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1. IlepeyeHpb NIaAHUPYEMBIX Pe3yabTATOB 00y4eHUsI MO JMCHUIJINHE, COOTHECEHHbIX
¢ IJIAHUPYEMbIMH Pe3yJIbTATAMH OCBOEHUSI MPOrPpaMMbl

1.1. Mucummmua b1.B./1B.02.02 «Anroputmsl peanbHBIX OIIMOHOBY O0OECIeuynBacT
OBJIaJICHUE CIIEAYIONIeH KOMIETECHINEH ¢ Y4eTOM JTaroB:

Kon HanmeHoBaHMe KOMIIETEHIIUN Kon srana HanmenoBanue 3rama
KOMIICTCHITHH OCBOCHHUS | OCBOCHUS KOMIETCHIIHH
KOMIIETEHI]
2031

[1K-12 Cnoco6HOCTh pykoBoauth | [1K-12.2 CrocoOHOCTh
pa3paboTKOl  KpPaTKOCPOUHOU | PYKOBOIHTH
JIOJITOCPOYHOM (huHaHCOBOMU pa3paboTKoi
MOJIMTUKA W CTpPATeTUH Pa3BUTHUSA (UHAHCOBOW TIOJNUTHKH
opraHmszaluii, B  TOM  4YHCIE MyOIMYHO-TIPAaBOBBIX
(UHAHCOBO-KPETUTHBIX 51 o0Opa3oBaHul
OTHENbHBIX  TOApa3AeNeHul  Ha
OCHOBE  KpuTepueB  (puHAHCOBO-
SKOHOMHUYECKOH 3(dekTuBHOCTH, a
Takke  (UHAHCOBOH  IOJIMTHUKH
yOJIMYHO-TIPAaBOBBIX 00pa30BaHUIA

1.2. B pe3ynbrare 0CBOCHUS JUCHUILIMHBI Y CTYI€HTOB JIOJKHBI OBITh:

T® [InanupoBanue
1EATEIIbHOCTH
[0JIpa3/CIICHUs B
COOTBETCTBUU CO
CTPATETUYECKUMU
LEAMU

OpraHu3aIu
B/01.7/

Td Pazpabotka
CHCTEMBI
YIIPaBIICHUS
puckamu B/04.7/

T Dkcruryatanus
CUCTEMBI
yIpaBJICHUS

OTD/TD (npu| Kon JTana PesynbTarel 00yueHus

Hanuuuu OCBOCHHS

npoghcmandapma)l | KOMIIETEHIIUN

podeccuoHanbHbIE

nelicTBUA

OT® ObGecneuenue I1K-12.2 Ha YpPOBHE 3HAHMH: 3HACT MOHATHS, ONPEIACIICHUS
AP PEKTUBHOMN METOJIOB PEATBHBIX OIIMOHOB, MPHUHIUIIBI pacyueTa)
pPabOThI CUCTEMBI 11IeH000pa30BaHusl ONIMOHOB

YIIpaBJICHUS HAa  ypOBHE YMEHHMH: yYMEET  pacCUMUTHIBATH
puckamu/ KOMOHMHUPOBaHHbIE (PaayKHbIE) OMLIMOHbI

Ha YpOBHE HAaBBIKOB: CIIOCOOEH pa3padaTbiBaTh
NepCIEKTUBHBIE HAIPaBIEHUS U (aKTOPbl, KOTOPbIE
MO’KHO UCTIOJIb30BaTh TUTst MTOBBIIICHUS
OILMOHATBHOCTH Ou3Heca, CO3J1aHUs]
"aHTUXpYyNKOro" OuW3HEca METOJIOM TpaHCpopMarun
HEKOTOPBIX PUCKOB B ILIAHCHI




puckamu B/06.7/

Td PazpaboTka
COBMECTHBIX
[PEI0KEHUH 110
BOIIPOCaM
yIIpaBICHUS
PUCKaMU CO BCEMU
y4aCTHUKaMU
rporecca
yIIpaBICHUS
pUCKaMU U
KOHCYJIbTUPOBAaHUE
PaOOTHHUKOB 1O
BOIIpPOCaM
YIIpaBICHUS
puckamu B/08.7

2. O0beM U MecTO JUCHUILIMHBI B cTpyKType OII BO

O0beM THCHUILIHHBI

O6mas TpyaoeMkocts aucuurinasl 72 (2 3E).

KonmuecTBO akageMHYeCKMX YacoB, BBIICISEMBIX HAa KOHTAKTHYH paboTy ¢
npenoaaBarenieM Mo o4Hoil opme oOyueHus coctaBinser 20 4acoB, U3 HUX 8 — Ha JNEKIUOHHbBIC
3aHATHS, 12 — Ha TMpPAKTUYECKUE 3aHATHSA, HA CAMOCTOATCIBHYI0 paboTy OO0yJarommxcs
orBoaurcs 16 gacos.

®opMoil TPOMEKYTOUHOW aTTeCTallud B COOTBETCTBMM C YYEOHBIM ILJIAHOM SIBIISIETCS
JK3aMeH.

MecTto aucunmimnsl B ctpykrype OII BO
JucuumiuHa «AJTOPUTMBI pealibHbIX ONIMOHOB» oOTHocuTcs K Onoky b1.B./IB
«lucuuruiMHeel Mo BhIOOPY» MO HampaBieHuto noArotoBku 38.04.08 «DuHaHCHI U KpenuT»
npodmis «lIpukiaaHbie KOPIOpaTUBHBIE PHHAHCHDY.
Kon mucuumunet 51.B./1B.02.02. uciuninuza no ouHo popme 00ydeHus: u3yyaercs Ha
2 kypce, B 4 cemectpe.
Copnepxanue Kypca SBJISIETCS JIOTHYECKMM IPOJOJDKEHHMEM U Pa3BUTHEM JUCLMIUIMH
monyns «KopnoparuBHbeie ¢uHAHCHY. JlaHHAs NMUCHUILIMHA CITY)KUT OCHOBOW JIJISi HAITUCAHUS
BBIITYCKHON KBaTH(PUKALMOHHON pabOTHI.



3. Conep:kaHue M CTPYKTYPA AMCHUNIMHBI

O0beM AucuMIIMHBI (MOYJIA), YacC.
KonTakTHas paGoTa ®opua
TeKyuiero
No i/ HaunmenoBaHue Tem 00y4aroLuXxcst ¢ lipenoaasareaem KOHTpOast
(pa3neJioB), Bcero 10 BUIAM Y4eOHBbIX 3aHSTHI CP ycneBaemocTn ™,
J1/90, g(l;/ 3/ 30, KCP “p;’r:e"g:z:?"
JOT* | 17 JOT*
Ounasn ¢hopma odyuenusn
Tema 1 OnuuroH, Kak Mepa 2 5 0.P3
JIOXOJTHOCTH PHCKA.
CpaBHHTETHHBIHN
aHaJIN3 METO/IOB
Tema 2 | PACCTa 6 2 2 2 0, P3
(hMHAHCOBBIX U
peaTbHBIX
OMITMOHOB
Buapl peanbHbIX
OIIIIOHOB U
0COOEHHOCTH
Tema 3 | pacuera 5 2 3 Hc
BEPOATHOCTH
HCTIOJTHCHHUSI
CIICHAPHEB.
Peanbubie
Tema 4 | ONHVIOHb A 7 2 2 3 0, P3
CTOPOHE aKTHUBOB.
Metoabl OLICHKU.
Peanbubie
Tema 5 | ONWIOHb A 9 2 4 3 0, P3
CTOpPOHE KamuTaia.
Metoapl OLICHKHU.
Tema 6 OnIuMoHaNPHOCTD U 7 2 2 3 A3
KPUTUYECKHUE PUCKU
Kontponb 36
ITpomexxyTouHas arrecranus JK3aMeH
Bcero: 72 8 12 16
Ipumeuanue: ** — ghopmvl mekywezo konmpons ycnesaemocmu: onpoc (0O), oucnym ([c), pacuemmvie

sadauu (P3), npoexmuo-anarumuyeckoe 3adanue (I143).

ConepxaHue TMCHUILINHBI

Tabmnuua 2.

Ne n/m

HaumenoBanue Tem (pa3aesioB)

Coaep:xanue TeM (pa3iejioB)




Ne n/m

HaumeHnoBaHue TeM (pa3aesnon)

Copep:xanue TeM (pa3aesioB)

Tema 1

OmmroH, Kak Mepa
JTOXOJTHOCTU PHCKA.

ONIMOHAIBHOCTH KaK Mepa PUCKa: OOPOTHCS C
BOJIATHIILHOCTBIO OECCMBICIIEHHOE 3aHATHE.

OrnpeneneHre peaqbHOro ONIUOHA. PeanbHbIN OMINOH - HE
KOHTPAKT: IPUHIUAITHAIBHbIE PA3IHIUs MEKIY
(hMHAHCOBBIMY U peaJbHBIMH OMIOHAMH. BomaTuiasHOCTH
(hakTOpOB BIUAIOMIMX HA OU3HEC MPOLIECCHl M UX peatn3alus
B peasbHBIX OIMIUOHAX.

PeanpHBIe OMIIMOHBI Kak 0a30BBI HHCTPYMEHT TOBBIIIICHHUS
LEHHOCTH OW3HECa MPU CTPATErnIeCKOM IUTaHUPOBAHUH U
OIOKETUPOBAHHUH.

Tema 2

CpaBHHTETLHBIN aHATN3
METOJIOB pacueTa
(DMHAHCOBBIX U PeATbHBIX
OMIIHOHOB

JleHe)KHbIe TOTOKH BO3HUKAIOIIKE TIPU SKCIIPALIUN
omrmoHa. Ommmons! PUT u onmmmonsl CALL - mo3unusa
MIpoJiaBla U MOKYIaTes ONMIMOHA [T0 OTHOLIEHHIO K
0a30BOMy aKTUBY. BUHOMMHANBHOE AEPEBO U PUCK -
HEUTpaJIbHBIN MOAXO IPU pacyeTe EHHOCTH (PHHAHCOBOTO
ommuoHa: Mmojenb Kokca-Pocca-PyOunmireiina.
MHoro3BeHHOe OMHOMHHAIBHOE JepeBo. OrpaHHYEHHBIC
BO3MO>KHOCTH pacyeTa.

Mopens onmpioHHOTO TIeHooOpa3oBaHwus biieka - [lloymn3a.
[IpakTHueckuii pacyeT LEHHOCTH OILMOHA OCHOBAHHOI'O Ha
aToil Mogenu. TpakToOBKa MOKa3aTeaeH UCIOIb3YEMBIX MIPU
pacuere.

Tema 3

Buisl peanbHbIX OIMIMOHOB
1 0COOCHHOCTH pacyera
BCPOATHOCTU UCIIOJTHCHUA
CLICHAPHEB.

Hcnonb30BaHue ONMIMOHATIBHOCTH IPU PacyueTe LeHbI
peaNbHOro ONIMoHa. MOXKHO JIU paccuuTaTh HEHHOCTh
onuroHa ®Paneca MuneTckoro U HaJlo JM 3TO AeNaTh?
JBosIKMI1 B3I HA PUCK HEUTPaIbHBIN MOAXOA NPU pacueTe
LIEHHOCTH OIIHOHA: KaKyl0 BEPOSATHOCTb MBI PACCUUTHIBAEM?

Tema 4

PeanpHbIe OMIIMOHBI HA
CTOpPOHE aKTUBOB. MeTObI
OLICHKH.

Bue! peanbHBIX OMIIMOHOB Ha CTOPOHE aKTHUBOB:

peanbrbiii onmwon PUT Ha oTka3 oT OuzHeca;

peanpHblil onnmon PUT Ha nmproctaHOBKY OM3Heca;
peanbHblil onmon CALL nHa pacimpenue 6usHeca;
peanbrbiii onmoH CALL Ha mepexirodeHue.

MerToabl pacdera HEHHOCTH PEANbHBIX ONIMOHOB HA CTOPOHE
aKTHUBOB. BrIOOp MOMEHTa SKCIIUPAIIUK OMIIMOHA W CTABKH
JTUCKOHTHPOBAHUSI.

Tema 5

PeanbHbIe OMIIMOHBI HA
CTOpOHE KanuTana.
MeTtoab! OLICHKH.

Bune! peanbHBIX OMIIMOHOB Ha CTOPOHE KamuTama:
PeaNbHBIN ONIIMOH Ha PacyeT IEHHOCTH COOCTBEHHOTO
KaInrana;

peanbHBII OMIIMOH Ha pacdeT ONTHUMAIBHOTO (PMHAHCOBOTO
1aHa (T1aHa 3auMCTBOBAHUS);

[Ipumep pacyera IEHHOCTH COOCTBEHHOTO KaInTaa
METOOM OIITMOHHOTO IleHo00pa3oBanus bieka -1lloym3za.

Tema 6

OnuuoHanbHOCTH U
KPUTUYECKHAE PUCKU

"Yepusie nedequ" Hacuba Taneba u peasbHbIE ONIMOHBI.
B03M0OXHOCTh peanbHBIX OMIMOHOB XEJKHPOBAThH
kputndeckue pucku. Co3nanue Mmoaenu Ou3Heca C
MIOJIOKUTEJILHON aCUMMETPUEH.




4. MeToabl TEKYIIEr0 KOHTPOJIA YCIIEBAEMOCTH 00YYAKOIIUXCSI M (POH/T OIEHOUYHBIX CPEICTB
NMPOMEKYTOYHOM aTTeCTAIUH MO IMCUMUILIHHE

4.1. ®opMbl U MeTOAbl TeKYIIEr0 KOHTPOJS YCINEBAEMOCTH OOY4YaKIIUXCHA U
MPOMEKYTOYHOM aTTeCTALMH.

411. B xome peamuzanmun aucuuiiaabl Bb1.B.JIB.02.02 «AJroputMbl peajibHbIX
ONIMOHOB» MCHOJb3YIOTCS CJeIYIOIHEe MeTOAbl TEKYIIero KOHTPOJISI U YyCIeBaeMOCTH
00y4Jarouuxcs:

— NP TPOBEACHUU 3aHATUH JICKIMOHHOTO M ceMHHapckoro tuma: ompoc (O), mucmyt
(dc), pacuernsbie 3agaun (P3), npoexktHo-ananutuueckoe 3aganue (I11A3).

4.1.2. Jx3aMeH MNPOBOIAUTCA ¢ TMPHMEHEHHEM CJeIYWIIHX MeTOJ0B: HUTOroBasi
KOHTPOJIbHAA padoTa, cocTosimas U3 TpexX pacuyeTHbIX 3a/1a4.

4.2. MaTepuaJibl TeKyLIEro KOHTPOJIS yCIIEBAeMOCTH 00y4ar0 M XCH

Ilpumepwt onpocos (0):

IIpumep eonpoca no meme 1:

Bonpoc: PuckoBble OupkeBble  CIEKYJISHTbl IOKYNAIOT aKTUBbI C  BBICOKOM
BOJIATHJILHOCTBIO, a "TaiiToBble" - ¢ HU3KOW. [IpokOMMeHTHPYITE ATOT (PAaKT C TOUYKH 3pPEHUS
npunnuna cpopmynupoBanHoro H. TameGom: " BoporTbesi ¢ BOJATHIBHOCTBIO GECCMBICICHHOE
3aHaTue"

IIpumep 6onpoca no meme 2:

Bompoc: Kakoil MeToJ OLIEHKM peajbHBIX OMNIMOHOB HAuMOOJEee 4acTO NMPUMEHSETCS Ha
IPaKTUKE U 1ouemy?

IIpumep eonpoca no meme 3.

Bonpoc: Ilpu aHanuse BEpPOATHOCTH BBIIOJHEHUS ONTHUMHUCTUYECKOTO CLIEHApHS
peaIbHOrO ONIMOHA Kakas Oy/eT BbllIe: BEPOATHOCTb JOCTHIKEHMSI TOUKU 0€3yObITOUYHOCTH;
BEPOSITHOCTh OE3PHUCKOBOM JIOXOIHOCTH; BEpPOATHOCTh pbIHOUHOU noxonHoctH (WACC)?
[Touemy?

Ilpumep 6onpoca no meme 4:

Bompoc: ¥V Bac ecTh BO3MOXKHOCTBb PACCUMUTATh BEPOATHOCTH HCIIOJIHEHHs CLIEHApUEB
KJIACCUYECKUM METOJ0M, YMIMPUYECKUM METOJIOM WX MOJIyYHUTh 3HaUY€HUE OT 3kcnepra. Kakoe
3Hau€HUE BEPOSTHOCTU Bbl BHIOEPUTE U MOYEMY?

Ilpumep 6onpoca no meme 5:

Bompoc: Ha3zoBure mimtockl U MHHYCBHI MCNONb30BaHUs Mojenu bneka - Illoymsa ans
pacueTa [IEeHHOCTH PealbHOTO OINIIMOHA.

IIpumep 6onpoca no meme 6:

Bonpoc: MeToapsl OLIGHKM pealbHBIX  OIIMOHOB YAacTO MOBTOPSAIOLIMXCSA OH3HEC
npoueccos: onuuoH Paneca MuneTckoro.

IIpumepot oucnyma (/lc):

1. Bcerna nm HeoOXOAMMO pacCUMTHIBATh IIEHHOCTb pealbHBIX ONIuoHOB? OTBET
apryMEHTHPOBaTh

2. Ilpum pacuere UEHHOCTH ()UHAHCOBOTO OIMOHA PHUCK-HEUTPaATbHBIM METOJIOM
CUMTAETCS, YTO MPH OECKOHEYHO OOJILIIOM MOBTOpPE OMNEpaly MO MOKYIKE/TPOoIa)e OMIMOHA
00e CTOpOHBI OCTaHYTCSl C HyNeBOH MpuObUIbI0. [1OCKOJIBKY peanbHBbId ONLMOH HE SBISETCS
KOHTPAKTOM, TO KaKHe CTOPOHBI "OCTaHyTCS ¢ HyJleBOW MpuObuIbi0"? BonaTuiabHOCTH 4Ero MbI
cuuraeM?



3. MOXHO JIU C TIOMOIIBIO PEATHHOTO OMIIMOHA MOYXXHO JFO0ON YOBITOYHBIM TMPOEKT
c/enaTh NpUOBUTBHBIM - BCE B 1€710 B "MPaBHIIBHBIX" pacueTax WM HeT?

4. TlpoBenute aHanmW3 BBICKA3bIBaHUS: "Bce OusHecvbl MOJNCHO VAVUUUMbL C NOMOULIO
peanbHbiXx ONYUuoHos".

Ilpumepol pacuemnwix 3a0au (P3):

Ilpumep no meme 1:

3ajaya: AKTUB A nMeeT MartoxugaHue n0xonHoctu paBHou 12% u CKO pasuoe 20%.
AxtuB b umeer maroxkuganue noxoaHoctu paBHoe 14% u CKO paBnoe 22%. Ha kakoit u3
aKTUBOB OyzeT noposxe ommuon CALL?

Ilpumep no meme 2:

3amaga: PaccuuTaTh BEpPOATHOCTh ONTUMHUCTHYECKOTO CIEHApHUs TMPU  HYJICBOH,
0Ee3pUCKOBOM U PIHOYHOU JOXOAHOCTH, eciH y=22%, rq = -4%, rr = 5%, WACC = 16%.

Ipumep no meme 3:

3anaya: JleHeKHbIE MOTOKH MMECCUMUCTHUECKOTO CIIEHAPHUS OKAa3aIHUCh MOJOKUTEIbHBIMU.
CymiecTByeT i1 HEOOXOAMMOCTh PACCUNTHIBATH PEAIbHBIN OIMIMOH Ha COKpalieHue Ou3Heca.
OTtBeT 000CHOBATD.

Ilpumep no meme 4:

3amaya: Uemy paBHa BBIpyYEHHAs CyMMa W YHCTas MPUObUIH ISl MHBECTOPA, KOTOPBIiA
HOKYyIaeT MCTeKawme B ampene oniuoHbl call Ha akumu GM ¢ neHoi ucnonHenus $85 u
npemueid $1,1, ecau 1eHa akIMM B MOMEHT MCHoJHeHHs cpoka paBHa $90? To ke camoe, HO
I[CHA aKI[MM B MOMEHT MCIIOJIHEHHsI CpoKa paBHa $80?

Ilpumep no meme 5:

3agaya: NPV c¢ onumonom paBua $122 Thic., a 6e3 omuuoHa - -$22,5 Teic. Uemy paBHa
[EHHOCTH OMIIMOHA BXOASIIEro B nepyto NPV?

3agaua: Croumocts onmmona CALL cocraBmsier 100 m.eauuun. B ciiydae HeratuBHOTO
pa3BUTHS COOBITHII BBl cMOXKeTe BepHYTh 70 H.€AWHMII, a B cllydyae MO3UTHBHOTO - 3apaboTaTh
200 n.e. PaccunTarh MaTOXXHUJaHUE MOKYIIKU OMIIMOHA, €CIIH CLIEHAPUH PAaBHOBEPOSITHBI.

Ilpumep npoexmmuo-ananumuueckozo 3adanus (ILA3) no meme 6:

1. Komnanus - npou3BoAMTENs O0OpPYIOBaHHUS B KOHTPAKTE 3all0KWJIa YCIIOBHUE, YTO
nocie 8 JeT SKCIUTyaTalli OHa TOTOBa BBIKYHNHUTH oOopyaoBaHHe ¢ AuckoHTOM 80%. Ecmu
3aka3zyuK roToB IpoAaTh 00OPYJIOBaHHME 10 UCTEUEHMsI 8-MU JIETHEro cpoka, To M3roroButens
YMEHBILAET TUCKOHT Ha 6% 3a Ka)KIbIi TOJ] 10 UCTEUEHMSI 8-MU JIETHETO CPOKA.

2. O6mast cymma uHBecTuiuii cocrasisier: $805,2 Tric.;

3. 13 nux B o6opynosanne (CAPEX): $689,2 TriC.;

4. JInKBUAAMOHHAs CTOMMOCTh 000pya0BaHMs mocie 1-ro ronxa skcruryatanuu: $427,3

TBIC.

5. be3puckoBas cTaBka paBHa 5,6%

Onepuog | 1nepuog | 2nepuog | 3nepuog | 4 nepuod | 5 nepuoj
FCFu - 805,2 194 539 622 660 715
FCFd - 805,2 3754 4273
[nCKOHTMpYIOLLMIA
MHOXMUTEIb 100% 80,5% 64,7% 52,1% 41,9% 33,7%
WACC 24,3%
Vu 1673,3
vd 3754

Paccuurars croumocts onmnona PUT Ha otkas ot OusHeca.




4.3. OueHoYHbIe CPeACTBA JIJIsl MPOMEKYTOYHOM aTTeCTAI[UH.

4.3.1. TlepeyeHb KOMIETEHIHUH € yKa3aHMeM 3TanoB UX (OPMHPOBaHHMS B Hpolecce

OCBOEHHsSI 00pa30BaTeJbHOH NPOrPaMMbI.

IToxkaza

KOMIIETeHIIHI ¢ Y4eTOM JTana ux (popMupoBaHus

TCJIX MU KPUTCPUH OLNCHUBAHHUSA

00513aTEIBCTB u COOCTBEHHOTO
KamuTana
CrocodeHn OLICHUTH

OTLIMOHBI Pa3TMYHBIMU METOJIAMH
Cnioco0eH pyKOBOAUTH pa3pabOTKOM
CTpAaTeru4ecKoil IEHHOCTH KOMITAaHUH
N €€ NHBCCTUIMOHHBIX ITPOCKTOB

Kon HaumenoBanue Koz »Tama HaunmenoBanue >Tamna
KOMIIETEH KOMIIETEHIIUH OCBOEHUS OCBOEHUSI KOMIIETEHIIUU
017071 KOMIETEHIINH
[1K-12 Crnioco6HOCTH pykoBonuTth | [1K-12.2 CrocoOHOCTh  PYKOBOJIHUTH
pa3pabOTKON KPaTKOCPOYHOU U pa3paboTKoil  (UHAHCOBOI
JIOJITCOCPOYHOM (dbuHaHCOBOM MOJIUTUKHU myOIM9HO-
MOJINTUKUA U CTPATErMy Pa3BUTHUS MIPaBOBBIX 00pa3oBaHUM
OpraHu3anii, B TOM YHUCJIE
(bUHAHCOBO-KPEAUTHBIX u
OTJEIBHBIX IOJPA3JCICHU Ha
OCHOBE KpuTepHueB (HUHAHCOBO-
HKOHOMHYECKOH 3(P(PEKTUBHOCTH,
a Takke (PUHAHCOBOM MOJUTHKHU
MyOJINYHO-TIPABOBBIX
o0pa3zoBaHMIA
Jran Kpurepuii oneHuBaHus [loxa3aTenb OLeHUBAHUSA
OCBOEHHSA
[1K-12.2 3HaeT COBpeMEHHbIe  MeTOoAbl  H/leMOHCTpHpyeT 3HaHHE METOAOB H
CriocoGHOCTh TEXHOJIOTMM CTPAaTErM4eCKON OLICHKUTEXHOJIOTUN CTPAaTEru4eCKOM OLICHKH
[PYKOBOIHTD MHBECTUIIMOHHBIX W ()MHAHCOBBIXMHBECTUIIMOHHBIX U  (PMHAHCOBBIX
pa3paboTKOit QIbTEPHATUB yOJIMYHO-TIPAaBOBBIX{aJIbTEPHATUB yOIMYHO-TIPABOBBIX
(brHAHCOBOM 0OpazoBaHUit 0OpazoBaHMit
MOJTUTHKHU CriocobeH comnocTaBISTHCOMOCTABICHbI CTpaTeruYecKue
myOJINYHO- CTpPAaTErMYeCKUe  aJbTEPHATUBBI  C@AJIBTEPHATUBBI  C  HCIOJIB30BAaHHEM
MPaBOBBIX MCIIOJIb30BAaHUEM pEANIbHBIX OMIIMOHOBPEAIbHBIX  OMIIMOHOB Ha  CTOPOHE
00pa3oBaHMii Ha CTOpPOHE aKTHMBOB M Ha CTOPOHE@AKTHMBOB M Ha CTOPOHE 0053aTENbCTB Y

COOCTBEHHOIO Karurajia
[TpoBeneHa oOlleHKa peajbHBIX OMIIMOHBI

PCATbHBICPA3JINYHBIMHU METOJAMU

IIpencrasieH IU1aH pa3paboTkH
CTPaTEerMuyecKoil 1IEHHOCTH KOMIIAaHUHU U
€€ MHBECTULIMOHHBIX IIPOEKTOB

4.3.2 TunoBbie OLEHOYHBIE CPEICTBA

Tunoeoit npumep K3ameHauUOHHON KOHMPOAbHOU padbomul. Bapuanm 1.

[TycTh y Bac ecTh MHBECTUITMOHHBIN MPOEKT CO CIEAYIOLUUMU MOKA3aTEeISIMU:
Cymma niepBoHadaibHbIX nHBecTHImit: $920,8 ThIC.;
WACC npoekra: 22,4%

bespuckoBas craBka: 5,6%

JIukBumanmonHas croumMocts: $604

BeposSTHOCTH ONTUMHCTHYECKOTO M IIECCHMUCTHUYECKOTO CIICHAPHUS PABHBI.
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PacueTn! mokasanu:

0 1 2 3 4 5
nepuog | nepuog | nepuog | nepuog | nepuog | nepuos
FCFu 9208 190 380 460 580 660
FCFd 80 106 248 360 460
LVCKOHTMpYIOLLMIA
MHOXUTENb 100% 81,7% 66,7% 54,5% 44.6% 36,4%
Vu
Vd
3ananue:

1. Paccunrares NPV npoekra 6e3 onunoHOB.

2. Paccuurate NPV npoekra ¢ onunonom PUT Ha oTkas ot Ou3Heca.

3. Paccuurars croumocts onuuona PUT Ha oTka3s ot OusHeca.

H[ZI/IMe‘laHI/ICZ OTBeT OKPYTJIUTB C TOYHOCTBIO IO OAHOTO 3HAKa I10CJIC 3aIsTOM.

Ixana oueHNBaHUA

JleMOHCTpUpYET OTJIMYHOE 3HAHUE TIOHATHM, OIpEAECICHU

METOZIOB  pCaIbHBIX  OIIMOHOB,  IPHHIMUIIOB  pacyera
11eHO00pa30BaHuUs OMIIMOHOB. YMeeT 0e30MMO09YHO PACCUUTHIBATH
KOMOWHHUPOBaHHBIE (pamyxHbIe) OTIITUOHBI. Crniocoben

pa3pabarbiBaTh TEPCIEKTHBHBIE HampaBieHUs U (PaKTopsl,
KOTOPBIC MOKHO MCIIOJIb30BATh ISl TIOBBIICHUS OMI[HOHATEHOCTH
OuzHeca, co3maHus  "aHTUXpynKoro" — OW3Heca  METOAOM
TpaHc(hOPMAIUU HEKOTOPBIX PUCKOB B IIAHCHI

OTIIMYHO

JleMoHCTpUpyeT Xopouiee 3HaHUuE MOHATHHI, ONPEIECIECHUI METOI0B
peaIbHbIX OMNIIMOHOB, TPUHIUIIOB pacyera I€HOOOpa3oBaHUs
OIMOHOB. YMEET PAacCUUTHIBATh KOMOMHHUPOBaHHBIE (paay>KHBIC)
onuuoHbl. CriocobeH pa3pabaThiBaTh NEPCIIEKTUBHBIE HAPABICHUS
n  (QakTopbl, KOTOpPbIE MOXHO HCHOJIb30BaTh JUIsl MOBBILICHUS
OINLMOHAIBHOCTH OW3Heca, co3/laHus "aHTUXpyNKoro" Ou3Heca
METOIOM TpaHC(HOpMaIIUN HEKOTOPBIX PUCKOB B IIAHCHI

Xopomro

JleMoHCTpHpYET VIOBJICTBOPUTEILHOEC 3HaHUE TTOHSTHH,
oTpeieNieHui METOJIOB PEabHBIX OMIIMOHOB, MPUHIIUIIOB pacyeTa
1eHooOpa3oBaHusl OMIIMOHOB. He Bcerma camMoCTOSTENIEHO MOXKET
paccuuTaTh KOMOWHHUpPOBaHHBIE (paayKHbIE) OIMIMOHBI, TPHU
pacuerax JOIycKaeT TOorpemHocTd. He Bcerma camocCTOSITENBHO
crocobeH  pa3pabarhiBaTh NEPCIEKTUBHBIE  HANpPaBICHUS U
(akToOphl, KOTOpPBIE MOYKHO WCIOJIB30BaTh JUISI  TTOBBIIICHHS
OTIIMOHAILHOCTH OU3Heca

Y 10BIETBOPUTEILHO

He 3HaeT moHsATHS, ompeleneHus METOJIOB peajbHBIX OIIMOHOB,
OPUHIUIBL  pacdyera IeHooOpa3oBaHus omnuuoHoB. He ymeer
paccuuThiBaTh KOMOMHHMpOBaHHbIE (paaykHble) onuuoHbl. He
croco0eH  pa3pabaTbiBaTh  IEPCIEKTUBHBIC  HANpaBlIeHUS U
(bakTopbl, KOTOpPHIE MOXHO HCHOJb30BaTh JUIS TOBBILICHUS

HeynosnerBopurensHo
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OIMIMOHAJIBHOCTH OM3HECA

4.4. MeToanyeckne MaTepuaIbl

DK3aMeH NPOBOJUTCS B MUCbMEHHOHN (opMe: peleHne 3aay.

CTyneHTbl OJHOBPEMEHHO pEeIIAlT 3K3aMEHALMOHHble 3ataHus. Kaxaplii cTyaeHT
[I0JIy4aeT CBOM IME€pPCOHAJbHBIM BapuaHT 3ajaHus H3 S5 BompocoB U 2 3amad. Ha
OpPraHU3alMOHHYI0 NOAroTOBKY oTBoauTCs OT 20 10 30 MuHyT, Ha HanucaHue orBeToB — 90
MUHYT. Bo BpeMsA OpFaHH3aLII/IOHHOI>'I MNOATOTOBKHU CTYACHTAM pPAa3bACHAIOTCA IIpaBHJIa
IPOBEICHUS HK3aMEHa M BBLAAIOTCA OJIAaHKM OTBETOB s 3amojHeHus. KaxIplid cTyneHT
BBITACKMBaeT OuiIeT ¢ 3agaHueM. Ilocne nmpoBeneHus 3K3aMeHa IPOBOJUTCS IIPOBEpKa padoT.

5. MeToauueckue YKazaHus AJid oﬁyqamumxcs[ M0 OCBOCHHIO TUCHHUIIIMHBI

TpeGoBaHus K OPraHu3alMy CaMOCTOATEIbLHON Pad0ThI CTYAEHTOB IIPH NOAT0TOBKE K
ayJAUTOPHBIM 3aHATHAM

1. ITIoozomoeka K neKkyuam

['maBHOE B mepuoJ MNOATOTOBKM K JIEKIIMOHHBIM 3aHATUSIM — HAy4UTbCS METOAam
CaMOCTOSITEJIbHOTO YMCTBEHHOT'O TPYy/1a, CO3HATENIbHO pa3BUBaTh CBOU TBOPUYECKHUE CLIOCOOHOCTH
U OBJaJIeBaTh HaBBIKAMU TBOpUYECKOW paboThl. Jljis 3TOro HEoOXOJUMO CTPOro COONIOAATH
JUCLUIUIMHY yueObl U noBejeHus. YeTkoe IUIaHupOBAaHUE CBOETO pabodyero BpeMEHU U OT/bIXa
ABIIIETCS. HEOOXOJUMBIM YCIIOBHUEM ISl YCIEIIHOM caMOCToATeIbHOU paboThl. B ocHOBY ero
HY)KHO TIOJIOXKHUTH pabodMe MporpaMMbl HM3y4aeMbIX B CEMECTPE IUCHHUIUIMH. ExenHeBHOU
yueOHoIi paboTe CTyIeHTY cieayeT yaensath 9—10 yacoB cBoero BpeMeHH, T.€. P MIECTH Yacax
ayIUTOPHBIX 3aHATUM CaAMOCTOATENLHOM pabore HeoOxoammo oTBOAUTH 3—4 uaca. Kaxmomy
CTYJEHTY CJIEIYEeT COCTaBISATh €XKEHEICIbHBINA U CEMECTPOBBINA TUIaHbI pabOTHI, a TAKXKE IJIaH Ha
KabIi pabounii nens. C Beuepa Bceraa HaAO0 pacupenelisiTb padoTy Ha 3aBTpallHHM JeHb. B
KOHIIE KaKJOTO JHS 1e]1eco00pa3HO MOJBOAUTH UTOT PabOTHI: TIIATENLHO MPOBEPUTH, BCE TTU
BBITMIOJTHEHO 10 HAMEYEHHOMY IUIaHy, HE ObLIO JIM KaKUX-THO0O OTCTYIJICHUH, a ecinu OblIU, 1O
KaKoOl OpUYMHE 3TO Mpou3ouuio. HyXHO OCyHIECTBISATH CaMOKOHTPOJIb, KOTOPBIM SIBISETCS
HEOOXOJUMBIM YCJIOBHEM ycHemHoW yueObl. Ecim 4Yro-To 0CTanoch HEBBITOJIHEHHBIM,
HEOOXOUMO HW3BICKATh BpeMs JUIS 3aBEpUICHHS 3TOM yacTu paboThl, HE yMeHbIIas o0bema
HEZENBHOTO IJIaHa.

2. Camocmoamenvhnasa paboma na ieKyuu.

Cnymanue W 3anMch JIEKIMH — CIOXHBIA BHJ BY30BCKOH ayAMTOPHOH pabOTHI.
BuumatenbHOe ciyliaHWe M KOHCIEKTHMPOBAHUE JIEKIMI MpeanonaraeT HMHTEHCHUBHYIO
YMCTBEHHYIO JI€ATEIIbHOCTh CTyAeHTa. KpaTkue 3amucu JEeKIUW, WX KOHCIEKTUPOBAHHUE
MOMOTaeT YCBOUTH y4eOHBI MaTepual. KOHCIEKT sIBIsSIETCS MOJIE3HBIM TOT/A, KOT/Ia 3alKiCcaHo
caMoO€ CYUIECTBEHHOE, OCHOBHOE M CJEJaHO 3TO caMuUM cTyaeHToM. He Hajmo cTpeMuThes
3amMcarh JTOCIOBHO BCIO JIEKIHIO. Takoe «KOHCIEKTHUPOBAHUE» MPUHOCUT OOIbIIE Bpena, YeM
MOJIb3bl.  3amuch JIKUUH  PEKOMEHJYeTCs BECTH IO BO3MOXKHOCTH  COOCTBEHHBIMHU
dbopmynupoBkamu. JKenaTenbHO 3aMUCh OCYIIECTBISATh HA OJHOW CTpaHUIE, a CIEAYIONIYIO
OCTaBIISATh Ul NMPOPabOTKH Y4eOHOrO Marepuana CaMOCTOSATEIbHO B JIOMAIIHUX YCJIOBHSIX.
KoHcnekT jexkiuu mydiine moapaseisTh Ha MyHKTHI, maparpadbl, coOt0Aass KPaCHYIO CTPOKY.
DToMy B OOJIBIION CTEMEHH OyayT CIOCOOCTBOBAThH IYHKTHI TUTAHA JICKIIUH, TPEIJIOKECHHBIC
npenoAaBarensM. [IpuHIUNUANBHBIE MeCTa, OmpeneneHus, (OPMYyIbl M JPYyroe CcleayeT
COTPOBOXKAATh 3aMEUYAHUSIMU «BaXKHO», «OCO00 Ba)XKHO», «XOPOIIO 3aIOMHHUTH» U T.I. MOXKHO
JeNaTh 5TO M C TOMOIIBIO PAa3HOIBETHBIX MapKepoB WM pyuek. Jlydmne ecnmu oHM OyayT
COOCTBEHHBIMH, YTOOBI HE MPUXOJAWUIIOCH MPOCHTh WX Y OJHOKYPCHHKOB M TE€M CaMbIM HeE
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OTBJICKaTh MX BO BpeMms Jiekiuu. LlenecoobpasHo pa3paboTaTh COOCTBEHHYIO «MapKorpaduioy
(3HaYKH, CUMBOJIBI), COKpalleHus: cioB. He numHUM OyAeT M nM3ydeHHE OCHOB CTEHOTrpaduu.
Paboras HaJ KOHCIIEKTOM JIEKIIMiA, BCEer/1a HEOOXOAUMO UCIOJIb30BaTh HE TOJIBKO YUeOHUK, HO U
Ty JINTEpaTypy, KOTOPYIO IOIOJIHUTENBHO PEKOMEHJ0BaN JIeKTOp. VIMEHHO Takasl cepbe3Has,
KpOMOT/IHMBas paboTa C JEKIIHOHHBIM MaTepraIoM MO3BOJIUT TITyOOKO OBJa/I€Th 3HAHUSMHU.

3. Illoozomoeka Kk ceMunapcKum 3aHAmuam.

[ToaroToBKy K KaXXIOMy CEMHHApCKOMY 3aHSATHUIO KaXIbl CTYAEHT AOJDKEH HadaTh C
O3HAKOMJIEHHS C IUIAHOM CEMMHApPCKOTO 3aHATUS, KOTOPBIM OTpakaeT CoJep)KaHHe
NpeAI0KEHHON TeMbl. TiiarenbHOe IPOAyMbIBAHUE U U3YyYEHHE BOIPOCOB IIJIaHA OCHOBBIBAETCS
Ha TpopabOTKe TEKyIIero MaTepuaja JeKIHH, a 3aTeM W3Y4YeHUs O00s3aTeIbHONH U
JIOTIOJIHUTEIbHOM  JINTEepaTypbl, PEKOMEHJIOBAaHHYHO K JaHHOM Teme. Ha  ocHoBe
WH/IMBUIYAIBHBIX MPEINOYTCHUH CTYACHTY HEOOXOJUMO CaMOCTOSATENBHO BBIOPATh TEMY
JOKJIaja 1o npoOjaemMe ceMHHapa U M0 BO3MOXKHOCTH MOJITOTOBUTH IO HEMY npe3eHTanuio. Eciu
IPOrpaMMOM JUCLMIUIMHBL IPETyCMOTPEHO BBIIOJHEHUE IPAKTUYECKOIO 3aJaHMs, TO €ro
HEOOXOJUMO BBITIOJHUTH C YUYETOM MPEUIOKEHHON MHCTPYKIUHU (YyCTHO Wi 10 mMUCBMEHHO).
Bce HOBble MOHATHA TO HM3y4aeMOW TeMe HEOOXOJMMO BBIYYMTh HAaW3YCTb M BHECTH B
rJioccapuii, KOTOPBIH 11e1eco00pa3HO BECTH C CaMOro Havajla M3y4eHus Kypca. Pesynbrar Takoit
paboThI JOKEH MPOSIBUTHCA B CIIOCOOHOCTH CTYAEHTa CBOOOJHO OTBETHTHh HAa TEOPETHUECKUE
BOIPOCHl CEMHHApa, €ro BBICTYIUICHHH U y4YacTHH B KOJUIEKTUBHOM OOCYXJCHHH BOIPOCOB
U3y4aeMON TEMbI, MMPAaBHJILHOM BBHIMIOJHEHUH TNPAKTHUYECKUX 33aJaHWii U KOHTPOJBHBIX paloT.
Crpykrypa cemuHapa B 3aBucHMMOCTH OT COJEp:KaHHUS M KOJIMYECTBA OTBEJIEHHOIO BPEMEHH HA
U3YYEHHE KaXI0N TEMbl CEMHUHAPCKOE 3aHATUE MOXKET COCTOSATh U3 YETHIPEX-TISATH YacTeil:

1. O6cyxneHre TeOpeTUUECKUX BOMPOCOB, ONPEACTICHHBIX MPOrPAMMON AUCIIUILITHHBL.

2. loxyian v/ Wiy BBICTYIUICHUE C MPE3CHTAIUSAMHU 110 TIPOOJIeMe CeMHHApa.

3. O6cyx1eHre BBICTYIUICHUI TTO0 TeMe — TUCKYCCHSL.

4. BpINojHEHHE MPAKTUYECKOTO 3aJaHUsl C IOCIEAYIOIUM pa30opoM IOJIyYEHHBIX
pe3yNbTaTOB WM OOCYKJIEHHE MPAKTUYECKOTO 3a/JaHUs, BBIIOJHEHHOTO JOMa, €CIU 3TO
IIPEAYCMOTPEHO MPOTrPaMMON.

5. IlonBeneHue UTOrOB 3aHIATH.

[lepBas dactb — OOCYXIEHHE TEOPETHYECKHUX BOIMPOCOB - MPOBOAUTCS B BHUIE
(bpoHTanBHOM Oecenbl co BCeW IpynIoil U BKIOYaeT BEIOOPOUYHYIO MPOBEPKY IperoiaBaTesieM
TEOPETHUYECKUX 3HAHUU CTYIEHTOB. [IpuMepHas mpoaoIKUTENBbHOCTE — 110 15 MuHyT. BTopas
4acTb — BBICTYIUICHUE CTYJEHTOB C JOKJaJaMH, KOTOPbIE JOJIKHBI COIIPOBOXKAATHCS
NpEe3CHTAlUSIMHU C LENbI0 YCHJIEHUS HaIJIAIHOCTH BOCIPHUATHS, MO OJHOMY H3 BOIPOCOB
CeMMHapcKoro 3aHsATHs. OO0s3aTenbHBIA DJIEMEHT JOKJaJa — TMpeJICTaBleHHEe W aHalu3
CTaTHUCTUYECKUX JaHHBIX, OOOCHOBAHUE COIMAJIbHBIX MOCJIEICTBUN JII0OOr0 SKOHOMHUYECKOIO
daxTa, sBreHus win mponecca. Ilpumepnas npopomkutensHocTh — 20-25 munyt. Ilocne
JIOKJIAJIOB CIENyeT UX 00CyXJeHue — JUCKyccHs. B xone 3Toro srama ceMUHApCKOTO 3aHATHUS
MOTYT OBITh 3aJlaHbl YTOUHSIOIINE BONIPOCH! K JoKIaauuKkam. [IpumepHas npoaoKUTeNbHOCTh —
1o 15-20 munyt. Eciau nporpamMmoi mpeaycMOTPEHO BBIIOJIHEHUE MPAKTUYECKOTO 3a/laHus B
pamMKax KOHKPETHOM TEMBI, TO IPENOJABATENAMM OIPENEISAETCS €r0 COAEPKAHUE M JaeTcs
BpeMsl Ha €ro BBINOJIHEHHE, a 3aMeT HAET OOCyXJAeHHE pe3yibTaroB. Ecim mpaxkThueckoe
3aJjaHie JI0JDKHO OBbLIO OBITH BBINMOJIHEHO JI0Ma, TO HA CEMHUHAPCKOM 3aHATHM MpernojaBaTeib
NIPOBEPSIET €To BBIMTOTHEHHE (YCTHO WM MUChMEeHHO). [IpuMepHas nmpogomkuTensHoCcTh — 15-20
MuHYT. [lofBeieHeM UTOTOB 3aKaHYMBAaeTCsl ceMUHapcKoe 3aHsATHe. CTyeHTaM JIOJIKHBI OBbITh
OoOBsIBIIEHBI OIEHKM 3a paboTy M JaHbl uX 4YeTkue oOocHoBaHudA. IlpumepHas
IPOJOJKUTEIBHOCTD — 5 MUHYT.

4. Paboma c rtumepamypHuoiMu UCMOYHUKAMU

B mporecce moAroToBKM K CEMHHAPCKUM 3aHATHUSAM, CTYAEHTaAM HEOOXOIUMO 00paTuTh
0co00e BHUMaHHE Ha CAMOCTOSITEIbHOE U3YYE€HHE PEKOMEHIOBAHHON yueOHO-MEeTOANYECKOH (a
TaKXKe HayyHOH M MOmyJspHOM) muteparypbl. CamocrosiTenbHas paboTa C ydeOHMKaMH,
y4eOHBIMU TIOCOOWSIMH, HAay4YHOW, CHPABOYHOW W TOMYJISPHOW JUTEpaTypou, MarepuaiaMu
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NEpUOMYECKUX W3NaHui W VIHTepHeTa, CTAaTHCTUYECKMMH JaHHBIMH SBIsieTCS Hambolee
3 PEKTUBHBIM METOAOM MOJYYECHUs 3HAHUHN, TTO3BOJISIET 3HAYUTEIHHO aKTUBU3UPOBATH MPOLIECC
oBIa/icHUs1 HH(pOpMaIen, crocodcTByeT OoJiee TITyOOKOMY YCBOCHHIO U3y4aeMOro MaTepuaia,
dbopMUpYyeT y CTYACHTOB CBOE OTHOIICHHE K KOHKpPETHOW mpobieme. boriee rirybokomy
PAaCKpBITUIO  BONPOCOB  CIIOCOOCTBYET 3HAKOMCTBO C  JIOTIOJIHUTEILHOW  JIUTEPATYpOH,
PEKOMEHIOBAaHHOW TMPEMoAaBaTeNieM IO KaXKIOW TeMe CEMHUHApPCKOT0 WM MPAKTHYECKOTO
3aHSATHS, YTO TIO3BOJISIET CTYACHTAM MPOSIBUTH CBOKO MHIUBUIYaJIbHOCTh B paMKaX BBICTYIUICHUS
Ha JTAHHBIX 3aHATHIX, BBIIBUTH ITUPOKUI CIIEKTP MHEHUN IO N3ydaeMoi mpolieme.

MeToauuyecKue PECKOMEHIANH 110 IIPOBEACHUIO OIIPOCA U JUCIIYyTA

Onpoc mpoBOAUTCS YCTHO U BKIFOYAEeT B ceOsi BOPOCHI HE TOJILKO HAa 3HAHWE, HO U Ha
MOHMMaHHE TEOPETHUYECKOT0 MaTepualia, a TAaK)Ke BOIPOCHI, MO3BOJISIONINE MOHATh, MOXKET JIN
CTYACHT NPUMCHATD MOJYYCHHBIC TCOPCTUYCCKUC 3HAHWA HA IIPAKTUKE.

Jlo mpoBenieH s Onpoca MPero1aBaTellb MOXKET MPEJOCTaBUTh 0OYYAIONIMMCS TIEPEYCHb
KOHKPETHBIX BOIIPOCOB, KOTOpBIE OYAYT 3aJaHbl B XOJI€ ONpPOCa WM K€ MOPEKOMEHIIOBATh
HEOOXOJUMYIO JUIS TOJATOTOBKH K OIPOCY JIMTEPaTypy, KOTOPYKO CTyISHTaM Haao Oyner
U3YYHUTh CAMOCTOSITEIIBHO.

[Io oxoH4YaHMM oOIpoca IMPENoJaBaTeNib MOJIBOJUT HMTOTH OINPOCAa U BBHICTABIISCT
COOTBETCTBYIOIIHE OaJUTbI.

MeToauueckne YKa3daHud MO BBINMOJHCHHUIO IPOCKTHO-AaHAJTUTUICCKHUX 3anaﬂm71

[IpakTryeckoe 3aanue MO AUCUUIUIMHE SBISAETCS POPMOI KOHTPOJISI KAueCTBa YCBOCHUS
mucuumuinHel. Hensto IIpakTudeckoe 3amaHue SBISETCS 3aKPEIUIEHHE TEOPETHYECKUX 3HAHMUN
CTYJICHTOB, IpPOBEpPKa YMEHHUs YBS3bIBaThb TEOPETHUUYECKHE IIOJOKEHUS C MPAKTUYECKUM
aHaAJIM30M peajbHbIX cUTyauui. [IpakTHueckoe 3ajaHue JOJKHO OBbITH BBIIIOJHEHA B MOJIHOM
00BéMe u akkypaTHO odopmiieHa. [IpakTHueckoe 3ajaHnue COCTOUT M3 OTBETOB HA BOINPOCHI U
peleHus 3a1a4 o TeMam Kypca. Pemas 3anady, CTyeHT JOJDKEH J1aTh MOSCHEHMSI, U3 KOTOPBIX
JOJDKHA OBbITh BUIHA JIOTUKA €ro paccyxkiaeHuil. Ecau yciaoBueMm 3amauu MperycMOTPEHO
NOCTpoeHHe TIpaduKa WM 3aloJHEHHWe TaOnuipl, TO NoJ Tabnuuedl wuium TrpapukoM
ONMCHIBAIOTCS OCHOBHBIE 3Talbl MOCTPOCHUS rpaduka Win 3anosiHeHus Tadauisl. [lpexne yem
pelaTe MNpEeIJIOKEHHBIE 3aJaHus, ONPENENINTE, K KAaKOW TeMe Kypca OHH OTHOCATCA.
BaumartenprHO mpouMTalTe COOTBETCTBYIOIIMM  paszien y4deOHWKa (CIUCOK  OCHOBHOM
JUTEpATyphl), @ TAaKXKE COOTBETCTBYIOLIYIO Pa3/aTOYHbIM MaTeprain 00 OCHOBHBIX MOHATHUSX U
KaTEeropusix TEMBI.

Jast  caMocCTOsITeIbHOH PadoThl, B KOHIIE KaXIOro pasaena pabodeil TeTpaau
CTyJIGHTaM JIaHbl 3aJa4¥l JJIsi CaMOCTOSITeIbHOUW paboThl. B koHIle padoueil TeTpaau KO BceM
3a/1auaM JaHbl OTBEThI. ECIIM CTYIEHT UCHBITHIBAET TPYJHOCTH MPU PEIICHUH 33]1a4U OH MOKET
o0patuThest MO0 YCTHO (B MEPEPHIBE MEXIY 3aHATHUAMH), JTUOO MUCHMEHHO (IO AJIEKTPOHHOU
MouTe) W TOJIYYUTh Pa3bSICHEHUS MO TOoBOAYy pemieHus. OOpalleHHE K MPEnoJaBaTeNto
OIICHUBAETCA KaK BBICTYIUICHHE Ha CEMHUHApe M YBEIMYMBACT OIICHKY 3a aKTHBHOCTh Ha
3aHATHUSX.

14



6. YueOHast JjuTeparypa M pecypcbl HMH(OPMANHOHHO-TEJEKOMMYHMKAIIMOHHON CeTH
"UHTepHer", BKJIAWYAA  NepedyeHb  Y4eOHO-METOAMYECKOro  olecmedeHust  JJs
CaMOCTOSITEJIbHOM Pa0d0ThI 00y4aIOIIUXCH M0 JUCHHUILIHHE

6.1. OcHoBHas1 tUTEpaTYpAa:

1. JlumunroBckuit M.A. HBECTUIIMOHHBIE IPOEKTHI U pEAJIbHBIE OILIMOHBI Ha
pa3BuBaroIuxcs peiHKax 4-e uzn. M.: «M3parensctBo KOpaiit», 2017
https://www.biblio-online.ru/book/46E3DAF4-2C61-4804-9C60-DB5396084A34

2. Jlumurosckuit M.A, Jlo6anoBa E.H., Munacsu B.b., [lanamapuyk B.I1. KopnopatusHusrii
(uHaHCOBBIN MeHeDKMeHT, M.: «M3natensctBo KOpaiity, 2017 https://www.biblio-
online.ru/book/89E2CCAF-62F2-4869-A5A1-15A944DA01BE

3. Ilenmon Haten6epr OnuuoHbl [ DNEKTPOHHBIN pecypc]: BOJATUILHOCTh M OLICHKA
croumoctr. CTpaTteruy U MeTo bl onuoHHon Toproin/ Hatenoepr [lenmon—
DIIeKTPOH. TEKCTOBBIE NaHHble.— M.: AnbninHa [labmmmep, 2016.— 539 ¢.— Pexum
noctyna; http://www.iprbookshop.ru/43753.html.— 3BC «IPRbooks»

6.2. lonoiHUTeIbLHAS JUTEpaTypa:

1. bapanos A.O. Ouenka 3ppeKTHBHOCTH BEHIYpHOTO (PMHAHCUPOBAHUS
WHHOBAIIMOHHBIX MPOEKTOB METO/I0OM peajbHBIX OMIIMOHOB [ DJIEKTPOHHBIN pecypc]:
monorpadus/ A.O. bapanos, E.J1. My3b1k0— DIEKTPOH. TEKCTOBbIEC JaHHBIC.—
HoBocubupck: HoBocubupckuii rocy1apcTBeHHbIN TEXHUYECKUIT YHUBEPCUTET,
2013.— 272 ¢.— Pexwum noctyna: http://www.iprbookshop.ru/44989.html.— 55C
«IPRbooks»

2. bpeiinu P., Maitepc C. [Ipunuumns! kopnopaTUBHBIX ¢puHAHCOB - M.: Onummn-busnec,
2016

3. byxsanos A.B., 2004. PeanbHble ONIIMOHBI B MEHEKMEHTE: Ki1accu(UKaIMs U
npuioxenus // Poccuiickuii xypHan meHexmenTa. Ne 2; C. 27-56

4. Tane6 Haccum Hukonac. Yepnsiit 1e6enp. [lon 3HakoM HenpeackazyeMoctu. M,
2010 .

5. Copeland T., Antikarov V. 2005. Real Options: A Practitioner’s Guide. Texere: N. Y.
6. Dixit A. K., Pindyck R. S. 2007. Investment under Uncertainty. Princeton University
Press: Princeton, MA.
7. Pereiro L., 2002. Valuation of Companies in Emerging Markets — Wiley: N.-Y.
8. Shockley R. 2007 An Applied Course in Real Option Valuation — Thomson, N —Y
6.3. CtaTbm:

1. FOposckuit B.I'. DxcnepuMeHTallbHOE ONpeieieHue NapaMeTpOB INHAMUKH CTOXACTUYECKON
cocTaBisironie Ha GpuHaHCOBBIX pbiHKax // MHunmatueel XXI| Beka. — 2014. — Ne 4. — C. 10—
14.
2. FOpogsckuit B.I'. Mcnonp30BaHue Teopuu 1Mog00us A CO3IaHMsI MOJIEIH pacyeTa CTOMMOCTH
MHOTOCTaIMHHBIX peanbHbIX oniroHoB // Unummartuser XX| Beka. — 2015. — Ne 3. — C. 30—
33.

6.4. YueOHO-MeTOIMYECKOE ODecTeYeHne CaMOCTOSITeJIbHOW PadoThl CTY/IEHTOB:
1. FOpogckwuii B.I'. Paznarounslii MaTepuan u pabodast TeTpajib CTyI€HTa. DIEKTPOHHAs BEPCHUSL.

7. MartepuanbHo-TexHHuYeckass 0a3a, MHGOPMALMOHHbIE TEXHOJIOTHHM, MPOIrpPaMMHoOe
ol0ecrieyeHne 1 MH(POPMAILHOHHBIE CIPABOYHbIE CHCTEMbI
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https://www.biblio-online.ru/book/46E3DAF4-2C61-4804-9C60-DB5396084A34
https://www.biblio-online.ru/book/89E2CCAF-62F2-4869-A5A1-15A944DA01BE
https://www.biblio-online.ru/book/89E2CCAF-62F2-4869-A5A1-15A944DA01BE

3aHATUS TPOBOJATCS B Y4EOHBIX AayAUTOPHUSAX, OCHAIIEHHBIX pabO4YUM MECTOM
npenojasarens (CToi, cryi, kadeapa), pabounuMu MeCTaMH CTYIEHTOB (CTOJBI, CTYINbs) IO
KOJINYECTBY CTYAEHTOB, JOCKOW MEJIOBOM MM Oelloil [ HamucaHus MapKepamu WId
¢bnumuaprom Uit Oymaru Oosbmoro ¢opmara, Mapkepamu (KpacHBIM, YEpHBIN, 3€JICHBIH,
CHHMI), 'yOKOH 7151 JOCOK, 000pyI0BaHKEM JUIsl [TOKa3a Mpe3eHTalui U ciaaioB (KOMIIbIOTED,
IIPOEKTOP, PKPaH).

Hcnonb3yercs crneayromiee mporpaMmMHoe 00ecieueHe:
Microsoft Windows 10 LTSB 1607

KonuuectBo 2607

[IpaBoo6nagaTens Microsoft Corporation

Hara nokynk#u / mpoanerns06.12.2016
Kontpakr59/07-16/0373100037616000052-0008121-03
[Iponasery OO0 «JIAHUT-UnTerpanusn»

[Toxynatens PAHXul'C

Jarta okonuanus 31.12.2017

Cpox noanucku 1 rox/ 3 roga

Microsoft Office Professional 2016

KomuuectBo 2607

ITpaBooGmanarens Microsoft Corporation

Hara nokynku / mpomnenus 06.12.2016
Kontpakr59/07-16/0373100037616000052-0008121-03
[Iponasery OO0 «JIAHUT-UnTerpanus»

[Tokynarens PAHXul'C

Jara okonuanus 31.12.2017

Cpox noanucku 1 rox / 3 roga

Acrobat Professional AcademicEdition License Russian
Multiple Platforms (Adobe, 65258631AE01AQ0)
Komuuecto 50

[TpaBoobnanatens Adobe

Hara nokynku / npoanenus 03.04.2017

Kontpakr #15/08-17

[Iponaser SoftLine

[Toxynarens PAHXul'C
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