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1. Ilepeyenb mNMJIaHUPYeMBIX PpPe3yJabTATOB OOy4YeHHS] MO JUCUMILIMHE (MOIYJIO0),
COOTHECEHHBIX € IVIAHUPYEMbIMH Pe3yJIbTATAMHU OCBOEHHS NMPOTrPaAMMBbI

1.1. JMucummmmHa b1.5.05 «OreHka CTOMMOCTH KOMIIAHHUH» OOCCIICUMBACT OBJIAJICHHC
CJICTYIOIIUMH KOMIIETEHITMSMH C YI€TOM dTana:

Kon HanmenoBanue Kon srana | HaummenoBanue Jrara

KOMIIETe | KOMIIETEHIIUU OCBOEGHUS OCBOEHUSI KOMIIETEHIINH

HITUU KOMTICTCHIINH

[1K-12 CnocoO6HOCTH pykoBoauth | [1K-12.1 CrocoOHOCTh  PYKOBOIHUTH
pa3paboTKON KPaTKOCPOUHOU U pa3paboTkoi
JTIOJITOCPOYHOM (buHaHCOBOM KPaTKOCPOYHOI u
MOJINTUKU U CTPATETUU PA3BUTHS JOJATOCPOYHOM (PHHAHCOBOM
OpraHm3aluii, B TOM YHUCIE HOJUTUKUM U CTpaTeruu
(hMHAHCOBO-KPEAUTHBIX u pa3BUTHs OpraHu3auii, B
OTJIENbHBIX TOJpa3AeIeHUl Ha TOM 4ucie (UHAHCOBO-
OCHOBE KpHUTEpPHEB (HUHAHCOBO- KPEIAUTHBIX W  OTHCIBHBIX
SKOHOMUYECKOM MOJpa3/ie]ICHHii Ha OCHOBE
3¢ hEKTUBHOCTH, a TaKXKe KpUTEPHUEB ¢uHaHCOBO-
(dbuHaHCOBOM MOJIUTUKU 9KOHOMHUYECKOU
MyOJINYHO-TIPABOBBIX 3¢ (HeKTUBHOCTH
o0pa3zoBaHMIA

1.2. B pe3ynbraTe OCBOSHHSI JUCHUIUIMHBI Y CTYJCHTOB JIOJKHBI OBITh C(HOPMHUPOBAHBI:

OTD/TP1 Kox  »orama |Pe3ynbTarsl 00yueHus

(npu HaJIM4MH | OCBOCHUS

npodcranaapra)/ KOMITCTCHITH

TPYIOBBIE WIH

npodeccuoHaIbHbIE

JICHCTBHUS

OT® — PykoBOACTBO I1K-12.1 Ha ypOBHE 3HaHUI: 0a30BbIE MEXaHWU3Mbl BIIUSHUSI
BBITTOJIHEHUEM TUIaHa| CTpaTETHYECKUX, MHBECTUIIMOHHBIX, ONIEPAITHOHHBIX
paboTHI CITYKOBI U (PUHAHCOBBIX pelIeHHH Ha IIEHHOCTb (UPMBI,
BHYTpEHHEro aynuta/ OCHOBHBIE KOPPEKTUPOBKH JIAaHHBIX (DPHUHAHCOBOIA
Td —  PykoBoacTBo OTYETHOCTU KOMITaHUH, HEOOXOIUMBIE JUIs pacueTa

[IPOBEJCHUEM BHYTPECHHEM
AyIUTOPCKON IPOBEPKH M

n aHaJIn3a HEHHOCTHO-OPUCHTUPOBAHHBIX
(I)I/IHaHCOBLIX IoKa3aTelei ACATCIIBHOCTH

(nn) BBITTOJTHEHUEM
KOHCYJIbTAIHOHHOTO Ha YpPOBHE YMEHHUM: MPUMEHSET HWIECHTU(DUKAINIO
poeKTa KIIOUeBbIX  (aKTOpPOB  ycllexa Ha  OCHOBE
(D/01.7) JEKOMITO3UIIUT (UHAHCOBBIX IOKa3aTesen
pE3yNbTAaTOB MAESITENBbHOCTH, BBISBISET Hamboiee
OT® — CTpaTernyeckoe 3HaYMMbI€ (DAKTOPBI, XaPaKTEPHUIYIOIIUE TEKYIIee
YIpaBI€HHE MHPOIECCAMH COCTOSIHUE U TIEPCIEKTHBBI PA3BUTUS (UPMBI,
[JIAHUPOBAHHS " CTPOUT TIEJOCTHBIE (PUHAHCOBBIE MOJEIH U
OpraHu3anum npuMeHsieT (UHAHCOBOE MOJAETUPOBAHUE IS
POM3BOJACTBA HA YPOBHE aHayM3a s dexTuBHOCTH WHBECTHITUOHHBIX,
[POMBIIILIEHHOM OTIEPAITMOHHBIX U (PMHAHCOBBIX pPelIeHUN
opranuzanuu/ Ha ypoBHe HaBBIKOB: MOCTpOeHUs (HUHAHCOBOM
Td — Crparernyeckoe MOJEIU  JEUCTBYIOIIETO  MNPEANpUITHS  IJiA
YIPaBIEHUE MPOLECCAMH BBIPAOOTKH ¥ OOOCHOBAHUSI CTPATETHH TOBBIIICHUS
MJIaHUPOBAHUS €ro LIECHHOCTH

! Jlns o6pa3zoBatensHbIX nporpamMm, peanusyeMbix 110 OGIOC, u st yHUBEPCAIBHBIX KOMIETEHIUH MEPBast KOJOHKA

MOXKET HC 3aIll0JIHATHCA




MPOU3BOJICTBEHHBIX MOCTpOCHUS (PMHAHCOBBIX MOJAEINEH ISl BRIPAOOTKH
pecypcoB u u 00OCHOBaHUSI CTpaTeruil MOBBIIICHUS I[EHHOCTH
IPOM3BOJICTBEHHBIX ousHeca

MOIIIHOCTEN

(B/01.7)

2. O0bem 1 MecTO JUCUHUILIMHBI (MoayJst) B ctpykrype OIl BO

O0BbeM JUCHUIIINHBI
OO1ast TPYA0EMKOCTh AUCIUILTHHBI «OlieHKa croumoct kommanun» 108 gacos (3 3E).
KonuuecTtBo akageMHYeCKHMX YacoB, BBIIEISEMBIX HAa KOHTAKTHYIO paboTy cC
npenojasaresieM cocrtabiser 36 yaca, u3 HuXx 10 — Ha JeKUMOHHBIE 3aHATHS, 26 — Ha
MPAKTUYECKHE 3aHITHS, HA CAMOCTOATEIbHYIO pab0oTy 00y4aroImUXCsl OTBOAUTCS /2 yaca.
@opMOil TPOMEKYTOUHOW aTTECTAllMHd B COOTBETCTBUU C YUEOHBIM IUIAHOM SIBIISICTCS
3a4eT C OLIEHKOM.
Mecto aucuuninnsl B ctpykrype OI BO
HucturnnuHa «YTpaBieHHE IIEHHOCTBIO KOMITAHMH» OTHOcHTCs K Omoky bBl.b
«O0s3arenpuble nucnuIuinaby. Ko auciumiuasl b1.65.05.
JuctunnuHa anst ouHoi  GopMbl 00yUeHHs U3ydaeTcs Ha 2 Kypce , 3 ceMecTp.

JucuumuimHa peanusyercs nocie U3ydeHUs AMCUUILIMH. «KonMuecTBEHHBIE METOIbl U
¢uHaHCOBass MaTeMaTUKa», «AHAJIM3 KOPIOPATHBHOM (PHHAHCOBOHM oOTUeTHOCTH», «OIeHKa
MHBECTULMOHHBIX DPELICHUH M OJUKeTUpOBaHHE KanuTaia», «DuHaHCOBas IUArHoOCTUKA U
IKCHepTH3a PUHAHCOBOM MOTUTHKIY, «CTPYKTypa KanuTalia U JTUBUICHIHAS TIOJTHTHKAY.

3. ConeprxaHue ¥ CTPYKTYPa JHCHHMILUITHHBI (MOILYJIsA)
Tabnuma 2.

O0beM aucuMIIMHBI (MOYJIs), Yac.
KonTakTHas padora ®opma
odyvaouuxcs ¢ TeKyLiero
J‘j‘«_) Hauéweﬂonann)e B npenogaBaTeeM cp KOHTpOMSt
n/m TeM (pa3mesioB), cero . ycneBaeMocTd
10 BUIAM Y4eOHBbIX 3aHATHH R ——

J/30, JIP/ arrecranuu

20
* 1)
JIOT NOT*

113/ 30,

0T+ KCP

Ounaa popma odyuenua

IlenHoctHoO-
OPHEHTHUPOBAHHBIH
MEHE)KMEHT.
KonnenryasbHbie 36 2 6 18 0O, KP
OCHOBBI M CBSI3b C
KOPIIOPATUBHBIMH
¢dbuHaHCAMMU.

Tema

MUKpO3KOHOMUKA
CTpaTEru4eCKux
peLICHU.

Tema | KonkypenTHoe 36
2 IpPEeUMYIIECTBO U
SKOHOMHUECKHE
MPEIOCHIIKH pocTa
LIEHHOCTH KOMIIAaHUU

4 8 18 O, KP

N3mepenue
LEHHOCTH JUTSt
TIPUHSTHS
YIIPABIECHIECKHUX 36 2 6 18 PPA3
peleHuid:  MOAEeIb
JUCKOHTHPOBAHHOTO
JICHEKHOTO MOTOKA.

Tema

Tema | Yupasnenueckune 36 2 6 18 PPA3




4 pelueHust u
LEHHOCTb
KOMITaHWH: Kak
YIPaBIISATh
KOMITaHMEH, 4YTOOBI
ee LIEHHOCTb pocna’?

[IpomexyTounas 3auer c
arTecTalus OLICHKOM
Bcero: 108 10 26 72 36
lpumeuanue:

* — onpoc (0), konmponvhuie 3adauu (KP), pewenue pacuemno-ananumuyecxkux 3aoau (PPA3)
** - axzamen (3)

Conepmafme AUCIHHUIIIMHBI

Tema 1 Iennocmno-opuenmuposarnnviti menedxrcmenm. Konyenmyanvnvle ocHosvl u
CB53b C KOPNOPAMUBHBIMU PUHAHCAMU U CIPAMESULECKUM MEHEOHCMEHMOM.

CoBpeMeHHbIE KOHIICTILIMU IIeJIeTIOJIaraHsl KOMMEPYECKOW OpraHu3allii, OCHOBHBIC
OPUHLIMIIBI U KJIIOYeBble HenocTaTku. (OUHAHCOBbIE W HE(PUHAHCOBBIE LIEJIH YIpaBICHUS,
uepapxusi 1ene. DBONIIOLMS CUCTEM YIPAaBICHUS U poOJib (PMHAHCOB B NPUHSATHUU PELICHUMH.
HHBeCTUIIMOHHBIE BO3MOXKHOCTH, MH()DOPMHPOBAHHOCTH WHBECTOPOB U IEHHOCTH KOMIIAHUU.
AKIHOHEPHl - KPEOUTOpbl — MEHEKMEHT: KOH(IIMKT HWHTEPECOB W TMepepachpeesicHue
LEHHOCTU. YTPABJICHHE LIEHHOCTbIO KaK CHUCTEMa MEHEKMEHTA: WJCOJIOTHS, NPUHIIMIIbL,
nporeccel. Criupaigb HEHHOCTHO-OPHEHTHPOBAHHOTO (DUHAHCOBOTO YIIPABJICHUSI.

Tema 2 Muxposkonomurxa cmpamezuyeckux pewenuil. Konkypenmuoe npeumyuecmao u
9KOHOMUYECKUE NPeOnoChbLIKU POCMA YEeHHOCMU KOMNAHUU.

DKOHOMMYECKHE XapaKTEPUCTUKH OTPACIM M MOTEHLUHAN POCTa LEHHOCTU KOMIIAHHH.
KonkypeHTHas cTpareruu Ou3Heca U UICTOYHHUKYU CO34aHUs LIeHHOCTH. DruHaHCcOBas cTpaTerus u
€e poJib B YNpaBICHUH KOMIaHWEH. ba3oBble KOHKYPEHTHBIE CTpaTerud M HUX (UHAHCOBHIE
npaiiBepel. Ilapurer BeMrpblla MoTpeOUTENs UM paBHOBecHe pblHKAa. Co3/laHuE LIEHHOCTH U
KOHKYPEHTHOE TNpeumyiiecTBo. KiroueBble pecypchl UM CTEp)KHEBbIE KOMIIETCHIIUU.
Tpanchopmalivs OTHOCUTENIBHOTO IPEUMYILECTBA B IPUOBLTbL KOMIIAHHUH.

Tema 3 HUsmepenue yewnHocmu Onsi NPUHAMUS YNPABLEHUECKUX pPeUeHUl: MOOelb
OUCKOHMUPOBAHHO20 OEHEIHCHO20 NOMOKA.

OOue NpUHLUIBI TOCTPOCHUS U cleNU(pUUECKUEe XapaKTepUCTUKU (UHAHCOBOM

MOJIENId M3MEpPEHMs] IIEHHOCTH KOMIIAHMM JJIi OOOCHOBAaHHS YIPaBJIEHYECKUX PEIICHHH.
ArperupoBaHHble (UHAHCOBBIE JpaiiBepbl LIeHHOCTU. CBOOOAHBIN JEHEKHBIN MOTOK KaK OCHOBA
OLICHKHM, THUIIOBbIE IIOMPAaBKHM B pacyeTe OIepaloOHHOM NpUOBUIM W HHBECTHUIIMOHHBIX
notpebHocTel. ba3oBble XapaKTEpUCTUKH, ONPEAEISAIoNMe TEMIbl pocTa ONepalluOHHON
npuObUIN. AKTyalbHbIE MOJENN y4deTa 3(P(EeKTOB BIMUSIHUS JOJITOBOM Harpy3ku Ha CTOMMOCTh
KaluTajga M ILEHHOCTh KoMmmaHuM. OILIEHKa [EHEXHBIX IOTOKOB 3a IpelelaMH TOpHU30HTa
IUIAHUPOBAHMSI, OCHOBHBIE IOJIXOJBl K IOCTPOEHUI0 TEPMHHAIBHOM KOMIIOHEHTBI B MOJEIHU
OLICHKH METOJOM JUCKOHTUPOBAHHUS I€HEKHBIX TOTOKOB.

Tema 3 Vnpasnenueckue pewenus u yeHHocmo KOMRAHUU: Kax YRpaeisams KOMNAHUEL,
umoobl ee yeHHocmv pocaa?

Cozanne LIEHHOCTH 3a CUET POCTa JEHEXKHBIX MOTOKOB OT «yCTaHOBJIEHHBIX» aKTHUBOB!
JUBECTUIMH; TIOBBIIIEHHE H(PQPEKTUBHOCTH  ONEPALMOHHOM  JEATEIBHOCTH; HAJIOTrOBOE
IUIAaHUPOBAHME; COKpAILlleHHE IOTPEOHOCTEH B KaNMTAIOBIOXKEHUSAX: YIpaBleHHE pabouum
KaIHUTaJIOM.

CozaHue EHHOCTH 3a CUET YCKOPEHHUS POCTa: YBEIHMUYEHHUE HOPMbI PEUHBECTUPOBAHUS,
MOBBILICHHE ONEPALMOHHON JOXOJHOCTH, BHEIIHUN POCT (CIAUSHUS U MOTJIOIIEHUS).

Co3ngaHue IEHHOCTH 3a CYeT MPOJUIEHUS NEepuojia KOHKYPEHTHOrO IPEHMYILECTBa:
pa3BuUTHE OpeH/a, y3HaBaeMOCTh MapKH, MaTEHTHI U JIMLIEH3UH, U3JIEPKKH MEPEKITIOUEHNUS.




Co3aaHne IEHHOCTH 3a CUeT CHUIKEHUSI CTOMMOCTH KaluTalla: CHUKEHHE OM3HEC-PHCKOB,
¢dopmupoBaHue THOKOH (aAanTUBHOM) CTPYKTYpHI 3aTpar, ONTUMHU3AIMS JIOJTOBOM HAarpysKw,
UCIIOJIb30BAaHNE HHCTPYMEHTOB PUCK-MEHEIKMEHTA.

VYnpasienyeckas 1eKOMIO3HULUs Ou3Heca U (hakTOpHasi MOJEINb YIPABICHHS IIEHHOCTBIO
koMItanuu. KiroueBslie 1paiiBeprl IEHHOCTH, UX POJIb B YIIPABIECHUU LIEHHOCTh KOMITAHHH.

4. Martepuanbl TeKyLero KOHTpoJIsi ycreBaeMocTH 00y4aromuxcs U GoH/x OLeHOYHbIX
CpeacTB MPOMEeKYTOUYHOM aTTeCTALMH 110 IUCHUILINHE

4.1. @opMbl M MeTOAbI TeKYHIEr0 KOHTPOJISA YCHEeBAeMOCTH OOY4YalOUUXcsl H
NMPOMEKYTOYHOM aTTeCTaAIlUM.

4.1.1. B xoane peamusanuu aucuumiiuHbl B1.5.05 «OuneHka CcTOMMOCTH KOMIAHUMN
HCMOJIBL3YIOTCS CJIeAYIOIHE METOIbI TEKYIIEro KOHTPOJISA YCIEeBAeMOCTH 00yYaOIINXCs:

Tema Metobl TEKYIIEr0 KOHTPOJIS
YCIIEBAEMOCTH

LlennocTHO- OPHUEHTUPOBAHHBIN Omnpoc, KOHTpOJIBHAs padoTa.
MeHekMeHT. KoHIenTyanbHble OCHOBBI U CBSA3b C
KOPITOPAaTHBHBIMH (PUHAHCAMHU.

MUKpPOIKOHOMHUKA CTPATErHYECKUX PEIICHUM. Omnpoc, KOHTpoJbHAas padoTa
KoHKypeHTHOE NpenMyIlIecTBO U SKOHOMMUYECKUE
MPEANOCHUIKN CO3JJaHUsl IEHHOCTH

N3mepenne  LEHHOCTH Ui IPUHATHUSA Pemenue pacueTHo-
YIPaBIEHYECKUX pEILLIEHUI: MOJIENIb | AHAIMTUYECKUX 3a/1a4
JMCKOHTHPOBAHHOT'O JEHEKHOIO ITOTOKA.

VYipaBiaeHYeCKUEe pEUIeHUsT U LIEHHOCTb Pemenue pacueTHo-

kommanun. Kak YIIPpaBJIATH KOMHaHHGﬁ, yTOOBI €€ | aHATUTUYECKUX 3aaa4
OCHHOCTb pocna?

4.1.2. 3a4er ¢ OLEHKOIi NMPOBOAMTCS C NMPUMEHEHHEM CJEeIYHIIUX MeTOA0B (CpelacTB):
BBIINIOJTHEHUE ITMCBMCHHOI'O 3aJaHHus II0 BCEM TEMaM AUCIHUIIIMHBI, COCTOAIICTIO M3 OTBETOB Ha
BOIPOCHI C BHIOOPOM OJHOTO WM HECKOJBbKUX MPABUIBHBIX OTBETOB U PEIICHUS B CBOOOIHOI
(dbopmMe CUTYaIlMOHHBIX PACUETHO-aHATUTHYECKUX 3a/1a4.

4. 2. MaTepuaJibl TEKYLIEro KOHTPOJIA YCIIEeBAEMOCTH 00yUYAIOIIUXCS.

Bomnpocel 115t NpoBeieHUsI 0npoca.

Bonpocul no meme 1

— Yro Takoe cTpaTterus 1 3aueM OHa HYy»Ha?

— Kakue BbI 3HaeTe€ OCHOBHBIE 3TAIlbl YBOJIIOLIMU CUCTEM YIpPABIEHUA?

— Yro mpemsITCTBYET JOCTIKEHUIO OallaHCa UHTEPECOB 3aMHTEPECOBAHHBIX CTOPOH?

— Ha xakux OCHOBHBIX MPUHIIMIIAX CTPOUTCS CUCTEMA YIIPABICHUS IEHHOCThIO KOMITAHUU?

— UYro sBHseTCS OCHOBOMONATAIOMIMM (DUHAHCOBBIM KpPUTEPHEM TMPU aHAIHU3E W
OIICHUBAHUU CTPATETUUYECKUX aIbTEPHATUB PAa3BUTHS KOMIIAaHUH?

— Kakue mnoTeHnManbHbIE HMCTOYHUKUA KOHQIIMKTa HHTEPECOB CYIIECTBYIOT B CHCTEME
YIPaBJICHHS, OPUEHTUPOBAHHON Ha MAaKCUMH3AIIUN IEHHOCTH KalMTaJIa aKITAOHEPOB?

— Yro sBAsSETCSA UACOTOTUUECKON OCHOBOW YIPaBJICHUS IEHHOCTHIO KOMIIAHUU?

— [Ilepeuncnute oOcCHOBHBIE OJ0KH, (HOPMUPYIOIIME IHKI YIPaBICHUS IEHHOCTHIO
KOMITaHUH?

Bonpocwvlt no meme 2




— [lepeuriciuTe OCHOBHBIE XapaKTEPUCTHKH HSKOHOMHMYECKOM MPUBIEKATEIbHOCTH
OTpacIiy.

— Kakue BBl 3HaeTe MHCTPYMEHTHl aHalKM3a SKOHOMHYECKOH MpPUBIEKATEIbHOCTH
orpacnu?

— Ha ueM ocHOBaHa KOHKYpeHTHasl cTpareruu nuddepernpuanun?

— Ha yem ocHOBaHa KOHKYpPEHTHAS CTPATErHH HU3KUX U3JIEPIKEK?

— Uem xapakTepHu3yeTcsi CUTyallHsl MapuTeTa BBIMTPHIIIA ToTpeduTens?

— Urto xapakTepusyeT «KpuBasi 0e3pazauaus»?

— JlaiiTe onpezeneHne NOHATUS «BOCIIPUHUMAEMast MOTpeOUTeIeM EHHOCTb)

— Uro Takoe ropuzoHTaNbHas quddepeHnranms?

— B 4yem nposBisieTcst 31aCTUYHOCTH CIpoca 1o eHe?

— UTO OTHOCHTCSI K KJTFOUEBBIM (pakTopam ycrexa OU3HEeC CTparerui KOMIaHUH?

- Urto Takoe KiroueBou pecypc?

— Uro Takoe cTep)KHEBask KOMIETCHITHS?

— Yo Takoe KOHKYPEHTHOE NMPEUMYIIECTBO?

KonTtposabHbie padoTsbl.

Koumpoavuas paboma no meme 1.

1. B mo0oif KOMITAaHWM COOTHOIICHUE CHJI MEHEDKMEHTa WM AaKI[MOHEPOB SIBIIICTCS
(GyHKIIMEH MHOKECTBA KaK BHYTPEHHHX, TaK W BHEMIHUX (pakTopoB. [lon BIMsSHUEM pa3IuIHBIX
COOBITHII 0ajaHC MOXXET CMeIaTbCcs B Ty WJIM HHYK CTOPOHY, HEKOTOpPbIE COOBITHS Ha
COOTHOIIICHUE CUJI HUKAK HE BITUSIOT.

e Kak n3menuTcs 6aaHC CHII, €CITU pa3Mep MakKeTa, KOTOPBIM BIIAICIOT KPYITHBIE
WHCTUTYIIUOHATILHBIC HHBECTOPBI, BEIPACTET 32 CUET COKPAIICHHSI TOJIA MEJIKUX YaCTHBIX
aKIIMOHEPOB?

(Heobxo00uMO ommemums 00UH NPABUTLHBLIL OMEent)
L Yeunsres nosuunn menemxmenta
O Yeunstes nosuumn akunonepos

D banaHc cui He U3MEHHUTCS
2. K kakum (1)I/IHaHCOBI>IM MNOCJICACTBHUAM [Jid KOMIIAHMM HE MOXET TIIPUBCCTH
HHBCCTHPOBAHUC B IIPOCKT C OTpI/IHaTeJ'II)HOI\/II YHCTOM HpI/IBe)IGHHOI\/JI ONECHHOCTBIO B YCJIOBUAX

HECOBEPIIIEHHBIX PHIHKOB KanuTasna?
(Heobx00umo ommemums 6ce npasuIbHLIE OMBEENIbL)

[ Poct akTHBOB KOMIIaHNY B GaTaHCOBOI OIICHKE.

D Poct HpHBG}IeHHOﬁ IOEHHOCTH OXHIOACEMbIX JICHCKHBIX IIOTOKOB OT AaKTHBOB
KOMIIaHHUH

O Co3anue eHHOCTHU ISl aKIIHOHEPOB KOMIIAaHUU
1 Pocr PBIHOYHOM 1IEHBI aKIIUU KOMIIAHUU
] Pocr LIEHHOCTH COOCTBEHHOTO KAallUTaja KOMITAHUHU
3. Kakue HauanbHBIE YCIOBHS JOJDKHBI BBIMONHATHCSA, YTOOBI BHEAPEHUE CHCTEMBI

yIpaBiIeHUS [IEHHOCThIO KOMIAHUH OBbLIIO BO3MOXHO?
(Heobx0O0umMo ommemums 6ce npagubHvle OMEENbL)

[ Kommanus nyoInYHasl.

[ Prinox kanurana XOpOILIO pa3BUT, aKUWW KOMIIAHUU BKJIIOYEHBI B JIMCTHHT
OUpKU.

] PbI1HOYHBIE KOTUPOBKH aKIM OMPEEISIFOTCS MPUBEICHHON IIEHHOCTBIO Oy TyIINX
JICHEKHBIX IIOTOKOB.

D Brnanenbmsl 3HAKOT, YTO ICHHOCTHIO KOMITAHUH MOKHO U HYKHO YIIPABJIATD.



[J Ton MeHemKMeHT MOHMMAET, YTO LEHHOCTBIO KOMIIAHAM MOXHO M HY>KHO
YIPABIIATS.

[ Komnanus umeer MaTPUYHYIO OPTaHU3ALMOHHYIO CTPYKTYPY.

Konmponvras pa60ma no meme 2.

1. Tlpemmonoxum, 4YTO Ui pBIHKA XapakTepeH Mallblii yrojl HaKJIOHAa KPHUBOH
Oe3pazmmuusi. DUpMbl B OTPACIH MPUACPKUBAIOTCS ABYX CTPATETHUH MO3MIIMOHUpPOBaHUSA. OTHU
MPOU3BOJAT «OPIWHAPHBIN» MPOIYKT, HWMCIOIIHNA YAOBICTBOPUTEIBHBIN MOTpeOUTEThHBIE
KauecTBa, APYTHe MPOU3BOIAT MPOIYKT «IKCTpa», KadecTBO KOTOporo Bbime. Ha maHHBII
MOMEHT OTPacyib (QYHKIIMOHUPYET B YCIOBUSAX MAPUTETA BHIUTPHIIIA TOTPEOUTEIIS.

e KakoBa pa3HHuIIa B IIEHE «OPIUHAPHOTO» MPOAYKTA U IPOIYKTA «IKCTPay»?
(reobxooumo ommemums 00UH NPABULLHBLIL OMEEN)

] Paznwniia B riene Benmka
] Pa3zHuna B 1ieHE 3aBUCUT OT HaJIM4HUs KIOUYEBBIX PECYPCOB
] Paznawniia B riene He3HaUNTEIbHA
] HenocraTtouno nadopmanmu 1yt OTBETa Ha BOTIPOC
2. B co3nanuu noTpeOuTens U3BECTHBIN OpPIH]I aCCOLUUPYETCS, KaK MPaBUIIO, C BBICOKUM

KadyecTBOM. MOKHO 11 YTBCPKAaTh, YTO KAa4YCCTBO H3I[CJIPII71 C U3BCCTHBIM TOBAPHBIM 3HAKOM Ha
YIIaKOBKE OOBIYHO BBIIIIE KAYECTBA pAA0OBOIO TOBApa, U 9TO OIIpaBAbIBACT boinee BBICOKYHO HCHY?

2. PoiHOk mapabonuyeckux H3Iy4yaTelied pacTeT, OJHAKO KOHKYPEHLHS Cpeau
MIPOU3BOJUTENICH OuYeHb BBICOKA. [l CTpOMTENbCTBAa W 3allycka 3aBO/A, PACCYMTAHHOTO Ha
Beimyck 500 ThICSY w3mydarteneil B roa, HeoOxoamMo wuHBecTHpoBarh 100 muH. pyOeid,
W3nepxku MpOU3BOJCTBA M peaau3aluu cocTaBisaloT 10 pyOnell Ha eIUHUIly MPOAYKLWHU, U
OKU/IAETCs, YTO UX BEJIMYMHA C TEUCHHUEM BPEMEHHU HE N3MEHUTCH.

o Ecnu o6opynoBanue mMeeT HEOrpaHUUEHHBIN CPOK CITY>KOBI U CTOMMOCTh KalluTalla paBHA
15%, xakoBa IieHa MapaboInIecKoro uanydarens? (obocnytime omeem paciemamin)

PacueTHO-aHAJIUTHYECKHE 3a1aUN.

3adanue no meme 3.

1. OOO «Cxewmsl u CucreMbl» mostyuusa B npeapiaymem roay 150 Mumuinonos pyomeit
JI0 HAJOTOBOM omepamnroHHON npuObuM. CtaBka Hajora Ha mpuObuTs 40%. JlOTOMHUTENBHO
U3BECTHO CIIEAYIOIIEE:
[TnaTexxu Mo oneparmoOHHOMY JIM3UHTY COCTaBWIM 50 MUJUIMOHOB pyOsiel, 1 KOMITaHUS
nMeeT 00s13aTeIbCTBA 0 BBIIJIATE aHAJOTUYHBIX CyMM B TeueHwue eme 10 jeT.
banancoBas ouenka nosnra (0e3 yuera 00s83aTeabCTB MO JIM3UHTY) paBHa 100 MuinoHam
pyo6nei, ctaBka 8%. bamancoBas orieHka COOCTBEHHOTO KanuTajia cocrapiseT 400 MUTUTHOHOB.
OXugaemMplii B TEKYIIEM TOJy TPHUPOCT JOHAJIOTOBOM OMNEPAIIMOHHOW MPUOBLUIA paBeH
10%, moXoaHOCTh KanmuTana OyeT OCTaBaThCs MOCTOSIHHOM.
(A) OueHute CKOPPEKTHPOBaHHYIO (C Y4YeToM pekiaccuuKanuu 00s3aTeNbCTB 10
JM3UHTY) TIOXOAHOCTh KanuTasia komnaHuu «Cxembl 1 CHCTEMBDY.
(B) OrneHuTe CBOOOTHBIN JEHEKHBIHN MOTOK KOMITAHUH, OKUAAEMBIN B TEKYIIIEM TO1Y.

2. TIAO «TPAKJIM3» mpenocTaBisieT TMOJNHBIA KOMIUIEKC YCIYr IO apeHse,
00CTYKMBAHUIO U JIM3UHTY MaruCTPalbHBIX TATa4el U TpeisaepoB. B Tabmuie coOpaHbl qaHHBIE
(B TRICSYax pyOseit) u3 puHaHCOBOM oTUeTHOCTH KommaHuu 3a 2015 u 2016 rox.

2015 2016
Jloxosl 5192,0 5400,0
Omnepannonusie uzaepxkku | 3678,5 3848,0
AMopTH3anus 573,5 580,0




EBIT 940,0 972,0
ITporieHTHI 110 TOATY 170,0 172,0
Hanor nHa npu6Osu1h 652,1 670,0
Yuctas npubsuib (NI) 117,9 130,0
Pabounii kanuTai 92,0 -370,0
Jonr 2000 2200

Kanuranshasie 3atparsl coctaBuiu 800 Teicau pyosieit B 2015 rogy u 850 Teicsiu pyoiieii B
2016 romy. Pa3smep pabodero kamutanma B 2014 romy Obur paBeH 34,8 Teicsu pyOseii. B
oOpalleHuy HaXOIUTCsl 77 THICSY aKIMi KOMIaHWH (phIHOYHAs 11eHa 29 pyOiel 3a akIuio).

(A)  IIpeamonarasi, 94T0 JOXOABI U BCE PacXoJbl (BKIIOYAs KAIMTAIbHBIC 3aTPaThl
aMOpTHU3allMI0) BbIpacTyT Ha 5%, a pa3mep pabodero KamuTala HE MU3MEHHUTCS, pacCUUTanTe
cBoOOHBIN HeHexHbIN TOTOK [TAO «TPAKJIN3» B 2017 roxmy.

(B) Kak wusMmeHutcst cBOOOAHBIM JdeHekHBIW mnotok 2017 roma, ecimu  75%
KalUTaIbHBIX 3aTpaT HETTO (32 BBHIYETOM aMOpTU3alWU) OyAyT NpOpUHAHCHPOBAHBI yepes
MPUBJICYEHHE HOBOTO J10NTa?

3. 000 «YyryH m mpokar» HMEeT CIEAYIOUINE OINEpalMOHHBIC MOKa3aTelu: 00beM
npogaxk 50 MIIIHOHOB pyOnel, mapka goHanoroBod mnpuObsuin 10%, oO6opaunBaeMoCTb
MHBECTUPOBAHHOIO KamuTajla 5, HOpMa PEMHBECTUPOBAHHUS I1OCIEHAJIOTOBOW ONEpallMOHHON
npubbLn 80%.

(A) Ecnu craBka Hanora Ha npuObUIb paBHa 40%, Kakoil BEIMYMHOW OIICHHBACTCS
OKHJAeMBIH TEMIT POCTa OTIEPAIIMOHHOMN MPUOBLIN KOMITAHUU?

(B)  Kakum Oynet oxuaeMblii TEMIT pOCTa, €CIIM MapiKa JJOHAJIOTOBOW ONEpalMOHHOI
npuObUd CHU3UTCS 10 8%, HO TpPH ATOM O00OPAYMBAEMOCTh HMHBECTHPOBAHHOIO KamuTala
BbIpacTeT 110 67

4. Ha ocHoBanuu JnaHHBIX (uHaHcoBoW oTuyetHocTH [IAO Jlomy3ap paccuuTaiite
CBOOOHBIN I€HEKHBIA TOTOK KOMIIAHUH B .

BAJIAHC
31. 31.
AKkTUBBI 12.2015 12.2016
OGopOTHbIE aKTUBLI
[eHexHble cpeacTea 1994 2 363
PbiHOYHbIE (Nerkopeanuayemsblie) LieHHble Bymaru 789 1516
Hebutopckasn 3ag0mMKeHHOCTb 3752 4 233
ToBapHO-mMaTepuanbHble 3anachl 2 898 3095
Mpoune 06opOTHBIE aKTUBI 2053 1993
UTOro o60poTHbIE aKTUBDI 11 486 13 200
Mpoun3BoaCTBEHHbIE nomeLLeHuns, MaLUWHbI "
obopynoBaHue (HETTO) 6 395 6719
Mpoumne curkcupoBaHHble (BHEOOOPOTHLIE) aKTMBEI 437 441
HemaTepuanbHble akTuBbl 7 364 7571
Mpoune akTmBbI 1610 1232
UTtoro akTtuBhbl 27 292 29163

Ob6s3aTenbcTBa U COGCTBEHHbIN KanuTan
TeKkywue naccussbl



0 KpaTkocpouHble KpeauTbl 2753 1 806
1 Kpeoutopckasi 3a00mKeHHOCTb 1877 2003
2 HauuncneHHas 3apaboTHas nnarta 445 467
3 OTcpoyeHHble 0bs3aTenbLCTBa 3012 2972
4 3a00/mKeHHOCTb No ynnaTe Hanoros 206 206
UTtoro TeKkywime naccusbl 8 293 7 454
5 [onrocpoyHbI KpeauTsl 1729 2450
6 OTcpoYveHHbIe Hanoru 578 287
7 lMpoyre AoNrocpoYHbIE NaccuBbl 2615 2759
Co6cTBEHHbIN KanuTan
8 Ob6bIKHOBEHHbIE KK 1535 1535
9 HepacnpeneneHHasa npmbbinb 13 602 15755
0 MUHYC: COBCTBEHHbIE BbIKYMIEHHbIE aKL MK 1060 1077
UToro cobcTBEeHHbIN KanuTan 14 077 16 213
UToro naccuBbl n cCOGCTBEHHbIN KanuTan 27 292 29 163
OTYET O NPUBbLINAX U YBEbITKAX
O6bem npopax (4YncTtas Bblpydka OT OCHOBHOW
1 peaTenbHOCTH) 27 471
CebecTtonmocTtb peanus3oBaHHon npogykuun (6es
2 y4eta % no kpeauTam) 8442
Banosow noxon 19 029
3 ToproBble, 00LMe U agMUHUCTPATUBHbIE pacXoAbl 12 194
4 EBITDA 6 835
5 AmopTtusauus 1444
6 OnepauuoHHasa npubeinb (EBIT) 5391
7 lMpoueHTbl N0 KpeautTam 197
8 MpoueHTHbIN Joxoq 24
9 Hanor Ha npnbbinb 1586
0 MpunGbINb B pacnopsikeHnn akLUMOHEPOB 3632

3aoanue no meme 4.

1. Cerp marazunoB «TaOyperka» Topryer meOenbio U mnpeameramMu uHTepbepa. [lo
JTAHHBIM 3a MOCJIEAHUN OTYETHBIN Mepruol 00beM peanu3alui COCTaBUI 5 MIJITMOHOB pyOiie, u
KoMmmaHus noiayuuia 250 Teicsu pyOusielt mociae HajloroBoi omnepanuoHHON npuObuid. Pabounit
KanmuTanl paBeH | MWUIMOHY pyOnied, a KanuTajbHbIE 3aTpaThl 3a BBIYETOM aMOPTU3ALUHU
coctaBuin 100 teicsty py6neit. Croumocts kanutana komnanuu (WACC) ouenuBaercs B 15%.
Osxkupaercs, 4To ONepalMoHHasi MPUOBLIb U HETTO KAlUTAIOBIOXKEHUS OYAyT CTaOMIBHO pacTH,

Kak 1 00beM npojax, Ha 5% B rof.



(A) Ecnmu pasmep pabouero kamutasia OyaeT MEHSATHCS MPOTOPIHUOHATBHO W3MEHEHHUIO
o0beMa Ipoiax, Kakoil OyJeT olleHKa ceTH Mara3uHoB «Tal0ypeTkan?

(B) JlomycTuM, MEHEeKMEHTY KoMmnaHuu ynactces Ha 50% cokpaTHTh MOTpeOHOCTH B
JIOTIOJTHUTEIILHOM paboyeM KamluTaie, CBI3aHHbIe ¢ pOcTOM mpogax. Kak (Ha CKOJBKO) B
ATOM cily4ae U3MEHHUTCA OLIEHKa ceTH Mara3nHoB «Tabyperka»?

©) UTto mpou3ouIeT ¢ OlleHKON ceTn MarasuHoB «Tabyperka», ecnu B pe3ynabrate 50%-
IO COKpAIICHUs] MPUPOCTHBIX MHBECTHLIMH B pabOuMil KamuTaja TEMIbl pOCTa MPOJAX
cHuzarcsd 10 4,6% B roa?

2. 3A0 «BUDAPMA» y4pexaeHO C IEIbI0 KOMMEPUYECKOW peann3aliii pe3yIbTaToB
uccleioBaHuii B obOnactu OuoTtexHojorumu. OKOJIO [BYX JIET Has3ajd, MOCIE MPOBEIACHHUS
MapKETUHIOBBIX HCCIIEIOBaHUI, KOMIIAHMSI BBILIUIA HA PHIHOK CO CBOUM €IUHCTBEHHBIM
IPOAYKTOM, MPEABAPUTENBHO 3alIUTHB €ro MnaTreHToOM. [IpoAyKT KOMIaHUM HaIledl CBOETo
notpedutens, U B TekymeMm roay 3A0 «bBUDAPMA» Beixoaut Ha ypoBeHb 100 MHUITMOHOB
pyOuieii mocieHanoroBoil onepanuoHHoM mpuObsLTH. Cpok MaTeHTa 3aKaHYMBAETCS 4epe3 Tpu
roga. Ilo omeHkam cHenMamIUCTOB, TEMIBI POCTA OMNEPAMOHHON NPUOBLIM B TEUEHUE
OCTaBILIETOCS CpPOKa JIEUCTBUSA NaTeHTa cocTaBAT 12% B roix, W 3TOT pOCT HE MOTpedyeT
JOTIOTHUTENBHBIX MHBecTULMH. [locine OKOHUaHWS NATEHTHOH 3alluThl pa3Mep TOJ0BOM
OTIepPAIIMOHHON MPUOBLIH OyIET OCTABATHCS MTOCTOSHHBIM.

C 1enpl0 YBETUYHUTH MPOJOJDKUTEIBHOCTh TMEpHOAAa BBICOKUX TEMIIOB POCTa,
MeHeKMEHT 3A0 «bMPAPMA)» nnaHupyeT IpoBeCTH MOLIHYIO PEKIAMHYI0 Kommanuwo. Ee
3ajJa4ya — 3a OCTaBIIMECS TPHU rojia MPEeBPATUTh MPOJYKT KOMIIAHUM B «IIOMYJSPHBIA OpIHI.
Tpats Ha 5TH 1enu 1Mo 85 MUJUTHOHOB pyOJIeii exxeroHo (B TeUeHue Tpex JieT), MeHemkepsl 3A0
«BUDAPMA) paccuutsiBatoT coxpanuth 12% temn pocra B TeueHue 10 sier (cTaBka aenaercs
Ha TO, YTO MOMYJISPHOCTh Op3H/Ia KOMIEHCHUPYET MOTEPI0 NATEHTHOM 3aIlUThI), U TOJIBKO IO
ucteueHue 10 neT moayyaTh NOCTOSIHHBIA 00beM NpuObuid. CraBka Hanora Ha npuosuib 40%,
CTOMMOCTH KarnuTajiaa komnanuu 15%.

(A) Onenute OO0 «BUDAPMA», eci 1J1aH 10 CO3/IaHUI0 OpIHIa HE OYAET MPUHSAT.
(B) Kakum O0yzner npupamenne neHHocTH OO0 «BUDAPMAY, eciu miiaH 1mo co3gaHuto
OpsHAa ynacTcsl OCYIIECTBUTH KaK 3aIUIaHUPOBAHO?

3. Kommanmm «Anpda» u «lleHTaBpa» HaMepeHbl OCYIIECTBUTH CIHSHHE. VI3BECTHBI
CleAylolMe JaHHble 00 ONEpPAallMOHHBIX pEe3yJbTaTax 3a IOCIEAHMH TOA U IapameTpax
(¢uHaHCUPOBAaHUS KOMIIAaHUN (AaHHbIE B MUJUIMOHAX pyOIiei):

«Anbda» | «llenTaBpa»

O0BeM poTaxK 4400 3125
OnepannoHHbIe pacxobl B % oT o0bema mpogax | 87,5% 89%
AMopTHu3anus 200 74

Pabouwnii kanutan B % ot o0bemMa mpoaax 10% 10%
CraBka Hajiora Ha IpUOBLIb 35% 35%
PrIHOYHAST CTOMMOCTE COOCTBEHHOI'O KaIlUTalIa 2000 1300
Pa3mep nonra 160 250

bespuckoBas craBka JOXOAHOCTH paBHA 7%, phIHOYHAS TIPEMUs OIleHUBaeTcs B 5,5%, a
3HAUYCHHE TapameTpa W id KoMmranmu «Anbda» u maia kommannu «llentaBpa» paBHO 1.
Teky1as mpoleHTHAs CTaBKa 110 3aiiMaM, aHAJIOTHYHBIM IO PUCKY U TTPOIOJDKUTEIIHOCTH JOJTY
KOMITaHW#, paBHA §,5%.

O06e xommanuu pacTyT Ha 5% exeroaHo (MPOMOPIMOHATEHO MEHSIOTCS ONEepaIliOHHBIC
MOKa3aTeIM 1 00bEM PEHMHBECTHIINH, CTPYKTYpa KamuTala OCTAaeTCsl HEM3MEHHOM ), U ATOT TEMII
pocta OyneT COXpaHAThCA MOCTOSHHBIM B OECCpOYHOM TepcrekTuBe. KamuTanbHbIE 3aTpaThl
OCYIIECTBIISIOTCS B pa3Mepe aMOPTU3AIIIH.

[Ipenmonoxum, dYro OOBEAWHEHHE KOMITAHUW TO3BOJUT JOOUTHCS  CHHXKCHUS
OTIEpPAIIMOHHBIX U3JIepKeK 10 86% OoT cymmapHoro odbsema nponaax. O0beAMHEHHAs KOMIaHUS



HE IUIAHUPYET OCYUIECTBIISITH JOMOJHUTEIbHBIE 3aliMbl U MEHSTH JOJIO J0JIra B CTPYKTYpe

KamuTana.
(A) OrneHuTe KOMITaHUIO «AJb(]ay Kak caMOCTOSATEIbHBINA OH3HEC.
(B) Onenute kommanuto «lleHTaBpa» Kak caMOCTOSITeNbHBIN OHU3HEC.
©) Orenure 00beIMHEHHYIO KOMIaHHIO «AJb(a-l{enTaBpa» 0e3 ydyera oneparmoHHBIX

BBITOJ1 O0BEAMHEHUS.

(D)

BBITOJ1 O0BEAMHEHUS.

(E)

Onenure 00BEIMHEHHYIO KOMIIAHUIO «Anbda-LleHTaBpa» C y4eToM OXKHAaeMBIX

B kakyto cyMMy OIleHUBAETCs 0KUAAEMblii ONEPaIlMOHHBIA BHIUTPHIII?

JlommyctumM, 9TO TOCTE CIMSHUS ONTHMalbHOW Oymer 20% mons gonra B CTPYKType
KanuTaga oObeIMHEHHON KOMIIAaHWHU, U KPEAUTHOMY PEeUTHHTY «Ajbda-LlentaBpa» (mpu 20%
Joje foira) OyJaeT COOTBETCTBOBATh cTaBKa 8%.

(F)

KaxoBa orieHka (MHAHCOBBIX BBITOJ O0BETMHEHUS?

4.3. OnleHOYHbBIE CPEACTBA ISl IPOMEKYTOYHOM aTTeCTALMH.

4.3.1. TlepeyeHb KoOMIETEeHHHMH ¢ yKa3aHHeM 3TamnoB ux (GopMHPOBaHHS B Mpolecce

OCBOeHHsSI 00pPa30BaTeJbHOM INPOTrPaAMMBI.

IToxa3zaTenn

KOMIIeTEeHIUM ¢ Y4€TOM 3TaIla ux (l)OpMHpOBaHHﬂ

U KpPUTEPUH OLEHUBAHUA

Kon HanmenoBanue Konx srana | HaummenoBanue Jrara
KOMIIETE | KOMIIETEHLUHU OCBOEHUS OCBOEHUS KOMIIETCHIINU
HIUU KOMIETEHIIUH
[1IK-12 Croco0HOCTE pykoBoauts | I1K-12.1 CrocoGHOCTh  PYKOBOJHTH
pa3paboTKON KPaTKOCPOYHOU U pa3zpaboTKon
JOJTOCPOYHOI (uHaHCOBOM KpPaTKOCPOYHOU u
ITOJINTUKYU U CTPATErvM Pa3BUTHUS JOJITOCPOYHOI (PMHAHCOBOI
OpraHM3alyii, B TOM YHUCIE HNOJUTUKH W CTpAaTeruu
(UHAHCOBO-KPETUTHBIX U pa3BUTUSl OpraHu3anuii, B
OTIENbHBIX TMOAPA3AEICHUN Ha TOM uyHcie (UHAHCOBO-
OCHOBE KpHUTepueB (UHAHCOBO- KPEAUTHBIX U OTAEIbHBIX
9KOHOMHYECKOM NOJpA3EeICHUA Ha OCHOBE
3¢ (eKTUBHOCTH, a TaKXKe KpUTEpHUEB ¢uHaHCOBO-
¢duHaHCOBOMH MOJINTUKH 9KOHOMUYECKON
MyOJIMYHO-TIPABOBBIX 3¢ (HeKTUBHOCTH
o0pa3oBaHMii
Oran ocBoeHus komnereHuMu | IlokazaTtens onieHMBaHMs Kpurepuii onieHUBaHUs
[1K-12.1 CnocobHoCTh | 3HaeT 0a3oBbIe OCHOBHBIE | JIeMOHCTpUpYET  3HaHHE
PYKOBOAWTH pa3paboTKON | KOPPEKTUPOBKU JAHHBIX | 0A30BBIX KOPPEKTHPOBOK
KpaTKOCPOYHOM U | (puHAHCOBOM OTYETHOCTHU | JAHHBIX (uHaHCOBOI
JOJATOCPOYHOM  (PMHAHCOBOM | KOMIIaHUH; OTUETHOCTH KOMIIaHUH;
MOJUTHKU u ctpateruu | CriocobeH npuMeHsaTh | B pacuerax mnpumeHsieT
pa3BUTHS OpraHU3alMi, B TOM | HICHTU(PHUKAIINIO KJIFOUEBBIX | HJICHTU(UKAIHIIO
ymciie (UHAHCOBO-KPEAUTHBIX | ()aKTOpPOB yCieXa Ha OCHOBE | KIHOYEBBIX (akTopoB
U OTACIBHBIX IOAPA3JEIEHUN | IEKOMIIO3ULINH (MHAHCOBBIX | ycrexa Ha OCHOBE
Ha OCHOBE KpUTEpHUEB | TTOKa3aTenei pe3yJIbTaTOB | IEKOMIIO3UIIUU
(MHAHCOBO-3KOHOMHYECKON NESATENbHOCTH; (MHAHCOBBIX IMMOKa3aTesel
3¢ deKTUBHOCTH CriocobeH  BBIABIATH HauOoJiee | pe3ynbTaToB
3HaYUMBbIE (bakTopbl, | AEATEIBHOCTH;
XapakTepu3yrolue Tekyiee | BoisiBieHsl Haubosee
COCTOSIHUE u NIEPCIIEKTUBHI | 3HAYNMBbIE (baxTopsl,
pa3BUTHUSL GUPMBI, XapakTepHU3yolue




Cnocoben CTPOUTH  TCJIOCTHBIC | TCKYILICC COCTOSHHUE n

(uHaHCOBBIC MOJIEITH U | TIEPCTICKTUBBI  Pa3BUTHUS
IIPUMEHATH ¢unancosoe | pupmsl,
MOJIeIMpOBaHUe  Juisi  aHanu3a | [IocTpOeHbl  IIEJIOCTHBIC
3¢ (HeKTUBHOCTH (MHAHCOBBIE MOICTN

MHBECTHIMOHHBIX, OIEPAIIMOHHBIX
1 (PMHAHCOBBIX PEIICHUN
Cnocoben HOCTPOUTH
(uHAHCOBYIO MO/JIENb
JEUCTBYIOIIETO MPEANPHATHS IS
BBIpAaOOTKH U 000CHOBaHUS
CTpaTerudl  TOBBIIIEHHS  €ro
LIEHHOCTHU

4.3.2 TunoBble OLIEHOYHBIE CPEICTBA
Ipumepuol 3a0anuii Kk 3a4emy ¢ OYeHKOU ¢ 8blOOPOM NPABUTLHBIX OMEENOE:

1. [Jnsg Toro d4roObl MakKCHMMM3AalUs PBIHOYHOM 1EHbl AaKUUi KOMIIAaHUU Oblia
€/IMHCTBEHHOM LIeJIbI0 YIPaBJIEHUS, TOJDKHBI BBITIOIHATHCS CIEAYIOIUE YCIOBUS
(Heobx0O0uUMO ommemums 6ce npagubHvle OMEENbL)

[ Menemkepst npuanmator HAWIYYIlIAEe PEHICHUS C TOUYKU 3PCHUS UHTEPECOB aKIIHOHEPOB
[ Her xondmnuxra unrepecos MEXK/Iy JOJITOBBIMH U JIOJICBBIMH HHBECTOPAMHU
[ Peinok kanurana ¢ pexTuBeH

D JIroOble HeraTHBHBIE MNOoCJICACTBUSA, CBA3AHHLBIC C JCATCIBHOCTBIO KOMIIAHUH, MOTYT
OTCJICKHUBATBHCA, 4 COOTBECTCTBYIOIIUC U3JICPKKHN OLICHHUBATHCA U B3bICKUBATLCA

[ Bee [IEPEUYUCIICHHOE

2. B mo0oli KOMIaHMM COOTHOIICHHWE CWJI MEHEDKMEHTAa U aKIIMOHEPOB SIBIISCTCS
(GyHKIIMEH MHOKECTBA KaK BHYTPEHHHX, TaK W BHEMIHUX (pakTopoB. [loa BIMsSHUEM pa3IuIHBIX
coObITHIA 0OamaHC MOXKET CMeNaThCsl B Ty WM HHYKO CTOPOHY, HEKOTOphIe HUKaK Ha
COOTHOIIIEHUE CUJI He BIUSIOT. Kakoe BIMsiHME OKa)XeT CMEHa TpeX YJICHOB COBETA AUPEKTOPOB
U3 4YHUCJIa MEHEKEPOB KOMITAHWHM Ha CHEIMAIMCTOB CO CTOPOHBI, IPUTIIANICHHBIX I10
PEKOMEHIallMi TEeHEepPalbHOTO JUPEKTOpa Ha U3MeHeHue OanmaHca CuUJI B YIPaBICHUU
KOMIIaHUe?

(Heobx00umo ommemumo 0OuH NPABULLHBIL OMEENT)

L] Veunsres MO3HUIINU MEHEIKMEHTA
L] Veunsres MTO3UIIMH AKITMOHEPOB
[] Banauc cun me usmenurcs
3. SIBustoTcs NM cripaBeAJIMBBIMH CIIEAYIONINE YTBEPKACHUS OTHOCUTENHHO IIEHHOCTH

aKTuBa?
(reobx00uMO ommemumo 6ce npasuibHLIe OMEENbL)

[ Axrus ¢ 6eckonednsv CPOKOM CITy>KObI UMeeT 0ECKOHEYHO OOJIBIIYIO IIEHHOCTb.

D Yem BbIIIE OXKHNJACMBIC TEMIIBI POCTa ACHCKHBIX ITIOTOKOB OT aKTHWBAa, TEM BBIIIC
OCHHOCTBh aKTHUBaA.

D Yem MMPOAOJIKUTCIILHEC CPOK KU3HU aKTHBA, TEM BBIIIC ICHHOCTH aKTUBA.
D Yem BhIIIE HCOMPCACIICHHOCTh OTHOCUTCIIBHO JCHCKHBIX ITIOTOKOB OT aKTHBA, TEM BBIIIC
OECHHOCTHh aKTHBA.

4. Tlpennonoxum, IpOU30LLIO OOlIee yBEeIHMUEHHE CTaBOK Hajora Ha mpuobLib. Jlims
OLICHKH CTOMMOCTHU KaKMX KOMIaHUI HeraTUBHBIN 3QdeKT 3Toro coObITHst Oynet Oonbie?




(HeobxooumMo ommemums 00UH NPABUTLHBLIL OMEen?)
[ kommanmuii ¢ CYIIECTBEHHOM J0JIEH 10Ta B CTPYKTYpE KamuTaia
[ komnanuii, y KOTOPBIX JIOJIsI TOJITa HEBEITMKA

D 9TO COOBITHE HE MOBIUIET Ha OLICHKY
Hpumepbz CUMYayUOHHbBIX pACUEMHRO-AHAIUMUYECKUX 3a0ay z3auemy c Ou€HKOﬁ:

1. Korma-to MHorooOGemiaromias KommnaHus <«J/{oMamHuii KOMIBIOTEP» MEPEKUBACT
TPYyIIHbIE BpeMeHa. PEIHOUHBIE KOTUPOBKH €€ aKIIHii, eIle o1 Ha3a/ Iep KaBIIrecs Ha ypoBHE 45
pyOnel, ceromHss He MOJHUMAIOTCS BhIe 24 pyOsel (koMmmanus He mpuberaiza K ApOOJICHHUIO
akmuit). OXugaeTcs, 4To B CICNYIONMEM Toay «J/loManHuii KOMIBIOTEPY» MOTYYUT 2 MUJUIHAPIA
pyOJeli MOCIIEHAIOTOBOM OIEpalMOHHOM TPHOBUIM, W3 HHUX IIOJOBHHY KOMIIAHUS HaMepeHa
PEUHBECTUPOBATH B HOBBIC MPOEKTHI, U IIPH ITOM JOXOAHOCTh KalMTajla COXPAHUTCS Ha yPOBHE
10,69%. ®uHaHCHUPOBAaHWE OCYIIECTBIISIETCS MOJHOCTHIO 33 CUYET COOCTBEHHOI'O KamuTalla, ero
CTOMMOCTH onieHuBaercs B 11,5%.

(A) KakoBbl oOkuaeMble TEMIIBI pOCTa KOMITAHMHM <«JlOMalIHUii KOMITBIOTEPY, €CIH
MIPEANOJI0KHUTh, YTO HOPMa PEUHBECTHUPOBAHMS W JIOXOAHOCTh KallMTaja MEHSATHCS He
Oynyt?

(B) Ecnn »TOoT Temn pocra OyAeT cOXpaHSTbCsl B OECCpPOUYHOM NEpPCHEKTHBE, KaKoBa
OlICHKA KOMIIAHUU?

©) CKOJIBKO IIEHHOCTH CO3/Ial0T (pa3pyllaroT) UHBECTUIIMU B POCT MacIITaboB OusHeca?

2. He cMmoTps Ha yCTOMYMBBIE pBIHOYHBIE TO3ULIUU MPHOBUIF KOCMETHYECKOM
kommannu «CBerJIuk» cHmKaercss yxke BTOpoil rox moxapsia. UTtoObl BIOXHYTH B KOMITAHHUIO
YKU3Hb, BIIaJENblaMU OM3HECa IPUHATO PELIEHUE O CMEHE PYKOBOJIUTENS KOMIAHUHU. ba3oBbie
apaMeTpsl AESITEIbHOCTH HA MOMEHT Iepejauu A€l BBIMJISAST CAeAYIOLUIMM 00pa3oM:

— Jloxon komMmaHWM 3a mpenslaymmii rox coctaBwi 100 MmnIHoHOB OyOneH,
MOCIICHAJIOTOBAs OTIepallnOHHas TPUOBLTL paBHa 3 MIJUTHOHA OyOJiel, 000pauynBaeMOCTh
KanuTana 2,5.

— PennBecTniun 1miaHupyroTcst Ha ypoBHE 60% TOCIEHATIOrOBOM OINEpaniMOHHON
IpUOBLIH.

— DuUHaHCUPOBaHHE OCYILIECTBISAETCS MOTHOCTHIO 32 CYET COOCTBEHHOTO KaluTana, ero
cTOUMOCTH paBHa 10%.

(A) Onenure crouMocTb KommnaHuu «CBerJIMK» B TPEANONOXKEHUH, 4YTO (pupma
HPOJOJDKUT (PYHKIIMOHUPOBATh KaK €CTh OECKOHEYHO JI0JIr0 M (PMHAHCOBBIE MTOKa3aTelH,
XapaKTepU3yIOIUe ee AeITeIbHOCTb, Oy1yT OCTaBaThCs CTAOUIBHBIMH.

HoBelli IUpEKTOp NpPEeNIokKWI NpOrpamMMmy O3JOpPOBJICHHS MPEANpUATHS, KOTOpas B
KOPOTKMHM CpPOK TO3BOJIUT YBEJIWYUTh HOpMY mnpuosuin ¢ 3% 10 5% mnpu coxpaHeHUU
000paunBaEMOCTH KalMTana, COKPaTUTh MOTpeOHOCTH B peuHBecTUIUAX 10 40%, U CHU3UTH
CTOMMOCTbH KamuTalla KOMIaHuu 10 9% 3a cueT ONTUMU3AIMH CTPYKTYPhI (PUHAHCHPOBAHUS.

(B) Kak usmeHuThCs 11eHHOCTh KoMnaHuu «CBeTJIuky», eciu ee HOBOMY PYKOBOJUTEIIO
yAacTCsl OCYIIECTBUTH CBOM TIJIaH?

3. Bam mepenmanu crpaBKy BHEIIHETO CHEIHMAINCTa 00 OIEHKE CTOMMOCTH BalleH
kommanun. Kommanms HaXOOUuTCA B CTaAWM 3PCIIOCTHU, €€ ITOJOKCHHUEC Ha PBIHKEC U JUHAMHKaA
(UHAHCOBBIX Pe3yJbTAaTOB CTAOMIbHBIL. McX0/as U3 0%K1IaeMOro B CIIEYIOIIEM oIy CBOOOTHOTO
JIEHE)KHOTO MOTOKA B pazMepe 35 MUJTMOHOB pyOJjieil M MPOrHO3HOIO 3HaUEHUsI TEMIIOB POCTa B
5%, xommanms oreHeHa B 500 MuuHMOHOB pyOsiei. B pacyerax OBLIM  HCIOIB30BaHBI
OaslaHCOBBIE CYMMBI J0Jra M COOCTBEHHOrO KamuTaja, U 3TO 3acTaBWio Bac ycoMHUTBbCS B
KOPPEKTHOCTHU HpI/IMeHeHHOfI METOAUKHU U 000CHOBAaHHOCTH OLICHKU, HpeﬂHO)KeHHOﬁ BHECUTHUM
CHEIHAJIICTOM.



N3BecTHO, uTO JUIsl KOMIaHUHN B 3TOM cdepe Onu3Heca pa3Mep COOCTBEHHOTO KaruTajia B
PBIHOYHOM OIIEHKE B CPEHEM B TPU pasa MPEBOCXOAUT OATaHCOBBINA, a pHIHOYHAS OIIEHKA J0JTa
Kak MpaBujIo paBHa OanancoBoil. CtaBka Haiora Ha npuObLTs 40%.

) Ecnu oneHku ctoumMocTtd coOCcTBeHHOro kamnuraia B 18% u croumoctu poira B 10%
MO>KHO CUUTATh HAJIeKHBIMHU, KAKOBA peajbHas IICHHOCTh Ballleid KOMIaHUH?

Ikana oneHUBaHUA

Kpurepun onienkun Onenka

JleMOHCTpUpYET OTJIUYHbIC 3HAHUS 0a30BBIX MEXaHU3MOB OtnuyHO
BIIMSIHUS CTPATEIrMYECKUX, MHBECTULIMOHHBIX, ONEPAITMOHHBIX U
(MHAHCOBBIX pELICHUII HAa LEHHOCTh (GUPMBI, 00 OCHOBHBIX
KOPPEKTHPOBKAX AAHHBIX (PMHAHCOBOI OTYETHOCTH KOMIIAHMUHU,
HeoOXonuMBIe JUId  pacueTa M aHaju3a I[EHHOCTHO-
OpPHEHTHUPOBAHHBIX (DMHAHCOBBIX MMOKA3aTEINECH NesITeILHOCTH
YMeeT NpUMEHATh UISHTHU(PUKALUIO KIIOYEBbIX (aKTOPOB
ycrexa Ha OCHOBE JEKOMITO3WIIMH (PMHAHCOBBIX ITOKa3aTesei
pE3yNbTAaTOB JEATEIBHOCTH, BBISBISET HamOojee 3HAYUMBIC
GdakTophl,  XapaKTepH3YIOIIME  TEeKyllee COCTOSHHE |
MEPCIEeKTUBBl  pPa3BUTUSA  (UPMBI, CTPOUT  IEJIOCTHBIC
(uHaHCOBBIE MOJIeTH u MIPUMEHSET (uHaHCOBOE
MOJIETTUPOBaHUE TUIS aHaimsa s deKTUBHOCTH
WHBECTULIMOHHBIX, OTIEPAIIMOHHBIX U (PMHAHCOBBIX PEHICHUI
Cnoco0GeH mocTpouTh (UHAHCOBYIO MOJENb JACHCTBYIOIIETO
OPEaNpUATHS JUIsI BBIPAOOTKM W OOOCHOBAHHUS CTpPATETHH
MOBBILICHUSI €r0 LEHHOCTH M TOCTPOeHHS (PUHAHCOBBIX
Mojesnieii i BBIpAaOOTKM W OOOCHOBAaHWS  CTpaTeTWi
MOBBILIECHUS [ICHHOCTH OM3Heca.

JIeMOHCTpUpYeT XOpollMe 3HaHus 0a30BbIX MEXaHHU3MOB Xoporo
BITUSTHUS CTPATETUYECKHUX, MHBECTUIIMOHHBIX, ONIEPAIMOHHBIX U
(VHAHCOBBIX pEIIEHUIl Ha LEHHOCTh (UPMBI, 00 OCHOBHBIX
KOPPEKTUPOBKAX JaHHBIX (DMHAHCOBOW OTYETHOCTH KOMITAHHH,
HeoOXonuMBbIe Ui pacueTa ¢ aHajgu3a I[EHHOCTHO-
OpPUEHTUPOBAHHBIX (PMHAHCOBBIX MTOKAa3aTeNel JesITeIbHOCTH
YMmeeT B OONBIIMHCTBE CIy4aeB MPUMEHSATh WUICHTHU(PHUKAIIIO
KJIIOYEBBIX (PAKTOPOB ycmexa Ha OCHOBE JIEKOMIIO3UIUU
(UHAHCOBBIX  TOKa3aTeJel  pe3ylbTaToOB  JIeATEIbHOCTH,
BBISIBIIIET HanOosiee 3HaYuMble (aKTOPBI, XapaKTEPU3YIOIINE
TEKYIIee COCTOSHUE U MEPCIEKTUBBI Pa3BUTUSL (UPMBI, CTPOUT
LIEJIOCTHBIE (PMHAHCOBBIE MOJEINM WU TNpPUMEHSET (PUHAHCOBOE
MOJEIINPOBAHUE JUTSt aHanu3a s heKTUBHOCTH
WHBECTHIIMOHHBIX, ONIEPAIMOHHBIX U (DMHAHCOBBIX PEIICHUN
CrnocobeH MoCTpOUTh (UHAHCOBYIO MOJIENb JEHCTBYIOIIETO
NPEANpPUsITHS Uil BBIPAOOTKH W OOOCHOBAaHMS CTpPATETUH
MOBBIIIIEHUSI €Tr0 IEHHOCTH U TMOCTPOeHHS (PHUHAHCOBBIX
Mojelne Uil BBIpAaOOTKM ©  OOOCHOBAaHUS  CTpaTeTHi
TIOBBILIIEHUS [ICHHOCTH OM3Heca.

JleMOHCTpUpYeT OTPBIBOYHBIE 3HAHUS 0a30BBIX MEXAaHU3MOB | Y IOBJIETBOPHUTEILHO
BIIUSIHUS CTPATETMYECKUX, NHBECTULIMOHHBIX, ONIEPALlUOHHBIX U
(UHAHCOBBIX pELIEHUII Ha LEHHOCTh (UPMBI, 00 OCHOBHBIX
KOPPEKTHPOBKAX JAHHBIX (PMHAHCOBOI OTUYETHOCTH KOMIAHMUHU,




HeoOXonuMBIE JUId  pacueTa M aHaju3a I[EHHOCTHO-
OpPUEHTUPOBAHHBIX (PMHAHCOBBIX MOKA3aTENeH NeSTeIbHOCTH
He Bcerma ymeer  mpUMEHSTh HMIEHTU(HHUKALHUIO KIFOYEBBIX
(bakTOpOB ycrexa Ha OCHOBE JCKOMIO3MIMU (PUHAHCOBBIX
MoKasaresel pe3yabTaToB JEATEIbHOCTH, BBIABISET Hauboliee
3HaYMMble (PAKTOPHI, XapaKTEPU3YIOIINE TEKYIee COCTOSTHIE U
MEPCIEeKTUBBl  pPa3BUTUS  (UPMBI, CTPOUT  LEJIOCTHBIC
(uHaHCOBBIE MOJIeNH u MPUMEHSET (uHaHCOBOE
MOJIETTUPOBaHUE JUISt aHaym3a 3¢ (dheKTUBHOCTU
WHBECTUITMOHHBIX, OTIEPAIIIOHHBIX U (PMHAHCOBBIX PEIICHUN

C rpyObiMM  OHmIMOKaMH CTPOUT (UHAHCOBYKO MOJIEIb
JENCTBYIOLIErO MPEAIPUATH.

JleMOHCTpUpYeT OTpPhIBOYHBIC 3HAHUS 0a30BBIX MexaHHW3MOB | HeynoBieTBopurTenbHO
BIIMSIHUS CTPATEIrMYECKUX, MHBECTULIMOHHBIX, ONIEPAITMOHHBIX U
(MHAHCOBBIX PEIIEHUH Ha LIEHHOCTh (PUPMBI.

B OonpmumHCTBE CilydaeB HE  yMeeT PUMEHSTh
UACHTU(DUKALIMIO KJIIOYEBBIX (DaKTOpOB ycIexa Ha OCHOBE
JNEKOMIO3UIMM  (UHAHCOBBIX  IIOKAa3aTeled  pe3ysbTaToB
NeSITeNbHOCTH, BBIABISET Haubojee 3HauMMble (HaKTOPHI,
XapaKTepU3YIOIIUE TEKyIIee COCTOSIHUE ¢ TEepPCHEKTHBBI
pa3BuTHs (PUPMBI, CTPOUT LEJIOCTHbIE (PUHAHCOBBIE MOJAEIU U
npUMEHSeT (UHAHCOBOE MOJCIMPOBAaHHE IS aHalu3a
3¢(GEKTUBHOCTH  HMHBECTUIMOHHBIX,  ONEPALMOHHBIX U
(UHAHCOBBIX PEIICHHHA

C rpyObiMu oOmUOKaMH CTPOUT (DUHAHCOBYIO MOJETH
JEUCTBYIOLIETrO MPEAIPUATH.

4.4. Meroanyeckue MaTepHuaJibl

[TpomexxyTouHasi arrectauusi (3auem ¢ oyeHkou) TPOXOAUT B (OpPME TECTHPOBAHUSI.
CTyneHTbl OJHOBPEMEHHO pEIIAlOT TECTOBbIE 3adaHus. Kaknplii CTyIeHT MNoJydyaeT CBOM
NEPCOHAIBHBIN BapuaHT TecTa. Kaxkaplidi TecT coctouT M3 16 BompocoB 3akpsiToro tuma. Ha
OpraHU3alMOHHYIO MOAroTOBKY 0TBOAUTCS OT 20 10 30 MUHYT, Ha HanKucaHue Tecta — 90 MUHYT.
Bo Bpemsi OpraHM3allMOHHOM IOATOTOBKHM CTYACHTAaM pa3bsCHAIOTCA IIpaBWiIa IPOBEICHUS
9K3aMEHa U BbIaloTCs OJJAHKU OTBETOB JUIsl 3anoyiHeHus. KaxxIplif CTyZIeHT BbITACKMBAeT OUIIET
C TeCTOBBIM 3aJaHueM. [locie npoBeeHus SK3aMeHa MPOBOJAUTCS POBEpKa padoT.

5. MeToaudyeckue YKazaHus 1J1s1 oﬁyqamumxcsl 10 OCBOCHHMIO JUCHMITJIMHBbI

3aHATHS JIEKIMOHHOTO BHJAA JAIOT CUCTEMAaTU3UPOBAHHBIE 3HAHUSA CTYIAEHTAM O
HauboJee CI0KHBIX M aKTYalIbHBIX MPoOIeMax U3ydyaeMou TUCIUIUIMHBIL.

OcymectBias y4yeOHble JEHCTBHS Ha JIEKIHMOHHBIX 3aHATHAX, CTYACHTHI JIOJIKHBI
BHHUMATEJIbHO BOCIPHUHUMATh MaTepuaj, MOJArOTOBJICHHBIN IMpernojgaBaTesieM, MbICIHUTD,
NoOMBaThCs MOHUMaHMS n3ydaeMoro npeamera. CTyAeHThI JODKHBI aKKYPaTHO BECTH KOHCIEKT.
B ciayuyae HemonmoHnMaHusi KakoW-au00 4acTH MpeaMeTa cleAyeT B YCTaHOBJIEHHOM MOpSIKe
3aJaTh BOIPOC MpernoiaBaTenio. B npoiecce paboThl Ha JIEKIIMK HEOOXOIUMO TaK YK€ BBITIOIHSTD
B KOHCIEKTaX MOJIEIM H3y4aeMoro mnpeamera (PUCYHKH, CXEMbI, YEpTEXH U T.I.), KOTOphIE
UCIIOJIb3YET MPENOIABaTEND.

Metoauueckue yka3zaHus JUIsi OOY4YaloOIIMXCS IO OCBOEHUIO MaTepuana 3aHATUI
IIPAKTUYECKOI0 BUJA



3aHATUS NPAKTUYECKOTO BHUJA SBJSIIOTCS ayIUTOPHBIMM 3aHATUAMHU. [l TOro, 4roObl
ayJUTOPHBIM MaTepHuaj 3aHATUS MPAKTHUYECKOro BHUAAa ObLT OCBOEH OOydYaloUUMCS €My
HE00X0aUMO:

- IPEBAPUTEIbHO: U3YUYUTh TEOPETUUECKUIM MaTepHUall 110 JAHHOU TEME, 03HAKOMHUTHCS C
JUTEPATypOl, pEKOMEHJOBAHHON IpenojaBaresieM, U HaillIeHHOH caMOCTOSITEIbHO; BBIIIOJHUTh
3a/laHusl, MPEUIOKEHHBIE IIPENOJABaTeNIeEM, K 3aHATHIO; COCTABUTH II€PEUYEHb BOIPOCOB,
BBI3BIBAIOLINX 3aTPYIHEHUS, HEACHOCTH WJIM COMHEHMs, OOCYIUTh UX C IpenojaBaTeieM Wil Ha
3aHSTHH;

- IpU OpraHM3alUU IMPAKTHUYECKOro 3aHATUsA B (OpME CEeMHHapa HE OrPaHUYMBATHCS
MOJTrOTOBJICHHBIM BOIPOCOM, BHUMATEIBHO CIYHIATh AOKJIAAbl JPYTruX 00y4Yaromuxcsi, Te3UCHO
KOHCIIEKTUPOBaTh, 3a/JaBaTh BONPOCHI, YYacTBOBATb B JIUCKYCCHSIX M  OOCYXICHUU
NPECTAaBICHHBIX TEOPETHUECKUX MPOOIEM.

5.1. Iloozomoeka K neKuuam

I'maBHOE B mepuoa NOATOTOBKM K JIEKIMOHHBIM 3aHSATHSIM — HAyuUTbCA METOAAM
CaMOCTOSITEJIbHOTO YMCTBEHHOI'O TPY/1a, CO3HATENBHO Pa3BUBATh CBOM TBOPUYECKHE CLIOCOOHOCTH
U OBJI3/IeBaTh HAaBBIKAMU TBOPYECKOH paboThL. JlIs1 3TOro HEOOXOJMMO CTpPOro COOII0AATH
JUCLHUIUIMHY y4eObl U moBefeHus. UeTkoe MIaHnpOBaHUE CBOETO pabo4yero BpeMEHU U OT/bIXa
ABJIIETCS HEOOXOJUMBIM YCIIOBUEM JJIsl YCIELIHOM caMOCTOATEIbHOW paboThl. B ocHOBY ero
HYXXHO TIOJIOKUTh paOouyue MporpamMMbl H3ydaeMbIX B CEMECTpe IUCUMIUIMH. ExenHeBHOMN
y4aeOHOM paboTe CTYAEHTY clieyeT yaensiaTh 9—10 yacoB cBoero BpeMeHH, T.€. IPHU MIECTH Yacax
ayJUTOPHBIX 3aHATUI caMOCTOSTEeNbHOU paboTe HeoOXoauMo OTBOAWUTH 3—4 yaca. Kaxnomy
CTYJEHTY CJIEIYET COCTaBIATh €KEHEIEIbHBIA U CEMECTPOBBIN MIIaHbl padOThI, a TAKXKE IJIaH Ha
Kax/plii pabouuii neHp. C Beuepa Bcerja Hajo paclpenesisaTe padoTy Ha 3aBTpallHUN AeHb. B
KOHIIE KaKJOro JHS LEeNeco00pa3sHO MOJABOAUTH UTOT padOThI: TIIATEILHO IPOBEPUTH, BCE JIU
BBINOJIHEHO IO HAMEUEHHOMY IUIaHy, He ObLIO JM KakuX-1100 OTCTYIJIEHWH, a eciu ObUIM, O
KaKOM IpPUYHMHE 3TO Iponsounio. HyXHO OCyHIeCTBIATH CAMOKOHTPOJIb, KOTOPBIM SIBISAETCS
HEOOXO/JUMBIM YCIIOBHEM YycHemHoW ydeObl. Eciam 4Yro-To 0cCTanoch HEBBITOJHEHHBIM,
HEO0OXOUMO HU3bICKAaTh BpEMs Ul 3aBEpLICHHUS 3TOM yacTu paboThl, HE yMeHbIlIas oObema
HEJIEeNbHOTO IJIaHa.

IToaroroBka k jexkimu Tema 1:

—  03HAKOMbBTECH C YUEOHBIM MAaTEPUATIOM 110 TeMe, 0OpaTUBIINCH K OCHOBHOM [1] 1

JOTIOIHUTEIbHOM tuTeparype [1,2,4];

—  TOCTapalTech YSICHUTh MECTO U POJIb U3y4yaeMoil TeMbI B CBOE MpodecCHOHATbHOM
MOJTOTOBKE;

—  3alUUIMTE BO3HUKILIUE Y BaC BONPOCHI, KOTOPHIE Bbl 3aMHTEPECOBAHBI 331aTh
JIEKTOPY Ha JIEKIUH.

Hoaroroska k siekiuu Tema 2:

—  BHUMATEJIBHO MU3YyYUTE MaTepuall IPEAblIyLeH JIEKIUH, U JOTIOJIHUTEIbHON
uH(popMaluu oOpaTUTECh K JIUTEPATYPHBIM UCTOUYHUKAM M3 nepeyHn yuyeOHO-
METOIMYECKOT0 00ecredeHusi caMoCTosITeNIbHOU paboTsr [1,2,3,5,6,8,11];

—  03HAKOMbBTECH C YUEOHBIM MATEPUATIOM TI0 TeMe 2, OOpaTUBIIUCH K OCHOBHOM [1,2] u
JOTIOTHUTENbHOU uTepatype [1,3];

—  IOCTapalTech YSICHUTh MECTO U POJIb U3y4yaeMoil TeMbI B CBOEl MpodecCHOHATBHOM
MOJIFOTOBKE;

—  3alUIIMTE BO3MOXKHBIE BOIIPOCHI, KOTOPHIE Bbl 3aMHTEPECOBAHBI 3a/1aTh JIEKTOPY Ha
JEKLUH.

Hoxaroroska k sieknuu Tema 3:

—  BHUMATEJIbHO MU3y4YUTe MaTepHall Ipeablylel JIEKIUH, U1 JOTOIHUTEIbHON
uHpOpMaLIUU 00paTUTECH K JINTEPATYPHBIM UCTOYHUKAM U3 nepeyHs yueOHo-
METOJIUYECKOT0 00eCIIeYeH s CaMOCTOSATENbHON padoThI [2,3,8,13];

—  03HAKOMbBTECh C YUEOHBIM MaTepHaJIOM IO TeMe 2, 00paTUBIINCH K OCHOBHOH [1] n
JOTIONIHUTENbHON uTepatype [1,2];

—  TOCTapalTech YSICHUTh MECTO U POJIb U3y4yaeMoil TeMbI B CBOEH MPo(ecCHOHATBHOM
MOJITOTOBKE;




—  3aluIIMTE BO3MOXKHBIE BOIIPOCHI, KOTOPBIE Bbl 3aMHTEPECOBAHBI 33/1aTh JIEKTOPY Ha
JICKIIMH.

Hoxaroroska k siekiuu Tema 4:

—  BHHUMATEJIbHO MU3y4YUTe MaTepHall IpeablIylei JIeKIUH, U1 JOTOJIHUTEIbHON
uHpOpMAaLIUU 00PAaTUTECH K JINTEPATYPHBIM UCTOYHHUKAM U3 nepeyHs yueOHo-
METOJIUYECKOT0 00ECIIeUeHHsI CaMOCTOSATEIbHON paboTs! [3,7,8,10,13];

—  O3HAKOMbBTECH C yUCOHBIM MATEPUATIOM TI0 TeMe 2, OOpPaTUBIIKCH K OCHOBHOH [1]
JIONOJTHUTEIbHOM JTuTepatype [2,3];

— TocTapaiTech ySICHUTb MECTO U POJIb U3y4aeMOW TEMbI B CBOEH MpodeccuoHanbHON
MOATOTOBKE;

—  3aluIIMTE BO3MOXKHBIE BOIIPOCHI, KOTOPBIE Bbl 3aMHTEPECOBAHBI 33/1aTh JIEKTOPY Ha
JICKIUH.

5.2. Camocmosamenvnas paboma Ha 1eKyuu.

Caymanue W 3amucCh JIEKIWH — CIIOKHBIA BHJ] BY30BCKOH ayIUTOPHOW pabOTHI.
BuumarenbHOE ciyllaHMe M KOHCIEKTHMPOBAaHHUE JIEKIMI MpeanonaraeT HMHTEHCHUBHYIO
YMCTBEHHYIO JESTEIbHOCTh CTyAeHTa. KpaTkue 3amucu JIeKIMid, WX KOHCHEKTHPOBAHUE
MOMOTaeT YCBOUTH y4eOHBIM Marepuan. KOHCHEKT SBJsETCs MOJEe3HbIM TOTa, KOT/Aa 3alicaHo
caMoO€ CYUIECTBEHHOE, OCHOBHOE M CJEJaHO 3TO caMuM cTyaeHToM. He Hajno cTpeMuthbes
3anucaTh JOCIOBHO BCIO JICKIUIO. Takoe «KOHCIEKTHPOBAHHE» MPUHOCUT OOJbINE Bpeaa, YeMm
NOJB3bl.  3alUCh  JIEKIUH  PEKOMEHAYEeTCS BECTH IO BO3MOXKHOCTH  COOCTBEHHBIMH
dbopmynupoBkamu. JKenaTenbHO 3amMUCh OCYIIECTBISATh HA OIHOM CTpaHUIE, a CIEAYIOUIYIO
OCTaBJIATh Ul NMPOPAaOdOTKH Y4eOHOro Marepuana CaMOCTOSATEIbHO B JIOMAIHUX YCJIOBHSX.
KoHcnekT jexkiuu jydine moapa3fenarTh Ha MyHKThI, maparpadsl, cobI01as KpacHYIO CTPOKY.
OroMy B OOJBIIONW CTENEeHW OyIyT CHOCOOCTBOBATH MYHKTHI IJIaHA JICKIHH, TPEIOKCHHBIE
npenofaBarensiM. [IpuHIUNUANbHBIE MecTa, OmpeneneHus, (OpMylIbl U JPYroe CcleayeT
COIPOBOXKAATh 3aMEUYAHUSIMU «BaXXHO», «OCO00 BAKHO», «XOPOLIO 3allOMHUTH» U T.NI. MOXHO
JeNaTh 9TO M C MOMOIIbIO PAa3HOIBETHBIX MapKepoB WM pyuek. Jlydine ecnmu oHu OyAyT
COOCTBEHHBIMH, YTOOBI HE MIPUXOJIMIOCH IMPOCUTh HUX Y OJHOKYPCHHUKOB U TEM CaMbIM HeE
OTBJIEKaTh MX BO BpeMs Jiekuuu. LlenecooOpa3Ho pa3paboTaTh COOCTBEHHYIO «MapKOrpaduio»
(3HAaYKHU, CUMBOJIBI), COKpalleHus cioB. He mumnanm OyaeTr u u3ydeHue OCHOB CTEHOTrpaduwu.
PaboTast HaJy KOHCIIEKTOM JIEKIMH, Bcer/ia He00X0IMMO HCIIOb30BaTh HE TOJIBKO YUEOHHK, HO U
Ty JIATEpaTypy, KOTOPYIO JOIOJHUTEIbHO PEKOMEHJIOBaN JIEKTOp. VIMEHHO Takas cepbe3Has,
KpOIOTMBast paboTa ¢ JEKIIMOHHBIM MaTepHajIoM MO3BOJIMUT IIIyOOKO OBJIa/IeTh 3HAHUSAMHU.

5.3. Iloozomoeka K ceMunapcKum 3auAmuam.

IloAroToBKy K KakJOMY CEMUHApCKOMY 3aHATHIO KaKIbIA CTYIEHT JOJDKEH Hadarh C
O3HAKOMJIEHHS C IUIAHOM CEMMHApCKOTO 3aHATHUS, KOTOPBIM OTpa)kaeT CoJepKaHue
IIPEUI0KEHHON TeMbl. TIiaTebHOE IPOAYMBIBAHUE M U3YUEHUE BOIPOCOB TJIAHA OCHOBBIBAETCS
Ha TMpopabOTKe TEKYyIIEero marepuana JIeKIMH, a 3aTeéM Uu3Yy4eHHUs oO0s3aTeNbHOU U
JIOTIOJIHUTEIIbHOW  JINTEPATypbl, PEKOMEHJIOBAaHHYIO K JaHHOW Teme. Ha  ocHoBe
WHAUBUAYAJIbHBIX MPEANOYTEHUH CTYIEHTY HEOOXOAMMO CaMOCTOSITENIbHO BBIOpAaTh TeEMY
JIOKJIa/1a 1o Mpo0JieMe ceMUHapa U M0 BO3MOXKHOCTH MOATOTOBUTH MO HEMY Ipe3eHTanuio. Eciu
IpPOrpaMMOM JUCHMIUIMHBL TPETyCMOTPEHO BBINOJHEHHE MPAKTUYECKOrO 3aJaHMs, TO €ro
HEOOXO/IMMO BBINOJHUTE C YYETOM MPEATIOKEHHON MHCTPYKIMU (YCTHO uiu 10 MUCBMEHHO).
Bce HOBble MOHATHS MO HM3yyaeMoOW TemMe HEOOXOIMMO BBIYYUTh HaW3yCTh WU BHECTH B
rJI0ccapuid, KOTOPBIH 1e71eco00pa3Ho BECTH C caMOro Hayajia u3ydeHus Kypca. Pe3ynbraT Takon
paboThl JTOJKEH MPOSBUTHCS B CIIOCOOHOCTU CTYAEHTa CBOOOJHO OTBETUTh HA TEOPETUUYECKHE
BONPOCHI CEMHMHApa, €ro BBICTYIJICHMM M YYaCTHMH B KOJUIEKTUBHOM OOCYKJIEHHH BOIPOCOB
M3y4aeMOil TeMbl, IPaBUILHOM BBIMOJHEHUH MPAKTUYECKUX 3aJaHUI U KOHTPOJIBHBIX padoT.

IloAroroBka K npakTuyeckoMy 3aHaTHIO: Tema 1:

—  BHUMATEJIBHO NPOYNTANTE MaTepHal JIEKIIMH, OTHOCAIIMXCS K JaHHOMY 3aHSATHIO,
MOBTOPUTE YIEOHBIN MaTEPHAII IO TEME 3aHATHSI, UCTIOIB3Ysl OCHOBHYIO [1,2]
JIOTIOTHUTEBHYIO JUTEpaTypy [1,2,4], IOATOTOBBTE OTBETHI HA KOHTPOJIbLHBIE
BOIIPOCHI;




BBIIUILINTE OCHOBHBIE TEPMUHBI B IJ10CCAPHIA,

BBITMIOJIHUTE U MOJATOTOBBTE K cllade MPEnoJaBaTelio JoMalllHee 3aJaHle;
YSICHUTE, KaKHe 3JIEMEHThI Y4eOHOTO MaTepuaa OCTaluCh JJIsl BaC HESICHBIMU U
nocrapaiTech NOJYYUTh HAa HUX OTBETHI 3apaHee, paboTasi ¢ peKOMEHIOBAaHHOM
JIUTEPaTypoi;

TOTOBUTHCS K MPAKTHUECKOMY 3aHATHIO 110 Teme 1 MOXKHO MHAMBUAYAIBHO WU B
COCTaBE MaJIOW IPYIIIIBI;

IloaroToBKa K MpakTUYECKOMY 3aHATHIO: Tema 2:

BHHMMATEJIBHO [TPOYNTANTE MAaTEPHAIl JIEKIIMH, OTHOCSIIINXCS K JAHHOMY 3aHSTHIO,
MOBTOPUTE YUeOHBINM MaTepUa 1o TeMe 3aHsTHS, UCIIOJIb3Yysl OCHOBHYIO [1,2] 1
JOTIOJIHUTEBHYIO IuTepatypy [1,3], mOAroToBbTE OTBETHI HA KOHTPOJIbHBIE
BOIIPOCHI;

BBIIUILINTE OCHOBHBIE TEPMUHBI B [TI0CCAPUH,

BBIINIOJIHUTE U OJATOTOBBTE K C/ladye MPENOJaBaTENI0 JOMAIlIHEE 3aJaH e,
YSICHUTE, KaKKe 3JIeMEeHThI Y4eOHOT0 MaTepualia OCTaJIUCh JJIsl BAC HESICHBIMU U
nocrapaiTech NOJYYUTh HAa HUX OTBETHI 3apaHee, paboTasi ¢ peKOMEHIOBAaHHOM
JIUTEPaTypou;

TOTOBHUTHCS K MPAKTUUECKOMY 3aHATHIO IO Teme 2 MO)KHO MHIMBUIYaJIbHO WUJIU B
COCTaBE MaJIOW IPYIIIIBI;

IloaroroBka K IpakTHYECKOMY 3aHATHIO: Tema 3:

BHHUMATEJIBHO [TPOYMTANTE MaTEepHal JEKIINH, OTHOCAIINXCS K JAHHOMY 3aHSTHIO,
MOBTOPUTE YICOHBIN MaTEpHaIl 110 TEME 3aHATHSI, UCTIOIB3Ysl OCHOBHYIO [1] 1
JOTIOJIHUTEBHYIO IUTepatypy [1,2], mOAroToBbTE OTBETHI HA KOHTPOJIbHBIE
BOIIPOCHI;

BBIUILINTE OCHOBHBIE TEPMHUHBI B [TI0CCAPUH,

BBITNIOJIHUTE U NOJIFOTOBBTE K C/ladye MMPENoJaBaTellio JoMalllHee 3aaH1e;
YSICHUTE, KaKHE 3JIEMEHTHI Y4€OHOT0 MaTepuaa OCTaJIUCh JJIsl BaC HESICHBIMU U
nocrapaiTech NOJYYUTh HAa HUX OTBETHI 3apaHee, paboTasi ¢ peKOMEHIOBAaHHOM
JIUTEPaTypou;

TOTOBUTHCS K IPAKTHUECKOMY 3aHSTHIO 10 Teme 3 MOXHO MHIUBUIYAIbHO WM B
COCTaBE MaJIOW IPYIIIIBI;

[loaroToBka K NpakTUISCKOMY 3aHATHIO: Tema 4:

CTpykTypa NpakTHUYECKOTO 3aHATHUS. B 3aBUCHUMOCTH OT cOJepKaHUs U KOJMYECTBa
OTBEJICHHOIO BPEMEHM Ha M3Y4YEHHME KaXJI0H TEMbl CEMHUHAPCKOE 3aHATHE MOXKET COCTOATH M3
YETBIPEX-TISTH YaCTEH:

BHUMATEJIbHO IPOYUTANTE MaTepHall JIEKIUHU, OTHOCAIIUXCS K TaHHOMY 3aHATHIO,
MOBTOPUTE YUEOHBIN MaTEpHAII IO TEME 3aHATHSI, UCTIOIB3YsI OCHOBHYIO [1] 1
JIOTIOTHUTEIBHYIO JTUTEPATYpy [2,3], MOATOTOBBTE OTBETHI HA KOHTPOJIbHBIE
BOIIPOCHI;

BBIMUILINTE OCHOBHBIE TEPMHUHBI B II1I0CCAPUH,

BBITMIOJTHUTE U MOJATOTOBBTE K C/lade MPEnoJaBaTelio JoMalllHee 3aJaH1e;
YSICHUTE, KaKHe 3JIEMEHThI Y4eOHOT0 MaTepuaa OCTaJIUCh JJIsl BaC HESICHBIMU U
nocrapaiTech NOJYYUTh HAa HUX OTBETHI 3apaHee, paboTasi ¢ peKOMEH/10BaHHOMH
JIUTEPaTypOH;

TOTOBUTHCS K IPAKTUUECKOMY 3aHSTHIO 110 Teme 4 MOXKHO MHANBUAYAIBHO WU B
COCTaBE MaJIOW IPYIIIIBI;

1. O6cyx)aeHrne TEOPETUIECKUX BOIPOCOB, OMPEASIEHHBIX MPOTPaMMO TUCITUTLIAHEL.
2. Jloxnaza v/ wiim BRICTYIUICHHE C MPE3CHTAIMSAME 110 MpodieMe CeMUHapa.
3. O6cyx1eHre BBICTYIUICHUN IO TeME — TUCKYCCHSL.

4. BrImonHeHWE MPAKTUUECKOTO 3aJlaHMsl C TMOCIEAYIOMHUM pPa30opoM TOJYyUYEeHHBIX
pe3yNbTaTOB WM OOCYXKJIEHHE MPAKTUYECKOTO 3a/JaHUs, BBIIOJTHEHHOTO JO0Ma, €CId 3TO
MPEIyCMOTPEHO MTPOTPAMMON.

5. IloaBenenvie UTOTOB 3aHATH.



[lepBass wacTh — o0OCYXIEHHE TEOPETUYECKUX BOMPOCOB - TMPOBOAUTCS B BHUJE
(bpoHTaNIBHON Oecenbl co BCEW IPyNIoil M BKIOYAET BEIOOPOUYHYIO MPOBEPKY IpEroiaBaTesieM
TEOPETUUYECKUX 3HAHUM CTyAeHTOB. [IprumepHas nmpoaoKUTENBbHOCT, — A0 15 MunyTt. BTopas
YacTh — BBICTYIUICEHHE CTYACHTOB C JIOKJIAJaMH, KOTOpBIE JOJDKHBI COMPOBOXKAATHCS
MpEe3CHTALMSIMH C LENbI0 YCHJIECHUS HAIJIAJHOCTU BOCIPUSATHS, MO OJHOMY M3 BOIPOCOB
ceMHMHapcKoro 3aHsATHs. OOs3aTeNbHBIA DJIEMEHT JOKJana — TMPeICTaBICHHE W aHAIU3
CTAaTHUCTUYECKUX JAHHBIX, OOOCHOBAHUE COIMAIBHBIX MOCIEICTBUN JIFOOOr0 IKOHOMHYECKOTO
daxra, sBreHus wim mponecca. [Ipumepnas mpomomkutensHocth — 20-25 munyt. Ilocne
JOKJIAJIOB CIEAyeT UX 00CyXJeHue — TUCKyccHs. B xone 3Toro sramna ceMUHApPCKOTO 3aHSATHUS
MOTYT OBITh 3aJIlaHbl YTOYHSIOIINE BOTIPOCHI K JOKJIaauuKam. [IpuMepHas npoaonKUTeNbHOCTh —
10 15-20 munyt. Ecnu mporpaMMoil npenyCMOTPEHO BBINMOJHEHUE MPAKTHYECKOIo 3aJaHusl B
paMKax KOHKPETHOW TeMbI, TO TPENOAABATEIIMUA ONPEACISICTCS €ro COAEp)KaHHEe M JaeTcs
BpeMsl Ha €ro BBINOJIHEHHE, a 3aMeT HUAET OOCyXAeHHe pe3yibTaroB. Ecim mpakTuueckoe
3aJjaHie JIOJDKHO OBbLIO OBITH BBIMOJHEHO JIOMa, TO HA CEMHHAPCKOM 3aHSATHH IpPEnojaBaTeib
MIPOBEPSIET €T0 BBINOTHEHHUE (YCTHO WU MUCbMEHHO). [IpuMepHas npoaomkuTenbHocTh — 15-20
MuHYT. [logBeieHueM UTOTOB 3aKaHYMBAETCsl ceMUHApCcKoe 3aHsaTHe. CTyeHTaM JIOJKHBI OBITh
OoOBsIBICHBI OIICHKM 3a paboTy W JaHbl UX 4YeTkue obocHoBaHus. Ilpumepnas
IIPOJIOJKUTEIIBHOCTD — 5 MUHYT.

5.4. Paboma c tumepamypHusiMu UcCmo4HuUKamu

B mporecce moAroTOBKM K CEMHHAPCKUM 3aHITHSAM, CTYACHTAM HEOOXOIUMO 00paTuTh
0co00e BHUMaHHE Ha CAMOCTOSITEIbHOE U3YUYEeHHE PEKOMEHIOBAHHON yueOHO-METOAMYECKOH (a
TaKKe HayyHOH M MOMyisapHOW) muteparypbl. CamocrositenpbHas pabora ¢ y4eOHHKaMH,
y4eOHBIMU TOCOOMSIMH, HAyYHOW, CIPAaBOYHOW U TMOMYISPHOW JHUTEpaTypoi, MarepualiaMu
NEPUOANYCCKUX W3MaHui u VHTepHeTa, CTAaTHCTUYCCKUMHU JAHHBIMHU SBISICTCS HamOolee
3¢ (PeKTUBHBIM METOJOM MOTYYECHHUS 3HAHUH, TO3BOJIAET 3HAUUTEIHHO aKTUBU3UPOBAThH MPOIIECC
oBJIaJIcHUS HH(POpMaNHe, crroco0CTBYeT OoJiee TIIyOOKOMY YCBOCHHUIO U3yd4aeMOTo MaTepHala,
dbopMupyeT y CTYACHTOB CBOE OTHOIICHHE K KOHKpeTHOW mpobieme. boiee riybokomy
PacKpBITHIO  BOIIPOCOB  CIIOCOOCTBYET 3HAKOMCTBO C  JIOTIOJHHUTEIBHON  JIUTEPaTypoi,
PEKOMEH/IOBAaHHOW MpEernojaBaTeieM IO KaXKIO0W TeMe CEMHUHApPCKOro WM MPaKTHYEeCKOTro
3QHSTHSI, YTO IMO3BOJISIET CTYICHTAM IIPOSBUTH CBOIO HHIUBUIYATHHOCTh B PAMKaX BBICTYILICHUS
HA JIaHHBIX 3aHATHUAX, BBIIBUTH IITUPOKUH CIIEKTP MHEHUH 1O U3ydaeMoii nmpobieme.

MeToauuecKkue PEKOMEHIAUH 110 IIPOBEACHUIO OIIPOCa

Ormpoc MpOBOAUTCS YCTHO U BKJIIOYAET B ce€0s1 BOMPOCHI HE TOJIBKO HA 3HAHHWE, HO U HA
MOHMMAaHHUE TEOPETUYECKOr0 MaTepuana, a TakKe BOMPOCHI, MO3BOJISIFOIINE MOHATh, MOXET JTU
CTYACHT NPUMCHATD MOJYYCHHBIC TCOPCTUYCCKHUEC 3HAHUA HA ITPAKTHUKE.

Jlo mpoBeneHus onpoca MpenojaBaTellb MOKET MPEeI0CTaBUTh 00YJarOIIUMCS MepeueHb
KOHKPETHBIX BOIIPOCOB, KOTOpBIE OYAYT 3amaHbl B XOJIE ONPOCa WM K€ TMOPEKOMEHJIOBATh
HEOOXOIUMYIO N7l TOATOTOBKH K OMNPOCY JHUTEpaTypy, KOTOPYK CTyAeHTaM Haao Oyner
U3YYHUTH CAMOCTOSITEIIBHO.

[lo okoHyaHuM ompoca TMpenojaBareilb TIOABOJAUT HWTOTH ONPOCAa W BHICTABISAET
COOTBETCTBYIOIIHE OaJITbI.

MeToanyecKue PEKOMEHAAINHUHA 1O BHINMOJHCHUIO KOHTPOJbHBIX MAUCbMEHHBIX paﬁoT

KonTtponbHas muceMeHHas paboTa - CpeACTBO, TO3BOJSIONIEE OICHUTh YMEHHE
oOydJaromerocss THUCBMEHHO W3Jlarath CyTh IIOCTaBJIECHHON MPOOJIEMBbI, CaMOCTOSITEIIBHO
MPOBOAWTH AHAIMU3 OSTOW MPOOJEMBI C UCHOIb30BAHUEM KOHIICTIIMHA M aHATUTUYECKOTO
WHCTPYMEHTApUs JUCIUIUIMHBI, JeNaTh BBIBOJABI, O0000IIArONINE aBTOPCKYIO IO3HUIUIO IO
IIOCTaBJIICHHOMY 3aJIaHHUIO.

OcHoBHBIE 32/1a4M BbINOJIHAEMO PadoThI:
1) 3akpernyieHre NOTYYEHHBIX paHee TEOPETUUECKUX 3HAHUM;
2) BbIpabOTKa HaBBIKOB CaMOCTOSITENIbHOM pabOThI;



3) BBISICHEHHE MTOJATOTOBJICHHOCTH CTYACHTA K Oy IyIIel MpakTHIeCKo padboTe;

Bech mpotiecc HanrcaHus KOHTPOIbHON pabOTHI MOYKHO YCIIOBHO Pa3JIeIUTh Ha
CJICYIOIIHE ATAITBI:

a) BEIOOp TEMBI U COCTABJICHUE MPEJIBAPUTEIBHOTO IJIaHa Pa0OTHI;

0) cOop HayuHOU MH(POPMAIIUU, U3YUCHHUE JIUTEPATYPHI;

B) aHAJIU3 COCTABHBIX YACTEH MPOOIEMBI, H3T0KEHUE TEMBI,

r) 00paboTKa MaTepuaia B IEJIOM.

[ToAroTOBKY KOHTPOJIBHOH paOOTHI CIEAyeT HAYMHATH C TOBTOPEHHS COOTBETCTBYIOIIETO
pasjena yueOHUKa, y4eOHBIX MIOCOOHIA IO JAHHOM TEME U KOHCIIEKTOB JICKIIHA, IPOYUTAHHBIX
panee. [IprcTynarh K BBIOJHEHUIO pabOThI O€3 N3yUeHUsI OCHOBHBIX MOJIOKEHUH U MOHSATHI
HAYKH, HE CJIEJIyeT, TaK KaK B 3TOM clly4dae CTYICHT, KaK IPaBUIIO, IUIOXO0 OPHUEHTHUPYETCS B
MaTepuaie, He MOXKET OTTPaHUYUTh CMEXKHBIC BOTIPOCH M COCPEIOTOYNTh BHUMAHHUE HA
OCHOBHBIX, TICPBOCTEIICHHBIX MPOOJIeMax pacCMaTpUBaeMON TEMBI.

[Tocne BBIOOpa TEMBI HEOOXOIUMO BHUMATEIHHO U3YYUTh METOUICCKIE PEKOMEH IAIHH
10 TIOJITOTOBKE KOHTPOJBHON pabOThI, COCTaBUTH IUIAaH PabOTHI, KOTOPBIH TOJHKEH BKIFOYATh
OCHOBHBIE BOIIPOCHI, OXBATHIBAIOIIUE B LIEJIOM BCIO TPOPAOATHIBAEMYIO TEMY.

TpedoBanus K coiePKAHUIO KOHTPOJIbHOH padoThl

B coneprkanuu KOHTPOIBHON pabOTHI HEOOXOAUMO TMOKa3aTh 3HAHUE PEKOMEHI0BAHHOM
JIUTEPATYPHI 110 JAHHOW TEME, HO MPH 3TOM CJIEAYET MPABUIBHO MOJIb30BATHCS
MEPBOMCTOYHUKAMHU, U30€raTh Ype3MepHoro uutupoBanus. [Ipu ncrnonp3o0BaHuu UTAT
HEO0OXOIMMO YKa3bIBaTh TOUHBIE CCHUIKUA HA UCIIOJIB3YEMbI HCTOYHUK: YKa3aHUE aBTOPA
(aBTOpOB), Ha3BaHUE PaOOTHI, MECTO U T'OJ] U3JAHHUSI, CTPAHUIIBI.

B nporiecce paboThl Hall TIEPBOMCTOYHUKAMH I€JI€CO00Pa3HO AeTaTh 3alUCH, BBITACKA
ab3a1eB, IUTAT, OTHOCSIIUXCS K HU30paHHOM TeMe.

Kpome pekoMeHTI0BaHHOM CITeIUaTbHOMN JINTEPATYPhI, MOYKHO UCIIOJIB30BaTh JIFOOYIO
JOTIOTHUTEIILHYIO JIUTEPATypy, KOTopas HE00X0auMa JIJIsl PACKPBITHS TEMbI KOHTPOIBHON
paboThL.

IMopsiiok BBINOJHEHUS] KOHTPOJbHOM PadoThI

KonTtponbHas paboTa u3naraercs IOru4ecky Mociae10BaTeIbHO, IPAMOTHO U
pa3bopuHBO.

BBenenue n0KHO OBITH KpaTKUM, He Ooniee 1 cTpanuibl. B HEM HE0OX0AMMO OTMETHUTH
aKTyaJIbHOCTh TEMbI, CTEIIEHb €€ Hay4YHOU pa3paboTaHHOCTH, IPEAMET UCCIIEOBAHMS, LIEb U
3aJa4u, KOTOpbIe CTaBATCs B paboTe. M310kKeHne Kax/10ro BOnpoca HeoOXoIMMO HavaTh ¢
HaIlMCaHUs 3ar0JI0BKA, COOTBETCTBYIOIIEMY OIJIABJIEHHUIO, KOTOPBIN TOJKEH OTPaKaTh
COJIEp/KaHUE TEKCTA. 3aroJIOBKH OT TEKCTA CIENYET OTAEIATh MHTepBanaMu. Kaxkaplil 3aroJ0BOK
00s3aTeNbHO JTOJIKEH MPEAIIECTBOBATh HEITOCPECTBEHHO CBOEMY TEKCTY. B Tom ciyuae, koraa
Ha OYEPEJHON CTPAHUILIE OCTAETCSI MECTO TOJIBKO JIJIS 3ar0JI0BKa M HET MECTA HU I OJHON
CTPOYKH TEKCTA, 3ar0JIOBOK HYKHO ITMCATh HA CIEAYIOIIEH CTPaHULIE.

W3naras Bompoc, Kaxkablil HOBBIA CMBICIIOBOM a03a1l HE0OX0IMMO HauaTh ¢ KPacHO
CTPOKHU. 3aKOHYUTH U3JI0KEHHE BOIPOCa CIeAYyeT BbIBOJOM, HTOTOM IO COAEPHKAHUIO TaHHOTO
pasnena.

W3noxenue coaep:kaHusi BCel KOHTPOJIbHOM pabOThI JOKHO OBITH 3aBEPILIEHO
3aKJIFOYEHHEM, B KOTOPOM HEOOXOMMO J1aTh BHIBOJIBI I10 HAITUCAHUIO PAOOTHI B IIETIOM.

Crpanu1lbl KOHTPOJIbHOM pabOThI JOKHBI UMETh HyMepalinio (CKkBo3HO). Homep
CTpaHHULbI CTABUTCS BBEPXY B IPaBoOM yrily. Ha TUTyIbHOM JMCTE HOMED CTpaHMIIBI HE
craBuTcsl. ONTUMATBEHBINA 00bEM KOHTPOIBHOM paboThl 10-15 cTpaHuIl MAaITMHOITMCHOTO TEKCTa
(pa3mep mpudra 12-14) yepes noryTopHbIi HHTEPBAJ HA CTAHIAPTHBIX JIMCTax Gopmara A-4,
noJjisi: BepxHee —15 MM, HIKHEee —1 SMM, steBoe —25MM, ripaBoe —1 0mMM.

B TexcTe KOHTpOIBHON pabOThI HE JOMYCKAETCs POU3BOIBHOE COKPAIIICHHUE CIIOB
(kpome OOIIEPUHSTHIX ).

ITo BceM BO3HMKILIMM BOIPOCAM CTYAEHTY CIEyeT 00paliaThCs 3a KOHCYIbTaIUeH
npenogasatesto. Cpok BBIINOIHEHUS KOHTPOJIBHON paboThl onpeiensieTcs npenojaBaTesieM, u



OHA JIOJDKHA OBITH C/1aHa HE MO3/Hee, YeM 3a HeJlelto 10 9k3aMeHa. [1o pesynbraram npoBepku
KOHTpOJIbHAs paboTa oleHnBaeTcs Ha 2-6 OansoB. B ciyyae oTpunateabHON OLEHKH, CTYACHT
JIOJDKEH O3HAaKOMHUTHCS C 3aMEYaHHUsIMU M, YCTPAHWB HEJOCTATKH, TIOBTOPHO caTh paboTy Ha
IIPOBEPKY.

MeTozmqecmle YKa3aHHUA 110 BBINMOJHCHHUIO PACYECTHO-AHAJIUTHYCCKHUX 3a/1a4

[TpakTudeckoe 3ajaHue M0 TUCIUTUIMHE SBISIETCS (POPMOI KOHTPOJISI KQueCTBA YCBOCHUS
nucuuruHel. Lenbto [lpakTuueckoe 3agaHue SBISETCA 3aKpPEIJICHUE TEOPETUYECKUX 3HAHUUN
CTYACHTOB, IPOBEPKA YMEHHS YBSA3BIBATH TEOPETUUYECKUE IIOJOKEHUS C NPAKTHYECKUM
aHAJIM30M peanbHBbIX curyaruil. [IpakTuyeckoe 3ajaHuE JOJDKHO OBITH BBINOJIHEHA B MOJHOM
00béMe U akkypaTtHO oopmieHa. [IpakTudyeckoe 3aJaHue COCTOMT M3 OTBETOB Ha BOIPOCH U
penieHus 3aaa4 1o reMam Kypca. Pemas 3agady, CTyA€HT JOJKEH JaTh MOSCHEHUS, U3 KOTOPBIX
JIoJbKHA OBITh BHJHA JIOTMKA €ro paccyxiaeHuid. Eciam ycioBueMm 3amadu MpeayCMOTPEHO
nocTpoeHue rpaduka wWiIM 3arojHeHHe TaOiulbl, TO MOA Talnuued uian TrpaduKkoM
OTHCHIBAIOTCS OCHOBHBIC JTaIbl MMOCTPOCHUS rpaduka wiv 3amoiiHeHus: Tabauipl. [Ipexae yem
pemiatb MPEUIOKEHHbIE 3aJaHusl, OIpEAeIUTe, K KAaKOM TeMe Kypca OHHU OTHOCATCS.
BaumartenpbHO mpouMTaliTe COOTBETCTBYIOIIMEI  paszien y4deOHWMKAa (CIUCOK  OCHOBHOM
JUTEpaTyphl), a TAKKE COOTBETCTBYIOLIYIO pa3gaTOYHBIA Marepuan 00 OCHOBHBIX MOHATUAX U
KaTEropusiX TEMBI.

5.5 Bonpocwt ona camocmoamenvHoii n0020MOBKU K 3AHAMUAM JNEKUUOHHO20 U
CeMUHAPCKO20 MUNO0E N0 MemMam OUCUUNTIUHDBL:

Tema 1.

KakoBbl OCHOBHBIE TOJOKEHHUSI TEOPUU 3AaUHTEPECOBAHHBIX CTOPOH (KOHIICTIIIHS
Stakeholder VValue Management)?

Uto neXUT B OCHOBE IMPHUHIMIIA MAKCUMH3alMM PBIHOYHOM IIEHHOCTH KaruTasa
AKIIMOHEPOB IIPU NPUHITUH YIPABICHUYECKUX PELICHUN?

KakoBbl OCHOBHBIE MOJIO)KEHUSI KOHUENUMS YIPABICHHS B HMHTEpEcax AakIMOHEPOB
(Shareholder Value Management)?

B dem coctouT normueckas CyTh «IIpOTHBOCTOSIHUs» KoHuenmuii «Stakeholder Value
Management» u «Shareholder Value Management».

Kakue ommupuueckue (akThl TMOATBEPKAAIOT HKOHOMHUUYECKYIO COCTOATEIHHOCTH
NPUHIMIIA MaKCUMM3alMA [EHHOCTH KamuTala akIHMOHEPOB MPHU NMPHUHATUU YIPaBICHUYECKUX
pereHui?

Kakue npoueccel obecrieunBaroT GyHKIIMOHUPOBAHUE CUCTEMBI YIIPABIEHUS IIEHHOCTHIO
KOMITAaHUH?

Kakve wu3sMeHeHMsT B OpraHW3allMOHHON CTPYKType HEOOXOAMMBI ISl YCHEIIHOTO
BHeNIpeHue U 3P (HEKTUBHOTO (HYHKIIMOHUPOBAHUS CUCTEMBI YIIPABIECHUS IEHHOCTHIO KOMIIAHUH?

Tema 2.

Uewm omnpenensieTcsi 53KOHOMUYECKasi TPUBJIEKATEILHOCTh OTPACIu?

Kakue vHCTpyMEHTHI MPUMEHSIOTCS JJIS aHajlu3a SKOHOMUYECKOW MPHUBJIEKATEILHOCTH
oTpaciu?

Kakumu OTHOCHTENBHBIMU TMPEUMYIIECTBAMHA MOXET 00JaJaTh KOMITAHUS Ha PBIHKE
TOBApPOB U YCIyT?

KakoBbl OCHOBHBIE XapaKTEPUCTUKA KOHKYPEHTHOW CTpAaTeTMH, OCHOBAHHOW Ha
nuddeperuanum?

KakoBbl OCHOBHBIE XapaKTEPUCTUKH KOHKYPEHTHOM CTpaTerMd, OCHOBAHHOW Ha
OTHOCHUTEJIbHOM MPEUMYILECTBE HU3KUX U3JIEPKEK?

B dem cocTouT (PUHAHCOBO-PKOHOMHUYECKOE COJEp)KaHUE TEePMHUHA «KOHKYPEHTHOE
MPEUMYILECTBOY?



KakoBbl CTPYKTYpHBIE DJIEMEHTBI MHMKPOIKOHOMHUYECKOTO aHaJIM3a CTPATErHYECKHUX
pelIeHH Ha OCHOBE MOJEIH NMapuTeTa BHIUTPHIIIA TOTPEOUTENS U PAaBHOBECHUS PHIHKA?

Tema 3.

JleHe)KHble NTOTOKU JAECUCTBYIOIIETO MPEANPUATHS, COJEPKAHUE KaTErOPUU «CBOOOIHBIN
JICHEeKHBIN MIOTOK», IPSIMOI 1 KOCBEHHBI METOBI pacueTa CBOOOIHOTO JEHEKHOTO MOTOKA.

OCHOBHbBIE PEKOMEHJALMU U THUIOBas METOJMKA BHECEHMsI KOPPEKTUPOBOK B JaHHbBIC
(MHAHCOBOW OTYETHOCTH JUIS YCTPAHEHUS MCKAKCHH, BHOCUMBIX MPABUIAMH OYXTaJITEPCKOTO
ydeTa B 9KOHOMHUECKOE CoJiepKaHne (PMHAHCOBOTO Pe3yJIbTaTa.

@yHIaMEHTAIIBHBIE JpAaBEPBl pOCTAa, aHAIM3 BO3MOKHOI'O TEMIIA POCTA ONEpPALlMOHHOU
IpuObUIM HA OCHOBE MOJIEJIN PABHOBECHOT'O POCTA.

OneHka METOAOM JMCKOHTUPOBAHUS JEHEKHBIX IMOTOKOB U 3(PQEKTh JeBepuIKa.
AKTyanbHbIE MOJIEJIM y4deTa BIMSIHMA (PUHAHCOBOIO JIEBEPHJKA HAa IIEHHOCTh KOMIIAHMHU H
CTOMMOCTb €€ KaluTaia.

Mogenp NOCTOSHHBIX TeMIOB pocTa (Monens ['opioHa) Juist pacueTa TEpMUHAIBHOW
KOMIIOHEHTBl B OILICHKE METOJOM JIMUCKOHTHUPOBAaHUSA JCHEKHBIX IIOTOKOB: JOIYHUICHUS U
OrpPaHUYEHUS MOJEIHN, UICTOYHUKH TOTEHIIMAJIBHBIX OIIMOOK B pacyeTax.

Tema 4.

ArperupoBaHHble (PMHAHCOBBIE JpaiiBEpbl LIEHHOCTH KOMIAHMM M HMX B3aHMMOCBS3b C
MHBECTULMOHHBIMU, OIIEPALIMOHHBIMU U (PMHAHCOBBIMU PEIICHUSMH.

B yem cocTOUT IEHHOCTHO-OPUEHTHMPOBAHHBIM IMOAXOA K aHaIM3y U OOOCHOBAaHUIO
YIPaBJICHUYECKUX pEeLICHUIN?

[TocTtpoenne «aepeBa» JpalBEpOB LEHHOCTHM KaK OCHOBA JIEKOMIIO3ULMU LEJIEBON
(GyHKUUU yOpaBiIeHUs, METO/bl UACHTU(UKALMH KIIFOUYEBBIX JpaiiBEpPOB LIECHHOCTH.

Kak cBs3aHbI MeX1y cO00I OTHOCUTENBHBIE PEUMYIIECTBA, KIIFOYEBBIE (PAKTOPHI ycrexa
Y KJII0YEBBIE ApaiBepbl HIEHHOCTU?

CozaHue 1EHHOCTM B cHeNKax MpuoOpeTeHHusT W IpUCOEAMHEHHs Ou3Heca.
CrpyKTypHpOBaHHas OLIEHKA 3KOHOMUYECKOH 3(h(heKTUBHOCTHU CHIENKH.

LleHHOCTP KOHTpOJSI W cuHepreTndyeckuid 3pdekr B caenkax npuoOpeTeHHs u
NPUCOETUHEHUs: (PUHAHCOBAs OLIEHKAa OIEPALMOHHBIX U (PUHAHCOBBIX BBITOJ] OOBEIMHEHMS
KOMITAHUM.

6. YueOHas muTepaTrypa U pecypcbl HHGOPMAIHMOHHO-TE1eKOMMYHUKALMOHHON CeTH
"UHTepHeT", BK/II0OYas NepedeHb y4eOHO-MeTOAMYecKOro odecrnevyeHus Aas
CAMOCTOSITEJILHOM Pa0d0ThI 00y4aroOIUXCS MO0 JUCIUIITHHE

6.1. OcHoBHasi IMTEpaTypa:

1. JlumutoBckuii M.A, Jlob6anoBa E.H., Munacan B.b., Ilamamapuyk B.II.
KopnoparuBusiii ~ ¢uHaHCOBBIM ~ MeHemkMeHT, M.: «M3parensctBo  FOpaitity, 2016
https://www.biblio-online.ru/book/89E2CCAF-62F2-4869-A5A1-15A944DA01BE

2. TlomoB C.A. AKTyanbHBIH CTpaTerMYecKHii MEHEDKMEHT: BHJICHHE-IIENN-
uzmenenus. M.: FOpaiir, 2016. https://www.biblio-online.ru/book/A10622EA-FF40-4578-8360-
001863335627

6.2. lonotHuTEIBHAS JIUTEPATYPA:

1. Koymnenn T., Komnep T., Myppun [I.  CroumocTb KOMITaHWM: OILIEHKa 51
ympasienue. M.: Onumi-buznec, 2005.

2. amonapan A. VHBecTHIIMOHHAsA OlleHKA. MIHCTpYMEHTBhI M TE€XHUKA OLIEHKU JIHOOBIX
aktuBoB. / Ilep. ¢ anrin.- M.: Ansniuna busnec byxke, 2017.

3. Cxorr M. ®akTtopsl cTOMMOCTH: PyKOBOACTBO 111 MEHEIKEPOB IO BBIABICHUIO
pbIyaroB co3aanus croumoct. / Ilep. ¢ aurn. M.: Onumn-busnec, 2005

4. WOparumoB P.I'. VmpaBieHue 1o CTOMMOCTH Kak CHUCTeMa MEHEIKMEHTa
MenemxmenT B Poccun u 3a pyoexom. 2004, Ne6.


https://www.biblio-online.ru/book/89E2CCAF-62F2-4869-A5A1-15A944DA01BE
https://www.biblio-online.ru/book/A10622EA-FF40-4578-8360-001863335627
https://www.biblio-online.ru/book/A10622EA-FF40-4578-8360-001863335627

6.3 YueOHO-MeTOAUYECKOE oDecriedeHne CAMOCTOSTE/ILHOI PadoThl CTYIEHTOB:

1. Ashworth G., Warner A. Value Based Management: Delivering Superior Shareholder
Value. Prentice Hall, 2001

2. McTaggart M., Kontes P.W. Mankins M.C. The Value Imperative: Managing for
Superior Shareholder Returns. The Free Press, 1994.

3. Arnold G., Davies M. Value Based Management: Context and Application John Wiley
& Sons, 2000.

4. Young S.D., O'Byrne S.F. EVA and Value-Based Management: A Practical Guide to
Implementation. McGraw-Hill Professional, 2000.

5. Haspeslagh, P., Noda, T., Boulos, F. It’s Not Just About the Numbers. Harvard
Business Review 79, 2002,

6. Jensen M.C. Value Maximization, Stakeholder Theory, and the Corporate Objective
Function, Business Ethics Quarterly, 12 (1), 2002.

7. Fernandez P. Valuation Methods and Shareholder Value Creation. Academic Press,
2002.

8. Rappaport A. Creating Shareholder Value. The Free Press, 1998.

9. Mills R.W. Managerial Finance, Shareholder Value and Value Based Management:
Linking Business Performance and Value Creation Mars Business Associates, 1999.

10. Knight J.A. Value Based Management: Developing a Systematic Approach to
Creating Shareholder Value, Irwin Professional Publishing, 1997.

11. Stewart G.B. The Quest for Value: The EVA™ Management Guide. Harperbusiness,
1991.

12. Reimann B. Managing for Value: A Guide to Value-Based Strategic Management.
Basil Blackwell, 1990

13. Koller T., Goedhart M., Wessels D. Valuation: Measuring and Managing the Value of
Companies, 6th ed., John Wiley & Sons, 2015/

6.4 NuTepHeT-pecypcsl.
DneKTpOHHbIE OMOINOTEKH cTaTel CO CBOOOAHBIM JOCTYIIOM K HH(POpPMAIUH.

WWW.SSrn.com Ha aHIIMIACKOM A3blIKe
WWW.eConpapers.repec.org Ha aHrIMMCKOM s3blKe
www.elibrary.ru 61MbanoTeKa onybANMKOBaAHHbIX HAaY4YHbIX CTAaTEN Ha PYCCKOM
A3blKe
www.cfin.ru Ha PYCCKOM f3blKe
WWW.gaap.ru Ha PYCCKOM f3blKe
CailTbl BeIyIIMX KOMIIAHUI-KOHCYJIBTAHTOB M0 «yIPAaBICHUIO IEHHOCTHIOM.
Marakon Associates www.marakon.com
L.E.K Consulting www.lekconsulting.com
Stern Stewart & Co www.sternstewart.com
CSFB HOLT
http://www.csfb.com/institutional/csfb _holt/index.shtml
BCG www.bcg.com
Finegan & Company LLC www.shareholdervalue.com
VBM Consulting www.vbm-consulting.com

HNudopmanmonnsie «Value Based Managementy nmopTaisl.
www.valuebasedmanagement.net
www.valuebasedmanagement.com
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7. MaTtepuajibHO-TEXHHYECKasA 0a3a, HH(POpPMALMOHHBbIE TEXHOJIOTHH, IPOTPaMMHOE
o0ecrneyeHue U HH(POPMALMOHHBbIE CIIPABOYHbIE CHCTEMbI

3aHATHST TPOBOAATCA B Y4YEOHBIX ayIUTOPHUAX, OCHAIIEHHBIX padOYMM MECTOM
npenojaasarens (CToy, cTynd, Kadeapa), pabOYMMH MECTaMHU CTYIEHTOB (CTOJIBI, CTYJbsS) TIO
KOJIMYECTBY CTYACHTOB, JIOCKOW MEJOBOM MM Oenoi [ HamucaHUs MapKepamH WIN
baunmyaprom s Oymarm Oosbmoro Qopmara, Mapkepamu (KpacHBIM, YEpHBIN, 3€JICHBIN,
CHHMIA), TYOKOH JJIs1 TOCOK, 000pyI0BaHMEM JUIS MOKa3a MPEe3eHTANi U cIai 0B (KOMIIBIOTED,
MIPOEKTOP, DKPaH).
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