYEHHS UH-
BECTUIIMOHHON cocTapisitoleil B Tapudsbl. [Ipu 3TOM Bce rapaHTHH KOHIIEIEHTa KOHIIECCUOHEPY
COXPAHSIOTCS, HO 0a30BbI ypoBeHb TapudoB cHMkaercs Ha 30%. OQHAKO JOMOIHUTEIHHOTO
CHI)KEHHS Tapu(OB B IIECTOM TOAY IKCIUTyaTalllH LIEHTpa (BOCBMOM TOJy peanu3aliu MpoeK-
Ta) HE MIPOU3BOIUTCS.

2. Peanuzanus MpoeKTa YacTHBIM OMepaTopoM 0e3 3aKIIOUEHHs KOHIIECCHOHHOTO COTrJia-
mieHus: 1 6e3 Kakou-11bo rocyJapCTBEHHON MOAnepkKu. [Ipu 3TOM HCHOIB30BAIUCH CIIETYIO-
1€ JOIYIIECHHUS:

e Tapudbl Ha OCHOBHBIE YCIYI'M YCTaHABIMBAIOTCA HA BHICOKOM NE€PBOHAYAIbHOM YPOBHE, OII-
JIAYMBAIOTCSI CAMUMH MOTPEOUTENIMU MEIUIMHCKUX YCIYT U HE CHUXKAIOTCS B BOCBMOM IOy
peanu3anuy MNpoeKTa;

e OO0beM OKazaHUs OCHOBHBIX YCIIYT CHUYXKAETCS B JIBa pa3a [0 CPAaBHEHUIO C BAPMAHTOM PeaJiu-
3al[u¥ IPOEKTa Ha YCIOBUSAX KOHIIECCUOHHOTO COTJIAILIEHNUS;

e CronMMOCTh MHBECTHIIMH B 000OpYy/IOBaHUE, TIOCTOSHHBIE U NIEPEMEHHBIE 3aTpaThl CHUKAIOTCA
Ha 35%, T.K. 00beM OKa3bIBa€MbIX OCHOBHBIX yCIYT CHUKAeTCs B 2 pasa MpU COXpaHEHUH 00be-
Ma OKa3bIBA€MbIX JOMOJHUTENBHBIX YCIYT HA MIPEKHEM YPOBHE;

e OTCYTCTBYET KOHLIECCUOHHAS I1J1aTa, ¥ BECh CBEPXJA0X0/] OT OKa3aHUs MPOUYUX YCIYT OCTaeTCs
YaCTHOMY OIIEPATOpPY;

e B peanbHylo CTaBKYy AMCKOHTUPOBAHUS BKJIIOUAETCS JOMOJHUTENbHASA MPEMUS 32 PUCK YaCT-
HOTO OIlepaTopa, peaqu3yollero NpoekT 6e3 rocy1apcTBEeHHON MOJIEP)KKH, U OHAa YBEJIMYHUBa-
ercst 10 15% roaoBhIX;

e B cBsI3U ¢ TEM, UTO KOHIIECCHOHHOE COIVIAILIEHUE HE 3aKIII0YAEeTCs U LIEHTP HE MepeaaeTcs ro-
CyJapCTBY MOCJE JAECITH JIET KCITyaTalllK, B KOHIIE PACUETHOTO MEPUOA B IPUTOK JE€HEKHBIX
CPEJICTB BKJIIOYAETCS] TEPMUHAJIbHAS CTOUMOCTh OM3Heca.

[lo pe3ynbraraMm KIMHUYECKUX HCCIIEOBAaHUN YCTAaHOBJIEHO, YTO IOCJE MPOXOKICHUS
Kypca Jy4eBOM Tepanuu Ha JIMHEWHOM YCKOPHUTEJE BEPOSTHOCTH BBI3JJOPOBIIEHUS COCTABISET
47,6%. DKOHOMUYECKUI SKBUBAJICHT JKU3HU YEJIOBEKa OLIEHUBAeTCs B 8§ MIH pyO. B 0a3MCHBIX
[IEHaX ¥ B JaJbHEWILIEM yBeJIMYMBaeTcs Ha 2% B rojl B peaJibHOM BbIpaKeHUU. PeanbHas comu-
ajbHasl CTaBKa IUCKOHTUPOBAHMS COCTaBIsAET 3% rOJIOBBIX.
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be3 cymiecTBEeHHBIX UHBECTHIIHMI B 3aMEHY 000pPYAOBaHUS MOXKHO OCYIIECTBIISATh IKCILTya-
TaIMIO [IEHTPA B T€UYEHUE 15 JIeT, HO MPHU ATOM YPOBEHb 3arpy3KH IMPOU3BOJCTBEHHBIX MOIIHO-
creit muHeitHo cHmkaercst co 100% mo 50%.

Tpebyercs OlICHUTh KOMMEPUYECKYIO 3(PPEKTHBHOCTD peaiu3alliy MPOSKTa JIJIsl YaCTHOTO
orepaTopa Ui TPeX Pa3IMuHbIX BAPUAHTOB pean3alui MPoeKkTa (KOHIIECCUOHHOE COTJalIeHUe
C BKIIFOYCHHEM HWHBECTHIIMOHHOM COCTABIIAIONICH B Tapu(bl, KOHIIECCHOHHOE COTIalIcHue 0e3
BKIIIOUCHUSI HHBECTULIMOHHOW COCTABJISIONICH B Tapu(bl, peaan3alus MpoeKTa YaCTHBIM OTepa-
TOpOM 0€3 3aKIIIOYCHHUsI KOHIIECCHOHHOTO COTJIAlICHHUs U 0e3 OKa3aHWs TOCYIapCTBEHHOM MO/I-
JIEPIKKH), a TAK)Ke 00IIEeCTBEHHYIO 3((DEKTHBHOCTh MPOEKTA C Y4ETOM OCHOBHOTO 3¢ (heKTa 3Ko-
HOMUKH 3]IPaBOOXPAHCHHUS — CIIACCHHBIX YEIIOBEYCCKUX KUZHEH.

3amaua 14.

PaccmaTtpuBaeTcss mpOEKT CTPOUTENHCTBA MArUCTPAIILHOTO HE(PTEmpoBoaa JUIsl MTOCTABKU
He(TU Ha FKCIIOPT.

[ToTpeOHOCTh B MHBECTHIIMSIX B OCHOBHBIC CpEJCTBA B IieHax 0azoBoro roga ¢ HAC mpen-
craBjieHa B Ta0.14.1.

Ta6muna 14.1.

Ne | Crarpst kanuTaabHBIX 3aTpaT MIH py0. B |B % K | gonig uM-
n/n neHax Oa- | UTOTY nopra, %
3MCHOTO
rozaa
1 | JluneiiHas 9acTh, BKJIIOYAsi pe3€pBHBIC HUTKU 30639,6 32% 0%
2 | HedrenepekaunBaroniyue CTaHIIUN 9624,7 10% 10%
3 | BHemHee sHEprocHAOKECHUE 6650,0 7% 6%
4 | TexHOJIIOrHYECKAs CBI3b 1973,6 2% 75%
5 | Pe3epByap 287,0 0% 2%
6 | Hedrebaza 11477,3 12% 8%
7 | Mopckoii HedTeHaIuBHON TepMHUHAT 24785,3 26% 90%
8 | IIpoeKTHO-U3BICKATENLCKUE PAOOTHI 8869,8 9% 0%
9 | Utoro 94307,3 100% 28%

CTpyKTypa KaluTalbHbIX 3aTpaT MPOEKTa [0 BUJaM SKOHOMUYECKOMN AEsITENbHOCTU Mpe -

craBiieHa B Tadi.14.2.
Taomuua 14.2.

Ne | Bug sKOHOMHYECKO# OeITEIbHOCTH Honss B 06- | Jons  mo-
n/m me crTpyk- | OaBIeHHOU
Type Kalu- | CTOUMOCTH
TAJIBHBIX 3a- | B IieHe, %
Tpart (3a BbI-
4eTOM HM-
nopta), %
1 | Meramryprudeckoe TpPOU3BOJICTBO W IMPOU3BOJCTBO TOTO- 35% 28,1%
BBIX METAJNTHYECKUX U3JIEIUN
2 | [Ipom3BOACTBO TPOYMX HEMETAUTMYECKUX MHHEPATBHBIX 13% 34,8%
IPOJYKTOB
3 | [Ipou3BoacTBO MammMH ¥ 000pyIOBaHUsA, IEKTPOOOOPYIO- 21% 26,6%
BaHUS, OJJIEK-TPUYECKOTO M OINTHYECKOTO 000pyIOBaHHMS,
TPAHCHOPTHBIX CPEACTB
4 | CtpouTenbCcTBO 16% 42,7%
5 | Tpancnopt u CBS3b 5% 52,1%
6 | JoObr4a TOMIMBHO-?HEPTETUICCKUX TOJIC3HBIX MCKOMAEMBbIX 4% 24,5%
7 | Onepanuy ¢ HeIBUKMMBIM MMYIIECTBOM, apeHIa M Mpeio- 6% 66,3%
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‘ CTaBJICHHUE yCIIYT

[Tpomopiinu pacnpenesieHns KamuTaIbHBIX 3aTpaT MO [IaraM pacdyeTHOTo Meproja u 0a-
3WCHBIA MHJIEKC IIEH IS KalIUTAJIbHBIX 3aTpaT onpeaeseHsl B Tadm.14.3.

Ta6muna 14.3.

Ne | IMTokasarens \ Illar pacueTHOrO Meproaa 0 1 2
/1
1 | Pacnpenenenue KanmuTaJIbHBIX 3aTparT IO IIaraM pacueTHO-
ro nepuojaa 49,5% 44,2% 6,3%
2 | ba3ucHbIil MHACKC 11€H U1 KaUTaIbHBIX 3aTpaT 1,075 1,114 1,134

[ToTpeOHOCTh B MHBECTUIUSX B MPUOOPETCHHE TEXHOJIOTHMYECKON He(TH OlleHWBaeTCs B
2 356,0 mutH py0. B 11IeHax 0a3MCHOTO roja.
Pexxum HaIIOT000I0KEHUS POCKTA OXapaKTepu3oBaH 1adn.14.4.

Tabmuua 14.4.

Ne | ITokazarens 3HayeHue
/1
1 | Cpennsis HOpMa aMOPTHU3AIUT 4.9%
2 | Jloyist OCHOBHBIX CPEJICTB, 00IaraeMbIX HAJIOTOM Ha UMYIIIECTBO 21,0%
3 | CraBka Hajora Ha UMYIIECTBO 2,2%
4 | CraBka Hajora Ha MPUOBLTH 20,0%
5 | CraBka H/IC 18,0%
6 | CtaBka CTPaxOBBIX B3HOCOB B COIMAIIbHBIC BHEOIOKETHBIE (DOH/TBI 30,0%
7 | CraBka Hajora Ha JJOXO0JbI (PHU3NICCKUX JIHII 13,0%

OCHOBHBIE XapaKTCPUCTHKA BKCHHyaTaHHOHHOﬁ (1)213LI

IIpOCKTa IPCACTABJICHBI B

Tabn.14.5.

Tab6muna 14.5.
IToxazarens / 'ox 0 1 2 3 4 5 6 7 8 9
O0beM npokadku HeTH MO
HE(TEPOBOLY, MIIH.T. / TOJT 6 12 12 12 12 12 12 12
Tapu¢ Ha nepexauky u me- 4,02 3,98 3,88 3,79 3,69 3,60 3,50 2,22
peBaJIKy, THIC.pyO. / T.
BasucHbIl HHOEKC LEH IS 1,197 | 1,221 | 1,245 | 1,271 | 1,296 | 1,322 | 1,348 | 1,375
OKCIUTYyaTAI[HOHHBIX 3aTPaT
Iokasarens / Tog 10 11 12 13 14 15 16 17 18 19
O0beM npokadku HeTH MO 12 12 12 12 12 12 12 12 12 12
HE(TENpOBOy, MIIH.T. / TOJT
Tapu¢ Ha mepexauky u Ie- 1,71 1,73 1,75 1,78 1,80 1,82 1,84 1,87 1,89 1,92
peBaJIKy, THIC.pyO. / T.
BasucHbli HHIEKC 1IeH I 1,403 | 1,431 | 1,459 | 1,489 | 1,518 | 1,549 | 1,580 | 1,611 | 1,643 | 1,677
JKCIUTYaTallMOHHBIX 3aTpar
TToxkazarens / Tox 20 21 22 23 24 25 26 27 28 29
O6beM npokadyku He(TH MO 12 12 12 12 12 12 12 12 12 12
HedTenpoBoy, MIIH.T. / TOA
Tapug Ha nepekauky u Ie- 1,94 1,97 2,00 1,73 1,76 1,55 1,58 1,61 1,64 1,68
PEBAJIKY, THIC.pYO. / T.
BasucHbIi HHIEKC 1IeH 11 1,710 | 1,744 | 1,779 | 1,815 | 1,851 | 1,888 | 1,925 | 1,964 | 2,003 | 2,044
9KCIUTYyaTAI[HOHHBIX 3aTPaT

OKcITyaTallMOHHbIE 3aTpaThl B IieHax 0azucHoro roaa ¢ H/IC npexacrasiens! B Tabi.14.6.

Tabmmma 14.6.

Ne | Crarps sKcmTyaTalliOHHBIX 3aTpaT MIH. pyo.|B % K
/i B I[EHAaX | UTOTY
0a3uCcHOro
roaa
1 | Omara Tpyna 4740 7%
2 | CtpaxoBble B3HOCHI B COIIMATbHBIC BHEOIOKETHBIE (DOHIBI 142,2 2%
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3 | CrpaxoBaHue PHCKOB 901,8 14%
4 | TommuBo 1 256,8 19%
5 | JlenmpeccopHas mpucaaka 174,5 3%
6 | JlocTaBka BaxThl BEPTOJIETHBIM TPAHCHOPTOM 51,0 1%
7 | Coneprxanue CcyaoB moproduiora 285,0 4%
8 | JlmarHoctuka 62,4 1%
9 | IIpoume 3aTpatsl 3311,7 50%
10 | Uroro 6 659,4 100%

CtpyKTypa 3KCIUTyaTallMOHHBIX 3aTpaT MPOEKTa MO BUJIaM SKOHOMUYECKOH JESITeIIbHOCTH
npejacTaBieHa B Tadin.14.7.
Ta6muna 14.7.

Ne | Bua DKOHOMHUYECKOU IEATEIEHOCTU Hons B 06- | ons  mo-
n/n men CcTpyk- | OaBIeHHON
Type  9KC- | CTOUMOCTH
Iyatanu- | B ieHe, %
OHHBIX 3a-
Tpar (3a
BBIUETOM
UMIIOpTA),
%
1 | JIoObI4a TOIITMBHO-YHEPTreTUICCKIX MOJIE3HBIX HCKOMIAEMBIX 24% 39,8%
2 | Ilpou3BoACTBO KOKCa, HEPTEIPOAYKTOB U SIEPHBIX MaTepPU- 6% 24,5%
QJIOB
3 | Tpancnopr u CBsI3b 10% 52,1%
4 | CTpouTenbCcTBO 5% 42 7%
5 | [Ipou3BoACTBO MamMH U 00OpPYIOBaHUS, dIEKTPOOOOPYIO- 8% 26,6%
BaHUs, DJEKTPHUYECKOTO U OINTHYECKOro 000pyAoBaHUs,
TPAHCIIOPTHBIX CPEJICTB
6 | Meramtyprudyeckoe MPOU3BOACTBO U MPOU3BOJCTBO TOTO- 9% 28,1%
BBIX METATHICCKUX U3JICITHIA
7 | Onepanuu ¢ HeBUKMMBIM MMYILECTBOM, apeHa U Mpeio- 14% 66,3%
CTaBIICHHE yCITYT
8 | ObpazoBanue 3% 72,6%
9 | He onpeneneno 21%

OcHoBHbI€ yCI0BHSI (PUHAHCHPOBAHUS ITPOEKTA ONpeiesieHbl Tadi.14.8.
Tabmuna 14.8.

Ne | ITokaszatens 3HaueHue
n/n

1 | Jlonst cobcTBeHHOTO (PMHAHCHPOBAHUS 20%

2 | CraBKa 10 KpeIUTy 17%

3 | CTouMOCTh NpHUBIICYEHHUSI COOCTBEHHOTO KanmuTasa (pbraaroBas) 25%

4 | CtaBka TUCKOHTUPOBAHMS COLMAIbHAS 12%

Cxema (uHaHCHUpPOBaHUS IPEIOJaraeT, YTo NOTPEOHOCTh B MHBECTUIIMOHHBIX pecypcax B
roasl 0 u 1 ynosnerBopsercss Ha 20% 3a cuer noneBoro ¢uHaHcupoBaHus u Ha 80% 3a cuer
npuBiiedeHUs: kpeauta. B teuenue 0, 1 1 2 rogoB peanu3anuy MpOEKTa MPOLUEHTHI MO KPEAUTY
HE YIJIAYMBAIOTCS, a KaUTAIU3UPYIOTCS, YBEINUUBAs OCHOBHYIO CyMMY foira. Jlanee B Tede-
Hue 1Aty JeT (¢ 3 mo 7 ropl peaqn3alnuy NpoeKTa) KPeauT MoramaeTcs aHHYUTETHBIMU TIaTe-
KaMHU.

JlononHuTenbHBIE TAPAMETPBI [UIsl OLIEHKH M3IEPXKEK U BBITOJ] IIPOEKTA MPEICTABICHBI B
Tadm.14.9.

Tabmumua 14.9.
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Neo | Iloka3arenb 3HaueHHe
/1

1 | onst uMniopTa B MaTepHaIbHBIX SKCIUTYaTAIMOHHBIX 3aTpaTax 8%

2 | Jlonst TeHEBOTO BO3HArpakieHusl (hakTOpOB B JOOABJICHHON CTOMMOCTH 50%

3 | BHepeanuzanuoHHbIEe PacXobl, MIH.pYO. 77,8

4 | rart, gen. 1086

5 | CpenHeMecsuHas 3apIuiaTa 1o peruoHy peain3aliiy MPOeKTa, ThIC.pyo. 32

Tpebyercs mpoBepUTh (PUHAHCOBYIO PEATM3yeMOCTh MPOEKTa U OICHHUTh €ro KoMMepye-
CKy10 ((pMHAHCOBYIO) M OOIIECTBEHHYIO (IKOHOMHUYECKYIO) 3P PEKTUBHOCTD.

IIpumepHbIe 3a1aHUA 1JIs1 IOATOTOBKH K TECTHPOBAHUIO:
1) AmopTtu3zanus siBIsieTCs
a) IPUTOKOM JICHEKHBIX CPEJCTB OT MUHBECTUIIMOHHOM 1€ATEIbHOCTH
0) OTTOKOM JIEHEXHBIX CPE/ICTB OT MHBECTUL[MOHHOMN 1€ATEIIbHOCTH
B) IPUTOKOM JIEHEKHBIX CPEJICTB OT ONEPALMOHHOM J1€SITEIbHOCTU
I') OTTOKOM JICHEXXHBIX CPEACTB OT ONEPALUOHHON NesTeIbHOCTH
2) [IpupocT 4nucTOro 00OPOTHOTO KaruTaa sBIsIeTCsI
a) IPUTOKOM JICHEXHBIX CPE/ICTB, TEHEPUPYEMBIM IIPOEKTOM
0) OTTOKOM JIEHEXHBIM CPEJCTB, TEHEPUPYEMBIM IIPOEKTOM
B) MOKa3aTeJieM, HE BIUSIOLIMM Ha JIEHEKHbIE TIOTOKU IPOEKTa
I') MOKa3aresieM, He MPUHUMAeMbIM BO BHUMaHUE NPH NPOBEpKe (PUHAHCOBOH peain3yeMOoCTH
IIPOEKTa
3) JleHexxHble MOTOKH IO (PUHAHCOBOM J€SITEIBHOCTH YUUTHIBAIOTCS
a) MPH OIIEHKE KOMMEPUECKOH (P (HEKTUBHOCTH MTPOEKTA B LIETIOM
0) npu npoBepke GUHAHCOBOM peain3yeMOCTH IIPOEKTa
B) MpH OLIeHKE 3(PPEKTUBHOCTU y4acTHsl B POEKTE JUIsl €r0 MHULIMATOpa
T') IpU pacyere MOTPeOHOCTH B 00OPOTHBIX aKTUBAX
4) Hanor Ha 100aBJICHHYIO CTOUMOCTb
a) YUUTBIBAETCS B COCTaBE JIEHEKHOTO MOTOKA OT MHBECTUIIMOHHOM /1€ TEIbHOCTH
0) yuuThIBaeTCs B COCTABE JIEHE)KHOTI'O IOTOKA OT ONEPALMOHHOM 1eATEIbHOCTH
B) YUUTBIBAETCS B COCTABE JCHEKHOTO NMOTOKA OT (PMHAHCOBOM J€ATEIIbHOCTH
') BOOOIIE HE YUNUTHIBAETCS MIPU OLIEHKE KOMMEPUECKOH 3P PEKTUBHOCTH MTPOEKTa
5) Hanor Ha 10X0/1bI (PU3UUECKHX JTUIL
a) YUUTBHIBAETCS B COCTaBE JICHEKHOTO IMOTOKAa OT MHBECTUIIMOHHON JESTEIbHOCTH
0) yuuTBhIBaeTCs B COCTaBE JEHEXKHOT'O MIOTOKA OT ONEPAalMOHHOMN e TeTbHOCTH
B) YUUTBIBAETCS B COCTABE JICHEKHOTO MOTOKA OT (PMHAHCOBOM AESITEbHOCTU
I') BOOOIIE HE YYUTHIBACTCS MIPU OLIEHKE KOMMEpUECKOi 3((PEKTUBHOCTH MPOESKTA
6) Hasor Ha UMyIIIeCTBO OpraHu3anuit
a) YUUTBHIBAETCS B COCTaBE JICHEKHOTO IT0TOKA OT MHBECTULIMOHHOMN JESTENIbHOCTH
0) yUuTBIBaeTCS B COCTaBE JIEHE)KHOT'O IOTOKA OT ONEPAIMOHHON 1eATEeIbHOCTH
B) YUHUTBIBAETCS B COCTABE JCHEKHOTO MOTOKA OT (PMHAHCOBOM JEATEIbHOCTH
') BOOOILIIE HE YUNUTHIBAETCS NP OLIEHKE KOMMEpUECKOH 3P PEKTUBHOCTH MPOEKTa
7) KoppekTupoBka JEHEKHOTO IMOTOKA ISl TPOBEPKU (PUHAHCOBOM pean3yeMOCTH, O3BOJISIO-
masi OCYIIECTBUTh OLEHKY 3()(PEKTUBHOCTH ydacTHsi B MPOEKTE JJs €ro MHUIMATOpa, Mpeidy-
cMaTpHUBaeT
a) UCKITFOUCHUE BJIIOKEHUN COOCTBEHHBIX CPEJICTB M3 CaIbJ0 JICHSKHOTO IMOTOKA OT (PMHAHCOBOMU
JESATEIIBHOCTH
0) UCKJIIOUYEHNE BBIIIJIAUEHHBIX TUBUIEHAOB U3 CajbJ0 JIEHEKHOIO MOTOKA OT (PMHAHCOBOM Jes-
TEIbHOCTH
B) UCKJIFOUEHHE MPOLIEHTHBIX PACXOA0B U3 CajIbJI0 JACHEKHOI0 IOTOKAa OT (PMHAHCOBOM JEsITENb-
HOCTHU
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I') BKJIIOUEHHE MPOLIEHTHBIX PAacX0/I0B B CaJbJI0 ACHEKHOTO MOTOKA OT (PMHAHCOBOH JeSITEIHHO-
CTH

8) JlenexxHbIe IOTOKH Ul OLEHKH KOMMep4YecKoi 3(h(heKTUBHOCTH MPOEKTa B LEIIOM U OIICHKH
3¢ ($EeKTUBHOCTH Y4acTHsl B IPOEKTE Ul €ro MHUIATopa

a) COBITAJIAlOT

0) pa3IMy4arOTCsl KOMIIOHEHTaMH JICHEXKHBIX TOTOKOB 110 UHBECTULIMOHHOM J€STEIbHOCTH

B) pa3IMYyaroTCsi KOMIOHEHTAMH JICHE)KHBIX TTOTOKOB 110 (PMHAHCOBOM JEATEIIBHOCTH

I') Pa3JIM4ar0TCs METOIaMU OLIEHKH NMOTPEOHOCTH B 0OOPOTHOM KanuTasie

9) ocrostauble (PUKCHPOBAHHBIC) LIEHBI MPUMEHSIOTCS MIPU OLCHKE JACHEXHBIX IIOTOKOB OT pe-
JIN3aLUU IPOEKTA, ECIU

a) HabmoAaTCs AePIAMOHHBIC TPOLIECCH

0) OTCYTCTBYET BO3MOKHOCTb ITPOrHO3UPOBAHUS HHQIIALUU

B) IIPY OpraHU3aluy GUHAHCUPOBAHUS MPOCKTA HE HCIIOIB3YIOTCS 3a€MHBIE CPE/ICTBA

I') OLIEHUBaeTCsA KoMMepueckas 3pPeKTUBHOCTb TPOEKTA B LIEIOM

10) Unusus sBasieTcs: 0MHOPOIHOM, €Cin

a) TeMIbl MHQISAIMU HE 3aBUCAT OT BPEMEHH

0) TeMIIbl N3MEHEHHUS LIEH Ha BCE TOBApPbI U YCIYTU OJIMHAKOBbI

B) TeMIIbl MH(JIALUH COBIAJAIOT C TEMIIAMU CHHKEHHMsI OOMEHHOI0 Kypca HallMOHAJIbHOM Ballto-
THI

I') TeMIbl UHQISALMK COBIIAAAIOT C TEMIIAMU IIPUPOCTA IEHEKHON MacChl

11) ba3ucHbIil uHACKC HHOISLUN pPaBeH

a) CyMMe IIETTHbIX UHJEKCOB HHQIIALUU

0) MPOU3BEICHUIO MIETTHBIX WHACKCOB HHMIIAIUN

B) pa3HOCTH MAaKCHUMAJIbHOTO U MUHUMAJIBHOTO LIEMHBIX UHAEKCOB MH(IALIH

') OTHOIIEHHIO MAaKCHUMAJIBHOTO U MHHUMAJIBHOTO HEMHBIX UHAEKCOB MH(ISAIIH

12) JleHexHbIi MOTOK AJ1s1 MPOBEPKU (PMHAHCOBOM pealn3yeMOCTH MIPOEKTa OL[EHUBAETCS

a) B IOCTOSIHHBIX ((PMKCHPOBAHHBIX) LIEHAX

0) B MPOTHO3HBIX IIEHAX

B) B 1e(pIMpOBaHHBIX LIeHaX

') B 9KOHOMHUYECKUX («TEHEBBIX») IIEHAX

13) Ecnin nebutopckas 3aJ0JKEHHOCTh MPEBBILIAET KPEAUTOPCKYIO, TO MOBBIIIIEHHE TEMIIOB HH-
bstm

a) MPUBOJIUT K MOBBILIECHUIO 3(PEKTUBHOCTH MTPOEKTA

0) NpPUBOUT K CHUKEHUIO H3(PPEKTUBHOCTH MTPOEKTA

B) HE BIIUsET Ha 3()PPEKTUBHOCTH TPOEKTA

') He BiMsAeT Ha 3((HEKTUBHOCTh MPOEKTa MPH HCIIOIB30BAaHUM METOJa MPUBSI3KH K MPOU3BO/I-
CTBY, HO BIIMSAET Ha 3(PPEKTUBHOCTH NMPOEKTA MPHU HCIOIb30BAaHUN METOJA MPUBA3KU K MOMEH-
TaM IJIaTeXeN

14) Ecnu npoexT ¢puHaHCUpPYETCsI TJIaBHBIM 00pa3oM 3a CYEeT UCIOJIb30BaHUs 3a€MHBIX CPEJ/ICTB,
TO MOBBIIIEHUE TEMIIOB HHQIIALNU OTHOCUTEIHHO OXKHIAEMBIX

a) MPUBOJUT K MOBBILIECHUIO 3P (HEKTUBHOCTH MPOEKTa

0) IPUBOIUT K CHUKEHUIO H3PPEKTUBHOCTH MTPOEKTA

B) He BIIUsET Ha 3()pPEKTUBHOCTH MTPOEKTA

I') HE BIUSET HAa (PMHAHCOBYIO PEAIN3yeMOCTh MPOEKTa

15) AnmuHucTpaTHBHBIE Oapbepbhl MHBECTULIMOHHOW NEATENBHOCTH B HAuOOJbIIEH CTENeHU
YBEJIMYHUBAIOT PUCKU UHBECTOPA

a) Ha MPeJIbIHBECTULIMOHHON CTaINU peau3alii IpoeKTa

0) Ha MHBECTULIMOHHOM CTa/Inu pean3aluy MPOeKTa

B) Ha KCIUTyaTallMOHHOW CTa/IuU peaanu3aliy IpoeKTa

16) U3 mepedyrcaeHHbIX HIKE TUIIOB MHBECTHIIMOHHBIX MPOEKTOB HAMEHEE PUCKOBAHHBIM SB-
JsieTcs

a) MPOEKT, CBA3AHHBIN C MPOU3BOJCTBOM M peaju3aleld HOBOro ToBapa Ha «CTapOM» PhIHKE
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0) mpoeKT, o0ecTeYynBarOIUi CHUKEHNE Ce0ECTOMMOCTH MTPOM3BOICTBA MPOIYKLIUU

B) MPOEKT, 00ECIIEYNBAIOLIUI YBEINUYeHNE 00BEMOB ITPOU3BOJICTBA IPOIYKIIHH

') MPOEKT, CBSI3aHHBIN C OCBOCHUEM HOBOT'O PHIHKA

17) Caukenue 10au cOOCTBEHHOTO KaluTala B CTPYKType (pUHAHCUPOBaHUS WHBECTUIIMOHHOTO
MPOEKTa MPU HU3KOM YpOBHE (PMHAHCOBOTO phlUara M HAJIMYUHU HAIOTOBOTO IIUTA IO HAJIOTY Ha
pUOBLITH

a) He BJIMSIET Ha CPEHEB3BEUICHHYIO CTOMMOCTD MPUBJICUECHUS KaluTaia

0) yBEJIMYMBAET CPEAHEB3BEIICHHYIO CTOMMOCTh IIPUBIICUCHHSI KaluTaia

B) YMEHbBIIAET CPETHEB3BEUICHHYIO CTOMMOCTh IMPUBJICUYECHUS KanuTana

18) HomuHanbHas cTaBKa JUCKOHTHpOBaHUs paBHa 21% ronoseix. Temn unduisiuu pasen 10%
rogosbix. Torga mo popmyne N.Oumepa peanbHas cTaBka JUCKOHTHPOBAHUS COCTABIISET

a) 2,1% roaoBbIX

6) 10% romoBbIx

B) 11% romoBsix

r) 18,9% romoBbix

19) bespuckoBas ctaBka paBHa 5% romoBbix, kodhduuuent 6eta paseH 0,9, mpemust 3a peIHOY-
HBIN pucK paBHA 6%. IIpm 5THX yclnoBuUsX cTaBKa nucKoHTHpoBaHUs 1o Mmoaenun CAPM pasHa:
a) 10,4% romoBeIx

6) 10,5% romoBbIx

B) 11,0% romoBbIX

r) 11,9% romoBbix

20) Ha HexoTopoM 1are MHBECTHUIIMOHHOTO MPOEKTa OXKUAAOTCS CIEIYIOIINe 3HAYCHHs] OCHOB-
HBIX MTOKA3aTeJIeN €ro peajin3alnm:

MHBecTUIIMY B paclIMpeHe MPOU3BOICTBEHHBIX MOLUTHOCTEH 100 y.e.
Yucras npuObLIb 80 y.e.
AmMopTH3anus 30 y.e.
Torpaa canbio IEHEXKHBIX TOTOKOB OT ONEPALIMOHHON JEATEIBHOCTH COCTAaBUT

a) 50 y.e.

0) 80 y.e.

B) 110 y.e.

r) 210 y.e.

21) IlpoexT XxapakTepu3yercs CIEeIYIOINMU JEHEKHBIMU MOTOKAMMU:

I'on 0 1 2

CF, y.e. -100 110 121

CraBka nuckoHTupoBanus paBHa 10% rozmoseix. IIpu 3TUX yClIOBUSAX UMCTBIA AMCKOHTHPOBAH-
Helit 1oxon1 (NPV) npoekra cocraBurt:

a) 95,8 y.e.

6) 100 y.e.

B) 1079 y.e.

r) 131 y.e.

22) TIpoeKT XxapakTepu3yeTcs CISIYIONMMH ICHEKHBIMHA TOTOKAMH:

I'ox 0 1 2

CF, v.c. -100 15 115

Buytpennss nHopma noxogHoctH (IRR) nanHoro npoekra paBHa

a) 15%

6) 20%

B) 25%

r) 30%

23) MHBecTOp MMEET KECTKOE OIOKETHOE OrpaHHUCHHE M HE MOKET BBIICINUTH Ha (PUHAHCHPO-
BaHue npoektoB 6onee 100 y.e. Ha paccMoTpeHnn HaXoIATCsl MPOEKTHI CO CIEAYIONIMMHU XapaK-
TEPUCTUKAMMU:
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ITpoekT [TorpebHOCTD B (- Y1 (NPV)
HAHCUPOBAHUH, Y.€.

V 50 20
W 40 16
X 30 18
Y 20 10
yA 10 6

Kakwue mpoeKThl HHBECTOPY CIIEAYET MPOPUHAHCHPOBATH?

a) V, W, X

o)V, X, Y

B)V, W, Z

W, X, Y, Z

24) Ilpu oreHKe 00IIECTBEHHOM (IKOHOMUYECKO) A((HEKTUBHOCTH MPOCKTA YIUTHIBAIOTCS
a) BBIUTPBIII OT UCIIOJIb30BAHUA «d(PPEeKTa HAIOTOBOTO IIUTA
0) ympaBieH4ecKasi THOKOCTh B IIPOLIECCE peallu3alliy MTPOEKTa
B) 9KOJIOTUYECKUE MOCIEICTBUS PeaTnu3alii IpoeKTa
T') BJIMSIHAE TIPOCKTA Ha PEe3yJIbTAThI XO3sICTBEHHOH IESTEIbHOCTH MPENPHUSITUNH-CMEKHUKOB
25) Ilpu oreHke 0OIIECTBEHHON (9KOHOMHUYECKOH) 3P (HEKTUBHOCTH MPOCKTa B COCTaBE 000POT-
HOT'O KaluTala yYUThIBAIOTCS
a) KpeAUTOPCKast 3a70JKEHHOCTh
0) 3amachl ChIpbsi, MATEPHUATIOB, KOMILJICKTYIOIIUX
B) HE3aBEPILEHHOE [TPOU3BOJICTBO
) 1eOuTOpCKas 3aJI0JDKEHHOCTh
26) TokazaTenu HapOIHOXO3HCTBEHHOH A(PPEKTUBHOCTH WHBECTUIIHOHHOTO MTPOCKTA SBIISIOTCSI
0COOBIM YaCTHBIM CITydaeM IoKa3aTenen
a) KoMMepuecKoi 3 (HEeKTUBHOCTH
6) orpacineBoit 3¢ppexkTuBHOCTH
B) peruoHaibHON 3((HEKTUBHOCTH
r) 610/1KeTHOM 3(hhekTHBHOCTH
27) Ilpu pacuere craHmapTHOro Ko3(hHUIMEHTa KOHBEPCUU PHIHOYHBIX LIEH B AKOHOMHYECKHUE
UCTIOJIb3YIOTCS TaHHBIE O CYMMapHOM 00beMe
a) HaJIOTOB HAa UMITOPT
0) HaJIOTOB Ha 3KCIOPT
B) HAJIOTOB Ha JI00aBJIE€HHYIO CTOMMOCTh
I') HAJIOTOB Ha MPUOBLIb
28) B xoze peanusanuu MpoeKTa MJIAHUPYETCS MPOU3BOJICTBO UMITOPTO3aMEIIAFONICH MPOIAYK-
IIUH, UMITOPT KOTOPOil obJiaraercsi BBO3HBIMU nonutnHamu. [lpu onenke obuiectBeHHON 3 dek-
TUBHOCTH MPOEKTA IICHA TIPOU3BOIUMON TPOTYKITHA
a) TOJDKHA MPUHUMATHCS Ha YPOBHE IIAHUPYEMOM 1IEHBI MPOJIaXK
0) ToJDKHA IPUHUMATHCSI HA YPOBHE €0€CTOMMOCTH TIPOU3BOJICTBA
B) JIOJDKHA TIOHMIKATHCS HA MOMPABKY, OTPAKAIOIIYIO YPOBEHh TAMOKEHHOH 3alTUTHI
T') JOJDKHA MTOBBIIIATHCS HA MOTIPABKY, OTPAKAIOIIYIO YPOBEHb TAMOKEHHOM 3aIIUTHI
29) Ipu Hamruum 0e3pabOTHIIBI B PETHOHE peaTU3alliy MPOSKTa PACcXO bl Ha OIJIATy Tpy/a Mpu
pacdere mokaszareseil o0ecTBeHHON 3((HEKTUBHOCTH IPOEKTa OIIEHUBAIOTCS Ha OCHOBE
a) MJIAaHUPYEMOT0 YPOBHS 3apab0OTHOM TUTATHI B XOJI€ PeaTn3allii MpoeKTa
0) cpeaHero ypoBHsI 3apabOTHOM TUTaTHI IO CTPaHe
B) CpPeJIHETO YPOBHS 3apaOOTHOM MJIAThl B OOIIECTBEHHOM CEKTOPE
T') YPOBHS 3apaOOTHOM IUTaTHI B PETHOHE MPH OTKa3€ OT pealTu3aIliyl MPOeKTa
30) bromxetHas 3pPEKTUBHOCTh MOKET OBITH OIpE/e/ieHa C TIO3UIIUI
a) OroKeTa Kopropamuu
0) Oro/KeTa MYHUIMIIAIBHOTO 00pa30BaHUs
B) KOHCOJIMIMPOBAHHOTO OIOIKETa
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r) Or0/KeTa JOMOXO03SMCTBA

31) CornacHo METOUKE OLIEHKH MAaKpO3KOHOMHYECKOH 3((HEKTUBHOCTH MHBECTUIIMOHHBIX MPO-
exkToB MuHKOHOMpa3BuTHs Poccuu, mpupocTsl 100aBICHHON CTOMMOCTH B OTPACISIX, MOCTAB-
JISIOUIUX MPOIYKIIUIO ISl HY XK pealli3aliy MPOeKTa, BKIIIOUAIOTCS B COCTAB

a) MPSIMOTO MaKPOIKOHOMUYECKOTO 3 dekTa mpoekTa

0) KOCBEHHOTO MaKpO3KOHOMHUYECKOTO 3 (DeKTa mpoeKTa

B) MYJIbTHUIUIMKATUBHOTO MaKPOIKOHOMHYECKOTO 3 deKTa mpoeKTa

T') BHELITHETO MaKPOIKOHOMHYECKOTO 3P deKTa mpoeKTa

32) CoritacHO METOJMKE OIICHKA MaKpPOIKOHOMUYECKOW 3P (PEKTUBHOCTH WHBECTUIIMOHHBIX TIPO-
eKkTOB MuHsKoHOMpa3BUTHS Poccuu, KOCBEHHBIN MakposIKOHOMHUYECKUN 3 dekT mpoekra dhop-
MUPYETCS IO/ BIUSHHEM

a) MyJIbTUILTUKATOpA 10X0/a

0) MEXOTpPACIIEBBIX TEXHOJOTUYECKHUX CBSI3EH

B) DKOJIOTUYECKUX IKCTEPHAIUN

I') OTKJIOHEHUS PHIHOYHBIX IIEH OT allbTePHATUBHBIX CTOMMOCTEH MCIIOJIb3YEMBIX PECYPCOB

33) CornacHo METOUKE OL[EHKH MAaKpOIKOHOMHYECKOH 3((hEeKTUBHOCTH MHBECTUIIMOHHBIX MPO-
exkToB MuHAKOHOMpa3BuTHs Poccru, MHTETpabHBIA MHIUKATOP SKOHOMUYECKOH () (HeKTUBHO-
CTH MPOEKTa OTPAKAET

a) YUCTYIO MPHUBEJICHHYIO CTOUMOCTH 3(h(heKTOB MpoeKTa /yisi 00IIECTBA B I[EIIOM

0) OTHOILIIEHHE YMUCTOW MPUBEACHHONW CTOMMOCTH 3(PPEKTOB MpoeKTa AJis 00IIecTBa B LIEJIOM K
YHCTOMY JTMCKOHTHPOBAHHOMY JOXOMY OT YYacCTHs B MPOEKTE JJIsl €T0 HHUIIAATOPA

B) OTHOIIEHHE MPUPOCTA JOOABICHHONW CTOMMOCTH B OTPACisAX-CMEKHUKAX K JOOABICHHOMN CTO-
MMOCTH, CO3/1aBa€MOI1 OIIEpaTOpOM MPOEKTa

r) nointo BBII, kotopas obecriednBaeTcs 3a cUeT peanu3alii MpoeKTa

34) Ecnut yuCThIN JUCKOHTUPOBAHHBIN TOXOJ] POSKTA SBJSICTCSI OTPUIIATEIILHBIM, TO €r0 pealiu-
3anus

a) HeresnecooOpa3Ha Mpu JIOOBIX YCIOBUSIX

0) nenecooOpasHa, eCiii CPOK OKYMAEMOCTH MEHbILIE OJHOTO T'Ofa, a YUCTBINA JOXO[] MOJOXKHUTE-
JeH

B) IleJecoo0pa3Ha, eciy J0XO/Abl 10 MPOEKTY OTPHUILIATEIbHO KOPPEIUPOBAHHBI C J10XOJaMH 10
JPYTUM TIPOEKTaM, PeaTi3yeMbIM UX WHUIIHATOPOM

) 1enecooOpa3Ha, eciau MPOEKT MPEJOCTABISET LIEHHbIE pealbHble OMIMOHBI Ha pean3alluio
JPYTUX MPOEKTOB

35) B 4HCII0 OCHOBHBIX THIIOB PEabHBIX OMIIMOHOB BXOMIST

a) OTIIMOH Ha IOCPOYHOE TPUHATHE PEUICHUS

0) OINIMOH Ha OTCPOUYKY MPUHATHUS pEIICHUS

B) ONIIMOH HA COKpAIlleHNe MPON3BOICTBEHHON MOIIHOCTH

I') ONLIMOH Ha pacIIUpEeHUe MPOU3BOACTBEHHON MOIIHOCTH

36) OmiuoH, MpeJoCTaBISIIONINIA ero BIaebily paBO HA MOKYNKY aKTHBA IO 3apaHee ycTa-
HOBJICHHOH 11€HE MCIIOJHEHHUSI, Ha3bIBAETCS ONMIIMOHOM

a) myT

0) KoJLI

B) CTpaiik

T) CIpaI

37) AMepUKaHCKUE OMIHOHBI MOTYT HCITOHATHCS

a) TOJIbKO B MOMEHT MCTEUEHHS CpOKa UX JIeHCTBUS

0) B m000E BpeMs 0 MOMEHTA UCTEUEHHUS CPOKA UX JICUCTBHS

B) B J11000€ BpeMs 10 MOMEHTA UCTEUEHHsI CpOKa MX JACWCTBUS, €CIIM OTKIOHEHHE LIEHBI OT LIEHBI
WCTIOTHEHUS TIPEBBICUIIO pa3Mep YIUTA4eHHOHN MpeMun

r) B 1000€ BpeMsl, HUKaKUX OTPaHUYECHUH 110 CPOKY HCIIOJIHEHHSI HE YCTAaHOBJICHO

38) YBennueHne CTOMMOCTH 6a30BOT0 aKTHBA ITPUBOIUT

a) K MOBBIIIEHUIO CTOUMOCTH OMIIMOHA KOJIT
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0) K CHIDKEHHIO CTOMMOCTH OIIIHOHA KOJUI

B) K OBBIIIIEHUIO CTOUMOCTH OIIIMOHA ITYT

I') K CHIDKEHUIO CTOMMOCTH OIILIMOHA YT

39) VBenunueHnue aucnepcuu 6a3uCHOrO aKTHBA MIPUBOIUT
a) K MOBBIIICHUIO CTOUMOCTH OMIIMOHA KOJIT

0) K CH)KEHUIO CTOMMOCTH OMIIMOHA KOJLJT

B) K MOBBIIICHUIO CTOUMOCTH OIIHOHA ITYT

') K CHI)KEHUIO CTOMMOCTH OMIMOHA YT

40) YBenuueHue CpoKa JI0 UCTIOJHEHHUS ONIIMOHA IIPHUBOIUT
a) K MOBBIIIEHUIO CTOMMOCTH OIIIMOHA KOJUT

0) K CHUKEHUIO CTOUMOCTH OMIIMOHA KOJIJI

B) K OBBIIIIEHHIO CTOUMOCTH OIIIMOHA ITYT

I') K CHIDKEHUIO CTOMMOCTH OIILIMOHA TTYT

4.3. OnleHOYHbIE CPEACTBA 1JIA MPOMEKYTOYHOM aTTecTaAIUH.

4.3.1. IlepeuyeHb KOMIETEHHII ¢ yKa3aHHeM 3TANoB UX (OPMUPOBaHHS B Npouecce
OCBOeHHsI o0pa3oBaTe/ibHOM mporpammbl. [loka3aTeau U KpUTepuU OLEHUBAHHUS KOMIIe-
TEHIHIi ¢ y4eTOM JTana ux (JOpMHPOBAHUS

Kon HaumenoBanue Konx HaumenoBanue JTara
KOMITETCHIIMM | KOMIICTCHIIMHI JTama OCBOCHHUS | OCBOCHUS KOMIICTCHIINN
KOMITETEHIINHU
[1K-12 CIIOCOOHOCTh  HCIONb- | [1K-12.2 CIIOCOOHOCTh  OCYIIECTBIISATD
30BaTh MH(POPMAIIMOH- aHaJaWu3, CHCTEMaTU3aIuio U
HBIE TEXHOJOTHUH IS 00001IeHNE HAyYHOM HUH-
peleHusT  pa3IUYHbIX dbopmaruu Uil pelIeHUs
HCCIICAOBATEILCKUX U pPa3IUYHBIX HCCIIEIOBATEb-
aMUHUCTPATUBHBIX CKMX M aJIMUHUCTPATHUBHBIX
3a7a4 3a/lady B paMKax aHajau3a
HAIlMOHAJIPHBIX ~ MHHOBAIIU-
OHHBIX CHCTEM, SKOHOMHUYE-
CKOM OIIEHKH MHBECTUIINI
AIIK-3 ymenue anamusuposathb | JITK-3.2 CIOCOOHOCTh aHaJU3UPOBATH
COCTOSIHHE HaIlMOHAIIb- COCTOSIHUE  HaIMOHAJILHOM
HOM  WHHOBAIIMOHHOM WHHOBAIIMOHHON CHUCTEMBI U
CHCTEMBI W HWHHOBAaIIH- WHHOBAI[MOHHO-
OHHO- HHBECTUIIMOHHOI'O  KJIMMAaTa
WHBECTHIIMOHHOTO Ha HAllMOHAIBHOM M PEruo-
KJIUMaTa B 9KOHOMUKE HaJbHOM YPOBHE, a TaKXKe Ha
YPOBHE MYHHIIMITABHBIX 00-
pa3oBaHMi

JTall OCBOCHHS KOMIICTCH-
U

IToxazaTenn
OLICHUBAHUSI

Kpurepuii oneHuBanus

IIK-12.2 CnocoGHOCTE oCy-
IIECTBJIATH aHAIU3, CUCTEMA-
TH3ALUI0 U 0000IIeHHe
Hay4YHOU WHpOpMANUU st
PEILICHUS] Pa3IMYHBIX HCCIIe-
JOBATCIbCKUX nu aIMUHU-
CTpaTI/IBHBIX 3a1a4 B paMKaX
aHajau3a HAlMOHAIBHBIX HH-
HOBALIMOHHBIX CHCTEM, DKO-
HOMHYECKOH OIICHKH HWHBE-
CTHUILINI

CaMocTosITeNbHO —ompeenseT, (hopMmy-
JTUPYeT, KIacCUUIMPYET H PAHKUPYET
HCCIICIOBATEIbCKIE W aJIMHHUCTPATHB-
HBIC 3aJa4d [0 OICHKE OOIIECTBEHHO
3HAYMMBIX WHBECTUIIUOHHBIX TIPOCKTOB U
(hopMHUpPOBaHHIO OpraHu3aIHOHHO-
9KOHOMHYECKOTO MEXaHH3Ma WX DPEau-
3aruu. CriocoOeH Ha TMpakTHKe MpUMe-
HHUTh HABBIKU MCIOJIb30BAHUSI COBPEMEH-
HbIX UH()OPMALMOHHBIX TEXHOJIOTUH [UIst
OLICHKH OOIIECTBEHHO 3HAYMMBIX HHBE-

[lonHOTa M KOPPEKTHOCTH (POPMYITHPOB-
KA W KJIacCH(pUKAUK HCCIIeI0BATENb-
CKUX U aJMUHHMCTPAaTUBHBIX 3ajau IO
OLICHKE OOIIECTBEHHO 3HAYMMBIX HHBE-
CTUIIMOHHBIX MPOEKTOB W (HopMHpOBa-
HUIO OPraHW3alHOHHO-YKOHOMHYECKOTO
MeXaHu3Ma UX peann3aiuu. D QPEeKTHB-
HOCTh NPUMEHEHUS! BBIOPAHHBIX CTYHACH-
TOM HMHGOPMAIMOHHBIX TEXHOJOTHH IS
OLICHKH OOIIECTBEHHO 3HAYMMBIX WHBE-
CTHIIOHHBIX IPOCKTOB
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CTULHMOHHBIX IPOCKTOB

JIIK-3.2 CriocoOHOCTh aHa-
JTU3UPOBATH COCTOSIHHE
HAI[MOHAJIFHONH WHHOBAIIMOH-
HOW CHCTEMBl M WHHOBAI[H-
OHHO-MHBECTUIIHOHHOTO

KJIMMaTa Ha HAI[MOHAILHOM H

3Haer KpUTCpUU OLCHKHU 0OIIIECTBEHHO
3HAYHUMBIX WHHOBAIIMOHHO-
HWHBCCTUIIMOHHBIX IIPOCKTOB W  MPO-
T'paMM. CaMOCTOSITEIIBHO OCYHICCTBIIACT
aHaJIu3 O6H.IeCTBeHHO SHAYUMBIX HWHHO-
BallUOHHO-MHBECTUIIUOHHBIX IIPOCKTOB U

OmnpeneneHbl KPUTEPUU OLEHKU OOIIIe-
CTBEHHO  3HAUUMBIX  HMHHOBALIMOHHO-
HMHBECTUILMOHHBIX MIPOEKTOB U NMPOrPaMM.
BrinonHeH aHanu3 oOIIECTBEHHO 3HAYU-
MBIX  WHHOBallMOHHO-MHBECTUIIMOHHBIX
MIPOEKTOB U IIPOTPAMM.

pPETHOHANBHOM ~ ypOBHE, a
TaKke Ha YpPOBHE MYHUIHU-
MTATBHBIX 00pa30BaHUH

HPOTPaMM.

4.3.2. TunoBble OLIEHOYHBbIE CPEACTBA.
Bonpocsl k 3a4ery:
1) OcHOBHBIC CTAJAMK PeATU3alUi HHBECTHIIMOHHBIX TPOCKTOB.
2) CtpykTypa OM3HEC-TUIaHa MHBECTHIIMOHHOTO MPOEKTA U €ro 1eJIeBOC Ha3HAUCHHE.
3) XapakTepucTHKa JEHEKHBIX TOTOKOB OT MHBECTUIIMOHHOM, ONEPalMOHHON U (PUHAHCOBO
NEeSATETbHOCTH.
4) OueHka KOMMepYecKoi 3((HEeKTUBHOCTH MPOEKTa B 11eJ0M U 3(P(HEKTUBHOCTH yJ4acTHUS B
MPOEKTE JJIsl €r0 HHULIUATOPA.
5) Ornenka (GpUHAHCOBOH peann3yeMOCTH MPOCKTA.
6) Metoabl pacyeTa MOTPEOHOCTH B YUCTOM OOOPOTHOM KAaIUTAJIE MIPOCKTA.
7) Bnusuane nadusuun Ha 5QPEKTUBHOCTH HHBECTHIIMOHHOTO IIPOEKTA.
8) MeTonbl KOPPEKTUPOBKH JCHEKHBIX MOTOKOB MHBECTUIMOHHOIO MPOCKTA C Y4€TOM HH-
basmuu.
9) YucTelii AUCKOHTHPOBAHHBINA 0XOJ — SKOHOMHYECKOE COJCPIKaHHE, aJrOpPUTM pacuera U
POJIb B IPUHATUN UHBECTUIIMOHHBIX PELICHUIA.
10) BuyTpeHHsIsl HOpMa JOXOJHOCTH — SKOHOMHYECKOE COJIEpKaHUEe, aJlTOPUTM pacdyera U polib
B MIPUHITUHA WHBECTUIIMOHHBIX PEIICHUH.
11) Cpok OKymaeMOCTH — SKOHOMHYECKOE COJIepKaHKe, aJITOPUTM pacdeTa ¥ PoJib B MPHHATHA
MHBECTULMOHHBIX pEeIICHU.
12) Dxonomuueckas 1o6aBieHHas crouMocTh (EVA) — skoHOMIUECKOE COlepiKaHue, allrOPUTM
pacyera U poJib B IPUHATUN MHBECTULIMOHHBIX PEILICHUH.
13) OcHOBHBIE TOAXO/IBI K PACUYETY CTABKU JUCKOHTHPOBAHHUSL.
14) Monenb oreHku KanuTaabHBIX akTHBOB (CAPM) 1 BO3MOXHOCTh €€ MCITOJb30BaHUS MIPU
OTIpe/IeNIEHUH CTaBKHU TUCKOHTHPOBAHUS.
15) Konueniust cpeHEeB3BEIIEHHON cToMMOCTH TipuBieueHus kanutaina (WACC).
16) OueHka TepMHHAILHON CTOMMOCTH WHBECTHIIHOHHOTO MTPOCKTA.
17) OcHOBHBIE BHJIbI MHBECTUIIMOHHBIX PHUCKOB.
18) Meronbl oleHKH Y3PPEKTUBHOCTH UHBECTUIIHOHHBIX TPOSKTOB B YCIOBUSIX PHCKA.
19) OcHOBHBIE THITBI PEATHHBIX OMIIUOHOB.
20) OreHka peaabHBIX ONMIIMOHOB METOJIOM JIEPEBHEB PEIICHH.
21) OreHka peaibHBIX OMIIMOHOB C MCIOJIb30BAHUEM MOJIEICH IeH000pa3oBaHus Ha (PUHAHCO-
BbIE€ OMIOHBI.
22) OcOOCHHOCTH OIIEHKH OOINECTBEHHO 3HAYMMBIX MPOCKTOB METOJOM aHAaJHM3a M3JCPIKEK U
BBITOJI.
23) OcoOeHHOCTH OlIEHKH 00/ PKETHOM 3()()EeKTHBHOCTH MHBECTHIIMOHHBIX MPOCKTOB.
24) KocBeHHBIE 2 PEKTHI peann3aliid HHBECTHIIMOHHBIX IIPOCKTOB M METO/IbI MX OLIEHKH.
25) Buerninue 3 (hekThl HHBECTUIMOHHBIX TPOEKTOB U METOJIbI UX OICHKH.
26) «TeHeBble LEHBD» JJsl pacyeTa OOIIECTBEHHOH (3KOHOMHUYECKOH) 3P PEKTHBHOCTH HHBe-
CTHUIIMOHHOTO MPOEKTa U OCHOBHBIE ITOIXO/IBI K X OIIEHKE.

Ixkama oneHUBaHUA
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OrneHka 3HaHUM, YMEHH, HaBBIKOB MPOBOJUTCS HAa OCHOBE OaNIbHO-PEUTHHIOBOW CH-
cTeMbl. Bki1aa B UTOrOBYIO OLIGHKY Pe3yJbTaTOB MPOMEXYTOUHOM arrecTanuu cocrasiser 20%
u3 100% (wmu 20 6amios u3 100).

[Ipu oneHuBaHUM OTBETa OOYyYAIOUIETrOoCsl B XOJ€ MPOMEXKYTOUHOM aTTecTaly MOXKHO
ONUPATHCS HA CIETYIOUTNE KPUTEPHUH:

bayuer Kpurepuit onieHku

17-20 OO0yuJaromuiics MOKa3bIBACT BHICOKUN YPOBEHb KOMIIETEHTHOCTH, 3HAHUSI TIPOTrPaMM-
HOT'O MaTepuaia, yueOHOH, MeproaAnYecKOi 1 MOHOTpapHUECKON JUTEpaTyphl, pac-
KpBIBA€T HE TOJILKO OCHOBHBIE MOHSTHS, HO U aHAJM3UPYET UX C TOUKH 3PEHHUS pa3-
JUYHBIX aBTOPOB. OOyyaromumiicss MOKa3bIBaeT HE TOJBKO BBICOKHI YpOBEHb TeOpe-
TUYECKUX 3HAHWUNA, HO W BUAUT MEXAUCLUUIUIMHAPHBIE CBA3U. [IpodeccuonanbHo,
IpPaMOTHO, IOCJEIOBATEIbHO, XOPOIIUM S3bIKOM YETKO H3J1aracT MaTepuall, apry-
MEHTHUPOBaHHO (opMyIUpyeT BbIBOJABL. Ha BOmpockl OTBe4YaeT KpaTrko, apryMeHTH-
POBaHO, YBEPEHHO, 110 CYIIECTBY.

11-16 OOyyaronuiics MOKa3bIBaeT JOCTATOYHBIA YPOBEHb KOMIIETEHTHOCTH, 3HAHUS MaTe-
pHUaNOB 3aHATHH, Y4eOHOM M METOJUYECKON JTUTEPATyphl, 3aKOHOJATEIbCTBA U MIPaK-
TUKH €r0 MPUMEHEHUs. YBEPEHHO U MPO(deCcCHOHATBHO, TPAMOTHBIM SI3BIKOM, SICHO,
YEeTKO M MOHATHO M3JIaraeT COCTOSIHUE M CYTh Borpoca. O0ydJaromuiics moKa3plBaeT
JIOCTATOYHBIN ypOBEHb MPO(ecCHOHANBHBIX 3HAHUHN, CBOOOAHO ONEPUPYET MOHATHUS-
MU, METOJaMH OIICHKH MPHHATHUS PEHICHUH, UMEET IMpE/CTaBICHHE: O MEXIUCIH-
IUIMHAPHBIX CBA3SX, YBSA3BIBACT 3HAHMS, IMOJYYCHHBIE MPU HU3YYCHHH Pa3IUYHBIX
JTUCHUTUIMH, YMEET aHAIM3HPOBATh MPAKTHUYECKUE CUTYAIMH, HO JOITYCKAeT HEKOTO-
pbie norpemrHocTd. OTBET MOCTPOEH JIOTUYHO, MaTEepPHall U3JIaraeTcsi XOPOILIUM S3bI-
KOM, TpHBJIEKaeTCS WH(OPMATUBHBIA U WILTIOCTPUPOBAHHBIN MaTepua, HO IpU OT-
BETE JOMYCKAeT HEKOTOPhIE MOTPEeIIHOCTH. BOMPOCH! HEe BBI3BIBAIOT CYIIECTBEHHBIX
3aTPYyTHCHU M.

6-10 OOyuaromuiics MOKa3bIBAaeT JOCTATOYHBIE 3HAHHUSI MaTepUallOB 3aHATUH, HO MIPU OT-
BETE€ OTCYTCTBYET NMOJDKHAS CBS3h MEXIY aHAIM30M, apryMEHTAIlMeld W BBHIBOJIAMH.
Ha nocraBneHHble BOIIPOCH OTBEYAET HEYBEPEHHO, JOIyCcKaeT nmorpemHoctu. O0y-
YarOIIUICS BIIaZeeT MPAaKTUISCKUMU HAaBBIKAMH, TPUBJIEKAECT WILTIOCTPATHBHBIN Ma-
Tepual, HO YyBCTBYET ce0s1 HEYBEPEHHO NMPH aHAJIN3€ MEKIUCLUUIUIMHAPHBIX CBS3EH.
B oTBete He Bcerna mpuCyTCTBYET JIOTUKA, apTYMEHTHI PUBIIEKAIOTCS HEOCTATOYHO
BeCKHE. 3aTpyAHSAETCS ¢ OTBETAMU HA TOCTAaBJIEHHBIE BOIPOCHI, OKA3bIBAET HENO-
CTAaTOYHO TJIYOOKHE 3HAHUS.

0-5 OOyuaromuiics MOKa3bIBaeT cladble 3HaHUS MaTepUAJIOB 3aHATUH, yueOHOW IuTepa-
TYpbl, HU3KH YPOBEHb KOMIIETEHTHOCTU, HEYBEPEHHOE M3JI0KEeHHE Borpoca. O0y-
YaIOIUICs MMOKa3bIBAET CNA0bIil ypOBEHb NPO(hecCHOHANBHBIX 3HAHUMH, 3aTpyIHACTCS
NPy aHaATM3€ TPAKTUYECKUX CUTyaruii. HeyBepeHHO M JIOTHYECKH HEeIocIeI0Ba-
TEJIbHO M3JIaraeT MaTepuai. HempaBuibHO OTBeYaeT Ha BOIPOCHI MJIM 3aTPYAHSAETCS
C OTBETOM.

[Ikana nepeBoia U3 MHOTOOAJIIILHOW CUCTEMBI B TPAIUIIMOHHYIO:
— OIIEHKA «HE 3a4TE€HO» BBICTABISETCS, €CJIM O0yJaroIuiics B cyMMe 3a paboTy B ceMecTpe U
OTBET Ha 3a4éTe HaOpaa MeHee 55 6aos,
— OIIEHKa «3a4T€HO» BBICTABIIAETCS MPHU YCIOBUH, eciu oOyuarouuiics HaOpan ot 55 go 100
0asuIoB.

4.4. MeroanuecKkue MaTepuaibl

[Tponieypsl OlleHMBAHUSI 3HAHWN, YMEHUH, HABBIKOB, XapaKTEPU3YIOIUX ATaIbl (GOpMU-
POBaHUS KOMIIETCHIIMM, MPOBOISTCS B COOTBETCTBHM ¢ YcTraBoM Akaaemuu (yTB. [locTaHoBie-
HueM IIpaBurensctBa Poccuiickoit ®enepannn ot 12.05.2012 r. N 473) u IlonoxxeHuem o Te-
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KYIIEM KOHTpPOJIE YCIEBAEMOCTU M IPOMEXYTOUHOM arrectanuu cryneHToB B PAHXul'C (yTB.
[Tpukazom pektopa ot 25.01.2012 1. Ne01-349; uzm. ot 07.06.2013 1.).

5. Meroauyeckue yKa3aHus 1l 00y4al0IIUXCHA M0 OCBOEHUIO TUCHMILIHHBI

[ToaroroBka K 3aHATHSM JOJDKHA HOCUTH CHUCTEMATHYECKUM XapakTep. DTO MO3BOJUT
o0ydJaromeMycsi B OJHOM 00beMe BBIMOJHUTH BCe TpeOoBaHUs npenoaBaresis. O0ydaronmmcs
PEKOMEH/IyeTCsl M3y4yaTh KaK OCHOBHYIO, TaK M JOMOJHUTEIBHYIO JUTEPATYPY, @ TaKKe 3HAKO-
MUTBCS ¢ IHTepHET-UCTOYHUKAaMU (CITUCOK MPUBEACH B paboyveil mporpaMMe 1o JUCIUTIIINHE).

MeToanuyeckne peKOMeHIAIMU MO0 pa3padoTke y4eOHOH (GUHAHCOBOW MOJeH UHBe-
CTHIHOHHOTO NMPOEKTAa

Ycnemnoe 0CBOGHHE Kypca MpeArojaraeT akTHBHOE, TBOPYECKOE YyJacTHE MaruCTpaHTa
MyTeM TUIAHOMEPHOU, TOBCETHEBHON pabOThI, BKJIIOYAIOIIECTO TOBTOPCHHE JICKITMOHHOTO MaTe-
pualia U M3y4YeHHE MaTepHalia y4eOHHKOB BO BHeayIaUTOpHOe Bpems. OpHako mpuoOpeTeHue
MOJTHOIICHHBIX HABBIKOB OIICHKH 3()()EKTUBHOCTH WHBECTUIIMOHHBIX MPOCKTOB TPeOyeT HE TOJb-
KO YTCHHsI YU4eOHOH JIMTepaTypbl U aKTUBHOW pabOThl Ha MPAKTUYCCKUX 3aHATHSAX, HO H CaMO-
CTOSTEIFHOTO M3yUeHUs OM3HEC-TUTAHOB PEAIbHBIX MHBECTHIIMOHHBIX IIPOSKTOB, a TaKXKe IMPO-
BCJICHUSI YYCOHBIX SKCIIEPUMEHTOB ¢ (PMHAHCOBBIMH MOJCIISIMH, ITO3BOJISIONIUX JIyYIlle TOHSAThH
B3aMMOCBSI3M MEKY OTJICIBHBIMU MOKA3aTEISIMK, UCIOJIBE3YEMbIMA B WHBECTUIIMOHHOM aHAIIH-
3€.

Mopenb, aganTHpOBaHHAsS HAa OCHOBE JAHHBIX OW3HEC-TUIAHA PEAIbHOTO WHBECTHIIMOH-
HOTO MPOEKTa, T0JDKHA ObITh co3mana B hopmare MS Excel u o6magaTs HOHATHOM M TOTHYHOMR
cTpykrypoii. IlocmenoBaTebHO TOJDKHBI OBITH MPEICTABICHBI MCXOMHBIC NaHHBIC (IOITyIIIe-
HUS), IPOMEKYTOUHBIC PACUEThI, PE3yIbTaThl OIICHKH TOKa3aTeleh 3 EKTUBHOCTH MTPOCKTA.

Yka3aHHBIE 2JIEMEHTHI JIOJDKHBI OBITh BU3YIBHO OT/ACICHBI JIPYT OT APYTa, HO CBS3aHBI
Mexay co0olt pacueTHbIMEH (popmynaMu. B oTnensHOM NHcTe AOHKEH OBITH MPOBEACH aHATU3
YyBCTBUTEIHLHOCTH OCHOBHBIX TMTOKa3aTeliel d3PPEeKTHBHOCTH MPOSKTA K U3MCHEHHIO OCHOBHBIX
JIomylieHud Mojenu. JlJis 3Toro MoryT ObITh MCHOJB30BaHbl Cpe/CcTBA aBTOMaTu3auuu Jluc-
neTyepa CIeHapueB.

B ¢unancoBoif Monenu MTOMKHBI OBITH SIBHBIM 00pa3oM OMpeneNeHbl U YKa3aHbl OCHO B-
HBIC XapaKTePUCTUKH, Kacarolluecss OOIUX TapaMeTpoB pacuera: MPOJ0JDKUTEILHOCTh pac-
YeTHOTO MEPUO/Ia; IIar pacyeTa; UCIOIb3yeMble BAIOTHI; MPUHIUIBI yuyeTa UH(IAIHUU (TOCTO-
SHHBIC WJIU TepEeMEHHBIC IICHBI); CTaBKa JUCKOHTHPOBAHUS, MaKpPOIKOHOMHYECKHE ITaHHBIC,
HAJIOTOBBIE CTaBKH.

VcxomHble JaHHBIC, HCIIOIB30BAHHBIE MTPU MTOCTPOSHUH MMPOTHO3a JICHSKHBIX IIOTOKOB OT
peanu3anuu MpoeKTa, MOJDKHBI BKIIOYATHCS B COCTaB MOJIETU. B 4acTHOCTH, peKOMeHIyeTcs
BKJIFOYHTH B COCTaB MOJICIIH CJICAYIONIUE JIAHHBIC: MPOTHO3 KAMMTAIBHBIX BIIOKCHHIA; TPOTHO3
o0beMa MPOU3BOACTBA M MPOJAX; MPOTHO3 IEH/Tapu(OB HA TOTOBYIO MPOIYKIUIO/YCIYTH;
HOPMBI pacxojia PeCypCoB Ha EIUHUITY BBIITYCKa; MMPOTHO3 IIEH HA OCHOBHOE ChIPhE M MaTepH a-
JBl U IPYTUX 3aTPaT, COCTABISIONINX 3HAYUTEIBHYIO OO0 B C€OECTOMMOCTH, MPOTHO3 MHBIX
MEePEMEHHBIX 3aTPaT; IPOTHO3 3aTPaT HA MepCcoHa (IITaTHOE pacluCaHnue WM OFOJKET 3aTpar
Ha MEepPCOHAN C YUeTOM IUIAHUPYEMbIX WHIEKCAIIMH OIIaThl TPYyJa U YBEIUUYEHUs IITaTa); Mmpo-
THO3 YCIIOBHO TOCTOSIHHBIX 3aTPar; YCIOBHS PacUeTOB C KOHTpareHTaMu (OTCPOYKH M MPEJ0-
IJ1aThI 110 pacdyeTaM C MOCTABIIMKAMHU U MOJPSAYUKAMU, TOKYHIATENsIMU, OO0 )KETOM, MepCOHa-
JIOM); HOPMAaTHUBBI 000PAYMBAEMOCTH 3aITacOB M 3aTpaT; MPOTHO3HAS CTPYKTypa (GUHAHCHPOBA-
HUS, YCIOBUSI TIO 3a€MHOMY (pTHAHCUPOBAHUIO (TIPOIEHTHBIE CTaBKU, TpaUK MOTYydEHUs U 00-
CITY)KUBAHHS JIOJITA); WHBIC HCXOAHBIC JaHHBIC, BAKHBIC JIUIS JAHHOTO TIPOEKTA.

MeToanyeckue peKOMEeHIAMH 0 BbINOJHEHNIO TECTOBBIX 3aJaHU

Kak u mobas npyras ¢opMa KOHTPOIIS,, TECTUPOBAHHE UMEET Pl OCOOCHHOCTEH, 3HAaHUE
KOTOPBIX MTOMOTAET YCIICIIHO BBHIOJHHUTH TECT. MOXKHO /aTh CIEAYIOIINE METOINYECKUE PEKO-
MEHJIAI1H:
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* [Ipexne Bcero, cieayeT BHUMATENbHO U3YYUTh CTPYKTYPY TE€CTa, OLEHUTh 00BEM Bpe-
MEHHM, BBIIEJIIEMOro Ha JAHHBIM TECT, yBUJETh, KAKOI'O THIA 33JaHMs B HEM cofepKarcs. ITo
MIOMOJKET HaCTPOHUTHCS Ha padoTy.

* Jlydnie HaYMHATH OTBEYaTh HA TE€ BONPOCHI, B IMPABUIBHOCTU PEILEHHUS KOTOPHIX HET
COMHEHHUH, I0Ka HE OCTAHABIMBAsCh HA TE€X, KOTOPbIE MOTYT BbI3BAaTh JOJIIME Pa3AyMbs. DTO
HO3BOJIMT YCIIOKOUTBCS MU COCPEOTOUNTHCS Ha BBIITOJIHEHUH 00Jiee TPYIHBIX BOIIPOCOB.

* OueHb BaXXHO BCEIr/la BHUMATEJIbHO YMTATh 33JaHUS 10 KOHIIA, HE MBITASICh IOHSTH
YCIIOBHS «I10 TEPBBIM CIIOBaM» HJIM BBIIIOJHUB MOAOOHBIE 3aJlaHMsI B MIPEABIAYIIIUX TECTUPOBA-
HusX. Takas crenrka HepeIKo IPUBOIUT K TOCATHBIM OIIMOKAaM B CAMBIX JIETKHX BOIIPOCAX.

* Eciu Bl He 3HaeTe 0TBETa Ha BOIPOC UJIM HE YBEPEHBI B IPAaBUIIBHOCTH, CIEAYET Mpo-
MYCTUTh €r0 U OTMETUTH, YTOOBI TIOTOM K HEMY BEPHYTbCS.

* [Icuxomnoru Takxe COBETYIOT AyMaTh TOJIBKO O TeKyIleM 3agaHuu. Kak npasuino, 3ana-
HUS B TECTaxX HE CBSI3aHBI APYT C IPYTOM HEMOCPEICTBEHHO, IIOATOMY HEOOXOIMMO KOHIICHTPH-
pPOBaThCsl HA JAHHOM BOIIPOCE U HAXOAUTh PEUICHHUs, OAX0AA1IMe UMEHHO K HeMmy. Kpome Toro,
BBITTOJIHEHUE ATON PEKOMEHJAIMU JAcT €Ile OAMH TCHXOJOTHYeCKUH 3((EeKT — MO3BOJIHUT 3a-
ObITH O HEyJlaue B OTBETE Ha NPEAbIAYIINI BOIIPOC, €CIIM TAKOBAsl UMeEJIa MECTO.

* MHorue 3a1aHusi MOKHO ObICTpee PEIINTh, €CJIM HE UCKaTh Cpa3y NpPaBUIIbHBIA BapHaHT
OTBETa, a MOCJIEI0BATEIbHO UCKIIOUATh T€, KOTOPhIE SIBHO HE MOAXOIAT. MeToJ HCKIIOYEHUs
MO3BOJIIET B UTOTE CKOHLIEHTPUPOBAaTh BHUMAaHHUE HA OJTHOM-/IBYX BEPOSITHBIX BapUaHTaXx.

* PaccunThiBaTh BBINOJHEHHE 33JaHUN HYKHO BCerja Tak, 4ToObl OCTalOCh BpeMs Ha
npoBepKy U 1opaboTky (mpumepHo 1/3-1/4 3ammaHmpoBaHHOTO BpeMeHH). Toraa BepoSTHOCTh
OIHCOK CBOJMTCS K HYJIO U UMEETCS BpeMsl, YTOObI HaOpaTh MaKCUMyM OaJlJIOB Ha JIETKUX 3a/1a-
HUSIX U COCPEIOTOUYUTHCS Ha pelIeHUU Oosiee TPYAHBIX, KOTOpblE BHayalle MPUILIOCH MPOINY-
CTHTb.

* [Iponiecc yraapiBaHus NpaBUIbHBIX OTBETOB JKEIATEIbHO CBECTU K MUHUMYMY, TaK Kak
3TO YPEBATO TEM, UYTO CTYAEHT 3a0y/eT O IIaBHOM: YMEHUHU MCIIOJIb30BaTh UMEIOIMECS HAKOI-
JIeHHbIE B Y4eOHOM IIpoliecce 3HaHUs, U OyAeT HajeaTbcsa Ha yaady. Eciu yBepeHHOCTH B mpa-
BUJIBHOCTU OTBETA HET, HO MHTYUTUBHO IOSBISAETCS NMPEANIOYTEHNE, TO IICUXOJIOTU PEKOMEHY-
10T JIOBEPSTh UHTYUILIUU, KOTOpasi CYUTAETCS MPOSBICHUEM IIYOMHHBIX 3HAHUN M OIBITA, HAXO-
JSIIMXCS HAa YPOBHE IOJICO3HAHUS.

[Ipy moAroToBKE K TECTy HE CIEAYET MPOCTO 3ayYHBaTh, HEOOXOJIUMO MOHSTH JOTHKY
U3JI0KEHHOT0 Marepuana. bonblrylo moMoIs 0Ka3blBalOT OMYOJMKOBAHHBIE COOPHUKH TECTOB,
HHuTepHeT-TpeHaxephl, MO3BOJIAIONINE, BO-NIEPBBIX, 3aKPENUTh 3HAHUS, BO-BTOPBIX, IPUOOpECTH
COOTBETCTBYIOINE IICUXOJOTNYECKUE HABBIKU CaMOPETYJISIIMM U CAMOKOHTpPOJIs. FIMEHHO Takue
HaBBbIKM HE TOJBKO MOBBIIAIOT 3()(PEKTUBHOCTH MOATOTOBKH, ITO3BOJISIIOT 00JIEEe YCIEIIHO BECTH
ce0s1 BO BpeMsl 9K3aMeHa, HO U BOOOIIE CITOCOOCTBYIOT Pa3BUTHIO HABBIKOB MBICIMTENBHOI pa-
OOTBI.

6. YueOHas uTepaTypa u pecypcbl HHGOPMANMOHHO-TEJIEKOMMYHUKAIMOHHOM CeTH
"HHTepHeT", BKJII0OYas NlepeYeHb y4eOHO-MeTOAMYeCKOro odecrneyeHust As
CaMOCTOSITe/IbHOI pa0doThl 00y4yarouxcs M0 JUCIUIIHHE
6.1. OcHoBHas1 IMTepaTypa
1. MensaukoB P.M. DkoHOMHUYECKasi OllEHKAa MHBECTUIIMNA. [DJIEKTPOHHBIN pecypc] — Omek-
TpoH. gaH. — M. : [Ilpocmekr, 2014. — 264 c¢. — Pexum gocryna:

http://e.lanbook.com/book/54912

2. MenpHukoB P.M. Ouenka 3¢ ¢GeKTUBHOCTH OOLIECTBEHHO 3HAYMMBIX WHBECTULMOHHBIX MPO-
€KTOB METOJIOM aHajn3a usjaepxek u Boiroa. — M.: Ilpocnekr, 2016. — 240 c.

3. Jamonapan A. MHBeCTMIIMOHHAs OLIEHKA [DJIEKTPOHHBIN pecypc|: MHCTPYMEHTBHI M METOJBI
OLICHKH JIOOBIX akTHBOB/ A. JlaMomapaH— OJNEKTpOH. TEKCTOBbIE AaHHbIe.— M.: AnbnuHa
[Ma6mumep, 2014.— 1320 c.— Pexxum poctyna: http://www.iprbookshop.ru/22833

4. JlumutoBckuii M.A. NHBECTUIIMOHHBIE TTPOEKTHI M PEATbHBIEC OMIMOHBI HA PAa3BUBAIOIIUXCS
peiaKax. — M.: FOpaiir, 2011. — 464 c.
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6.2. lonoJiHMTEILHAS JIMTEpaTypa
1. T'epacumenko A. ®UHAHCOBBII MEHEIKMEHT — 3TO IPOCTO: ba3oBbIil Kype sl pyKOBOAUTE-
Jiel 1 HAYMHAIOIIMX CHEIUAIIMCTOB. [ DJEKTPOHHBIN pecypc| — DIEKTpoH. JaH. — M.: AnbniuHa
[Ma6mumep, 2013. — 531 ¢. — Pesxxum poctyna: http://e.lanbook.com/book/32422
2. Eransu A. UnBectuniuu B uHdpactpykrypy: Jenbru, npoektsl, uaTepechl. ['UIl, koHneccuu,
NPOEKTHOE (PMHAHCUPOBAHME. [ DIEKTPOHHBIN pecypc| — DnekTpoH. naH. — M.: Anpnuna [1a6-
aumep, 2015. — 715 ¢. — Pexum mocryma: http://e.lanbook.com/book/65642
3. badbderr Y. Dcce 06 MHBECTULIMSAX, KOPIOPATHUBHBIX (PMHAHCAX M YIPABICHUU KOMIAHHUSIMHU
[DnexkTponnbiit pecypc]/ Yoppen baddherr— DnexkTpoH. TeKCTOBBIC AaHHBIC.— M.: AJbIrHa
[Ma6mumep, 2016.— 270 ¢.— Pexxum gocrymna: http://www.iprbookshop.ru/41530.
4. A6pamoB A.E. DkOHOMHKa MHBECTUITMOHHBIX (POHIIOB: MOHOTpadus. [DIeKTPOHHBIN pecypc]
/ A.E. Abpamos, K.C. AkmenneBa, M.W. Yeprosa, J[.A. JlorunoBa. — DIeKTpoH. AaH. — M.:
W3parensckut  gom  "Jleno" PAHXwul'C, 2015. — 720 c¢. — Pexum pgocryna:
http://e.lanbook.com/book/74848.
5. Boardman A., Greenberg D., Vining A., Weimer D. Cost-benefit analysis. Concepts and prac-
tice. — Boston: Prentice Hall, 2014. — 541 p.

6.3. YueOHO-MeTOAUYECKOE 0OfecTiedeHHe CAMOCTOSITeIbHOM padoThI
1. Aramnos, B. C. CounanbHO-IICUXOJIOIHYECKHE JAETEPMUHAHTBI KPEATUBHOW KOMIIETEHTHOCTH
CTyAEHTOB : MoHOTpadus / Aranos, Banepuii Cepreesuy, [laBneroa, Paga Yenosna. - M. : Ma-
keeB Urops BsiuecnaBosuy, 2016. - 163 c.
2. AdanacseB M.IO. Vcropust [DNeKTpOHHBIN pecypc]: METOAMUYECKUE PEKOMEHIAINH 110 U3Y-
YEHUIO Kypca U IOJrOTOBKE K CEMUHAPCKUM 3aHATUAM. YueOHoe nocooue/ Adanacbes M.JFO.—
OnekTpoH. TekcToBble naHHble.— CII0.: MHCTUTYT criennanbHON NEAarorukd U ICUXOJIOTHH,
2011.— 40 c— Pexxum JIOCTYyTIa:
http://www.iprbookshop.ru.ezproxy.ranepa.ru:3561/29973.html.—3B5C «IPRbooks»
3. OOpa3oBarenbHble HHHOBAIIMM M MPAKTUKU Kapbepbl: COOPHUK METOJNYECKUX MaTepHalIOB U
crareit / PAHXul'C npu I[Ipesunenre PO®. - M. : Jleno, 2015. - 192 c.
4. CouManabHO-TICUXOJIOTHYECKHE acTleKThl (POPMUPOBAHMS KyJIbTYpbl caMooOyyJaromieiicst opra-
Huzarmn / A. 5. Hukonaes [u np.] / Bonpocs! nicuxonoruu. - 2014. - Ne 6. - C. 44-52.

6.4. HopmaTuBHBIE NIPAaBOBbIE JOKYMEHTbI
1. Metroanueckue peKOMEHAINHU 0 OLeHKe 3(PPEeKTUBHOCTH MHBECTUIIMOHHBIX MTPOEKTOB (BTO-
pas pemakuus) // yrBepxkaeHbl MunucTepcTBOM sKOHOMUKH Poccuiickoit deneparuu, Munu-
crepctBoM ¢uHaHcoB Poccuiickoii denepaunn u 'ocynapcTBeHHBIM KoMuTeTOM Poccuiickoit
®denepalyiv 0 CTPOUTENBHOM, apXUTEKTYpHOU M sxunuiiHoi nonutuke Ne BK 477 ot 21 utons
1999 T. — M.: OKOHOMHKa, 2000. - Pexum JIOCTyTIA:
http://www.consultant.ru/cons/cgi/online.cgi?req=doc;base=LAW;n=28224#0.
2. Meronuka oueHKd 3((EKTUBHOCTH HCIIONB30BaHUS CPEACTB (hefepalibHOrO Oro/KeTa,
HaAIpaBlIIEMbIX Ha KaluTaJbHbIE BIIOKEHUS // yTBep)KJeHa NMpHKa3oM MUHAKOHOMpPa3BUTHUS
Poccun oT 24 (dheBpans 2015 T. No58. - Pexunm JIOCTyMa:
http://www.consultant.ru/cons/cgi/online.cgi?req=doc;base=LAW;n=164341#0
3. Meroauka oneHkH 3QpPEeKTUBHOCTH NMPOEKTa TOCYAapCTBEHHO-YACTHOTO apTHEPCTBA, MPOEK-
Ta MyHHUIIMINIAJIbHO-YaCTHOTO ApTHEPCTBA U OIPENIEICHNs UX CPABHUTEIHHOTO NMpeuMyniecTna //
yTBepxkAeHA nmpukazoM MunskoHoMpasButus Poccuu ot 30 HosOpst 2015 1. Ne894. - Pexxum no-
cryna: http://www.consultant.ru/cons/cgi/online.cgi?req=doc;base=L AW;n=192148#0.
4. Mertouka OleHKH Y(PPEeKTUBHOCTH MPUMEHEHUSI HHBECTUIIMOHHBIX MEXaHU3MOB, B TOM YHC-
Jie MEXaHU3MOB TOCYJJapCTBEHHO-UYAaCTHOTO MapTHEPCTBA // yTBepkKAeHa pacnopsikeHrueMm Pocas-
ToAOpa oT 8 CeHTAOPA 2014 I. Nel714-p. - Pexum JIOCTYyTIA:
http://www.consultant.ru/cons/cgi/online.cgi?req=doc;base=EXP;n=602436#0
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5. Ilpuka3 Munskonompaszsutus Poccun ot 14 nexadpst 2013 r. Ne741 «OO0 yTBep>KAEHUU METO-
JUYECKUX yKa3aHUl 1O MOATrOTOBKE CTPATETHYECKOro W KOMIUIEKCHOTO OOOCHOBAaHUN MHBECTH-
[IMOHHOTO TPOEKTA, a TAKXKE MO OIICHKE MHBECTUIIMOHHBIX MPOEKTOB, NMPETEHAYIOMMX Ha (u-
HaHCHpOBaHUE 3a cyeT cpeacTB DoHAAa HAMOHAIBHOTO OJAroCOCTOSHUS U (MJIM) TEHCHOHHBIX
HAKOIUICHUH, HAaXOJAUIMXCA B JOBEPUTEIBHOM YIIPAaBJIECHHUU T'OCYJApCTBEHHOHN YNpaBISOLIEH
KOMIIaHUH, Ha BO3BpaTHOMU OCHOBE». - Pexum JI0CTyTa:
http://www.consultant.ru/cons/cgi/online.cgi?req=doc;base=LAW;n=160381#0.

6. [Ipuka3z MuHHCTEpPCTBA MPOMBIIIIIEHHOCTU U TOproBiu Poccuiickoit denepaunu ot 24 anpens
2014 r. Ne781 «O0 yTBEp»k /I€HUU METOJUKH OTOOpa modenuTeneid KOHKYpCHOTO0 0TOOpa HOBBIX
KOMIUIEKCHBIX MHBECTHIIMOHHBIX IMPOEKTOB [0 MPUOPUTETHHIM HAMPABICHHUSIM TPakIaHCKOM
IIPOMBIIIIEHHOCTH B paMKax moamnporpammsl «OOecrneueHue pean3alud ToCyJapCTBEHHOMN
MPOTrpaMMbI» roCyAapCTBEHHOM mporpammbl Poccuiickoit denepannu «Pa3BUTHe MPOMBILIIEH-
HOCTH U TOBBIIICHNE €€ KOHKYPEHTOCTIOCOOHOCTHY B IIENISX BKIIOUEHUS B MEpEUeHb KOMIUICKC-
HBIX MHBECTULMOHHBIX MPOEKTOB IO MPHUOPUTETHHIM HAIPABJICHUAM TPAKIAHCKON MPOMBIIII-
JICHHOCTH B cOoOTBeTCTBHH ¢ myHKTamMu 3 u 10 IlpaBun mpepocraBienust cyocumuii u3 ¢eme-
paJIbHOTO OIOKEeTa POCCUHUCKUM OpraHu3alMsIM Ha KOMIIEHCAIMIO YacTy 3aTpaT Ha yIuiaTy mpo-
LIEHTOB I10 KPeInuTaM, IOJTY4EHHbIM B POCCUMCKUX KpEeAUTHBIX opranu3auusax B 2014-2016 rr. Ha
pearn3alni0 HOBBIX KOMILUIEKCHBIX MHBECTHIIMOHHBIX MPOEKTOB MO MPHOPUTETHHIM HaIlpaBlie-
HUSIM TPakaHCKOM MPOMBIIUIEHHOCTH B paMKax noAanporpammsl «O0ecrnieueHue peann3alnuu
roCyJapCTBEHHOM MPOrpaMMbl» rOCyJapCTBEHHOM mporpammbsl Poccuiickoin @enepaunn «Pas-
BUTHE MMPOMBIIUIEHHOCTH M TMOBBIIICHUE €€ KOHKYPEHTOCIIOCOOHOCTHY, YTBepkIeHHBIX [locTa-
HoBieHueM IIpaBurensctBa Poccuiickoit @enepauuu ot 3 ssuBaps 2014 r. Ne3y - Pexum nocty-
na: http://www.consultant.ru/cons/cgi/online.cgi?req=doc;base=LAW;n=171002#0

6.5. UnTepHeT-pecypcsbl
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6.6. MHble HCTOYHUKH
1. JIusmmn B.H., Bunenckuii I1.JI. O TUNOBBIX 3a00yKASHUSIX NMPU OLIEHKE 3PPEKTUBHOCTH UH-
BECTHUIIMOHHBIX MPOEKTOB // DKoHOMUKA U MaTemaTtuyeckue mMetosl. 2014. Tom 50. Nel. C.3-23.
— Pexum pocryna: http://elibrary.ru/item.asp?1d=21439566
2. MenpaukoB P.M. 3apyOexHble mOAX0bl K OLeHKE 3PPEKTUBHOCTH WHBECTULIMH B MHHOBA-
LUOHHYIO HH(PACTPYKTYpPy U BO3MOKHOCTH UX UCIOJIb30BAHUS B POCCHUMCKUX YCIOBUSX // DKoO-
HOMUYECKMH aHanu3: Teopuss M mpaktuka. 2015. Ne4l. ¢.23-34. — Pexum jocrymna:
http://elibrary.ru/item.asp?id=24400004
3. MenbaukoB P.M. 3apyOexHble IOJX0/bI K OlleHKe 3((EeKTUBHOCTH MHBECTHLIMN B peayn3a-
U0 HAYYHO-MHHOBAIIMOHHBIX TPOTPAMM W BO3MOKHOCTH WX HCIIOJNIE30BAaHHS B POCCHUICKHX
YCIOBUAX // DKOHOMHUYECKMH aHAW3: Teopus U mpaktuka. 2016. Ne5. — c.112-123. — Pexum
noctyna: http://elibrary.ru/item.asp?id=26004869
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7. MaTepuaibHO-TeXHUYeCKasl 6a3a, HHPOPMATHOHHbIE TEXHOJIOTHH, IPOTPAMMHOE
obecrieyeHre 1 MHPOPMAIHMOHHbIE CIPABOYHBIE CHCTEMBI

Jns mpoBeneHMs 3aHATHH IO AMCHUIUIMHE HEOOXOIMMO CIIeAyoliee MaTepHaIbHO-
TEXHHUUYECKOE 00eCTCUeHUe: YUeOHbIC ayJUTOPUU JUTS MPOBEICHHS JICKIUH, 1TabOpaToOpHBIX pa-
00T W MPaKTHYECKUX 3aHATHUH, TPYNIOBBIX U WHIUBHIYAIbHBIX KOHCYIbTALUM, TEKYILET0 KOH-
TPOJISi U TIPOMEKYTOYHOM aTTECTAIMH, JUISI CAMOCTOSATEIBLHON PabOThI: YMTANBHBIC 3aJbl OHO-
JTHOTEKH.
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