[Tpunoxenne 7 OI1 BO

DeepajibHOE TOCYAAPCTBEHHOE OI0I2KeTHOE 00pa3oBaTe/ibHOe
yupe:xleHue BbICcIIero 00pa3oBaHus
«POCCUMCKAS AKAJIEMHUSI HAPOJTHOT'O XO351iICTBA

N TOCYJIAPCTBEHHOM CJIYKBbI
IIPU IPE3UJIEHTE POCCUVICKOM ®EJEPAIIAN»

dakyabTeT Boiciasi mkoy1a pMHAHCOB M MEHEIKMEHTA

Kadenpa kopriopatuBHbIX (PMHAHCOB, UHBECTHITMOHHOTO MPOSKTUPOBAHUS U OIICHKU M.
M.A. JIUMHATOBCKOTO

YTBEPXJEHA
pernieHueM Kadeapol

[IpoTokoi ot «07» cenrsiops 2017 r.
Ne 6

PABOYASA ITPOI'PAMMA JTUCHUIIJINHBI

b1. B.05 AHAJIN3 1 OLHEHKA JOJII'OBbIX HEHHBIX BYMATI

HarfpaBJIeHUE MOATOTOBKU
38.04.08 duHaHCH U KpeaUuT

HAIpaBJIEHHOCTH (IPOuUIIb)

[TpuknaaHble KOpOpaTUBHbIE (PUHAHCHI

KBaJIM(DUKALIMS: MATUCTP

(dhopmbl 00yUeHUS: OUHAS

I'on mabopa - 2018

Mocksa, 2017 r.



ABTOpP-COCTABHUTE/Ib:
KangunaTr SKOHOMHYECKHMX HAayK, JOLEHT Kadeapbl KOPIOPAaTUBHBIX (HHAHCOB,

MHBECTUIMOHHOT'O POEKTUPOBaHUs U OLeHKU M. M. A. JIumuroBckoro A.YO. Apmasckuit

3aBenyromuii kagenpoil KOpHOpaTUBHBIX (UHAHCOB, HHBECTULIMOHHOTO MPOEKTUPOBAHMS
U oteHKH uM. ML A. JlumuroBckoro K.¢.-M.H., foueHT B.b. Munacsu



COJEP)KAHUE

[lepeyeHp mnnaHMpyeMbIX pPE3yNbTaTOB OOY4YeHHsS 1O JUCLHUIUIMHE (MOZYIIO),
COOTHECEHHBIX C IUIAHUPYEMBIMH  pe3yJbTaTaMUd  OCBOEHHS  00pa3oBaTelIbHOMN
TIPOTPAMMBL. . ¢ . ettt ettt et et et ettt et ettt e eete et e st e et e e s bt esbe et e s et e bt et e sbeenbeeanesaeenaeennes
ObveM ® MeCTO JUCHMIUIMHBI  (MOIyJsl) B  CTPYKType  0oOpa3oBaTelbHOU
TIPOTPAMMBDBL. . . . ettt ettt ettt et et e e et et et et et et et et e e et e e et et et
Conepxanue U CTPYKTYPa JUCHUTITIHBL (MOYIIS) . uveenetenneeenteenneeenneenneennneeneeennenns

Matepuanbl TEKYIIETO KOHTPOJS YCIeBaeMOCTH oOydaromuxcst U (OHA OIEHOYHBIX
CPEJICTB IIPOMEKYTOUHOMN aTTecTaluu 1o JUCITUTUIAHE
00315721 170 ) P
MeToaudeckue yKa3zaHus JUIsl 00YJarOIIUXCsl 110 OCBOCHHUIO TUCIUIUIAHBI (MOIYIIA). ... .....

VYueOHast juTeparypa H pecypchbl HH(OPMAIMOHHO-TEICKOMMYHUKAIMOHHON CeTH
"NuTepuer”,  ydueOHO-METOAWYECKOEe  OOECIeueHHe  CaMOCTOSATEIbHOW  paboThI

O0YUaAIOIIUXCS 110 AUCHUTUTHHE (MOJLYITED) .« v eue sttt ente et et eteeeeete et eee e eeeeeeaeeenens
(T B O T0ac0): 32 8 G007 N 01 174 12 H
6.2. JIOTIOTTHUTEIIBHAS JIATEPATYPA. « et eneeeenteennteenteette et et eaeea e et e anteraeeeeaaeenaeen
6.3. Y4eOHO-MeTOAMUECKOE 00ECTICUCHUE CAMOCTOSITEITEHOM PAOOTBL. . ..'vvveeeeennenns...
6.4. HOpMaTHUBHBIE MPABOBBIE TIOKYMEHTBL. . ...t ueenttneenteateententeentenaeaeeaneeaaaeaneaneenns
(ORI 02 e ) (3 i 15160 4 1163 3 S PP
OO TR 08 (7 (6 01 13 1024 (O
MarepuanpbHO-TeXHUYECKass 0a3za, WH(DOPMAIMOHHBIC TEXHOJOTHH, MPOrPAMMHOE
obecrnieueHre U HHPOPMAITUOHHBIE CIIPABOUHBIE CUCTEMBI .. ..euueneeeeeneeiineeraeanaennenns



1. IlepeyeHb MIAaHUPYEMBIX Pe3yJabTATOB O0y4YeHHS] 1O AUCHUILINHE, COOTHECEHHBIX C
IUIAHUPYEMBbIMH Pe3yJIbTaTaMHU 0CBOEHHS MPOrpaMMbl

1.1. Iucuurummaa b1.B.05 «AHanu3 u omieHKa JOJTOBBIX IIEHHBIX OyMar» o0ecreYrBaeT
OBJIQJICHHE CIEAYIOIMIMMHU KOMIIETEHIUSMH C YYETOM dTara:

Kon HaumenoBanue Kon stana | Haumenosanue
KOMIICTCHIIUH KOMIICTEHIIUU OCBOCHUS JTama OCBOCHHMS
KOMIICTCHIIH KOMIICTCHIIHH
ITK-1 CnocoOHOCTh BiaaeTh | [1K-1.2 CrocoOHOCTh
METOJIaMH  AHAIMTHYCCKOU aHaJIM3UPOBATh
paboThl,  CBSI3aHHBIMH ~ C (uHaHCOBBIC
(bMHAHCOBBIMH  acCIEKTaMH aCITEKThI
JIEATEIIbHOCTH COBPEMEHHBIMU
KOMMEPUYECKHUX u MeTOodaMHU
HEKOMMEPUYECKHUX MHBECTHI[HOHHOIO
OpraHu3aIui Pa3ITUYHBIX aHalm3a
OpTraHU3aIMOHHO-TTPABOBBIX
dopmM, B TOM  UHCIE
(UHAHCOBO-KPEIUTHBIX,
OpraHOB  TOCYJIapCTBEHHOMU
BJIACTH u MECTHOT'O
caMOynpaBlIeHUS

1.2.B PE3YIbTAaTC OCBOCHUA JUCHUIIIMHBL Y CTYACHTOB JOJIKHBI OBITh C(I)OpMI/IpOBaHBIZ

OTD/Td1 Kon stana | PesynbTaTsl o0yueHus

(mpu HaJIMYMU | OCBOEHHUS

npodcrangapra))  TPYAOBbIE | KOMIETCHIIMH

WU npogdeccuoHanbHbIe

JEUCTBHUS

OT® Hesrenprocts | [1K-1.2 Ha ypoBHe 3HaHuii: 00 OCHOBHBIX
KOHTpOJiepa  /pyKOBOAMTEINS BUJAX JOJrOBBIX IIEHHBIX Oymar; o
CILYKOBI BHYTPEHHETO MeTo1ax pacuera LIEHBI u
KOHTPOJIS (criermanbHOTO JIOXOJHOCTH  JIOJITOBBIX  ILIEHHBIX
BHYTPEHHETO KOHTPOJISL) Oymar; o ¢akropax, BIUSIOUIMX Ha
OpOKEepCKO-TMIIEPCKOI LEHy W JOXOJHOCTb  JIOJITOBBIX
OpraHM3aly, YHpaBIsOLIEH LIEHHBIX Oymar

OpraHM3aluy, JeNno3uTapus, Ha ypoBHE yMeHHIi: KOHCTpyHpPOBATh
opraHuszaTopa TOpProBJIM Ha MIPOLIEHTHBIE IIaTEeXU o
¢duHaHCOBOM PBIHKE, o0nuranusM; pacCUMThIBaTh LEHY U
KJIMPUHTOBOW  OpraHu3alllu, JIOXOJHOCTh ~ JOJTOBBIX  LIEHHBIX
perucrpatopa/ Oymar; paccCuMTBIBATh MIIOPALUIO U
TO Opraauzanus BBIIIYKJIOCTh ~ JOJITOBBIX  LIEHHBIX
JESATEIIBHOCTH CITyKObI Oymar

BHYTPEHHETO KOHTPOJIS, Ha YpOBHE HaBbIKOB! He
CHEUAIBHOTO  BHYTPEHHETO dbopmupyroTCs

! Jlns oGpa3zoBatensHbIX nporpamm, peanusyembix o ®I'OC, u uis yHUBEPCAIBHBIX KOMIIETEHIMH TIEpPBast KOJIOHKA

MOXKET HC 3aIllOJIHATLCA
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KOHTPOJII W YIpPaBJICHUS
pHCKaMH HoJpa3AeIeHuUs
OpOKEepPCKO-TMIIEPCKOI

opranmzauuy  (ympaBIsioIIeH
OpraHu3aly, JCTO3UTapHs,
opraHmsaropa TOPIOBIM Ha
¢duHaHCOBOM PBIHKE,
KJIMPUHTOBOW  OpraHM3aluH,
peructparopa) H/01.7

2.
3. O0beM U MecTO TMCHUILUIMHBI B cTpyKTYype OIl BO

O0beM TUCUMILTUHBI
O6mast TpymoeMKocTh qucnuiuinabl 724aca (2 3E). KomudecTBo akageMUYeCKHUX 4acoB,
BBIJICJIIEMBIX Ha KOHTAKTHYIO paboTy ¢ mpenojaaBareneM, cocrapiser 20 yacoB, U3 HuX 8 — Ha
JCKIIMOHHbIE 3aHATHsA, 12 — Ha MPaKTHYECKUE 3aHATUS, HA CaMOCTOSTEIbHYIO pPadoTy
oOyJaromuxcsi oTBoAUTCs 16 yacos.
dopMoii IPOMEIKYTOUHOW aTTECTAIMM B COOTBETCTBUU C YYCOHBIM ILIAHOM SIBJISICTCS
IK3aMEH.

Mecro nucuumiauebl B ctpykrype OII BO

JucuumirHa «AHaJIM3 M OLEHKAa JOJIFOBBIX LEHHBIX OyMar» OTHOCHTCS K OJIOKY
00s3aTenpHbIX QucuuIuiH BapuatuBHoi yactu b1.B. Kog muctummner 51.B.05. Qucuunnuna
u3yuaercs Ha 1 kypce, Bo 2 cemecTpe.

CopepxaHue Kypca SBJISETCS JIOTUYECKUM IPOJOJDKEHUEM COJEpKaHUS KypCOB
«MHBeCTULIMOHHBIN aHANU3Y, «Teopus mopTdensd U cIyKUT OCHOBOM 11t Hanucanus: BKP.

4. Conep:kaHue M CTPYKTYpa IMCUUIJIHHBI (MOIYJIsT)

Tabnwmma 2.
n/n HaumeHoBaHue TeM O0beM THCHMILIMHBI (MOYJIs1), Yac. dopma
(pa3aeJsioB) Bcero KounrakTHas paGora TeKyliero
o0y4aromuxcs ¢ KOHTPOJIA
npemnojaaBareseM no yCIeBaeMocTu®,
BH/JaM Y4eOHBbIX NMPOMeKYTOYHOM
3aHATHH arrecTanuu
J [Jap| m3 | KCP | CP
Ounasn popma 06yuenus
Tema 1 | IloHsiTHE TONTOBBIX LIEHHBIX 5 2 - 3 o)
Oymar
Tema 2 | Koncrpyuposanue 9 2 - 4 - 3 0O, 113
napamMeTpoOB OOJTOBBIX
IIEHHBIX Oymar
Tema 3 | Llena u 10X0gHOCTH 7 2 - 2 _ 3 0, 113
JOJITOBBIX IECHHBIX 6yMar
Tema 4 | OcoOEHHOCTH OTHEIBHBIX 5 - 2 _ 3 13
BHAO0B JOJIT'OBBIX HCHHBIX
Oymar
Tema 5 | [loprdens 10aroBbIX HIEHHBIX 8 2 - 4 - 4 O, KP
Oymar
KouTtpoins 36
IIpomexyTounas JK3aMeH
arrecrauus




| 72 8] -] 12| | 16 |

Ilpumeuanue:

** — hopmul mexyujeco konmpons ycnesaemocmu: onpoc (0O), koumponvnas paboma (KP), npakmuueckue
saoauu (I13) u op.

Conep:xanue TMCUMILUIUHBI (MOYJIs1)

Ne i/ HanMmenoBaHue Tem Copepxxanne TeM (pa3/iesioB)
(pa3zaeJioB)
Tema 1 | IloHsATHE AOATOBBIX [ousiTre monroBoi eHHOM Oymaru. Kitaccudukaius 1 OCHOBHBIE BHIIBI
LEHHBIX Oymar JOJTOBBIX LIEHHBIX OyMar. IHBECTHLIMOHHBIE MapaMeTPhl JOJITOBBIX LIEHHBIX
Oymar. DMHUTEHTHI JONTOBBIX LIEHHBIX OyMmar.
OCHOBHBIC BHIBI Pa3MEIICHHUS TOITOBBIX IEHHBIX OyMar.
Tema 2 | Koncrpymposanue dopmupoBaHKe JOX0/1a IO JOJITOBBIM IIEHHBIM Oymaram. Y CTaHOBIICHHE
MapaMeTpoOB JAOJITOBBIX | MPOLIEHTHOM CTaBKH 110 JOJNTOBBIM LIEHHBIM Oymaram. BpemeHHas
LEHHBIX Oymar CTPYKTypa MPOLEHTHBIX cTaBOK. KpuBas noxomHoctu oonuranuii. Betoop
(hOpMBI TTOTAIIeHHs OJNTOBBIX IEHHBIX OyMar.
Tema 3 | Llena u moxoqHOCTH CTOMMOCTHBIE TapaMeTPBI JOJITOBBIX IIEHHBIX OyMar. MeTo sl onpeneneHns
JIOJITOBBIX IIEHHBIX CIpaBeJIMBON CTOMMOCTH JIONTOBBIX IIEHHBIX OyMar. MeToab! onpeneneHus
Oymar JIOXOTHOCTH JTOJTOBBIX LIEHHBIX Oymar. [IpuMeHeHue crioT-cTaBoK 1
(opBapIHBIX CTABOK IPH OICHKE JIOJITOBBIX IIEHHBIX Oymar. ®akTopshl,
BJIMAIONIME HA LIEHY U JOXOJHOCTH IOJTOBBIX IIEHHBIX OyMmar. [lonsiTre
JIOpalUy U BRIMYKIOCTH. OLIleHKa pUCKa JONTOBBIX IIEHHBIX OyMar.
[IpuMeHeHne peHTHHIOB IIPH OLIEHKE JOJITOBBIX IIEHHBIX OyMmar.
Tema 4 | OcobeHHOCTH ['ocynapcTBeHHBIE OATOBEIE IIeHHbIe Oymaru. [ToHsTHe KOHBEPTUPYEMBIX
OTACTHHBIX BUIIOB JIOITOBBIX IIeHHBIX OyMar. OlieHKa KOHBEPTUPYEMBIX IIEHHBIX Oymar.
JOJITOBBIX IIEHHBIX [ToHsTHE UMOTEYHBIX JOJITOBBIX IEHHBIX Oymar. OIeHKa UTIOTEYHBIX
Oymar JTOJITOBBIX IIEHHBIX OyMar.
Tema 5 | [loptdens nonroBbIx [Moptdens noaroBeIX HeHHBIX Oymar. Crioco0b! popMupoBaHus mopTdes
LEHHBIX Oymar JOTOBBIX IIEHHBIX OyMmar. IMMyHu3aus noptdest JoAroBbIX HEHHBIX
Oymar.
5. Marepuajbl TeKylIero KOHTPOJIsi yCeBaeMOCTH 00y4arommxcs U GoHI OLeHOYHbIX
CpeICTB NMPOMEKYTOYHON ATTECTAUUM 110 TUCHHUIIJIMHE
4.1. @®opMbl U MeTOAbl TeKYIIEro KOHTPOJS YCINEBAEMOCTH OOY4YalIIUXCHA U

NMPOMEKYTOYHOM aTTeCTalUM.

4.1.1. B xoae peanuzauuu aucuumiauibl bl. B.05 «AHa/in3 U oueHka J0JroBbIX IEHHBIX
OymMar» HCHOJb3YKTCH CJAeAYIMe MeTOAbl TeKYyHero KOHTPOJsi W YCIeBaeMOCTH
00y4YaKOIIUXCH:

— TP TIPOBEJICHUH 3aHATHH JIEKIIMOHHOTO THMa: onpoc (O),
— MpU TPOBEJICHUHU 3aHATUNA CEMHHApPCKOTO Tuma: mpaktuuyeckue 3anauu (I13), koHTponpHas
pabora (KP).

4.1.2. Ik3aMeH NPOBOAUTCS € MPUMEHEHHEM CJIeYIOIIHX METO0B (CPeICTB): MUCbMEHHbIE
OTBEThI HA BOIIPOCHI U PelIeHHe PACYeTHBIX 3a/1a4.

4.2. MartepuaJjibl TeKyIero KOHTPOJIsA YCIIeBaeMOCTH 00y4aI0LINXCS

TunoBbie OLIEHOYHbIE MaTepuaJjbl




Tewma 1: [loHaTHE TONTOBBIX IEHHBIX Oymar

Onpoc:

[Tonstue monroBoi meHHo Oymaru. Kiaccudukamwss U OCHOBHBIC BHUIBI JIOJITOBBIX
IICHHBIX 6YMaF. I/IHBGCTI/ILII/IOHHBIG HapaMeTpLI JOJITOBBIX ICHHBIX 6YMaI‘. 3MI/IT€HTBI JOJITOBBIX
1eHHbIX Oymar. OCHOBHBIC BHJIbI pa3MEICHUS JOJITOBBIX IIEHHBIX OyMmar.

Tema 2: KoncrpyupoBaHue napameTpoB JI0JITOBBIX IIEHHBIX Oymar
Onpoc:
dopmMupoBaHUE J0XO0Ja MO JIOJTOBBIM LIEHHBIM OymaraM. YCTaHOBJIEHHE MPOICHTHOMN
CTaBKH TIO JIOJITOBBIM IIEHHBIM OyMaram. BpemeHHasl CTpyKTypa MpOIEHTHBIX CTaBOK. KpuBas
JOXOAHOCTH obnuranuid. Beibop (opMbl noraiieHus 0JArOBbIX IIEHHBIX OyMmar.
Ilpakmuueckue 3a0auu:
1. HomuHanbHast CTOMMOCTB NpuBMIIernpoBanHoi akin AO cocrasiser 100 000 pyo.
Onpedenums: OpPUCHTUPOBOUHBINA KypC aKIMM Ha PbIHKE IEHHBIX OyMmar, eCly H3BECTHO, YTO pasMmep
(MKCHMpPOBAaHHOTO NWBUAEHNA yCTaHOBIEH Ha ypoBHe 10% K HOMUHAIBHON CTOMMOCTH, a pa3Mep CTaBKH
Tpebyemoil noxomnHoct — 15% rofoBBIX.

2. Jlns aHanu3a aJeKBaTHOCTH OIEHKH aKI[MH aHATUTHK ucrmons3yeT DGM (Mozmens mocToSHHOTO Temma
pocta JMBUIEHIOB). BBIIaueHHBIH 3a roj JUBHAEHA cocTaBui 0,3 JOJUL, OXHAAEMBIA TEMIT €ro
npupocta — B cpeaneM 4% B roi. PeiHouHbIN Kype akimym — 10 g0,

Onpedenums: 0XUIAEMBIH YPOBEHD IOXOTHOCTH TAHHOW aKITHH.

3. B npomiom rony xommanus «Epsilon» Beiminatuna auBuaeHAb! B pasMmepe 60 mBein. ¢paHkoB. Bel
NPOTHO3MpYeTe  CTaOWIBHBIA  KOX(D(UIMEHT BBIUIATHI  auBHAcHIOB (payout ratio) B 36%
Y JONTOCPOYHBIA cpeaneromoBoit poct— 10%. Kpome Toro, BbI omeHmBaeTe, 4YTO CTOUMOCTH
cobcreenHoro kamuraina (cost of equity) kommanun «Epsilon» coctaBur 12%. Ilena akimu «Epsilon»
B COOTBETCTBHH C MOJEIBIO TOCTOSIHHOTO pocTa auBuaeHno (constant dividend growth model)
paBHSCTCS:

a) 3300 mBeii. $hpaHKoB;

6) 3000 mBeiitr. ppaHKoB;

B) 1188 mseiirl. GppanKoB;

I) HH OJIMH U3 IPUBEIEHHBIX OTBETOB HE BEPEH.

4. «Phoenix Petroleum» umeer 1 000 000 axuuii B o6pamiennn ¢ cyMMapHoOi Ganancosoi 1eHoit (total
book value) 10000000 moms. 3arox, 3akanuwBarommiics 31 mexabps 2007 r., KOMIIAHHS WMeNa
gyuctyo mpubste 1 500 000 momr. Bespuckosas craska (risk free rate) cocrasmster 4% TOMOBBIX,
npeMus 3a pUCK 10 akiuaM — 3,5% rozoseix, Torga kak [ akuuii — 1,5. Ilpu nocTossHHOM Temme
pocra nusumenaos (constant dividend growth rate) 6% B rox u ko3 duIEEHTE BHITUIAT THBUICHIOB
(payout ratio) 60% mena axkumit kommanuu «Phoenix Petroleum» mo coctostHuio Ha 31 mexabps
2007 r. cocTaBur:

a) 27,69 momn.;

6) 240,00 mom.;

B) 13,88 momn,;

r) 16,22 momn.

Tewma 3: IleHa u JOXOIHOCTH JONTOBBIX [IEHHBIX Oymar

Onpoc:

CromMoCTHBIE TIapaMeTphl  JIOJNITOBBIX I[EHHBIX Oymar. MeTonbl  ompeseneHus
CIIPABEITMBOM CTOMMOCTH JOJITOBBIX IICHHBIX OyMmar. MeToJbl OmpejesieHuss JTOXOIHOCTH
JONTOBBIX IIeHHBIX Oymar. IlpuMeHeHue cmoT-CTaBOK W (DOpBapaHBIX CTaBOK IPHU OLEHKE
JIOJITOBBIX IICHHBIX Oymar. DakTopbl, BIMSIONINE HA ICHY W JIOXOJAHOCTH JOJTOBBIX IIEHHBIX
Oymar. Ilonsitue mropanmuu u BbIMyKIOCTH. OIllGHKa pUCKAa JOJTOBBIX IIEHHBIX OyMar.
[TpuMeHeHne PEUTHHTOB MTPH OIEHKE JO0JTOBBIX IICHHBIX OyMar.

Ilpakmuueckue 3a0auu:

[To xakoii 1eHE HSMHUTEHT pa3MECTHT OECHpPOICHTHBIC OOJUTAlMK HOMHUHAIBHOMN
ctoumocThio 1000 py6. kaxmas co cpokoMm oOpaimieHusi 285 mHEH, eclu cyliecTBYIOIas Ha
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PBIHKE CTaBKa aJbTEPHATUBHOMN TOXOJHOCTH paBHa 6%. Bce MHBECTOPHI YUUTHIBAIOT OJHO U TO
K€ 3HAUYCHUEC CTaBKHU aHLTepHaTI/IBHOI\/'I JOXOOAHOCTH.

1.

Ha prinke oOpaiaetcs 6ecripouienTHas obnuranus. Ha onpeneneHHbli JeHb TPOBEICHUS
TOPIOB €€ PhIHOYHAs LieHa cocTaBisieT 94,85%. Jlo noramenus 3Toi 00uranuy ocraercs
189 mueii. K 3Toil oOMuTanuiy «pUCMaTPUBAIOTCS» JBa MHBecTOpa. OnpeneauTs, KoMy
U3 WHBECTOPOB OYAET BBIFOJHO KYNUTh 3Ty OOJIMTAllMIO, €CIM TEPBBI HHBECTOP
OpUEHTHPYETCS Ha CTaBKy allbTepHATUBHOM noxoaHoctu 10%, a BTopoit — 12%7?
PaccuuTath 11eHy NpOLIEHTHON OOJIMTALUK MIPH CIETYIONUX €€ MapaMeTpax:
Homunansnas croumocts — 1000 py6iiei.

KynonHnas (npouenTHast) ctaBka (mocrosiHHasi) — 8% roJ1oBbIX.

KonnuecTBo KyroHHBIX IEPUOJIOB — 6

[TpoaOmKUTENBPHOCTD OTHOTO KYIIOHHOTO (IIPOLIEHTHOr0) niepruosa — 180 aueil.

CraBka anbTepHATUBHON JOXOAHOCTH, BEIOpaHHAs MHBECTOPOM JUIsl pacueToB, paBHA 6%
TOJIOBBIX.

O6nuranus npuoOperaercs 3a 50 gHel 10 AaThl HAYUCIEHUS MEPBOrO KYMOHHOTO
J10X0/1a.

Ha prinke oOpariaercsi mpoLeHTHas: 00JIMranus ¢ NOCTOSIHHOM MPOLeHTHON cTaBkoi 8%
rojoBbix. Ha onpezneneHHblil JeHb NMPOBEAECHUS TOPIOB €€ PbIHOYHAS 1I€HA COCTaBISET
94,85%. Jlo moramieHus: 3TOM OONHMIauu OCTaeTcsl 2 TOAOBBIX IMPOILEHTHBIX mepuoaa. K
3TOM OOJIMTALNHU «IIPUCMATPUBAIOTCS» TPH HHBEcTOpa. ONpeaennTh, KOMY U3 HHBECTOPOB
OyZeT BBITOAHO KYIUTh 3Ty OOJIUTAIHIO, €CIIH:

- IlepBelii uHBecTOp paccMaTpUBaeT JOXOJHOCTb K IOTALEHUIO OOIMranuit
SKBUBAJICHTHOTO CpOKa OOpallleHHss YMHUTEHTOB COMOCTABUMOIO YPOBHS KPEIUTHOTO
peliTuHra, Koropas cocrasiser 10%.

- Bropoii uHBecTOp paccmaTpuBaeT JAOXOJHOCTh K TMOTANICHHIO OeCHpOIEHTHBIX
oO0nurauuii 3KBUBAJIEHTHOI'O CPOKa JI0 MOTallleHUs SMUTEHTOB CONOCTAaBUMOI'O YPOBHS
KPEIUTHOTO PEUTUHTA, KOTOpasi cocTaBisieT §%.

- Tperuii wHBeCTOp paccMaTpuBaeT 3HAUYCHHUS KPUBOW JIOXOJHOCTH OOJIMTAlMN: B
KauecTBe 0a30BOT0 3HAUEHUS MPUHUMAETCS 3HAUEHUE TOXOAHOCTH TOCYIapCTBEHHBIX
obmuranuii 6%, mpemusi 3a pUCK YMUTEHTA JaHHOW obiuramuu — 3%.

Ha poiHke oOpamarorcs Be OecnpoleHTHble oOiuranuu. PhIHOYHas IieHa mepBoi
obnuranun pasHa 85%, BTOopol — 92%. Cpok n0 morameHus NepBod oOnIMUranuu
coctaBnsier 190 nuelt, Bropoit — 100 nueit. Kakyroo u3 oOnuranmii BBITOJHO KYNHUTh
MHBECTOPY, €CJIM €r0 CTaBKa albTEePHATUBHOM JJOXOIHOCTU cocTaBisieT 32%.

Tema 4: OcoGeHHOCTH OTJENBbHBIX BUJIOB JIOJITOBBIX IIEHHBIX Oymar
Ilpakmuueckue 3a0auu:

1. HuBecrop mpuobpen obiurainuio, o KOTOpoi 3Ha4eHUe KYIIOHHOMN CTaBKU
onpexensercs o hopmyne MIACR + 3%. OTBeTbTe caMOCTOSATENBHO Ha CIEAYIOLTHE
BOTIPOCHI:

K kaxomy Buzy obnuranuii no ¢popme HauMCIEHUs KYTOHHOTO J10X0J1a OTHOCUTCS JIaHHAs

oOnuranus:

B kakom pasmepe Oyzmer oIpenenaTbCsi KYMOHHBIM JOXOJ 3a MEpPUOJ, €CclIH 3HAYeHHe

MIACR nHa Hawamo KymOHHOTO mepuoia Obuio paBHO 4,5% TOMOBBIX, a Ha KOHEI]

KyIOHHOTrO0 nepuoaa — 5,1% rogoBbix?

2. HWuBectop npuoOpen 00IUraIfio ¢ YeThIPhMS KYTIOHHBIMH IEPHUOJIAMU, 110 KOTOPBIM
3HAYEHUS MPOIICHTHOMN CTaBKH JIJIS KQXJIOTO KYIIOHHOTO TIEPH0J1a YCTaHOBJICHBI
MOCJIEIOBATEIBHO B clieaytomux pasmepax: 5%, 4%, 4%, 3%. OtBetbTe
CaMOCTOSITEIILHO Ha BOIIPOC:

K xakomy Buay obnuramuii mo opMe HAYUCICHUS KYMIOHHOTO A0X0Ja OTHOCUTCS JaHHAas

oOJIAraIus:



3. Bnummre nponyliieHHbIE CIOBA:
Pemienuem o Belllycke oOnMranuii yCTaHOBJIEHO, YTO MNPHU JOCTHXKEHUM IIOKa3aTeneM

Jonr/CoOCTBeHHBIN KaluTaja 3HAYCHHUE 3,5 BiaJeiiblbl OOJIHMIaluii
MPEAbSIBUTh OOJHMTallMKA K

Tema 5: IlopTdens 10ATOBBIX IIEHHBIX OymMar

Onpoc:

[Toptdensy monroBeix mneHHbIX Oymar. CriocoObl ¢hopMHpOBaHUS MOPTQENT JTOITOBBIX
HeHHbIX Oymar. MmmyHuzanust moprtdens TOJATOBBIX IIEHHBIX OyMmar.

KOHBEPTUPYEMBIX

JOJITOBBIX HICHHBIX 6YMaF. OHeHKa KOHBEPTHPYEMEBIX LCHHBIX 6YMaF. [lonsTHE HMITOTEYHBIX

JOJI'OBBIX IICHHBIX 6YMaF. OLIGHKa HUITIOTCYHBIX JOJIOBBIX IICHHBIX 6YMaI‘.
OTpaXXCHUE B OTYCTHOCTH OOXOAOB KOMIIAHUH.

Ompenenenue u
OmnpeneneHue U OTpaXCHHE B OTYETHOCTH

pacxoyoB kommanun. OT4YeT 0 JBMKEHHU JIeHexHbIX cpenctB — Cash Flow Report

Konmponvnvie pabomot:

1.

WuBectop npuoOpesn Tpu 00IUraiy ¢ OJMHAKOBBIM CPOKOM JI0 TOTallleHUs U
OJIMHAKOBBIM KOJIMYECTBOM KYIOHHBIX EPUOAOB (4 meproja) U 0JJMHAKOBOM
IIPOLEHTHON cTaBKOM 4% rofoBbIX. [IponoIKUTENBHOCTD KaXKI0T0 KYIIOHHOTO
nepuoza coctasiseT 1 rox. OTanyus Mexxay oOIUralusMy 3aKJIF0YaeTCs B YCIOBUAX
BBINJIATHI CyMMBI Jloara. [lepBas obnuranus noramaercsi B IOJIHOM pa3Mmepe 110
OKOHYaHUU cpoka obpaieHus. [1o Bropoit obmuraunu 20% HOMUHAIBHON CTOMMOCTH
BBIIIAYMBACTCS 110 OKOHYaHUH BTOPOIr'O KYIIOHHOT'O neproza, 25% - 1o OKOHYaHUH
TPETHETO KYIIOHHOI'O NIEPHO/a, & OCTABLIASCSA YaCTh HOMMHAIBHOW CTOMMOCTH — IIPU
norameHuy odauranuu. I1o Tperbelt oGnuranuyu HOMUHaIbHAsSE CTOUMOCTB O0JIMTaLluU
BBIIJIAYMBACTCSI PABHBIMH YaCTSIMH 10 OKOHYAHUM KaKJ10T0 KYTIOHHOTO NEPHOJa.
Onpeznenure CpokK 0 MOranieHus Noprdens ooauranuii.

HuBectop copmupoBan noptdenpb u3 Asyx odnuranuii. [lepsas oOnuranus O6su1a
npruoOpeTeHa B NepBbIi IeHb Havyajia KyOHHOTro nepuoja mo mnexse 92%. Cpok 1o
MoTalleHus JaHHOM oOnMranuu 2 roja, KyoHHas ctaBka 7% TOJ0BbIX
(TPOJOKUTENLHOCT KYTTIOHHOTO neproAa 1 rox). Bropas obnurarus Oblia
proOpeTeHa TaKKe B MEPBBIN JeHb Hayala KyIOHHOT o nieproa 1o uexne 89%. Cpok
JI0 TIOTallleHHUs] AaHHOW oOuranuu 5 J1eT, KymoHHas cTaBka 8% IroloBbIX
(MpOIOJKUTENBHOCTH KYIIOHHOTO nepuoja 1 rox). Paccuuraiite 10X01HOCTh
nopTdens K MorameHuto.

HuBecTop paccMaTpuBaeT popMHpOBaHUE TaKOTO NOPTQEs U3 TpeX 0OJUralui,
4TOOBI €r0 I0XOAHOCTh K MOTallIeHHIo Obla He MeHee 8% roloBbIX XapaKTepUCTUKU
obsuranui IpuBeACHBI B CIEAYIONIEH TabauIe:

LeHa Craska Kon-so KYNMOHHbIX NnepmnoaosB 00 noraweHnA

(NpoAONKUTENBHOCTL KaXKA0ro KyNnoHHOro nepuoga 1 rog)

95 5 3

90 4

~

85 9 5

WuBecTop miiaHupyeT npuodpecT yKazanHuble oonuranuu Ha cymmy 10 000 pyOueit.
HomunanbHas crouMocTs kaxaoi oomuramuu 1 000 pyoneit. Onpenenure, B KaKoM



KOJIMYECTBE MHBECTOP JIOJKEH MPUOOPECTH KaXKIYI0 OOJIUTAINIO, €CITH CPOK KU3HU
noptdens 4 KymoHHBIX Iepruo/a, a Ha mpuodpereHue obauranuu b naBecTOp
HanpasisieT 25% oT mperycMOTpeHHOM cyMMBbl. Bee obnuranuu npruodperarorcs B
IIEPBBII IeHb KYIIOHHOIO IIEpUOA.

4.3. OneHo4Hble CpeAcTBA I IPOMEKYTOYHOM aTTecTaluu

4.3.1. TlepeyeHb KOMIETEHIHIT ¢ yKa3aHHeM 3TANoB UX (JOPMHUPOBaHHS B MpoLecce

OCBOcHHMsI 00pa30BaTeIbHON INPOIrpPaMMbI.

KOMIIETEHIU ¢ y4eTOM 3Tana ux popMupoBaHus

ITokazarenu mu KPpUTEPUH OUCHUBAHUA

Kon HaumenoBanue KoMIIeTeHIIMA Kox  »rana | HaumeHnoBanue
KOMIIETEHIIUH OCBOEHHUS JTana OCBOEHHUS
KOMIIETEHIIMH | KOMIIETEHINH
[1K-1 Cooco0HocTh  Biamerb  Meromamu | [1K-1.2 Cnoco0OHOCTE
AQHAJTUTHYECKON PabOThI, CBA3aHHBIMU aHAJIM3UPOBATh
c (UHAHCOBBIMU acreKTaMu (uHaHCOBbIE
NEeSTeTbHOCTH ~ KOMMEPUYECKHUX | ACTICKTHI
HEKOMMEPUYECKUX OpraHu3aiuii COBPEMEHHBIMU
pa3IMYHBIX OpraHu3aIlMOHHO- METO/IaMH
npaBoBbIX (GOpPM, B TOM HYHUCIE MHBECTUIIMOHHOT'O
(MHAHCOBO-KPEIUTHBIX, OpTaHoB aHaJm3a
roCyJapCTBEHHOH BJIACTH U MECTHOIO
CaMOYIIpaBIICHHSI
dran ocBoennsiKpurepuii oneHuBaHus IMoxa3aTeb OLeHUBAHUSA
KOMIIeTeHIIUH
[1K-1.2 3Haer COBPEMEHHBbIE MeToibl | leMoHCTpUpYeT 3HaHHE
CrniocobHOCTB OIICHKY MHBECTULIHOHHBIX IPOCKTOB, [ COBPEMEHHBIX METOJIOB OLIEHKH
aHaJIM3HPOBATH pacueTa IeHbl U JJOXOJHOCTH LIEHHBIX | IHBECTUIIMOHHBIX IIPOEKTOB,
(buHaHCOBBIE Oymar, OIeHKH PUCKa; pacyera TIEHBl W JOXOJHOCTH
aCIIeKThI CriocobeH oleHHBaTh MPUEMIIEMOCTD | IEHHBIX Oymar, OLleHKH PHCKa;
COBPEMEHHBIMH mpoekTa Ha ocHOBe Kputepues|[IpoBemena  omeHka — TpOeKTa,
METOAaMHU OLIEHKH, OCYILIECTBIISATh oTOOp |ocyliecTBIeH OTOOp MPOEKTOB U
WHBECTUIIOHHOTO | TTIPOEKTOB " 010 KEeTHpOBaHME | OI0/PKETUPOBAHHE KarmuTana,
aHaim3a KamuTana,  BbIOOp  (uHaAHCOBOH |BbIOpaHa  (uHaHCOBas  MOJeENb
MOJIEIM ~ OLEHKM  TPOEKTa  B|OIEHKH MPOEKTa B 3aBUCHMOCTHU OT
3aBUCUMOCTH  OT TOJUTHUKU  €rO |[OJUTHKH €ro (UHAHCUPOBAHMUS,
¢uHaHcupoBaHus,  3(Q(EKTUBHOCTS | OLICHEHA 3¢ (HEeKTUBHOCTh
JOXOJJHOCTH COOCTBEHHOTO U [ IOXOAHOCTH  COOCTBEHHOTO U
3a€MHOT0 KanmuTaja 3a€MHOT0 KanuTasia

4.3.2. TunoBble OLICHOYHBIE CPEICTBA

IIpumepsI BONPOCOB /Il MOATOTOBKH K IK3aMEHY:

o E

[TonsiTue nonTrOBOI LIEHHOM Oymaru
Knaccugukaius 1 0CHOBHBIE BUJIBI JOJITOBBIX [IEHHBIX Oymar
WHBECTUIIMOHHBIE TapaMeTphl JOJITOBBIX IEHHBIX Oymar

OMUTEHTHI JJOJATOBBIX LIEHHBIX Oymar
OcHoBHbIE BUbI Pa3MEILEHUS JOITOBbIX IEHHBIX Oymar
dopMHUpOBaHUE J10X0JIA 110 JTOJITOBBIM IIEHHBIM OymMaram
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7. YcraHOBJIEHHE IPOLEHTHON CTaBKU MO JOJTOBBIM IIEHHBIM Oymaram
8. BpemeHHas CTpyKTypa MPOLEHTHBIX CTaABOK

9. KpuBas 10X0HOCTH OOIUTAIHI

10. BeiGop ¢opmbl moramieHus 0IroBbIX EHHBIX Oymar

11. CtouMocCTHBIE mapaMeTphl IOJITOBBIX IIEHHBIX OyMar

12. MertobI onpeieieHHst CIIPaBEATUBON CTOMMOCTH JIOITOBBIX IIEHHBIX Oymar

13. Merto/bl onpeieiieHus JOXOAHOCTH JTOJITOBBIX LIEHHBIX Oymar

14. TlpumeHeHHE CIIOT-CTaBOK U ()OPBAPIHBIX CTABOK MPHU OIICHKE JTOJITOBBIX IEHHBIX
Oymar

15. ®akTopsl, BIUSAIONMIKE HA [IEHY U JJOXOIHOCTH JIOJITOBBIX IEHHBIX Oymar

16. IlonsTHE AFOpAIMH M BBITYKIOCTH

17. Ouenka pucka J10JTrOBBIX LIEHHBIX Oymar

18. [IpumeHeHue pEHTHUHIOB MPHU OLIEHKE JOJTOBBIX LIEHHBIX Oymar

19. T'ocymapcTBeHHBIC HOITOBBIC IEHHBIC OyMaru

20. IToHsTHE KOHBEPTUPYEMBIX JOJITOBBIX IICHHBIX OyMar

21. OueHka KOHBEPTUPYEMBIX LIEHHBIX Oymar

22. TloHsATHE UMOTEYHBIX JOJITOBBIX LIEHHBIX Oymar

23. OrueHka UITOTEYHBIX JOJITOBBIX IIEHHBIX Oymar

24. Tloptdenb OATOBBIX EHHBIX Oymar

25. Cnoco0sl popmupoBaHus TOPT(HES TONTOBBIX IEHHBIX Oymar

26. MimmyHu3zanus noptdens T0JroBbIX IEHHBIX OyMar

IIpuMmep pacueTHBIX 33124

3amaua 1.

WNuBecrop mpuobpen obmuranuio mo KypcoBoi mene 920 py0. mpu ee HOMHUHAIBHOU
ctoumoctu 1000 py6. 3a 60 aHEl 10 AHSA OKOHYAHUS KYMOHHOTO nepuoja. [IpoaomkurenbHOCTh
KynoHHoro nepuona — 180 nueil. KynoHHas ctaBka /i KYIOHHOTO NEpUOJIa, B KOTOPBI Oblia
COBEpIIICHA CJIeliKa, cocTaBisieT 8% romoBeiX. [IpuHUMaeMas mpoaoKUTEIBHOCTh Toj1a — 365
nuer. OnpenenuTs:

OTBeTHI (BIUCHIBAIOTCS CAMOCTOSITENHHO):

1) Pa3mep HaKOTUIEHHOTO KYITOHHOTO JIOX0/1a Ha JICHb COBEPIIICHHSI CICIIKH:
2) VYmiaueHHas HHBECTOPOM CyMMa 3a OOJUTAIIHIO:
3agaua 2

becnporientHas obnuranus HOMHHAJIBHOU cTouMOoCThio 1000 pyOseit u oOumM cpokom
oOpamenus 730 nHeit Obuta mpomana Ha 230 aeHb co JIHA ee pasMerieHus. OnpenenuTts ee
CIIPaBEIMBYIO CTOUMOCTD Ha JIEHb COBEPILEHUS CACIKH, €CJIM CYILECTBYIOLIasi Ha PhIHKE CTaBKa
JIbTEPHATUBHOM JI0XOJIHOCTH paBHa 6%, a MpUHUMaeMasi MPOJIOJHKUTENBHOCTh To/1a — 365 nHeil.
OTBeT (BNMCHIBAETCS] CAMOCTOSITENBHO):

3agaua 3.

Paccunrare crnpaBeIMBYIO CTOMMOCTh TPOIEHTHOW OONUTali HOMUHAJIBHOU
croumocthio 1000 py6. co cpokom oOpamieHus 3 TONHBIX TOJa C IIECThIO MOJYTOJOBBIMHU
MPOLIEHTHBIMU TIepHOAaMHU ¢ GUKCUPOBAHHOMN MPOIICHTHOMN CTaBKOM: JIJIsl IEPBBIX TPEX MEPUOI0B
- 4% OT HOMHHAIBHOW CTOMMOCTH, JJIsI CICAYIOIHUX TPeX MepruoaoB — 5% OT HOMHUHAIBHON
CTOMMOCTH, €CJIM CYLIECTBYIOIAsl HAa PhIHKE CTaBKa allbTEPHATUBHOM JOXOJHOCTHU paBHa 6%.

OTBeT (BMUCHIBAECTCS CAMOCTOSTEIHHO):

3anaua 4.
Ha priake obparnaercst mporieHTHAst O0JIHUTraIus ¢ TOCTOSIHHON MPOIIEHTHOM cTaBKOM 4%
oT HOMI/IHBJ'II)HOﬁ CTOUMOCTHU. Ha OHpeI[eHeHHBIfI JICHb HpOBe)IeHI/ISI TOpFOB ce pI)IHO‘-IHafl IICHa
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coctraBimsier 94,85%. [lo moramieHust 3TOW OOMWTAIIMU OCTAETCSA TOJHBIX 4 TOJYTrOAOBBIX
MPOLEHTHBIX mepuona. K 3Toi obnuranum «mpucMaTpuBalOTCs» 1Ba WHBecTopa. OnpenenuTs,
KOMY U3 HHBECTOPOB OyJIET BBIFOJHO KYMUTh 3Ty OOJUTalMIO, €CIM MEepBBIA HHBECTOP
OpUEHTHUPYETCS] Ha CTaBKy allbTepHaTHBHOW aoxomaHoctd 10% romoBwix, a Bropod — 12%
TOJOBBIX?

OTBeT (BIMUCHIBAETCA CAMOCTOSITEIBHO): BBITOJHO WHBECTOPY.

3amaua 5.

Paccuntarh 1eHy MNpOLIEHTHOM OOJIMrauMu TMpU CIACAYIOHNIMX €€ MapaMeTpax:
Homunanenas croumocts — 1000 py6uieit.

Kynonnas (mponeHtHasi) ctaBka (moctosiHHast) — 4% OT HOMHHAJIbHOW CTOHMMOCTH.
KonuuecTBo KynoHHBIX 1€pU0J10B — 4

[IpoK0KUTENIBHOCTD OJTHOTO KYIMOHHOTO (TpoIrieHTHOTo) nepuona — 180 mueii. CraBka
QIbTEPHATUBHOM JOXOJHOCTH, BBIOpaHHAash MHBECTOPOM JIsi PAacyeToB, paBHa 6% TOJOBBIX.
O6nuranus npuoOperaercs 3a 50 AHEH 10 JaThl HAUKCICHUSI IEPBOTO KYIIOHHOTO JT0X0/1a.

OTBeT BIUCBIBAETCS CAMOCTOSITENBHO:

3agaua 6.

Ha peinke oOpaiaeTcst nmpoueHTHast 00JUraus ¢ MOCTOSHHON MPOLIEHTHON cTaBKoH 6 %
rofoBeiX. Jlo morameHust 3TOH OOMUTaUM OCTaeTcst 2 TOJOBBIX NPOIEHTHBIX mepuonaa. Ha
pPBIHKE HET TMPOLEHTHbIX OOJMranuMii SKBHUBAJIEHTHOIO CpPOKa OOpalleHHs SMUTEHTOB
COIIOCTaBUMOTO YPOBHSI KPEIUTHOTO PEWTHHra, a OOpalaroTcs OECTpOLEHTHBIE OOIUTAIUN
SMHUTEHTOB COIIOCTABUMOI'0 YPOBHS KPEAUTHOIO pEeHTHHIa CO CPOKaMH 0 HorameHus 1 rog u 2
rojga. JloxoqHOCTh K MOrameHuro nepBoi obsurauuu paBHa 8%, Bropoir — 9%. Paccuurarh
CHpPaBeAJIUBYIO CTOUMOCTb IIPOLIEHTHON O0JIMTaluy.

OTBeT (BMUCHIBAETCS CAMOCTOSTEIHHO)

3agaua 7.

Ha psinke oOpamiarorcss aBe OecrpolieHTHble oOnuranuu. PpiHOYHAs IieHa MepBoi
obsuramuu paBHa 85%, BTopoit — 92%. Cpok 1o norameHus nepBoit odnuranuu cocrasiser 190
nHei, Bropoit — 110 nueil. Kakyro u3 obnuranuii BEITOJITHO KYIIUTh HHBECTOPY, €CIIU €r0 CTaBKa
QIbTEPHATUBHON JTOXOTHOCTH cocTaBisieT 32%. PacderHas mpoJoyKUTENBHOCTh roga — 365
JTHEH.

OTBeT BIUCHIBAETCS CAMOCTOSATEIBHO:

3agaua 8.

Ha priHke oOpamiaercss mpoiieHTHas obnuranud. PelHOYHAs 1ileHa OOIWralnuud paBHA
101%, monHbIi cpok n0 moramieHusi — 3 rona. [lo obGnuranuu BHIIJIAYMBAETCS MPOLIEHTHBIN
JOXOJ MO TOCTOSHHOW cTaBke 3% OT HOMHMHAIBHOM CTOMMOCTH, MPOJOIKUTEIHLHOCTD
MPOIIEHTHOTO MEePHOJia — OJIUH ToA. PaccunTaTh JOXOTHOCTH OOJIHMTaIliU K TIOTAIICHHUIO.

OTBeT BIIMCHIBAETCS CAMOCTOITEILHO:

3amaua 9.
WNuBecTop paccmaTpuBaeT BO3MOKHOCTh MPHOOPETEHUSI TPeX MPOLEHTHBIX OOJUTalMid,
BBINYIIEHHBIX TPEMs SMHUTEHTAaMH OJMHAKOBOTO KPEAWTHOrO KadecTBa. JlaHHBIE oOiMranuu

XapaKTePU3YIOTCS CIICAYIOIIUMH TTapaMeTpaMHu:
O06uurarus 1 Oo6uurarnus 2 Oo6muranus 3
Cpox obOparrieHus B 6 met 8 ner 7 nmet
rojgax
KomnuectBo 1 1 1
KYIIOHHBIX
TIEPHOJIOB B
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TeYeHHe roaa
Kymonnas craBka 10 8 12
(% romoBbIx)
VcaoBue OT HOMUHAJIBHOU OT ocTaToOYHOM OT HOMUHAJIBHOU
HAYHCIICHHS CTOMMOCTH JI0JITa CTOMMOCTH JI0JITa CTOMMOCTH JI0JITa
KYITOHHOTO JI0X0/1a
VYcioBue Amoptuzauuu Het | Exxerogno mo 12,5% [TepBbie 4 rona — no
aMOpTH3aIUN HOMMHAJIBHOUN 10% ot HOMUHAIIEHONU
CTOMMOCTH CTOMMOCTH.
HecamopTusupoBanHas
CyMMa BBITUIAYMBACTCSI
B MOMEHT ITOrallIeHus
o0IUranuu

JUis SMHUTEHTOB 3TOr0 KpPEAMTHOIO KAayeCTBO OIPENETEHAa CTaBKa BO3BPATHOCTH IS
MOJIHOTO AedoiaTa Mmocjae BCeX BBIILIAT MO UToram 4-ro roga (KymoHHOro HEpUO/a) B pa3Mmepe
70%.

Hcnone3ys ycrnoBust 3aauu, kKakas obnuranus OyneT BbIOpaHa MHBECTOPOM C MO3ULIUU
MUHUMU3AIUN BO3MOXKHBIX YOBITKOB. OOOCHYITE BHIOOp WHBECTOpA, OTBETUB Ha CIICAYIOIIHEC
BONPOCHI (OTBETHI BIUCHIBAIOTCS CAMOCTOSITENBHO):

A) ykaxuTe 00JIUTaIuio, BEIOpaHHYIO HHBECTOPOM

b) ecnu kaxapiii SMUTEHT 00BABUI A(ONT MO UTOTaM YETBEPTOro rojia (3a 4eTBEepThIH
roJl U IPOLEHThl U aMOPTH3alMOHHAs CyMMa BBIILJIAYE€Hbl B IIOJHOM pa3Mepe), TO B KAaKOM
pa3Mepe HHBECTOp TMoinydud Obl 10 oObsBiIeHHS fedoniTa: 1O TMepBoi  obmuranuu
, 0 BTOpOM OOJMranuu , TI0 TpeTbeu

oOJmranuu .

B) Ha kakyio cyMMy K MOJY4YEHHMIO IO KaXJI0M OOJUralMd MOKET pacCUUTHIBATh
WHBECTOP, €CIIM BIIOCIEICTBUU IMHUTEHT CMOKET BEpPHYTh JOJT M pacdyeT CyMMBbl BO3BpaTa
MPOM3BOJIUTCS C YYETOM HCTOPHUYECKH CIOXKMBIIETOCS KOA((UIIMEHTa: 10 TepBO O0IUTranun
, TI0 BTOpOW OOJUTAIIUU , N0 TpeTheH

o0uranuu .
I') B xakom pa3mepe WHBECTOp MOIYUYWJ CPEACTBA MO OOIUTalUsSM 10 OOBSBICHUS
nedoliTa ¢ yIeTOM BBIIIIAT 32 YETBEPTHIHM TOJI: 1O MIEPBOM OOJIUTAIHH ,

no  BTOpOH  oOnuranuu , 1o  Tpereeil  obsurauuu

3anaua 10.

WHuBecTop BiazeeT MNPOLEHTHOM oOauramueid ¢ IuiaBarolleil NPOLEHTHOH CTaBKOM.
[TpooKUTENTBHOCTS KYNMOHHOTO mepuoja — 182 nHa. BenwunHa TPOLIEGHTHOM CTaBKU

paccuutbiBaercs o ¢popmyie MIACR+2.5%. Ykaxurte, B KakoM pazMepe (B pyOssiX) HHBECTOD
MOJIYYHT KYMOHHBIM J0XOJ 32 BTOPOW KYMOHHBIHN nepuoJ, ecinu ctaBka MIACR Obina 5,25% na
JlaTy Hayaja KyMOHHOTO nepuoia u 6,25% - Ha jaTy OKOHYaHMs KYINOHHOIO nepuoja (nara
HAYMCIICHUS] KyTIOHHOTO JT0X0/1a).

OTBeT (BNMCHIBAETCS] CAMOCTOSITENBHO):

Ixana oueHNBaHUA
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Kputepuu onenku

OneHka

JIeMOHCTpUpYET OTIMYHBIE 3HAHUS OCHOBHBIX BHJIOB JOJITOBBIX
LIEHHBIX OyMmar; MeToJI0B pacyeTa LIEHbl U JOXOJHOCTH JOJITOBBIX
IEHHBIX Oymar; (pakTopoB, BIUSIONUX HA IEHY U JOXOTHOCTh
JIOJITOBBIX IIEHHBIX Oymar. YMeeT KOHCTPYHUPOBATh MPOLIEHTHBIE
IUIATeKU 1O OOJIMranusiM; PacCUUTHIBATh LIEHY H JOXOJHOCTH
JOJTOBBIX LEHHBIX OyMmar; paccuuThiBaThb JAIOPAlUI0 U
BBIMTYKJIOCThH JIOJITOBBIX IIEHHBIX Oymar

OTJIINYHO

JleMOHCTpUpYEeT XOpOIlHe 3HAaHUS OCHOBHBIX BHJIOB JOJITOBBIX
IIEHHBIX OyMar; METOJIOB pacyeTa EeHbI U JOXOJIHOCTH JOJITOBBIX
IIEHHBIX Oymar; (akTOpOB, BIMSIOMIMX Ha IIEHY M JIOXOJHOCTh
JIONITOBBIX IIEHHBIX OyMar. YMeeT KOHCTPYHUPOBATh MPOLIEHTHBIC
IJIATEXKH MO OOJUTAIMAM; PACCUUTHIBATH IIEHY M JTOXOTHOCTH
JONTOBBIX IEHHBIX OyMar; pacCUMThIBaTh OIOPAllUI0 U
BBIMYKJIOCTbH JIOJITOBBIX IIEHHBIX Oymar

Xoporio

JleMOHCTpUpYET YJOBIETBOPUTEIbHBIE 3HAHUSI OCHOBHBIX BUIOB
JOJITOBBIX IIEHHBIX Oymar; METoJI0B pacyeTa LEeHbI U JOXOIHOCTU
JIOJITOBBIX LIEHHBIX OyMmar; (pakTopoB, BIMSAIOIIMX Ha IEHY U
JOXOJIHOCTh  JOJTOBBIX  I[EeHHbIX Oymar. He  Bcerma
CaMOCTOSITEJIbHO YMEET KOHCTPYHpPOBAaTh INPOLEHTHBIE IJIATEKU
M0 OONMUTalMsIM; PAaCCUUTHIBATh LIEHY U JOXOJHOCTH JOJTOBBIX
LEHHBIX OyMar; paccuMThiBaThb JIOPAllMI0 U  BBIIYKJIOCTh
JIOJITOBBIX LIEHHBIX Oymar

Y 10BIETBOPUTEIILHO

He 3HaeT oCHOBHBIE BH[bI JIOJTOBBIX LIEHHBIX Oymar; MeTO/bl
pacuera I€Hbl M JOXOAHOCTH JIOJITOBBIX LIEHHBIX OyMar;
(bakTophl, BAUAIOIINE HA EHY U JOXOJHOCTb JOJTOBBIX LIEHHBIX
Oymar. He yMmeeT KOHCTpyHMpOBaTh IMPOLIEHTHBIE IUIATEXU IO
o0nuranusM; pacCUUThIBaTh IIEHY M JOXOJHOCTb JIOJITOBBIX
LIEHHBIX OyMmar; paccuMThiBaTh [JIOPAllMI0 U  BBIITYKJIOCTh
JOJTOBBIX LIEHHBIX Oymar

Hey,Z[OBJICTB OpUTCIIBbHO

5. MeTtoauyeckue MaTepuabl

DK3aMeH MPOBOJUTCS B NMHUCbMEHHOM (popMe: MUCbMEHHbIE OTBETHI Ha BONPOCHI Omiiera u

pelieHue pacueTHbIX 3a7ad.

CTyI[eHTLI OIHOBPCMCHHO PCHIAKOT 3JSK3aMCHAIIMOHHBIC 3aJIaHUs. Ka)KI[Hﬁ CTYACHT

MOJIydaeT CBOW TIEPCOHAIBHBIA BapHaHT 3aJaHUsl HW3 S5 BONPOCOB W 2 3ajad.
OpPTaHHU3aIMOHHYIO MOATOTOBKY OTBoAUTCS oT 20 mo 30 mMuHYT, Ha HamucaHue oTBeToB — 90
MHUHYT. Bo BpEMA OpFaHHSaHHOHHOﬁ IMOATOTOBKHN CTYACHTAM pPa3bACHAIOTCA IIpaBHJIa
MPOBEJCHUS DK3aMEHAa W BBIJAIOTCS OJAHKU OTBETOB sl 3amoyiHeHus. Kakaplii CTyneHT
BbITaCKUBAET Ouier ¢ 3aganuem. [locie mpoBeneHus 3x3aMeHa MpoOBOAUTCS POBEPKa padoT.

Ha

TpeGoBaHus K OpraHu3anMu CAMOCTOATEIbHON PA00THI CTY/ICHTOB IIPH NOATO0TOBKE

K ayIUTOPHBIM 3aHATHUAM

1. Iloozomoeka K nexkyuam
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['maBHOe B mepuoa MOATOTOBKM K JIEKIIMOHHBIM 3aHSATHSIM — HAy4UThCS METOAaM
CaMOCTOSITENIbHOTO YMCTBEHHOT'O TPY/1a, CO3HATENFHO Pa3BUBATh CBOM TBOPUYECKHE CIIOCOOHOCTH
U OBJaJIeBaTh HaBBIKAMU TBOPUYECKON palboThl. JlJii 3TOro HEOOXOAMMO CTPOro COOII0/IATh
JTUCLHUIUIMHY y4eObl U moBeaeHus. YeTkoe MIaHnpoBaHHE CBOETO pabovyero BpeMEHH U OTAbIXa
ABIISIETCS. HEOOXOJUMBIM YCIIOBHEM JJIsl YCIEIIHOM caMOCToATeIbHOW paboThl. B ocHOBY ero
HYXXHO TIOJIOKUTh pabouue MporpamMMbl M3y4aeMbIX B CEMECTpe IUCHMIUIMH. ExenHeBHOMH
yueOHoI paboTe CTyIeHTY cieayeT yaensatb 9—10 yacoB cBoero BpeMeHH, T.€. PHU HIECTH yacax
ayJUTOPHBIX 3aHATHH CaMOCTOSITENLHOW paboTre HeoOXoaumo OoTBOAUTH 3—4 daca. Kaxmomy
CTYJEHTY CJIeyeT COCTaBISATh €XKEHEIeIbHBIA U CEMECTPOBBIN MIIaHbl pabOThI, a TAKXKE IJIaH Ha
KKl pabounii neHs. C Bedepa BCerla HAAO paclpeaensTh padoTy Ha 3aBTpallHuN JcHb. B
KOHIIE KaKJOro JHS 1eJ1eco00pa3HO MOJBOAUTH UTOr pabOThI: TIIATEIBHO MPOBEPUTH, BCE JIU
BBINOJIHEHO MO HAMEUEHHOMY IUIaHy, HE OBbLIO JM KaKUX-TH0O0 OTCTYIJICHHM, a €Ciiu ObUIH, IO
KaKoWl MpHUYMHE ATO Mpou3onuio. HyXHO OCYIIECTBISATH CaMOKOHTPOJb, KOTOPBINA SIBISETCS
HEOOXOJUMBIM YCJIOBHEM YyCHEIHOM yueObl. Ecin 4YTo-TO 0CTanoch HEBBITOJIHEHHBIM,
HEOOXOUMO HM3bICKAaTh BpeMs Ul 3aBEpLICHHS 3TOM yacTu paboThl, HE yMeHbIlIas oObema
HEZEJBHOTO IJIaHa.

2. Camocmoamenvhnasa paboma Ha 1eKyuu.

Cnymanue W 3alMcCh JIEKIMH — CIIOXKHBIA BHJI BY30BCKOH ayAMTOPHOH pabOTHI.
BHuMarenbHOE cCiyliaHue W KOHCHEKTHPOBAHUE JIGKIMHA MpEAIoyiaraeT HWHTEHCUBHYIO
YMCTBEHHYIO JESTEIbHOCTh CTyAeHTa. KpaTkue 3amucu JIeKUMid, WX KOHCHEKTHPOBAHUE
MOMOTaeT YCBOUTH y4eOHBIM MaTepuan. KOHCIEKT sIBIsIeTCs MOJIE3HBIM TOT/A, KOT/Ia 3alHiCaHo
caMoO€ CYLIECTBEHHOE, OCHOBHOE M CJEJaHO 3TO caMUM cTyaeHToM. He Hamo crTpeMuthbes
3aMucaTh JOCIOBHO BCIO JICKIMIO. Takoe «KOHCIEKTHUPOBAHUE)» MPUHOCUT OOJIbIIE Bpena, 4yeM
NOJIb3bl.  3aluCh JIEKUUH PEKOMEHJYeTCs BECTH 110 BO3MOXKHOCTH  COOCTBEHHBIMU
dbopmynupoBkamu. JKenaTenpHO 3amUCh OCYIIECTBISATH HA OJHOM CTpaHHUIE, a CIEAYIOUIYIO
OCTaBJIATh Ul NMPOPAaOdOTKH Y4eOHOro Marepuana CaMOCTOSATEIbHO B JIOMAIHUX YCJIOBHSX.
KoHcnekT jexiuu ydiie moapasaeNsaTh Ha MyHKTHI, maparpadbl, coOto1as KpacHYIO CTPOKY.
OroMy B OOJBIIONW CTENEHU OyIyT CHOCOOCTBOBATH IMYHKTHI IJIaHA JICKIMH, TPEIOKCHHBIS
npenofaBarensiM. [IpuHIUNUANbHBIE MecTa, OmpeneneHus, (OpMylIbl U JPYroe CcleayeT
COTMPOBOXAATh 3aMEUAHHSIMU «BAXKHO», «0CO00 BAXKHO», «XOPOIIO 3aIOMHUTH» U T.I. MOXHO
JeNaTh 9TO M C TOMOIIBIO PAa3HOIBETHHIX MapKepoB WM pyuek. Jlydine ecnu oHM OyayT
COOCTBEHHBIMH, YTOOBI HE MPUXOJUIIOCH MPOCUTh WX Y OJHOKYPCHHKOB UM TE€M CaMbiM HeE
OTBJIEKAaTh MX BO BpeMs Jiekiuu. LlenmecoobpazHo pa3zpaboTath COOCTBEHHYIO «MapKOTpaduior
(3HAYKHU, CUMBOJIBI), COKpalleHus ciioB. He mumnaum OyaeT u mM3ydyeHue OCHOB CTEHOTrpaduu.
Paboras Haj KOHCIIEKTOM JIEKIIHi, BcerJa HE0OXO0AMMO UCIIONIb30BaTh HE TOIBKO Y4eOHUK, HO U
Ty JIATEpaTypy, KOTOPYIO JOIOJHUTEIbHO PEKOMEHJIOBaN JIEKTOp. VIMEHHO Takas cepbe3Has,
KpOMOT/IHMBas paboTa ¢ TEKIIHOHHBIM MaTepraIoM MO3BOJIUT TITyOOKO OBJa/IeTh 3HAHUSMHU.

3. IToozomoeka Kk ceMunapcKum 3anamusam.

[ToAroToBKYy K KaXXIOMy CEMHHApCKOMY 3aHSTHUIO KaXIbli CTYAEHT AOJDKEH HadaTh C
O3HAKOMJIEHHS C IUIAHOM CEMMHApCKOTO 3aHATHUS, KOTOPBIM OTpa)kaeT CoJepKaHue
NpeAIOKEHHON TeMbl. TiiaTenbHOe TPOIyMbIBAaHUE U U3yUEHHE BOIPOCOB IJIaHA OCHOBBIBAETCS
Ha TMpopabOTKe TEKYyIIEero Mmarepuana JEeKIUU, a 3aTeM H3Y4YeHHs 0O0s3aTeIbHOM U
JIOTIOJIHUTEIbHOM ~ JIMTEepaTyphl, PEKOMEHJIOBAaHHYO K JaHHOM Teme. Ha  ocHoBe
WHIUBUIYAJIbHBIX TPEANOUYTCHUH CTYIEHTY HEOO0XOIWMO CaMOCTOSITEIbHO BBIOpATh TEMY
JOKJIaa 1o npobjaemMe ceMUHapa M 0 BO3MOXXHOCTH TIOJITOTOBUTH 110 HEMY Npe3eHTanuto. Eciu
IpPOrpaMMOi JUCHMIUIMHBL TPETyCMOTPEHO BBHINOJHEHHE MPAKTHYECKOro 3aJaHMs, TO €ro
HEOOXOJUMO BBITIONHUTH C YYETOM MPEUIOKEHHOW MHCTPYKIUHU (YyCTHO WiH 10 MUCBEMEHHO).
Bce HOBbIE TOHATHS TO HW3y4aeMOW TeMe€ HEOOXOIWMO BBIYYHTh HAM3YCTh M BHECTH B
rJIoccapuii, KOTOPBIN 1eeco00pa3HO BECTH C CaMOTo Havalla M3y4eHUs Kypca. Pesynbrar Takoi
paboThl JTOJKEH MPOSBUTHCS B CIIOCOOHOCTU CTYAEHTAa CBOOOJHO OTBETUTh HA TEOPETUUYECKHE
BONPOCHl CEMHHApa, €ro BBICTYIUICHHH W y4YacCTHH B KOJUIGKTUBHOM OOCYXJICHHH BOIPOCOB
M3y4aeMOW TEMBbI, TIPABHJIIFHOM BBITIOJHEHWU MPAKTHYECKUX 3aJaHUNA U KOHTPOJIBHBIX PaldoT.
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Crpykrypa cemuHapa B 3aBHCMMOCTH OT COJAEp>KaHUS M KOJIMYECTBA OTBEJECHHOIO BPEMEHHU Ha
M3YYEHHE KaXKI0N TEMBI CEMUHAPCKOE 3aHATUE MOXKET COCTOSAThH U3 YETHIPEX-IISATH YaCTeil:

1. O6cyxaeHrne TeOpeTHIECKUX BOIIPOCOB, OMPEIEIEHHBIX TPOrPaMMOM TUCITUTINHBI.

2. Jloxian ¥/ UM BBICTYIUICHHE C MPE3EHTALUSIMH I10 podiieMe ceMUHapa.

3. OOcyX/IeHHE BBICTYIUICHUH 110 TeME — JUCKYCCHSI.

4. BpINONHEHHE NPAKTUYECKOTO 3aJaHUsl C IOCIEAYIOIUM pa30opoM IOJIy4YEHHBIX
pe3yNbTaTOB WM OOCYXKJIEHHE MPAKTUYECKOrO 3aJaHUs, BBIIOJHEHHOIO JOMa, €ClId 3TO
IIPEAYCMOTPEHO MPOTrpaMMOi.

5. IlogBeneHue UTOTOB 3aHATUS.

IlepBass 4vactp — OOCYXIEHHE TEOPETUUYECKUX BOIPOCOB - IIPOBOAUTCS B BUJC
dbpoHTanbHON Oeceqpl co BCEil TPYIION U BKIOYAET BHIOOPOUYHYIO IPOBEPKY MPENoIaBaTeIeM
TEOPETUYECKUX 3HAHUMN CTyAeHTOB. [IpumepHas npoaomkurenbHocTs — A0 15 MunyT. Bropas
4acTh — BBICTYIUICHUE CTYJEHTOB C JOKJIaJaMHu, KOTOpbIE JOJDKHBI COINPOBOXKIATHCS
IPE3CHTAlUSMM C LENbI0 YCWJIEHHUS HaIJIAJHOCTH BOCIPUATHSA, IO OJHOMY M3 BOIPOCOB
cemuHapckoro 3aHsaTHs. OOsA3aTeNbHBIM 3JEMEHT JOKJaJa — IMpeACTaBICHHEe M aHaIu3
CTaTUCTHYECKUX JaHHBIX, 0OOCHOBAaHUE COLMUAIBHBIX MOCIEICTBHHA JIFOOOTO 3KOHOMUYECKOTO
dakra, sBrneHuss unu mnpouecca. Ilpumepnas npomomxutensHocth — 20-25 munyt. Ilocne
JIOKJIaJIOB CIENYET UX 00CYXKJeHHEe — JUCKyccHs. B xone 3Toro srama ceMUHapCKOro 3aHATHUS
MOTYT OBITH 33/1aHbl YTOUHSIOIIME BOMPOCH! K JoKJIaquukam. [IpumMepHas npo1omKUTeIbHOCTh —
no 15-20 munyt. Ecnu nmporpaMMoi mpeayCMOTPEHO BBITIOJIHEHUE MPAKTHYECKOTO 3aJaHusl B
paMKax KOHKPETHOM TEeMbl, TO IPENOJaBaTeNIIMU ONPEIEISAETCS €ro CoJIepKaHUue U JaeTcs
BpeMs Ha €ro BBINOJHEHHE, a 3aMeT HJIET OOCYXKIEeHHe pe3ylnbTaToB. Ecnmu mpakTthdeckoe
3aJJaHU€ JOJKHO ObUIO OBITH BBIOJHEHO J0Ma, TO Ha CEMHHAPCKOM 3aHSTHH IPENoJaBaTellb
IPOBEPSIET €T0 BBINOTHEHHE (YCTHO WM MUChMEeHHO). [IpuMepras npogomkutensHocTh — 15-20
MuHyT. [logBeieHeM UTOTOB 3aKaHYMBAETCS ceMUHapckoe 3aHsaTue. CTyleHTaM JIOJKHBI ObITh
OOBSIBIIGHBI OLIGHKM 3a paboTy W JaHel UX 4Yerkue oOocHoBanms. [IpumepHas
MPOJIOJKUTENBHOCTD — 5 MUHYT.

4. Paboma c riumepamypHsiMu UCMOYHUKAMU

B mporecce moAroToBKM K CEMUHAPCKUM 3aHSTHUSM, CTYyJ€HTaM HE0OXOIUMO OOpaTUTh
0c000€ BHUMaHHUE Ha CAMOCTOSITEIbHOE U3YYEHHNE PEKOMEHOBAHHON y4eOHO-METOANYECKOH (a
TaKXKe HayyHOH M momynspHoi) nuteparypbl. CamocrosiTenbHas paboTa ¢ ydeOHHKaMH,
y4eOHBIMU TIOCOOMSMH, HAay4YHOW, CHPABOYHONW W TOMYJSPHOW JUTEpaTypou, MarepuaiaMu
NepUOIMYECKUX H3JaHui W VIHTepHeTa, CTaTHUCTUYECKUMH JaHHBIMH sBIseTcs Hauboiee
3¢ (HEeKTUBHBIM METOJIOM IOJIyUYEHHUsI 3HAHUI, TIO3BOJISET 3HAUUTEIbHO aKTUBU3UPOBATH MPOILIECC
OBIIaieHusl UH(popMaIe, crnocodcTByeT 0ojiee ITyOOKOMY YCBOSHHIO M3y4aeMOro MaTepuana,
dbopMHUpYyET y CTYIEHTOB CBO€ OTHOIIEHHE K KOHKpPETHOW mpobieme. bonee riybokomy
PACKpBITUIO  BOIPOCOB  CIOCOOCTBYET 3HAKOMCTBO C  JIOTOJIHUTENIBHOM  JIMTEpaTypoil,
PEKOMEH/I0BaHHOM IMpenojaBaTesneM M0 KaXJI0M TeMe CEMHUHApCKOro WM MPaKkTHYECKOIro
3aHATHUSA, YTO MO3BOJISIET CTYAEHTaM MPOSIBUTH CBOKO MHANBUIYaIbHOCTh B paMKaX BBICTYIUICHUS
HAa JIaHHBIX 3aHATHUSAX, BBIIBUTH IIMPOKUH CIEKTP MHEHUH 110 U3ydaeMoil npoolieme.

PexomMeH1a1lM1 110 IPOBE/ICHHUIO ONIPOCA

Omnpoc MpoOBOAUTCS YCTHO M BKJIIOYAeT B ceOsl BONPOCHI HE TOJbKO Ha 3HaHHE, HO U Ha
IMOHUMAaHHUE TCOPETHYCCKOI0 MaTrc€puraia, a TaKKE BOIIPOCHI, MO3BOJJAKOIINC MMOHATHE, MOXET JIN
CTYACHT PUMEHSTh MOJYYCHHBIE TEOPETUYECKHE 3HAHUS Ha IPAKTUKE.

Jlo mpoBezieHus orpoca MpenoaaBaTellb MOKET MPEAOCTaBUTh 00YJAIONIMMCS TTePEeICHb
KOHKPETHBIX BOIPOCOB, KOTOphIe OYyAyT 3aJaHbl B XOJ€ OINpoca WM e MOPEKOMEH0BATh
HEOOXOJMMYIO JUIS TIOATOTOBKH K OIPOCY JHUTEPaTypy, KOTOPYIO CTyIEHTaM Haao Oyner
U3YYUTh CAMOCTOSATENBHO.

ITo oxoHuaHWUH orpoca IMmpernoaaBarcyib IMOABOAUT MTOrM OIIpoCa W BBICTABJIACT
COOTBETCTBYIOLIME OaLIbI.

16



MeToauueckue YKa3aHHUA 110 BBINMOJIHCHHUIO MTPAKTHYECCKHX 3a/1a4

[IpakTryeckoe 3aganue N0 JUCUUIUIMHE SBIAETCS (POPMOI KOHTPOJISI KAauecTBa YCBOCHUS
JTUCIUTUTHHBL. L[e7hI0 MPaKTHYECKOTO 3aJaHusl SBISETCS 3aKpPEIUICHHE TEOPETUYECKUX 3HAHHM
CTYACHTOB, HIPOBCPKAa YMCHHA YBA3BIBATH TCOPCTUUYCCKUC IIOJIOXKCHUA C TPAKTUUICCKHUM
aHAJIM30M peajJbHBIX cUTyanui. [IpakTudeckoe 3amaHue JAOJDKHO OBITh BBHIMOJIHEHA B MOJHOM
00béMe U akkypaTtHO odopmiena. [IpakTuyeckoe 3aaHHEe COCTOMT M3 OTBETOB Ha BOIPOCHI U
peleHus 3a/1a4 1o TeMaM Kypca. Pemnast 3ajaqy, CTYACHT JOJDKEH JaTh MOSICHEHUS, U3 KOTOPBIX
JOJKHA OBITh BUIHA JIOTUKA €ro pacCykIaeHuid. Ecnmu ycrmoBueMm 3ajadu MPEeayCMOTPEHO
nocTpoeHue rpaduka WiIM 3anofJHEHWE TaONWIbl, TO TMOA Tal0nuied wuau TpaduKkoM
OIKCBIBAIOTCS OCHOBHBIC ATAIlbl MMOCTPOCHUS rpaduka wim 3anoiHeHus Tadmuubl. [Ipexne yem
peliath TMPEeJIOKCHHBIE 3aJlaHus, ONpEeNeINTe, K KAaKOol TeMe Kypca OHH OTHOCSTCS.
BHumarenpbHO MpoOYMTAiTe COOTBETCTBYIOIIMK pa3gen ydeOHUKa (CIIMCOK  OCHOBHOM
JUTEPATyphl), @ TAKXKE COOTBETCTBYIOLIYIO Pa3JaTOYHbIM Marepuaia 00 OCHOBHBIX HMOHATHIX U
KaTErOpHUsIX TEMBI.

MeTonnyeckue PpeKOMEHIAIUH MO BbIMOJHEHUI) KOHTPOJbHBIX NHCHbMEHHBIX
pa6ort

KontponpHast mmcbMeHHass paboTa - CpEICTBO, IMO3BOJISIONIEE OICHUTh YMEHHE
oOydaromierocss MHUCbMEHHO U3Jarath CyTh IIOCTAaBICHHOW MPOOJIEMBbI, CaMOCTOSTEIBHO
MPOBOAWTh aAHAIM3 OSTOW TPOOJIEMBI C WCIOJIH30BAHUEM KOHIICTIIIUA H aHATHTHUYECKOTO
WHCTPYMEHTApHUsl IJUCHUILIMHBI, JeJaTh BBIBOJABI, O0OOIIAIOIIME aBTOPCKYIO IMO3HUIHIO IO
[IOCTaBJIEHHOMY 3aJ[aHMIO.

OcHoOBHBIE 32/1a494 BBINIOJIHSIEMOH Pa0dOThI:

1) 3akperuieHrE MOJYYCHHBIX paHee TEOPETUUECKUX 3HAHUH;

2) BbIpabOTKa HaBBIKOB CaMOCTOSITENIbHOM pabOTHI;

3) BBISICHEHHE MMOJATOTOBJICHHOCTH CTYACHTA K OyayIIel mpakTHYecKoil padoTe;

Bech mpoliecc Hanucanus KOHTPOIbHON pabOThI MOXKHO YCIIOBHO pa3AeiuTh Ha
CIICYIOIIHE ITAITBI:

a) BEIOOP TEMBI M COCTABJICHUE TIPEIBAPUTENHHOTO MIaHa pabOTHI,

0) cOop HayuHOU MH(POPMAIIUU, U3YICHHUE JIUTEPATYPHI;

B) aHAJIU3 COCTABHBIX YACTEH MpoOIeMbl, U3TT0KEHUE TEMBI;

r) 00paboTka MaTepuaia B LIEJIOM.

[ToAroToBKY KOHTPOJIBHOM pabOTHI CIEeAYET HAYUHATH C TIOBTOPEHUSI COOTBETCTBYIOIIETO
pasnena yueOHUKa, y4eOHBIX TOCOOMH MO JAaHHOM TeMe M KOHCTIEKTOB JICKIIUM, TPOYNTAHHBIX
panee. [IpucTynarh K BBINOIHEHHIO pabOThI O€3 N3yUEHUs OCHOBHBIX MOJIOKEHUN U TIOHATUH
HAyKH, HE CJIETYeT, TaK KaKk B TOM CJIy4ae CTYJCHT, Kak IMPaBUIIO, INIOXO OPHEHTUPYETCS B
MaTepuaie, He MOXKET OTTPaHUYUTh CMEXHbIE BOIPOCH M COCPETOTOYUTh BHUMAaHHUE HA
OCHOBHBIX, TICPBOCTETICHHBIX MTPOOJIEMaX pacCMaTPUBAEMON TEMEI.

[Tocne BbIOOpa TeMBI HEOOXOIUMO BHUMATEIBHO U3YYUTh METOINYECKUE PEKOMEHAAIINH
IO MTOATOTOBKE KOHTPOJIBHOU PabOThI, COCTABUTH TUIAH PA0OTHI, KOTOPHIHN JTOJDKEH BKIIOYATH
OCHOBHBIE BOITPOCHI, 0XBATHIBAIOIINE B IIETIOM BCIO MPOPaA0OATHIBAEMYIO TEMY.

TpeOoBaHus K cogepKaAHUIO KOHTPOJILHOM PadoThI
B conepsxannu KOHTPOIBHOM pabOTHl HEOOXOAMMO MTOKa3aTh 3HAHUE PEKOMEHTIOBAaHHOMN
JUTEPATYpHI 110 JAHHOU T€ME, HO MPU 3TOM CIIEIYET MPABUIBHO MOJIb30BATHCSA
MePBOMCTOYHUKAMH, N30€raTh UYpe3MEpHOTO ITUTHPOBaHUs. [Ipu MCTIOIBE30BaHNH TTUTAT
HEO0OXOMMO YKa3bIBaTh TOYHBIE CCHIJIKM Ha MCIIOIBb3yEeMbIil HCTOYHUK: YKa3aHHE aBTOpa
(aBTOpPOB), HA3BaHKE PAOOTHI, MECTO U T'OJT U3JAHUS, CTPAHHUIIBI.
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B nporiecce paboThI HaJl IEPBOMCTOYHUKAMH IEJIECO00PA3HO JeNIaTh 3aIUCH, BBITUCKH
a03a1eB, UTAT, OTHOCSIIUXCS K H30paHHOU TeMe.

Kpome pekoMeHT0BaHHOM CIIEIUATBHOMN JIUTEPATyPhl, MOXKHO UCIIOJIb30BaTh JIFOOYIO
JOTIOTHUTEIIFHYIO JTUTEPATypy, KOTOpasi HEOOXOAMMa sl PACKPBITUS TEMbI KOHTPOIBHON
paboTHI.

IMopsinok BHINOJIHEHHS] KOHTPOJILHOMH PadoThI

KonrtponbHas paboTta u3naraercst IOrH4ecKy MOCIe0BaTEIbHO, TPAMOTHO U
paz00pUuBO.

BBenenne n0mKHO OBITH KpaTKuM, He Oonee 1 crpanuipl. B HEM HE00X0AUMO OTMETHUTH
AKTyaJIbHOCTh TEMbI, CTEIIEHb €€ Hay4yHOU pa3paboTaHHOCTH, IPEAMET UCCIIETOBAHMUS, LIEb U
3aJ1a4uu, KOTOpBIE CTaBATCA B paboTe. M310kKeHne Kax10ro BOnpoca HeoOX0IMMo HavaTh ¢
HAIMCaHMs 3ar0JIOBKA, COOTBETCTBYIOIIEMY OIJIaBJICHUIO, KOTOPBIN JOKEH OTPakaTh
coJiep’KaHue TEKCTa. 3aroJIOBKHM OT TEKCTA CIEAYET OTAEIATh MHTepBanaMu. Kaxxaplii 3aroJoBoK
00s3aTeNbHO JTOJKEH MPEAIIECTBOBATh HEIIOCPECTBEHHO CBOEMY TeKCTy. B ToMm ciyuae, koraa
Ha OYEPEHON CTPaHHULIE OCTAETCSI MECTO TOJBKO JIJIS 3ar0JI0BKa M HET MECTA HU I OJTHOMN
CTPOYKH TEKCTa, 3ar0JIOBOK HYKHO MTUCATh HA CIIEYIOIIEeH CTpaHHULIE.

W3znarast Borpoc, Kax/iblil HOBBII CMBICIIOBOM a03a1l He00X0IMMO HavyaTh ¢ KpaCHOU
CTPOKHU. 3aKOHYUTH U3JI0KEHHUE BOIIPOCa CIEAYET BBIBOJOM, UTOTOM IO COACPKAHUIO JAHHOTO
pazzena.

W3noxenue coaep:kaHusi BCEil KOHTPOIBbHOM pabOThI JOHKHO OBITH 3aBEPILIEHO
3aKJIF0YEHHUEM, B KOTOPOM HEOOXOIUMO JaTh BHIBObI 110 HAITMCAHUIO PA0OTHI B LIEJIOM.

CtpaHu1bl KOHTPOJIbHOM pabOThI JOKHBI UMETh HyMepalinio (CKBO3HOI). Homep
CTpaHHULbl CTABUTCS BBEPXY B IpaBoM yriiy. Ha TUTYyJIBHOM JIMCTE HOMED CTPAHULIBI HE
ctaButcs. OnTUMaIbHbIA 00BEM KOHTPOIBbHOU paboThl 10-15 cTpanull MaIMHONMCHOTO TEKCTa
(pasmep mpudTa 12-14) yepe3 mosyTOPHBIH HHTEPBAT HA CTAaHAAPTHBIX JIUCTaX (popmara A-4,
noJjisi: BepxHee —15 MM, HukHee —1 5MM, steBoe —25MM, ripaBoe —10mMM.

B Texcre KOHTpOJIbHOM pabOThI HE JOMYCKAETCs IPOU3BOJIBHOE COKPAILIEHHUE CIIOB
(kpoMe OOIIEPHHSATHIX ).

[1o BceMm BO3HMKIIIMM BOIIPOCAM CTYAEHTY ClieZlyeT oOpallaThCs 3a KOHCYIbTalluen
npenojaBatesnto. Cpok BBIIOJHEHHUS KOHTPOJIBHOM paboThl onpesenseTcs npenoaaBaTesieM, u
OHa JI0JKHA OBITH CjaHa He MO3/IHEE, YEM 3a HEZIeNo 10 Sk3ameHa. [1o pesynbratam npoBepku
KOHTpOJIbHAas paboTa oleHNBaeTcs Ha 2-6 OansoB. B ciyuae oTpunatenbHON OLEHKH, CTYAECHT
JIOJI’KEH 03HaKOMUTBCS C 3aMEYaHUsIMU U, YCTPAHUB HEJOCTATKU, IOBTOPHO C/1aTh paboTy Ha
IIPOBEPKY.

BOl'lpOCBI JUI1  CAMOCTOSITEJIbHOM MOArOTOBKM K 3aHATHAM JICKIIUOHHOTI'0,
IMPaAKTHIECKOIo (ceMm{apckoro) THUIIOB IO TEMaM (pa311e.J1aM) AUCHHUIIJINHBbI

Tewma 1: IlonaTre AOATOBBIX EHHBIX Oymar

ITonatue nonroBoit 1neHHoil Oymaru. Kiaccudukanus v OCHOBHBIE BHJIBI JIOJITOBBIX
LeHHbIX Oymar. MIHBeCTULIMOHHBIE TTapaMeTPhI TOJIFOBBIX LIEHHBIX Oymar. OMUTEHTBI JOITOBBIX
1eHHbIX Oymar. OCHOBHBIE BU/IbI Pa3MELIEHUs JOITOBBIX [IEHHBIX Oymar.

Tema 2: KoHcTpynpoBaHue mapamMeTpoB JI0JITOBBIX IIEHHBIX OyMar

dopMupoBaHUE T0XOJa IO JOJTOBBIM IIEHHBIM OyMaram. YCTaHOBJIEHWE TMPOIEHTHOMN
CTaBKU TIO JIOJITOBBIM IIEHHBIM OyMaram. BpemeHHasl CTpyKTypa MpOIEHTHBIX CTaBOK. KpuBas
JIOXOTHOCTH oOmranuid. Beroop (hopmbl morameHus 10ATOBbIX IIEHHBIX OyMmar.

Tewma 3: IleHa u 10XOTHOCTH JOJTOBBIX IIECHHBIX OymMar
CromMoCTHBIE TIapaMeTphl  JIOJNITOBBIX I[EHHBIX Oymar. MeTonsl  ompeseneHus
CIIPaBEUTMBON CTOMMOCTH JIOJTOBBIX IIEHHBIX Oymar. Meroasl ompeneieHus IO0XOJIHOCTH
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JONTOBBIX LEHHBIX Oymar. IlpuMeHeHue cmnoT-cTaBOK M (POpBapaHBIX CTaBOK IPU OLEHKE
JOJITOBBIX IIEHHBIX Oymar. DakTopbl, BIMSIONIMNE HA IEHY W JOXOJHOCTH JOJTOBBIX IIEHHBIX
Oymar. Ilonsitue mropanuu W BbIDYKJIOCTH. OIllGHKa pHUCKAa [JOJTOBBIX IIEHHBIX OyMar.
[TpuMeHeHne peHTHHTOB MIPH OIIEHKE JOJTOBBIX IIEHHBIX Oymar.

Tema 4: OcoOeHHOCTH OTJENBHBIX BUOB JOJITOBBIX IIEHHBIX Oymar

'ocynapcTBeHHBIE ONTOBBIE LeHHbIE Oymaru. [loHsSTHE KOHBEPTHUPYEMBIX JOJTOBBIX
neHHbIx Oymar. OneHka KOHBEPTHUPYEMbIX LEHHbIX Oymar. IToHATHE HIOTEYHBIX TOJITOBBIX
IeHHBIX Oymar. OIleHKa UITOTEYHBIX JOJITOBBIX IIEHHBIX OyMar.

Tewma 5: IlopTdens 10ATOBBIX IIEHHBIX OymMar

[Moptdens nonroBeix meHHBIX Oymar. CriocoObl (GopMupoBaHHs MOPTQENs JOJTOBBIX
HeHHbIX Oymar. MmmyHuzanuss mnoprtdens TOJAroBbIX IIEHHBIX Oymar.  KOHBEPTHPYEMBIX
JOATOBBIX ILIeHHBIX Oymar. OLeHKa KOHBEPTHPYEMBIX IIeHHbIX Oymar. IloHsATHE HITOTEYHBIX
JIOJrOBBIX IIeHHbIX Oymar. OlleHKa MIIOTEYHBIX JOJINOBBIX LIEHHBIX Oymar. Ompenenenue u
OTpaKE€HHE B OTYETHOCTH AOXOAOB KoMmmaHuu. OmnpeneneHHe W OTPaXEHHE B OTYETHOCTH
pacxo0oB komnanud. OTYET O ABMKEHUH JCHEKHbIX cpeactB — Cash Flow Report

6. YueOHas IuTepaTypa u pecypchbl HHPOPMAIUOHHO-TEJIEKOMMYHHUKANIMOHHOI ceTH
"HHTepHeT", BKIYAA NlepevYeHb Y4eOHO-MeTOANYeCKOro odecneyeHus s
CaMOCTOSITE/IbHOI Pad0ThI 00y4aIOIMXCHA MO AMCUHUILTHHE (MOTYJIIO0)

6.1 OcHoBHas JinTeparypa:
1. lemuna U1.J]. BuyTpenHuii KOHTpoib (OPMUPOBAHUS U UCTIOTIH30BAHUS IOJITOBBIX
(UHAHCOBBIX BIOXKEHUH [ DIeKTpOoHHBIN pecypc|: MmoHorpadus/ WU.J1. lemuna, H.A.
OperoBa— DeKTpOH. TeKCTOBbIe NaHHbIe.— CapaToB: ByzoBckoe oOpa3oBanue, 2016.—
208 ¢.— Pexum pocryma: http://www.iprbookshop.ru/54490.html.— 5BC «IPRbooks»
2. Kapriosa C. B. [u 1p.] ®MHAHCOBBIN MapKETUHT : YYCOHUK U MMPAKTUKYM JIJIS
OakanmaBpuaTa U Maructparypsl /o1B. pea. C. B. Kapnosa. — M. : zmarenscTBo FOpaii,
2016. — 424 c¢. — (Cepus : bakanaBp u maructp. Axagemuueckuit Kype). — ISBN 978-5-
9916-8346-3 https://www.biblio-online.ru/book/DE4DF97A-02E1-4AEC-89BE-
C6FF87251533

3. JlumutoBckuii M. A., UHBECTUIIMOHHBIE MIPOESKTHI U peajbHbIE OMIIMOHBI HA
pa3BUBAIOLIMXCS PBIHKAX, S-¢ u3a. M.; FOpaiit, 2016 https://www.biblio-
online.ru/book/46E3DAF4-2C61-4804-9C60-DB5396084A34

6.2 JlonoiHMTe IbHAS JIUTEpaTypa:

1. Ackunamsu B.M. PeiHOK 1IeHHBIX OyMar [ D1eKTpOoHHBIN pecypc]: yuedHoe mocooue/
B.M. AckuHan3u— DIEKTPOH. TEKCTOBbIE JaHHbIe.— M.: EBpa3zniickuii OTKpBITHIN
uHCTUTYT, 2011.— 302 ¢.— Pexxum moctyma: http://www.iprbookshop.ru/10822.html.—
OBbC «IPRbooks»

2. bomu 3., Keita A., Mapkyc A.Jlx. [Ipuanumner naBectuiuii. [lep. ¢ anrm. M.:
«Bunssamcey, 2010

3. Orenka u aHAJIN3 IEHHBIX OyMar ¢ GPUKCHPOBAHHOH JIOXOJHOCTBIO. YUeOHBIN KypC.
DA, 2006

6.3. YuyeOHO-MeTOqHYEeCKOE 00ecTIedeHHe CAMOCTOATEIbLHOH padoThI CTY/ACHTOB:
1. Yuncon Puuapg C., ®aboru @posk k.. KoprmopaTtuBHbie oOauranum: CTpykTypa u
aHanu3, M.: Ansniuna busnec byke, 2005
2. ®aborym Opask Jk.. PeiHOK oOymranwmii: aHanu3 u crpaterud, M.: AnsnuHa busnec
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https://www.biblio-online.ru/book/DE4DF97A-02E1-4AEC-89BE-C6FF87251533
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https://www.biblio-online.ru/book/46E3DAF4-2C61-4804-9C60-DB5396084A34

bykc, 2005.

3. Meroandeckrne MaTepHabI MO MOATOTOBKE K MEKYHAPOIHOMY YK3aMEHY T10
ceprudukanuu CIIA Pa3znen « AHamu3 U o1ieHKa JIOJITOBBIX IEHHBIX Oymary M.: ['mibaus
WHBECTUIIMOHHBIX U (PMHAHCOBBIX aHATUTUKOB PD, 2005.

6.4. UHTepHET-UCTOYHUKMN:

http://cbonds.ru/ - urndopmarmonnsiii pecypc rpymmsl Cbonds
http://rusbonds.ru/ - uadopmannonnsiii pecypc Rusbonds rpymmer MnTepdakc
http://moex.com/ - caiit MOCKOBCKO# OUpPKH

http://cbr.ru/ - caiit llentpansroro 6anka Poccuiickoit denepariu
http://minfin.ru/ru/ - caiir MunuctepcrBa punancos Poccuiickoit deaeparuu

7. MarepuajibHO-TeXHHUYeCKAast 0a3a, uHGOpMAIITUOHHBIE TEeXHOJIOTUH,
NMporpaMMHoe odecrneyeHue U HH(POPMALMOHHBbIE CTIPABOYHbIE CUCTEMBI

3aHATHST TOPOBOAATCA B Y4YEOHBIX ayJUTOPHUSAX, OCHAIIEHHBIX padOYMM MECTOM
npenogaBarens (cron, cryn, Kadeapa), paboOUMMU MECTaMH CTYAEHTOB (CTOJIBI, CTYJNbS) IO
KOJIMYECTBY CTYJIEHTOB, JOCKOM MeJIoBOW win Oelaod A HalnucaHus MapKepaMu WU
bnumuaprom st 6ymaru Oosbmioro ¢opmara, Mapkepamu (KpacHBIM, YepHBIN, 3€JICHBIH,
CHHHMIA), TYOKOH JJIsl TOCOK, 000pYIOBaHHEM JUISI TTOKa3a MPE3CHTAIN U CIaiI0B (KOMITBIOTED,
MIPOEKTOP, IKPaH).

Hcnone3yercs crneayroiiee mporpaMmMHoe o0ecriedeHue:
Microsoft Windows 10 LTSB 1607

KommngectBo 2607

[IpaBoobGmagarens Microsoft Corporation

Jara nokynku / nmpoanenus106.12.2016
Kontpakt59/07-16/0373100037616000052-0008121-03
[Iponaserr OO0 «JIAHUT-NHuTErpanusi»

[Toxynarens PAHXul'C

Jarta okonuanus 31.12.2017

Cpox noamnucku 1 rox /3 ronga

Microsoft Office Professional 2016

Komnuectro 2607

[TpaBooGnagarens Microsoft Corporation

Hara nokynku / npoanenus 06.12.2016
Kontpakt59/07-16/0373100037616000052-0008121-03
[Iponaserr OO0 «JIAHUT-UnuTerpanus»

[Toxynarens PAHXul'C

Jarta okonuanus 31.12.2017

Cpox noanucku 1 rox /3 roga

Acrobat Professional AcademicEdition License Russian
Multiple Platforms (Adobe, 65258631AE01AQ0)
Komnuectso 50

[TpaBooGuagarens Adobe

Hara nokynku / npoanenus 03.04.2017

KonTpakT #15/08-17

[Iponasen SoftLine

IToxynarens PAHXul'C

Hara okonuanus 03.04.2018
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