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1. Ilepevyenb NJIaHMPYEMbIX Pe3yJIbTATOB 00y4eHHS M0 JUCHUIIIIHHE, COOTHECEHHBIX €
IUVIAHUPYEMBIMH Pe3yJ1bTaTaAMM OCBOEHHSI 00Pa30BaTEIbHON MPOrpaMMbl

1.1. Iucuunauna b1.B.JIB.3.1 « MHBeCTULMOHHAS MOJUTHUKA U MHBECTUIIMOHHAS
HH(PPACTPYKTYpPa B NPOMBIILJIEHHOCTH» 00ecledBaeT OBJIa/leHUE CJAeTYIIHMHI

KOMIECTCHIUAMHU C YYE€TOM ITala:

K aHaJIU3y U
[TAHUPOBAHUIO B

KOIL HaI/IMeHOBaHI/Ie KO,Z[ 3Talia OCBOCHUS HaI/IMeHOBaHI/Ie aTalla OCBOCHUS
KOMIICTCHIIUU KOMIICTCHIIUU KOMIICTCHIIUU KOMIICTCHIIUU
I1IK-4 Bianenne criocoOOHOCTBHIO T11IK-4.2 CriocoOHOCTE K

MJJaHUPOBAHHIO B 00JIACTH
rOCYIapCTBEHHOTO U

o0nacTu MYHHIIAIIAJIBHOTO YIIPABJICHMS,

rOCyJapCTBEHHOIO U B TOM YHCJIE U B cepe

MYHHULIAIIAJIbHOTO YIIPaBICHUS

YIpaBICHUS rOCyIapCTBEHHBIMU U
MYHHIIAIIAJIbHBIMH
IpeNPUATUIMU

1.2. B pe3yabTare 0cBOeHMsI AMCUUIJIMHBI Y CTYIEHTOB J0/LKHBI ObITH C(HOPMHUPOBAHDI:

OTDO/TD Kon stana PesynpraTe! 00y4eHuns
(npu Hanmmuum npodcrangapTa)/ OCBOEHUS
TPYHOBBIE WJIH MTPOodeCcCHOHATbHBIC KOMIIETCHIIUU
JEHCTBUS
BBIJICJISITH IPHOPUTETHHIE [1K-4.2 Ha YpOBHE 3HAHWIA: 3HAHNE

HaIpaBJICHUS ACATEIbHOCTH, aJJIEKBaTHbIC
LENAM U 337jadaM, BHYyTPEHHUM U BHEILIHUM
YCIIOBUSIM JIEATEIBHOCTH OPraHOB
MyOIMYHOH BIACTH B SKOHOMHYECKOH
cdepe, a Takke PUHAHCOBO-
9KOHOMHYECKOH IEATEIBHOCTH
rOCYAApPCTBEHHBIX M MYHHUIIUITIATBHBIX
OpraHu3aLui;

pa3pabaTbIBaTh U IPUHUMATh
YIPABJICHYECKUE PELIEHHS] B COOTBETCTBUU
C LIETIIMU ¥ HAMEYEHHBIMH PE3yNbTaTaMu;

(hopMHPOBaTh U pean30BbIBATH
CTpaTeTuy pa3BUTHS (eepaTbHBIX OPTaHOB
rOCYJApCTBEHHOM BJIACTH, OPTaHOB BJIACTU
cyowsekToB Poccuiickoit Denepanumy,
OpPraHOB MECTHOTO CaMOYIIPaBJICHUS,
TOCYAApPCTBEHHBIX M MYHHMIIUITIATBHBIX
HPEANPUATUN U YUPEKICHUH,
MOJUTUYECKUX NapTUi, 0OLIECTBEHHO-
MOJIUTUYECKNX, KOMMEPUYECKUX U
HEKOMMEPYECKHX OpraHu3alui;

MIPUMEHATh HHCTPYMEHTHI
CTPATErM4ECKOro yIpaBIeHUs U
TUTAHUPOBaHUsI, HOPMUPOBATH H
peaNn30BbIBATE CTPATETUHN Pa3BUTHUSA
TrOCYAApPCTBEHHBIX 1 MYHHIIMIIAIBHBIX
HNpEANPUSATHI;

OCYLIECTBIISTh aHAJIU3 COCTOSIHUS
oTpaciei 00LEeCTBEHHOTO CEKTOPa,
OIIPENENATh SKOHOMUYECKUE U COLIMAIbHBIE
MOCJIEACTBUA MOJATOTABIMBAEMBIX WIH
NPUHATBHIX PELICHUH, B TOM YHCIIE B

KOHLENTYaJIbHBIX OCHOB ()OPMUPOBAHUS U
peann3aluy WHBECTULMOHHOW NOJIUTHKH
Y MHBECTHIIMOHHON HH(PACTPYKTYPHI B
IIPOMBIIIJIEHHOCTH

Ha yPOBHE YMEHUII: yMEHHUE
pa3pabaTbIBaTh OCHOBHBIC HAIIPABIICHUS
WHBECTUIIMOHHOM MOJUTUKHU B
POMBIIIJIEHHOCTH

Ha ypOBHE HABBHIKOB: BIIaJICHNE
CIOCOOHOCTBIO K aHATTU3Y U
IUIAHUPOBAHUIO B 00JIaCTH
WHBECTUIIHOHHOM MOJIMTUKHU U
WHBECTHIMOHHOW MH(PPACTPYKTYPHI B
MPOMBIIIUICHHOCTH




YCIIOBHSIX KPU3UCHBIX CUTYalIH;
pa3pabaTbIBaTh NIPOrpaMMHBIE
JOKYMEHTBI 110 ITpo0ieMaM pa3BUTHUS
OpraHu3alri TOCYIapCTBEHHOTO U
MYHHLMIIAIBHOTO CEKTOPOB;

OIIPENEIATh U ONIEPHPOBATH
TToKasatessiMu 3PPEKTUBHOCTH U
PE3yNbTaTUBHOCTH JIETENIEHOCTH OPTaHOB
U JOJDKHOCTHBIX JIUI TOCYIApCTBEHHON
BJIACTH U MECTHOTO CaMOYITPaBIICHUS,
HNPEANPUATUN U OpraHU3aLUi
rOCYAapPCTBEHHOTO U MYHHUIUIIAJIILHOTO
CEKTOPOB;

aHAJIM3UPOBATh MH(DOPMAITHIO O
COCTOSIHUH, OCHOBHBIX HaIlPaBIEHUAX U
KOHKPETHBIX BOIPOCAaX rOCyAapCTBEHHOTO
1 MYHULIUIAJIBHOTO YIIPABJICHUS, a TAKKE
00OCHOBBIBATH MPEJIOKCHUS 110
COBEpILIEHCTBOBAHHUIO T'OCYIapCTBEHHOTO U
MYHHLUTIAIBHOTO YIIPABJICHHUS, YIIPABICHUS
Ha ypOBHE NPEANPUITHI U OpraHu3anui
rOCYAApPCTBEHHOTO U MYHHUIUIAILHOTO
CEKTOPOB;

Yy4acTBOBATh B IIOATOTOBKE 0030pOB
Y aHAJTUTHYECKHUX MaTepHalioB O
BONPOCAaM Pa3BUTHUA TOCYIAPCTBEHHOIO U
MYHHLUTIAIBHOTO YIIPABJICHHUS, YIIPABICHUS
Ha ypOBHE IPEAIPUATHI, OPraHU3aLuNi U
YUPEKIACHUN FOCYJapCTBEHHOIO U
MYHHLUIAIBHOTO CEKTOPOB, MTOBBIIICHHS
Ka4eCTBa U PE3yIbTaTUBHOCTH UX
(YHKIMOHUPOBAHHUS C LIETBI0 BEIPAOOTKH
3 PEKTUBHBIX YIIPABICHYCCKUX PEIICHHH,
MPOTpaMM Pa3BHUTHUS TOCYIAPCTBEHHBIX U
OOIIIECTBCHHBIX HHCTUTYTOB

2. O6beM u MecTO AUCHHMILIMHBI B cTpyKType OII BO

O0beM TUCHHUILINHBI

Oo6mas Tpymoemkocts b1.B.JIB.3.1 «/HBeCTUIIMOHHAS TOIUTHKA M HHBECTUIIMOHHAS
HH(ppacTpyKTypa B IPOMBIIINICHHOCTHY COCTAaBJISET 3 3aueTHbIC enuHuUIIbI, 108 yacos.

[To ounoit ¢opme 0OydeHHUS KONMYECTBO aKaJEMHUYECKHUX 4YacOB, BBIJICTICHHBIX Ha
KOHTaKTHYIO paboTy ¢ TMpernojaaBareieM, cocTaBiseT 36 dacoB: Jjekuuu — 10 dYacos,
IpaKTHYeCKHe 3aHATH — 26 yacoB. CamocTosTenbHas paboTa cocTaBisieT 72 yaca.

MecTto nucuuniuHbl B cTpykrype OII BO

Juciummua  B1.B.JIB.3.1 «/HBecTUIIMOHHAS TOJHTHKA H  HMHBECTHULHMOHHAS
MH(PaACTPYKTypa B MPOMBIIIIIEHHOCTH» BXOAUT B biiok 1 «/lucuumiunel (MOmLysn)».

Nzyuyenue aucuumiunasl b1.B.JIB.3.1 «HBecTULIMOHHAS MONUTUKA U WHBECTUI[MOHHAS
nH(pacTpyKTypa B MPOMBIIIJICHHOCTH)» MPEAYCMOTPEHO IO 04HOM Gopme — B 3 cemecTpe.

B conepxarenbHom mnane aucuumuinHa b1.B.JIB.3.1 «HBecTUlIMOHHAs MOJIUTHKA U
WHBECTUIIMOHHAs HWHQPACTpyKTypa B MPOMBIIUICHHOCTH» ONUPAETCs Ha  OCBOEHHUE
obOyvarormmmucs guctumiuH b1.B.1 «Okxonomuka obmecTBeHHOrOo cektopa» (1 cemectp),
b1.B.O/1.3 «MexaHu3Mbl pa3BUTHSI HKOHOMHKH TOCYAAPCTBEHHBIX M MYHMIIUIIAIBHBIX
opranmzanmit» (1 cemectp), B1.B.OJ1.6 «Teoperuueckre OCHOBBI OIIEHKH COOCTBEHHOCTH
obmecTBeHHOTO cekrtopa» (2 cemectp), b1.B.JIB.6.1 «AkTyanbHbie MPoOIeMBbl HAITMOHATHHOM




skoHOMHKW» (2 cemectp), b1.B.JIB.6.2 «locymapcTBeHHasi JKOIOTUYECKas MOIUTHKA» (2
cemecTp).

JlocTikeHUsl TUIAHUPYEMBIX pe3yJbTaToB OOy4eHHMs HEOOXOAMMO JJIsi TOATOTOBKU
BBIITYCKHON KBaJIM()UKAIIMOHHOW pabOThl M HampaBjieHbl Ha yIIyOJeHHE 3HAHUI U OCBOCHHE
KOMIETEHIIMII 1O Tmporpamme «YNOpaBlI€HUE TOCYJAPCTBEHHBIMHU W MYHHUIUIATbHBIMHU
MPEIIPUITUIMM.

dopma NpOMEeKYTOUHON aTTeCTallMd B COOTBETCTBUH € Y4EOHBIM TUIAHOM — 3a4eT.

3. ConepxxaHue M CTPYKTYpPA AUCHHUILTHHBI
Ounasn ¢popma 0o6yuenusn

O6beM TUCHUILIMHDL, Yac. DopMa TeKyLero
Bcero KonrakTHas padora CP KOHTPOJIsSA
Ne o0yJaromuxces ¢ ycneBaemMocTu*,
n/n Hauwerosane Tem n/nan pasienos NpernofaBare/ieM M0 BHAaM NPOMEKYTOYHOM
Y4eOHBbIX 3aHATHI arrecTanuu
JI JIP | TI3 | KCP

1. |Teoperwyeckne ¥ METOIOJIOTHICCKIC 16 2 4 10 o, T
ACIEKTHl MHBECTHLIMOHHOM MOJIUTHKU

2. |MexaHU3MBI U HHCTPYMEHTHI pealn3alnun 18 2 4 12 o, 1
MHBECTULIMOHHOM MOIUTHUKYU rOCYIapCTBA

3. [TocymapcTBEHHOE peryIHPOBAHE 16 2 4 10 O, A4T
WHBECTULIMOHHOMN AEATEIbHOCTH

4. [ MeTOomoJIOTHYECKHE U METOIUYCCKHE 20 6 14 O, 1T
MTOIXOBI K OTICHKE (D PEKTHUBHOCTH
rOCYIapCTBEHHBIX IPOTPAMM Pa3BUTHS
MTPOMBIIIEHHOCTH

5. [TocymapcTBeHHas HHBECTULMOHHAS 18 2 4 12 0,1
MOJTUTHKA KaK 0a3uc pa3BUTHUS
HallMOHAJIbHON MHHOBALIMOHHOM CHCTEMBI

6. PanmoHanbHOE TEPPUTOPHATIEHOE 20 2 4 14 O, T,P
pa3MelleHre TPON3BOANUTENBHBIX CHII IIPU
OpraHHU3alliy MHBECTHPOBAHUS

[TpomexyTouHast aTTecTalus - - - 3aueT

Bcero 108 | 10 26 72
llpumeuanue:

* - hopma mexyweeo konmpons ycnesaemocmu: onpoc (O), mecm (T), ooknad (), konmponsras paboma (KP)

Coaep:xanue TUCHUNIHHBI

Tema 1. TeopeTnueckne ¥ MeTOA0JOTHYECKHE ACTIEKTHI HHBECTUIIMOHHON MOJTUTHKH
Kareropuanbublii anmapar WHBECTULIMOHHOW TOJUTUKHU. [IOHATHS «HMHBECTULIUNY,
«KaIUTaJbHBIC BIIOKCHUS», «MHBECTHIIMOHHAS JIEATCIILHOCTEY, «MHBECTHIIMOHHBIN MEXaHH3M,
«OIODKETHBIE ACCUTHOBAHUS», «MHBECTHIIMOHHBIA TpoekT». Knaccudukarwsi WHBECTUIIMN B
POCCHUICKOM M 3apyOeHOW HSKOHOMHUYECKOW npakThuke. COCTaB M CTPYKTypa KalMTaJIbHBIX
BJIO)KCHUI B OTEUECTBEHHOW IPAKTHKE XO3SMCTBOBAHUSA: COLUAIUCTUYECKUE M COBPEMEHHBIE
Mozenu. CyObeKThl U OOBEKTHl MHBECTHUIIMOHHOM NEATEIbHOCTH, OCYIIECTBIsIEMON B (dopme
KalUTAIBHBIX BJIOKEHUH: WHBECTOPHI, 3aKa3uMKH, TMOAPSIIYUKH, IIOJIb30BaTeNId OOBEKTOB
KalUTAJbHBIX BIOKCHUH U IpyTrHe Juia. IHBECTUITMOHHBIN PHIHOK M €T0 OCOOCHHOCTH.

Tema 2. MexaHu3Mbl 1 HHCTPYMEHTBI peajiM3alui HHBECTUIINOHHOH MOJMTHKH
rocyiapcraa

Ponb rocymapctBa kak cyObeKTa MHBECTULIMOHHBIX OTHOIIEHUH (roCcyIapcTBO-HHBECTOP,
rOCyIapCTBO-OPTaHU3aTOP, TOCYAAPCTBO-NTPOPECCUOHATBHBIM yJYaCTHUK (PMHAHCOBOTO PBIHKA).
@OyHKIMM rocyaapcTBa B MEXaHU3Max Mepeiaud UHBECTUIIUI 1 coOcTBeHHOCTH. ['ocyaapcTBo Ha
PBIHKE IIeHHbIX Oymar. imoTteyHoe KpeauToBaHHE KaK MEXaHU3M BO3BPATHOTO MHBECTHUPOBAHUSI.
I'occexkTop Kak IOCTaBIIMK MHBECTULMOHHBIX pecypcoB. Peamusanus oOpraHu3alioOHHON
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(GYHKIIMM TOCylapcTBa B MHBECTUIIMOHHBIX OTHOWIeHMAX Ha npumepe OLII. MuBectunmu u
MHBECTUIIMOHHbIE OTHOIIEHUS B (efepalbHbIX HOPMATHUBHBIX MPABOBBIX akTax. WHCTUTYT
cobctBeHHOCTH. [IpuBaTu3amnys, cpaBHUTENbHBIN aHAIN3 peau3aliy npusaru3anuu B Poccun u
B Pa3BUTHIX CTpaHax Mupa POpMHUpPOBAHUE HETOCYIAPCTBEHHOI'O CEKTOpA 3KOHOMMKHU. Pa3zBurne
KOPIOPAaTUBHOTO CEKTOpa HSKOHOMHUKM KaKk MeXaHH3Ma IepepacnpesielieHuss (HUHAHCOBBIX
PECYPCOB roCyJapcTBa Ha WHBECTUILMOHHBIE 1IENU: TEHJIEHIIUN, OCOOEHHOCTH, PUCKH U yTPO3bI.
brojpkeTHple  MEXaHU3Mbl TOCYJApCTBEHHOIO HWHBECTHpOBaHWs. (CoBpeMEHHas IpaKTHKa
OIO/DKETHOTO TUIAHWPOBAHUS: POCCUNCKUN M 3apyOeXHBIH ONBIT (PMHAHCUPOBAHUS COIHAIIbHO-
3HAUUMBIX NporpamMM M npoekToB. OueHka 3(dekTuBHOCTH OrOLKETHBIX pacxonoB. Cucrema
nokaszaTesniell Il OUeHKU 3(PQPEeKTUBHOCTH OIOKETHBIX pacxoioB. PacmpeneneHue pacxomaHbIX
00s13aTeNbCTB [0  YPOBHSAM  OIO/UKETHOM CHUCTEMBI Kak IJIABHBIM BEKTOp  pa3BUTHSA
OOIIEerocyJapcTBEHHOM W TEPPUTOPUAIBHOM OIO/DKETHOM TMONWTHKU. bropkeTnpoBaHue,
OPHUEHTHPOBAaHHOE Ha pe3yabTar. [ ocynapcTBeHHbIE NPOrpaMMbl B POCCHMM Kak MHCTPYMEHT
MHBECTUIIMOHHON MOJIUTUKH rOCYIapCTBa: BUIbI U YPOBHHU (DUHAHCHPOBAHUS.

Tema 3. I'ocynapcTBeHHOe peryJiMpoBaHHe HHBECTHIMOHHOM 1esiTeIbHOCTH

[TonsiTue o0 TWpPSIMBIX M KOCBEHHBIX METOAAX PpEryJIMpOBaHUS HWHBECTUIIMOHHOMN
JESATENBHOCTH. 3aKOHOAATENBHOE PEryJIMPOBaHNE MHBECTHIIMOHHOW AeATenbHOCTH B Poccuu B
XIX - nagane XX BB. m B CoBerckoii Poccun. PoccuiiCKMi OINBIT 3aKOHOAATENBHOTO
peryiIMpoBaHusl MHBECTUIMOHHOW JesTenbHOCTH (¢ 1990-x rr. mo Hacrosiiee Bpems).
HopMmaTuBHBIE  TpaBOBBIE  aKThl, pPETyAUPYIOIIHE  OTHOUIEHHS  MEXKIy CyObeKTaMu
WHBECTULIMOHHON  JESATENBHOCTM M TOCYJapCTBOM.  OKOHOMMYECKHE  PEryJSTOPBI
VHBECTUIIMOHHON  NIEATENbHOCTU.  JIEMCTBYIOIIMI  MEXaHW3M  HaJIOTOBOM  MOJACPKKH
MHBECTULIMOHHOM JEATENbHOCTH OpraHu3alii B cdepe KalmuTaabHBIX BIOXKEHUH. Buapl
HAJIOTOBOTO CTUMYJMPOBAaHUS WHBECTULIMOHHOW JIEATEIbHOCTH: WHBECTUIMOHHBIN HAJOTOBBIH
KPEAUT KaK MHCTPYMEHT TOCYJApCTBEHHOM MOINEPKKM WHBECTHLIMA B OCHOBHOW KamMTal;
HAJIOTOBbI€ JIbIOTHI. AMOpPTHU3AallMOHHAs TOJUTHKA Kak MeXaHu3M (GOpMHUpPOBaHUS U
WCIIOJIb30BaHMsI MHBECTULIMOHHBIX PE3EPBOB OpraHU3aluu. TaMOXEHHOE peryiupoBaHue. Buabl
TaMOKEHHBIX PETYJSATOPOB: TaMOXKEHHbIE TMOIUIMHBI, TaMOXXKeHHbIE Tapu@bl. [Ipsimbie Gopmbl
MOJ/IEP’KKH MHBECTUIIMOHHON JeATeNIbHOCTU. brojpkeTHOe (pMHAHCHUPOBAHUE TOCYJAPCTBEHHBIX
IporpaMM H© HHBECTULHMOHHBIX TMPOEKTOB, HMEIOIIUX OOIIEroCyJapCTBEHHOE 3HAuCHHE.
[IpenocraBieHue rocylapcTBEHHBIX TapaHTUH 3a cyeT CpeAcTB (eaepaibHOro Oromkera U
oropkeroB cyorekToB Poccuiickoit denepanuu. [lpegocraBieHre IbrOTHBIX KPEAUTOB, TPAHTHI,
IpsiMasi TOCyJapCTBEHHAs NOJIEP>KKa IPUOPUTETHBIX HAIIPABJICHUHN pPa3BUTHSI SKOHOMUKH.

Tema 4. MeTono/ioruyeckne U MeTOANYECKHE MOAXO0bI K OLleHKe 3G (PeKTHUBHOCTH
rocyIapCcTBeHHBIX MIPOrPaMM Pa3BHTHS NPOMBIIIICHHOCTH

MeTtononorus OleHKH COIHAIbHO-3KOHOMUYECKON 3(PPEKTUBHOCTU LENEBBIX MPOrPAMM.
3aKkoHOaTeNbHbIE JOKYMEHTBI, YCTaHABIUBAIOIIME TOPSJIOK pa3pabOTKU U  pean3aluu
OIOJDKETHBIX MPOTpaMM UM MEXIOCYIapCTBEHHBIX II€JIEBBIX IPOTpamMM, B OCYILIECTBICHHH
KoTOpbIX yuacTByeT Poccuiickas ®eneparus. [lonarue skoHommuueckod 3(dekTuBHOCTH U
HKOHOMMYECKOro 3PdexTa. DPPEeKTUBHOCTh UCIOIB30BaHUS CPEICTB (penepaabHOro OrKeTa,
HalpaBJIIeMbIX Ha KallUTaJbHbIE BIOXKEHHs. 3aKOHOAATENbHOE 00ecreueHHe MCIOIb30BAHUS
cpencts (denepanbHOro OrOpKeTa, HAMpaBIsIeMbIX Ha KallUTAJIbHBIE BJIOKEHUS B COOTBETCTBUU C
[IpaBunamMu mpoBeieHUs] MPOBEPKH MHBECTUIIMOHHBIX MPOEKTOB HA MpeameT 3((PEeKTHBHOCTH
HCIIOJIb30BaHMs CpeICTB (peepaabHOro OIO/KETa, HAlPaBIsIEMbIX Ha KaluTalbHbIE BIOKEHUS.

Tema S. I'ocynapcTBeHHAasi HHBECTHIIMOHHAS NMOJUTHKA KaK 0a3uc pa3BUTHS
HALMOHAJILHOM WHHOBALIMOHHOMN CHCTEMbI

Crioco6bl ¥ (QOopMBI HMHBECTUPOBAHMS HWHHOBAIIMOHHON JEATENBHOCTH C Y4YETOM
pacuIMpeHHs] BO3MOXHOCTEW IIPUBJIEYEHUS YAaCTHOIO W MHOCTPAHHOIO KalMTald, BKIIIOYas
OCYLIECTBICHUE COBMECTHBIX HWHBECTUIMM B WHHOBALIMOHHBIE IIPOIPaMMbI M IIPOEKTHI.
VHHOBallMOHHBIE METO/bI WHBECTHUPOBAHHS IPOCTOIO M PACIIMPEHHOIO BOCIPOU3BOJCTBA
OCHOBHOro kanutaysa. Crpareruss M  KOHLENTYaJIbHbIE IIOJOXEHUS  MEPCHEKTUBHOU



HHHOBaHHOHHOﬁ n HHBCCTHHHOHHOﬁ NOJIMTUKK  3KOHOMHWYCCKHUX CUCTEM C YUYCTOM
HaKOIIJICHHOT'O HAay4YHOT'O MHPOBOI'O OIIbITA. PernonannHaBIC ACIICKThI pcannsanuun
FOCY,Z[B.pCTBCHHOfI HHBCCTI/IL[PIOHHOI>'I IIOJIMTHUKU.

Tema 6. PannoHaibHOE TEPPUTOPHATIBHOE Pa3MellieHHe TPOU3BOAMTEIbHbIX CHJI IIPH
OpPraHu3alMu UHBECTUPOBAHMS

Opraamn3ainoHHbie (OpMBI TTPOU3BOJICTBA, WX DKOHOMHUYECKAsl OIICHKAa M B3aHMMOCBS3b.
KonueHTpanusi, crienuanu3anus, KOomepupoBaHue U TuBepcudukaius npous3BoacTsa. GakTopbl
pocTa KOHIIGHTpAIlMd TPOU3BOJCTBA. TpajWIIMOHHBIE METOABI OIEHKA A(PHEKTUBHOCTH
WHBECTUIIMH B KOHIIEHTPAlMIO Mpou3BoAcTBa. CIleACTBUS KOHILIEHTPALUU MPOU3BOJICTBA.
KomOunnpoBanHusie MPOMU3BOJICTBA. PanuonansHOE TEPPUTOPHATHHOE pa3MenieHue
MPOU3BOJUTENBHBIX CWJI: peaau3alus MNPUHUUIIOB pPa3MELICHUS HOBBIX MPOU3BOICTB.
DKOHOMHUYECKHE BBITObI JEKOHIEHTPALMU MPOU3BOIcTBA. HOBBIE MOAXOIBI K JTEKOHUIEHTPALIUU
MPOU3BOJCTBA.  DKOHOMHYECKas  OLEHKAa  JIEKOHIEHTpaluu  npousBojcTBa.  [loHsTue
WHBECTHUIIMOHHOTO KiuMaTa. DakTopbl, OJIArONPHUSATHO BIUSIONINE HA MHBECTUIIMOHHBIA KIIMMAT.
@dakTophl, HEONATOMPHUATHO BIMSIONIME HA pPa3BUTHE HWHBECTHIIMOHHOTO Kimmara. OleHka
WHBECTUIIMOHHOIO KJIMMara. BapuaHTel WHBECTHUIIMOHHOrO pelTuHra. KopnopaTuBHBIN
WHBECTUIIMOHHBIA  peHTUHT. OTpacieBoil  MHBECTULIMOHHBIA  KIWMaT. PervoHanbHbIN
VHBECTUIIMOHHBIN KIMMaT. NHBECTUIIMOHHBIN PUCK U MHBECTUIIMOHHBIA NTOTeHIMal. CTpaHOBOM
WHBECTULIMOHHBIN KiIuMar. MoJenupoBaHue WHBECTULIMOHHOM NPHUBJIEKATEIBHOCTH OTPaCiEl:
PErMOHANIBHBIN aCIIEKT.

4. MarepuaJibl TeKyl1ero KOHTPOJIsi yceBaeMocTH 00y4yaomuxcs U (poHI OLeHOYHBIX
CpeCTB NPOMEKYTOUYHOM aTTeCTAllUM MO JUCHUILINHE

4.1. @opMbI 1 METOABI TEKYLIEI0 KOHTPOJISI YCIIEBAEMOCTH M IIPOMEKYTOYHOM aTTeCTaluH.

4.1.1. B xoxe peanuzannu qucuuiuinibl b1.B.J[B.3.1 UHBecTHIIHOHHAS MOJIMTHKA U
HHBECTUIMOHHAS NH(PPACTPYKTYPa B NPOMBILLIEHHOCTH UCIOJIb3YIOTCH CIeAyI0IIHe
METO/bl TEKYIIEr0 KOHTPOJISA YCIIEBAEMOCTH 00yYAKIIMXCSI:

Tema (pasen) MeToap! TEKYILEro
KOHTPOJISI yCIICBAEMOCTHU

Tema 1. | Teopernueckne U METOIOIOTUYECKUAE ACTIEKThI O, T
WHBECTUIIMOHHOW MOJIUTUKHU

Tema 2. | MexaHu3Mbl 1 HHCTPYMEHTHI peain3allid MHBECTUIIMOHHOM O,
MOJINTUKH TOCYIAPCTBA

Tema 3. | ['ocynapcTBeHHOE peryaupoBaHUe MHBECTUITMOHHON O 4T
JIeSATEIbHOCTH

Tema 4. | MeTOIOJIOTHYECKUE U METOIMYECKHE MOAXOIBI K OLIEHKE O, T
3¢ PEKTUBHOCTH TOCYIAPCTBEHHBIX MTPOTPaMM Pa3BUTHS
IIPOMBIIIIEHHOCTH

Tema 5. | ['ocynapcTBeHHass MHBECTUIIMOHHAS TOJUTHKA Kak Oa3uc o,
pa3BUTHUsI HAIMOHAJIbHON MHHOBALIMOHHOM CHCTEMBbI

Tema 6. | PanimonanbHOE TEPPUTOPUATIBHOE pa3MEILICHHE O,T,P
MPOU3BOIUTEIBHBIX CUJI IPU OPraHU3allMi UHBECTHUPOBAHUS

4.1.2. Ilpome:xkyToyHasi arrecTauMsi NpoBoAuTcs B (opme 3adera. 3a4yeT MPOBOAUTCH C
NPUMEHEHHUEM CJIEeYIOIMX METOIO0B (CpencTB): B (OopMe YCTHBIX OTBETOB Ha BOIPOCHI U
3alIUTHl UHAUBUIYAJIBHOTO 3a/1aHUS.

[Tpu HeoOXOAMMOCTH TIpeayCMaTpUBACTCS YBEIMUEHUE BPEMEHH Ha TIOATOTOBKY K 3auéTy,
a TakXKe MPEeJOCTaBIIAETCS [OMOJIHUTEIbLHOE BpEeMsl /sl IOATOTOBKM OTBETa Ha 3auéTe.
[Tpouienypa mpoBeAcHHUS TPOMEXKYTOUHON aTTeCTalMH IJisi OOYYarOIIUXCS C OTPaHUYCHHBIMH
BO3MOKHOCTSIMU ~ 37I0POBbSl W OOydaloluxcs HMHBAJIUIOB YCTAHABIMBAETCS C Y4ETOM
WHIUBUAYABHBIX TcuXxodu3nueckux ocobeHHocTel. IIpoMexxyTouHas arTecTanmus MOXET
MIPOBOJIUTHCS B HECKOJIBKO ATATOB.




4.2. MartepuaJibl TEKyLIEro KOHTPOJISI yCIIeBAeMOCTH

[IpenonaBarens OIEHWBACT YPOBEHb MOATOTOBIEHHOCTH OOYJAIOIIMXCS K 3aHATHUIO IO
CJIEYIOIIUM TOKa3aTessIM:

- YCTHBIE OTBETHI Ha BOIPOCHI NIPEMOAABATEINS 110 TEME 3aHATHSA,

- BBICTYIUIEHHE C JOKJIaJlaMH, y4acTHe B OOCYKJIEHUH JOKIAJ0B U pedepaTos;

- TECTUPOBAHUE.

Kpurepun onieHrBaHus JOKIaaa:

- CTEINIEHb YCBOEHUS NOHATUIN U KaTETOpHil 110 TEME;

- yMeHHe paboTaTh ¢ JOKYMEHTAJIbHBIMHU U JTUTEPATYPHBIMU UCTOUHUKAMU;

- TPAMOTHOCTb U3JIOKEHUS MaTepUaa;

- CAMOCTOATENBHOCTh PabOThI, HATMYKME COOCTBEHHON 0O0CHOBAHHON MO3UIMH.

Onenka 3HaHMNA, YMEHUH, HaBBIKOB MPOBOAMTCS Ha OCHOBE OaNIbHO-PEHTHHIOBOM
cuctembl 70% u3 100% (70 6ammoB u3 100) - Bkiag mo pe3yabTaTaM TMOCEIaeMOCTH 3aHSATHH,
aKTUBHOCTH Ha 3aHATHUSAX, OTBETOB HA BOIIPOCHI NIPETMOAABATEINIS] B XOAE 3aHATHS, BHICTYIUICHHUS C
JOKJIalaMHM, ydacTus B  OOCYXKJIEHHUSX JOKIAJ0B, BBIIOJHEHHS JAPYrHMX  3a/laHui,
IIPEyCMOTPEHHBIX TPOrPaMMOM TUCIUIINHEL.

Jertanu3zanuss OauioB M KPUTEPUM OLEHKM TEKYLIEro KOHTPOJS YCIIEeBAaeMOCTH
yTBEPKAAeTCs Ha 3aceAaHuu Kadeapsl.

Matepuanbl TEKyIIETO KOHTPOJS YCHEBAaEMOCTH NPENOCTaBIsAOTCA B (dopMax,
aJlanTUPOBAaHHBIX K KOHKPETHBIM OrPAaHUUYEHHSIM 3JI0pOBbsi U BOCHPHUATHS HWHGPOpPMALUU
00yJarommxcs:

JUISL JIUIL C HApYIICHUSIMH 3pEHHUs: B IIeYyaTHOU (popMe yBeIHMueHHBIM HpudTOM, B hopme
AJIEKTPOHHOTO JIOKyMEHTa, B popMme ayaurodaiina, B meyaTHOM (opMme Ha si3bike bpaiins.

JUISL JIAIL] C HApyLIEHUSMH CJIyXa: B Ie4aTHOH Gopme, B popmMe 3JIeKTPOHHOTO JOKYMEHTA.

JUISL JIMLl C HapyIIEHUSIMU OIMOPHO-IBUTATEIbHOIO ammapara: B~ IedaTHOM Qopme, B
(dopme FIIeKTPOHHOTO TIOKYMEHTa, B (popme ayanodaiina.

[Tpu mpoBeaeHUH TpPOLEAYpPHl OLUEHUBAHMS PE3yIbTaTOB OOYYEHMsI WHBAIMIIOB U JIMI C
OTPAaHUYEHHBIMU BO3MO)KHOCTSIMH 3JI0POBBS IIPENYCMATPUBAETCS UCIOIb30BAHHE TEXHUYECKUX
CPEICTB, HEOOXOMUMBIX UM B CBSI3U C UX HWHIUBUAYAIBHBIMU OCOOCHHOCTSIMU. ODTH CpEACTBa
MoryT O0bITh TipenocTaBiieHbl PAHXul'C unn MoryT ucnosb30BaTbCsi COOCTBEHHBIE TEXHHUECKUE
CpeCTBa.

[Tpu HeoOXoAMMOCTH MHBAIKAAM M JIUIAM C OTPAHUYEHHBIMUA BO3MOXHOCTSIMU 3/I0POBbSI
MIPEIOCTABIISAETCS JOMOJIHUTEIHOE BPEeMsI JIsl TIOATOTOBKHM OTBETA HA BBHITIOJHEHHE 3a/1aHUH.

Bonpocvl mem 0ns noocomoeéxu k onpocam

Tema 1. TeopeTnueckne 1 MeTOA0JOTrHYECKHE ACHEKTHI HHBECTHIMOHHOMN NMOJTUTHKH
1. CooTHOLIEHNE TOHATHI «WHBECTHIUN», «KAIIUTAJIbHBIE BIIOKCHUSD), «MHBECTULIMOHHAS
NeSTeNbHOCTh», «UHBECTULMOHHBIA  MEXaHM3M», «OIOJUKETHbIE  AaCCUTHOBAHUS,
«VUHBECTULIMOHHBIN MPOEKTY.
2. Knaccudukaius HHBECTUIMH B POCCHIICKOM SKOHOMUYECKON MPAKTHKE.
Knaccudukarus nHBeCTHIIMINA B 3apy0eKHON SKOHOMUYECKON MPAKTHKE.
4. CoctaB M CTpyKTypa KallUT&JIbHBIX BIOXKEHHMM B OTEUECTBEHHOW IIPAKTHUKE
XO3MCTBOBaHUSI.
5. CyObexTsl U OOBEKThl WHBECTHIIMOHHOM [EATENBbHOCTH, OCYIIECTBIsieMOH B (opme
KAIATAJIBHBIX BIOXKECHHM.
6. @OyHKIUU U CTPYKTypa HHBECTULIMOHHOTO PhIHKA.

[98)

Tema 2. MexaHu3Mbl © HHCTPYMEHTBI PeaJM3alii HHBECTHIMOHHOM MOJTUTHKH
rocyaapcraa

1. Pomb rocymapcTBa Kak CyObeKTa HHBECTUIIMOHHBIX OTHOIIIEHUH.

2. ®yHKIWHU TOCYJapCTBa B MEXaHU3Max IMepeauyd MHBECTULIUN U COOCTBEHHOCTH.
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W

13.
14.

l'ocynapcTBO Ha phIHKE IIEHHBIX OyMmar.

['occekTop Kak MOCTaBIIMK HHBECTUIIMOHHBIX PECYPCOB.

Peanuzanus opraHu3aliMOHHON (YHKIMHM TOCYAapCTBAa B MHBECTUIIMOHHBIX OTHOILICHUSAX
Ha nmpumepe OIIII.

WuBecTHIIMM M MHBECTHIIMOHHbBIE OTHOIIEHHS B (peJiepasbHBIX HOPMATUBHBIX MPAaBOBBIX
aKTax.

[IpuBaTH3anys B OTEUECTBEHHOM MPAKTHKE.

Pa3BuTne KOpIopaTHBHOTO CEKTOPa YKOHOMUKH M WHBECTHIIMOHHBIC TIEITH.

BropkeTHbIE MEXaHU3MBI TOCYJAPCTBEHHOTO HHBECTUPOBAHMUSL.

OcoOenHocTr  OIOJDKETHOTO  TUIAHUPOBAHUS  COIMAIBHO-3HAUUMBIX IMPOTPaMM U
MIPOEKTOB.

Onenka 3(ppekTHBHOCTH OFOHKETHBIX PAaCXOJIOB.

. Pacxomnpie 00s13aTeILCTBA U UX PasrpaHuiuCHUEC KaK HHCTPYMCHT O6II_ICFOCYI[apCTBCHHOI71

Y TEPPUTOPUATILHON OFOPKETHOU MOJTUTHKHU.

bropketupoBanue, OpUEHTUPOBAHHOE HA PE3YJIbTAT.

l'ocynapctBeHHbIE TTporpaMmbl B POCCMM Kak MHCTPYMEHT WHBECTUIIMOHHOW MOJUTHUKHU
rocyaapcTna.

Tema 3. 'ocynapcTBeHHoOe peryjiMpoBaHue HHBECTUIIMOHHOM 1eATeJILHOCTH

1.
2.

[98)

o

7.
8.
9
1

I1.

0.

[Ipsimble 1 KOCBEHHBIE METO/IbI PETYIMPOBAHUS MHBECTULIMOHHOMN AEATEIBHOCTH.
OCOOEHHOCTH 3aKOHOMATEIHFHOTO PETYJIMPOBAHUS WHBECTUIIMOHHOW JCSITEIIBHOCTH B
Poccun.

OKOHOMHYECKHNE PETYIATOPHI NHBECTUIIMOHHON IEATEIbHOCTH.

MexaHu3M HaJIOroBOM NOAAEPNKKH HHBECTULIMOHHOW JEATEIBHOCTH OpraHu3aluid B
cdepe KarmuTaabHbIX BIOKEHUN.

HasioroBoe ctuMynmnpoBaHUE WHBECTULIMOHHOM €S TENBHOCTH.

AMOpTI/ISaHI/IOHHaH IIOJIUTUKA KakKk MCEXaHU3M q)OpMI/IpOBaHI/ISI U HUCIIOJIB30BAaHUA
MHBECTULIMOHHBIX PE3EPBOB OPTaHU3ALINY.

Tamo0XeHHO€E peryJIMpOBaHUE.

[Ipsimbie hopMbI TOAIEPKKY HUHBECTUIIMOHHON JAESITETLHOCTH.

FOCYJIapCTBeHHBIe rapaHTUH KaK MCTOJ MOJICPKKHA I/IHB@CTI/IHI/IOHHOfI AKTUBHOCTH.
[Ipsimass rocymapcTBeHHass TOMJIEP)KKA IMPUOPUTETHBIX  HANPABICHUM  Pa3BUTHUS
3KOHOMMUKH.

OtpacnieBasi ”HBECTULIMOHHAS MTOJIUTHKA.

Tema 4. MeTono/ioruyeckne U MeTOANYECKHE MOAXO0bI K OLleHKe 3G (PeKTHUBHOCTH
rocyIapCcTBeHHBIX MIPOrPaMM Pa3BHTHS NPOMBIIIICHHOCTH

1.

2.

[98)

ba3oBble MPUHLMIIBI OIEHKH COIMAIbHO-3KOHOMUYECKOH 3((EKTUBHOCTH LENEBBIX
IIPOrPaMM.

3aKoHOJIaTeNNbHbIE JOKYMEHTHI, YCTaHABJIMBAIOIINE MOPAJOK Pa3pabOTKU U peann3aliu
OO/DKETHBIX IPOTPAMM.

OxoHoMuYecKas 3PPEKTUBHOCTb U YKOHOMUYECKUN I (DEKT.

D¢ hexkTUBHOCTh HCHOIB30BAaHUS CPEACTB (peepanbHOro OOKeTa, HalpaBlIieMbIX Ha
KaIlTUTaJIbHbIE BIOKEHUSI.

[IpaBuna mpoBeAeHMsT TNPOBEPKM  WHBECTULUOHHBIX  IIPOEKTOB  HAa  NPEAMET
3¢ (}EeKTUBHOCTH HCIONB30BaHUSl CpeACTB (hefepanbHOro OpKeTa, HampaBlseMbIX Ha
KaIlUTaJIbHBIE BIIOKEHUS.

Tema S. I'ocynapcTBeHHasi HHBECTULIMOHHAS MOJUTHKA KaK 0a3UC pa3BUTHUSA
HAMOHAJIBLHON MHHOBALIMOHHON CHCTEMbI

1.
2.

Cnioco6s1 1 HOpMBI MHBECTUPOBAHKSI MHHOBAIITMOHHON JIEATEITFHOCTH.
[IpuBneueHre 4acTHOrO M MHOCTPAHHOIO KalMuTalda B MHHOBALMOHHBIE IMPOTPAMMBI U
MPOEKTHI.
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4.

5.

HMHHOBaIMOHHEIE METOAbI HWHBCCTHPOBAHUA IIpocCTOro u pacImpeHHOI 0
BOCIIPOM3BOJACTBA OCHOBHOTI'O KalyTaa.

KOHL[eHTyaJ'IBHBIC noaxoabl K (I)OpMI/IpOBaHI/IIO n pcajin3anuu WHHOBAIIMOHHON U
I/IHBCCTHHI/IOHHOﬁ TTOJIMTUKH.

PervonanbHbIe aCTIEKTHI pcain3anuun FOCYIlapCTBeHHOﬁ WHBECTUILIMOHHOM ITOJIUTUKU.

Tema 6. PannoHa/ibHOE TEPPUTOPHATIBHOE Pa3MellieHHe TPOU3BOAMTEIbHbBIX CHJI IIPH
OPraHM3anMy HHBECTHPOBAHUS

1.

O NN kW

9.

10.
11.
12.
13.

Opranu3zaimoHHubie GOpMBbI TPOU3BOACTBA.

KoHnuenrparus, cnenuanusanys, KOonepupoBaHue U AUBepCU(UKAIIUSA POU3BOICTBA.
@®akTopsl pOcTa KOHLEHTPALIUU TPOU3BOACTRA.

Mertozpl o1ieHKH 3(p(PEeKTUBHOCTH UHBECTULIMI B KOHLIEHTPAIIUIO IIPOU3BOICTBA.
KoM6uHMpoBaHHbIE TPOU3BOICTBA.

PannonaneHoe TeppUTOpUATIBHOE Pa3MEIIEHNE TPOU3BOAUTEIBHBIX CHIL.
OKOHOMUYECKHUE BBITOBI ICKOHIIEHTPAIH IPOU3BOJICTBA.

[Tonxomel K 1EKOHLIEHTPALIMK TPOU3BOCTBA.

DKOHOMHUYECKAs OLIEHKA JEKOHIIEHTPAIlMU IPOU3BO/ICTBA.

VHBeCTULIMOHHBINM KITUMAT: 0COOEHHOCTH OLEHKH U PEUTHHTOBAHHUS.

OTtpacneBoii, perMOHaJbHbIA U CTPAHOBOW MHBECTUIIMOHHBIA KIMMAT.
MHBECTUIIMOHHBINA PUCK U UHBECTUIIMOHHBINA MOTEHIUA.

OCHOBBI MOJIEIMPOBAHUSI MHBECTUIIMOHHOMN MPUBJIEKATEIbHOCTH PETUOHOB U OTpaciiel.

Ilpumepnas memamuxa 00K1a008 N0 memam Kypca

Tema 1. TeopeTnueckne ¥ MeTOX0JOTHYECKHE ACTIEKTHI HHBECTUIIMOHHON MOJTUTHKH

1.
2.
3.

o

= o

0.

3apyOeXHbIH ONBIT peain3alliil MHBECTUIIMOHHOMN MOJUTHKH.

WuBectunmonnas nonutuka Poccun Ha pyoexxe XIX-XX BB.

Hcnonbs3oBaHue MeEXaHU3MOB IIPSAMOIO KPEAUTOBAaHUSA IIPUOPUTETHBIX  OTpacileu
npoMsinuieHHOCTH B Kopee.

Konuenuuss  TailBaHbCKOM  MOJENM  WHBECTHMLIMOHHOW  IOJUTHKH:  IMOAJEPIKKA
MIPOMBILIUIEHHBIX (hUpM, pabOTaIOIIMX Ha SKCIIOPT.

[TonuTyika UHBECTULIMN B COLUAIIUCTUYECKUM TIEPUO/.

[TonuTHKa MHBECTUIIMOHHOTO pa3BUTUsl HopBeruu 3a cuet pecypcoB CTaOUIN3AIMOHHOTO
donna.

Poccuiickuil onbIT peain3aluyi HHBECTULIMOHHOMN MTOJINTHUKH.

CoBpemenHas MHBeCTHULIMOHHASI TOJIUTHKA.

Crparerust npubpexHoro pa3Butus Kuras.

SlnoHckas  MoAesnb  MapTHEPCTBA  MEXKIYy TOCYJapCTBOM U HWHBECTOPaMH U
LIEJICHAPABIICHHBIE TOCYAAPCTBEHHBIE MEPOIIPUATHS IO CTUMYJIMPOBAHUIO MHHOBAIUI B
Pa3BUTHE BBICOKOTEXHOJIOTMYHBIX OTPACIIEH.

Tema 2. MexaHu3Mbl  HHCTPYMEHTBI PeaJM3alMi HHBECTHIMOHHOM MOJTUTHKH
rocyaapcraa

1.

2.
3.
4

NHBECTUIIMOHHBIN TPOIIECC B COBPEMEHHBIX YCIOBUSX YKOHOMUKH.

Hcrounnku ¢hopMUpOBaHUS MHBECTHIIMOHHBIX PECYPCOB.

Pons rocynapctBa B pa3BUTUH HHBECTHIIMOHHOTO MOTEHIIHAIA SKOHOMUKU PD.
CocrosiHue W OCHOBHBIE HANpaBlI€HUS MWHBECTULIHUOHHOW MOJUTHUKUA B MPOMBIIIJIEHHBIX
KOMIJIEKCAX CTpaHbI (TOTITMBHO-2HEPTETUIECKOM, MaIlIMHOCTPOUTEIIBHOM,
METaJUTyprHUYe€CKOM KOMILIEKCaX, XUMUYECKOM U Jp.).

CyniecTByrone MeTOAbl OLEHKM WHBECTHIIMOHHOTO TMOTEHIMAIa 3KOHOMUYECKUX
CUCTEM.

Y4acTHUKH WHBECTUIIMOHHOMN NESTEIbHOCTH: TOCYIApCTBO, KOPIOPAIUU, TPEANPUITHUSA,
KOJUIEKTUBHbIE HHBECTOPBI, YaCTHBIC JIMLIA.

®akTopbl M YCJIOBHUS CO3/IaHHE OJAronpusATHOTO WHBECTHIIMOHHOTO KJIMMara B
COBPEMEHHBIX YCIOBUSIX.
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10.

11.

12.

Pa3Burtue u MexaHu3M (pyHKIIMOHMPOBAHUS TOCYIAPCTBEHHBIX KOPITOPALIHA.

TenaeHIMM OpPraHU3allMOHHO-TIPABOBBIX U OPraHMU3alMOHHO-dKOHOMHYECKHX (opM
rOCyJapCTBEHHBIX KOPIIOpaLUH.

JlesitenbHOCT OaHKOB pPa3BUTHSL (MHBECTUIIMOHHBIX OaHKOB) Ha WHBECTUIMOHHOM
PBIHKE.

WHcTUTYyIMOHANBHBIE TIOJIOKEHUSI TOCydapcTBEHHO-4acTHOro mnaprtHepctBa (I'UIl) B
Poccun.

OmneiT peanuzanuu Y11 B Poccun u 3a pydexom.

Tema 3. T'ocynapcTBeHHOe peryJMpoBaHNe HHBECTUIIHOHHOM e TeJIbHOCTH

1.

VYernoBuss M NpUOPUTETHBIE HAINPABIEHUS HMHBECTHPOBAHMS PEAlIbHOTO  CEKTopa
HKOHOMUKH, UHPPACTPYKTYPHI, KUIUIIHOTO CTPOUTENILCTBA, MPOU3BOJICTBA HKCIIOPTHOM
MPOAYKLIUH.

VYhpaBineHue HHBECTULMOHHBIM IIJJAHUPOBAaHHMEM B COLMAIUCTUYECKUE DKOHOMUKHU
Poccun.

CocTosiHME W OCHOBHBIE HanpaBleHUA TeopuH dS(H(HEKTUBHOCTH OOIIECTBEHHOTO
MPOU3BOACTBA M OOOCHOBaHME JPPEKTUBHOM MOIUTUKH KANMUTAJIbHBIX BIIOKEHHUN
COLIMATMCTUYECKOTO SKOHOMUKH.

Metoponoruss U MeETOAMYECKHE MPOOJIeMbl pa3pabOTKU MPOTHO30B M KOHIIETILHN
pa3BUTHUSA OTpaciiell U MEKOTPACIIEBBIX KOMILIEKCOB.

CrpykTypHasi TOJMTHKA TOCyJapcTBa M €€ BIMSHUE Ha JOJTOCPOYHYIO JWHAMUKY
KOHOMMKH.

TengeHuuu  3apyOeXHOTO  OMNbITa  peaju3alldd  TOCYJApCTBEHHOM  MOJUTHUKHU
CTUMYJIMPOBaHUSI NHBECTUIMI B MHHOBALMH.

WUucturyr coOctBeHHOCTU. [lpuBatu3anus, CcpaBHUTENbHBIM aHANU3 peanu3anuu
npuBatH3auuu B Poccum u B pa3BUTHIX cTpaHax mupa (BemukoOpurtanus, ['epmanus,
Kanaga, CIIA, Utanus, ®pannus, benbrus).

Tema 4. MeTogosioruyeckue 1 MeTOAHYECKHE MOAXOAbI K OLleHKe d(pPeKTUBHOCTH
rocy1apCTBC€HHBIX IPporpamMm pasBuTUA NMPOMBINIJICHHOCTHA

1.

2.

= o

l'ocynapcTBennsle nporpammel B Poccun kKak MHCTPYMEHT MHBECTHLIIMOHHOW NOJUTHKHU
roCyAapcTBa: BUAbI U YPOBHU (PHHAHCUPOBAHUS.

VYhpaBneHue TrocyJapCTBEHHBIMM IIPOrpaMMaMM B paMKax IPOrpaMMHO-LIEIEBOIO
MeTO/aA.

CylHOCTh M COJEpKAaHHE COBPEMEHHBIX HHCTPYMEHTOB IPOTrPaMMHO-LEIEBOIO
IJTaHUPOBAaHM.

AHanu3 NpaBUTEIbCTBEHHBIX U BEJOMCTBEHHBIX IJIAHOB JIEATEIBHOCTH.

XapakTepHble OCOOCHHOCTH  pa3pabOTaHHBIX  (enepalibHBIX, PETHOHAIBHBIX |
MYHHIIMIAJIBHBIX 1EJIEBBIX TPOIPAMM.

[TpaxTuka pa3paboTKu U peaan3alii BeIOMCTBEHHBIX LIEIEBBIX MPOTPaMM.

OcobeHHocTH BesieHHsl peecTpa pacxoaHbIx oos3arenscTs (PPO).

OcHoBHbIE (POPMBI HUCIIOJIB30BAHUS NPOTPAMMHO-IIENIEBBIX METO/IOB (DPMHAHCHPOBAHUS B
O0/PKETHOM ITpoIiecce.

Tema 5. I'ocynapcTBeHHasi MHBECTULMOHHAS MOJUTHKA KaK 0a3UC pa3BUTHUSA
HAMOHAJILHON MHHOBALIMOHHON CHCTEMbI

1.

2.

Tengenuun (QUHAHCUPOBAHUS HAYYHO-TEXHMUYECKOM M WHHOBALIMOHHOW MOJUTHKU
rocyaapcrsa.

UuctpymeHThl  (GOpMUPOBAaHUS HMHBECTULMOHHO-MHHOBALIMOHHONM  MHQPACTPYKTYphI
9KOHOMUKH.

WMHBecTUIINHN B MHTEIJIEKTYaJIbHBIN KaluTajdl MHHOBAIIMOHHOM NEATeIbHOCTH KaK (hakTop
SKOHOMHUYECKOIO PA3BUTHA.
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o

9.

10.
I1.

12.

MuBecTUIIMOHHAS COCTABIISAIONIAS] MHHOBAMOHHBIX MPOIIECCOB B AKOHOMUKE. TeHIeHIINN
3apy0eXHOTO ONBITa pealn3allii TOCYIAPCTBEHHOW TMOJHMTUKU CTUMYJIMPOBAHUS
MHBECTHLIMI B MHHOBAIIMU.

POJ'II) FOCYJIapCTBeHHI)IX I/IHBeCTI/II_[I/Iﬁ B ITIOJIMTUKEC paSBI/ITI/ISI HHHOB&HI/IOHHOﬁ CUCTEMBI
Poccun.

BIO)I)KeTHI)Ie MECXAaHU3MBbI FOCy,)IapCTBeHHOFO I/IHBCCTI/IpOBaHI/ISI HHHOBaHHﬁ.

Pa3paboTtka U coBeplICHCTBOBaHHE (OpPM, CTPYKTYp M CHCTEM YIIPaBJICHUS
HHHOBaHHOHHOfI NCATCIIBHOCTBIO: I/IHBeCTI/IHHOHHblﬁ, HHCTHTYHHOHaHBHBIﬁ n
3aKOHOJATEIbHBINA acIIEKThI.

I/IHHOBaI_[I/IOHHI)Ie METOIbI I/IHBeCTI/IpOBaHI/ISI HpOCTOl"O nu pacmnpeHHoro
BOCTIPOU3BOJICTBA OCHOBHOTO KaluTasa.

HccnenoBanne TEHACHIMN W3MEHEHHs CTPYKTYPbl HMYIIECTBEHHOIO KOMILJIEKCA B
YKOHOMHMYECKHX CHCTEMAaX.

VYnpasieHue Ka4eCTBOM U KOHKYPEHTOCITOCOOHOCTHhIO WMHBECTHIIMOHHBIX MPOEKTOB.
CnocoObl 1 ¢GOpMBI WHBECTHUPOBAHUS HMHHOBAI[MOHHON JEATENBHOCTH C Y4ETOM
pacmnpeHHs{ BOSMO)KHOCTefI anBnequHs[ JaCTHOTO U I/IHOCTpaHHOFO Karuraa.
Oco0eHHOCTH WHBECTUPOBAHUS KalUTalla B MHHOBAIIMOHHBIE TPOTPAMMBI U TIPOEKTHI.

Ipumepnas memamuxa pepepamos no memam Kypca

Tema 6. PaninonanbHOe TeppUTOPHATBbHOE Pa3MelieHHe NPOU3BOANTEIbHBIX CHJI NIPH
OpraHu3auuy HHBECTHPOBAHUS

1.

2.

I1.

12.

13.

14.

15.

CoBpeMeHHbIE HaNpaBJIEHUs] TEOPETUKO-METOJOJOTMYECKUX pPa3paboToK B 00IacTH
yIpaBICHUS] HHBECTUIIMSIMH.

CymHOCTh M COAEpKaHWE TEOPUM YIPABJIEHUS WHBECTULUSAMU. 3aKOHBI, IPUHLIUIBI U
METOIbl TEOPHH YIPABICHUS MHBECTULIMSIMH.

CymHocTh, LEAM M 33Ja4d  TOCYAAPCTBEHHOI'O PpEryJIMPOBAHHS WHBECTULIMOHHOMN
NeSITEIbHOCTH.

[IpyHUMnBl  OpraHM3anMM, pecypcsl M IPOLECC TOCYJAPCTBEHHOTO — YIPAaBICHUS
uHBecTuUsAMU B Poccun.

WNHBecTULIMOHHAS NEATENBHOCTh U MHBECTUIIMOHHBIE OTHOLICHHUS, UX YIIpaBJICHUYECKas U
HSKOHOMMYECKAS POJIb B (POPMUPOBAHUHM UHBECTULIMOHHON MOJUTHKHU TOCYIapCTBA.
PasButue opm rocy1apcTBEHHO-4aCTHOTO MApTHEPCTBA. YTNPABICHUE rOCYIapCTBEHHBIM
UMYILECTBOM.

WHBecTuMOHHAs MONUTHKA rocyaapcTBa. Posib 1 MecTo rocyapcTsa B MHBECTULIMOHHOMN
NeSITEIbHOCTH.

TocynapcTBo Kak cyObeKT MHBECTUIIMOHHON JAEATEIbHOCTH.

l'ocymapcTBO Kak MHCTUTYLIMOHAJIBHBIA HHBECTOP.

Cucrema OpraHoB HCIIOJIHUTENBHOM BIACTH, OCYHIECTBILSIIOIIMX TOCYIapCTBEHHYIO
MOJIUTUKY B 00JIaCTU MHBECTULIMOHHOM AESITETbHOCTH.

CocTosiHUE U OCHOBHBIE HAIIPABJICHUS WHBECTHULMOHHOMN MOJUTUKHA B NPOMBIIIJIEHHBIX
KOMITJIEKCaxX CTpaHbI (TOIUIMBHO-3HEPr€TUYECKOM, MAaIIMHOCTPOUTEILHOM,
METAJTypruueCcKoM KOMIUIEKCAaX, XUMUYECKOM U Jp.).

Pa3pabotka  cTparermu M KOHLENTYalbHBIX  TOJOXKEHUH  MEPCIEKTUBHOMN
VMHBECTULIMOHHOH MOJIUTUKH SKOHOMUYECKUX CHUCTEM.

OnpIT MaKpOIKOHOMHUYECKOTO MHBECTUIIMOHHOTO TJIAHUPOBAHUS B 3apyO€KHBIX CTpaHax
(na mpumepe @paniuu, Uranuu, Anonuun, CILIA).

Ponre u wMecro rocymapcTBa B WHBECTULHMOHHOM  JEATENBHOCTH  (CYOBEKT,
npodecCHOHANBHBINA YYaCTHUK, OPraHU3aTop Mpolecca MHBECTUPOBAHNUSA).

@enepanbHble 1I€7€BbIe MporpaMMbl B Poccun Kak MHCTPYMEHT WHBECTUIIMOHHOM
MOJIMTUKU TOCY/IApCTBA: BUJIbI U YPOBHH (PMHAHCHPOBAHUSI.
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16.

17.
18.
19.
20.

21.
22.
23.
24.
25.

26.
27.
28.
29.

30.

Metononoruueckue W METOAWYECKHE TOAXOAbl K  omeHke dddexTuBHOCTH
TOCYIapCTBEHHBIX NPOTrpaMM PA3BUTHSI SKOHOMHUKH W YNPABICHUSA MNPEINPUATHIMUA H
KOMIIJIEKCAMU MTPOMBIIILIEHHOCTH.

Ponb MHCTUTYTOB pa3BUTHS B MTOJIUTUKE HHBECTUPOBAHUS HHHOBAIUN.

KommuiekcHasi rocyapcTBeHHasi 3KCEPTU3a IPOrpaMM U IPOEKTOB.

CoBEpIIEHCTBOBAHME METOA0JIOTUH KCIIEPTU3BI TOCYAAPCTBEHHBIX TPOTPAMM.
CoBpeMeHHass UHBECTUIIMOHHAS TOJUTHKA B CUCTEME MaKPOIKOHOMHUYECKUX (haKTOPOB
COBPEMEHHOUN YKOHOMHUKH.

Pa3zButHe u Mexanu3M (QyHKIIMOHUPOBAHUS TOCYAAPCTBEHHBIX KOPIIOPAIIHIA.
WuBecTunimonHas nonuTHka rocynapcersa B chepe TOK.

WuBectunnonnas nonutuka Poccun Ha pyoexke XIX-XX BB.

[TonuTka MTHBECTULIMIA B COIUATTUCTUYECKUAN EPHO/I.

3aKoHO/ATENbHOE PETYIMPOBAHNE HHBECTULHUOHHOHN aAestenbHOocTH B Poccum B XIX-
Hayasio XX BB. ¥ B CoBerckoi Poccun.

WNHBecTuinu B 4YeNOBEYECKHM KamuTan Kak (akTop pa3BUTHSI HHHOBAIMOHHOMN
SKOHOMUKH.

MHBeCTUIIMOHHBIN KJIMMAT U €r0 U3MEPEHUE.

NHCcTpyMeHTapHil ynipaBieHUS HHBECTUIIMOHHBIM KIIMMATOM.

@opMUPOBAaHUE TIEPCIEKTUBHBIX MOJEIEH WHBECTULIMOHHOW IPUBIIEKATEIBHOCTH
TEPPUTOPHH.

HNnoreynoe KpeIuTOBAaHUE KaK MEXaHU3M BO3BPaTHOIO MHBECTUPOBAHUS.

Ipumepwvt 3a0anuti 015 NOO2OMOBKU K MECMUPOBAHUIO

Tema 1. Teopeaneche U MeTOJ0JI0rHYeCKHe ACIEKThl HHBECTHIIHOHHOMN MOJUTHKH

1. ITonsarue «MHBECTHUHH» MOKXHO pacCMaTpHUBaTh KakK

a)

b)
©)

d)
e)

4acTh pacxoJ0B, HAIIPABICHHBIX HA HOBBIE CPEICTBA IIPOU3BOACTBA, BIIOKEHUS B
(UHAHCOBbBIE AKTHUBBI U T.II.

BJIO’KEHMS CPE/ICTB B LIEHHbIE OyMaru Ha JITUTEIbHBIN epHo/l BpeMEH!

3aTparhl JEHEKHBIX CPEJICTB, HAIPABIEHHBIX Ha BOCIPOU3BOJACTBO KamuTajga, €ro
CTaHOBJICHHME U PAaCIIUPEHUE

BJIOKEHUSI (PUHAHCOBBIX PECYPCOB B PEMOHT NPOU3BOJCTBEHHBIX 3/1aHUH.

(dopmMupoBaHUe MTPaBOBON 6a3bl MHBECTUIIMOHHON JAEATEIbHOCTH

2. O0beKTaMHU MHBECTHIIMOHHON IESITENLHOCTH SIBISIOTCS

a)
b)
c)
d)
e)
f)

BHOBB CO3/IaBa€MbI€ U MOJICPHU3UPYEMbIE OCHOBHBIE (DOH/IBI, © 0OOPOTHBIE AKTHUBBI
IeHHbIe Oymaru

LIeJIEBEIC JIEHEKHEIC BKJIA b

yOBITKH, HE TIOTAIICHHBIE B OTYETHOM TIEPHUO/IC

100aBOYHBIA KalmMTal

MMYIIIECTBEHHBIC TIPaBa M MpaBa Ha MHTEJUICKTYATbHYI0 COOCTBEHHOCTD.

3. OObeKTaMu BIIOKEHHUSI MOTYT OBITh

a)
b)
©)
d)

PCaIbHBIC MHBECCTUIIUU

HHBCCTHUIINHU B ,Z[O6LIBE[IOH.[YIO IMPOMBITIVICHHOCTDb
(1)I/IHaHCOBI)Ie MHBCCTUIIUN

HHBCCTHUIIU B O60p0THLII>'I KarurTania

4. CyObeKTaMu WHBECTUIITMOHHON JEATETLHOCTH SBISIOTCS

MHBECTOPBI

3aKa34rKH

UCTIOJIHUTENU paboT

M0JIb30BAaTEIN OOBbEKTOB MHBECTUIIMOHHOM 1€ TEIIbHOCTH
HaJIOrOBasi MHCTIEKIUS

(buHaHCOBBIE YIIPaBIICHUS
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5. KanutanbHbIMH BIOXKCHUSM SIBIISIOTCS 3aTpaThbl HA

PEKOHCTPYKIIMIO U TEXHUYECKOE NIEPEBOOPYKEHUE TPOU3BOJICTBA
MOJIEpHM3AIINI0 000pyI0BaHUS

pacIMpeHue MPOU3BOIACTBA

KallUTaJIbHBIA PEMOHT

TEKYILIUH PEMOHT

HOBOE€ CTPOUTENILCTBO

6. lHBECTULIMOHHBIE PECYPCHI - 3TO BCE BUJIBI ...

a)
b)
c)
d)

CPEICTB, MOJIy4aeMBbIX B KQYECTBE JOX0JAa OT HHBECTUPOBAHUS
JICHEHBIX U UHBIX aKTUBOB, HCIIOJIb3yEMBIX B LIEISIX HHBECTUPOBAHMS
3aTpart, BOSHUKAIOIIUX [IPU HUHBECTUPOBAHUU CPENICTB

aKTUBOB, BBIOMPAEMBIX I pa3MEIleHUsl CPEJICTB

7. 3aka3yMKaMu MOTYT OBbITh

a)
b)
©)
d)
e)

WHBECTOPBI
MOAPSATUNKHA
MPUKA3YUKHU
MOJIb30BATEIN
KpEIIUTOPBI

8. BiiosxeHne MHBECTUIIUI U OCYILIECTBIEHUE MPAKTUYECKUX ACUCTBUI B LIENAX MOTyYSHHS
pUOBLIN U (UITM) JOCTHKEHHS] HHOTO ToJe3HOoro 3¢ dekra — 310

HWHBCCTUIIMOHHAA IIOJIMTHUKA
HHBGCTI/IHI/IOHHBIﬁ PBIHOK
MpCANPUHHUMATECIIbCKAA ACATCIbHOCTD
HMHBCCTHUIIHMOHHAA ACATCIBHOCTD

9. I/IHBCCTOpLI — 9TO CY6’LCKTLI WHBECTUILIMOHHOMN ACATCIIbBHOCTH, OCYHICCTBIIAIONINUC BJIOKCHUC

TOJIbKO COOCTBEHHBIX CPEJCTB

3a€MHBIX WJIH MTPUBJICYCHHBIX CPEICTB
CO6CTBGHHBIX, 3a€MHBIX U IPUBJICYECHHBIX CPCIACTB
COOCTBEHHBIX U MIPUBJICYEHHBIX CPE/ICTB

10. B 3aBucuMOCTH OT cpephl BIOKEHUH MOKHO BBIICIUTHh WHBECTUITUN

a)
b)
c)
d)

MMPOU3BOACTBCHHBIC 1 HCTIPONU3BOACTBCHHLIC
couaJIbHbIEC U DKOHOMHYCCKHUEC

HAaYYHbIC U HCHAYYHBLIC

IIPAMBIC U HOpT(l)eJ'IBHI)Ie HMHBECTUIIUU

Tema 3. T'ocynapcTBeHHOe peryJMpoBaHNe HHBECTUIIHOHHOM e TeIbHOCTH

1. B cnyyae HanmoHanu3anuyu 0ObEKTOB KAMUTAIOBIOXKEHUH FOCYAapCTBO, B COOTBETCTBUH C
3aKOHOJIATEILCTBOM, 00SI3aHO

a)

b)
c)

d)

YaCTUYHO KOMIIEHCHPOBATh MOTEPU B CBSI3H C NMPOBEICHHON HAallMOHAINU3AIMEH 0ObEKTOB
KaIlUTaJIOBIOXKCHUI
PYKOBOJACTBYSCh HAllMOHAIBHBIMHM MHTEPECAMH T'OCYAAPCTBA, HUYETO HE BO3MENTast

IIOJJHOCTBIO BO3MCCTHUTD Y6LITKI/I, MMPUYINHCHHBIC Cy6’beKTaM WHBECTUILIMOHHOM
JCATCIbHOCTH

BO3MeENIaTh YOBITKH JUIIb HHBecTOpaM u3 ctpan CHI'

2. ITon NHBECTUIIMOHHOM CTpaTeruell KOMIIAHUH CIIEIYET TOHUMATh

a)
b)

c)

ACATCIIbBHOCTD IIYTCM (I)OpMPIpOBaHI/ISI HMHBCCTUIITMOHHOTO l'IOpT(I)e.HSI KOMIIaHUH
peanun3anu OTACIbHBIX HHBECTHUIMOHHBIX ITPOrpaMM U IMPOCKTOB

(dbopMHUpOBaHUE CUCTEMBI JOJATOCPOUHBIX IIeNIeil HHBECTHUIIMOHHOM e TeTbHOCTH U
BbIOODP Hanbosee 3h(PEeKTUBHBIX MyTEH UX TOCTHXKEHUS
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d) wHabGop mpaBuII VI NPUHATHS PEILICHUH, KOTOPBIMU OPTaHU3aIUs pPYKOBOJICTBYETCS B XOJIE
OCYILIECTBJICHUS] THBECTUIIMOHHBIX IIPOEKTOB

3. AMOpTH3aIIMOHHBIE OTYUCIICHHSI PETHA3HAYCHBI TOJIBKO
a) IS BO3MEIIEHUS BHIOBIBAIOIIINX OCHOBHBIX CPEJICTB
b) a5 Bo3MenIeHus BEIOBIBAIONUX 0OOPOTHBIX CPE/ICTB
c) [y GUHAHCUPOBAHUS SKOJIOTUUYECKUX MTPOTPAMM MPENPUITUS
d) nms Bo3MeleHUs BHIOBIBAIOIIMX CPEACTB (KaK OCHOBHBIX, TaK H 0OOPOTHBIX )

4. THBeCTUIIMOHHBIC HHCTUTYTHI, IEATEILHOCTh KOTOPBIX 3aKITFOYAETCS B IPUBJICUYCHUN
JICHEKHBIX CPEACTB U MHOTO UMYIIIECTBA IIyTEM SMUCCHUHU aKIMH B LENAX UX MOCIEAYIOIIEro
WHBECTHPOBAHUS B IIEHHBIE OyMaru Ipyrux SMUTEHTOB, - 3TO

a) WHBECTHLMOHHBIE KOMIAHUU

b) yHuBepcanbHbIE KOMMEpUYECKHUE OAHKHI

c) (donHmoBBIE OUPKHU

d) wuHBeECTHLIMOHHBIE OPOKEPHI

5. B coorBercTBHH ¢ 3akoHaMu P® MHOCTpaHHBIN UHBECTOP UMEET IIPAaBO

a) YydacTBOBaTb B TPUHATUU 3aKOHOB, DETYJIUPYIOIIUX TPOIECCHl  MPHUBICUECHUS
MHOCTpPaHHOro KanuTana B Poccuto

b) npuHHMaTh ydacTue B NpUBATH3AIMH OOBEKTOB TOCYJAPCTBEHHOW M MYHHUIMIAIbHOMN
COOCTBEHHOCTHU

c) Opatb B apeH]ly 3eMeJIbHbIE YUaCTKH Ha TOpPrax (ayKIHMOHe, KOHKypCe)

d) mnpuobperath mpaBO COOCTBEHHOCTH HAa 3€MeENIbHbIE YYacTKM W JApPYrHe IMPHPOJHbIE
pecypesl

6. l'ocynapcTBeHHBIE HHBECTUIIMOHHBIE PECYPChl KAK UCTOYHUKN (PMHAHCUPOBAHUS BKITIOYAIOT
a) TOCYIapCTBEHHBIC CYOCHIMH KOMMEPYECKUM OpraHU3aIisIM
b) OromKeTHBIE CPEACTBA U CPECTBA BHEOIOPKETHBIX (POHIIOB
C) TOCYIapCTBEHHBIC 3aMMCTBOBAHUS

7. O6xanoBath B cyjie neicTBus (0e3aeiicTBIE) OpraHOB roCyJapCTBEHHOM BIACTH CYOBEKTHI
WHBECTUIIMOHHON IEATEIHLHOCTH ...

a) UMEIOT IPaBO

b) He uMeroT npaso

8. lHBeCTHUIIMOHHAS IE€SITEIbHOCTD B HAILIEH CTpaHE PEeryaupyeTcs
a) Koucrturynueii PO
b) I'paxxganckum kogekcom PO
c) 3axonamu PD 00 MHBECTHUIIMAX U WHBECTUIIMOHHOM JCATEIHHOCTH

9. 'ocymapcTBeHHOE peryaMpoBaHUE MHBECTUIIMOHHOM JI€ATENTbHOCTH MPEAIOIaracT

a) yTBepKJeHHE W (PMHAHCHPOBAaHHE HHBECTUIIMOHHBIX MPOCKTOB, (HMHAHCHPYEMBIX 3a CUET
CpencTB (hesiepanbHOro OIOKETa U CPEACTB OIOIKETOB CyObeKkTOB PD

b) mpoBeneHNE SKCIEPTH3BI HHBECTUIIMOHHBIX MPOCKTOB M MX pa3MelleHre Ha KOHKYPCHOMN
OCHOBE (PMHAHCOBBIMU T'OCYIAPCTBEHHBIMH CTPYKTYpaMHu

C) pacuIMpeHHe HCIIOJF30BaHUS CPEICTB HACEICHUS M WHBIX BHEOIO/DKETHBIX MCTOYHHKOB
(UHAHCUPOBaHUS O KWIMIIHOTO CTPOMTEIbCTBA M JAPYIMX OOBEKTOB COIMAIBHO-
KYJBTYPHOTO Ha3HAUCHHS

d) co3manue W pa3BUTHE CETH HH(DOPMAIMOHHO-AaHATUTUYECKUX IEHTPOB, OTPAXKAIOIIUX
WHBECTHIIMOHHYIO JIESITEIFHOCTh B PErHOHAX

€) MpeocTaBlIeHUE KOHIIECCUI POCCHUIMCKUM M 3apyOeHBIM HMHBECTOpAM IO UTOraM TOPTOB
(ayKIIMOHOB, KOHKYPCOB)

f) ¢dopmupoBanue npaBoBoil 6a3bl UHBECTULIMOHHOM IESTEIHHOCTH

g) KOHTPOJIb 3a JCHEKHBIMH TIOTOKaMH NPEINPHITHS B TMPOIECCEe OCYIIECTBICHHUS
MHBECTULMOHHOTO MPOEKTa
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10. YHpaBHCH‘-ICCKOC BO3/ICHICTBHE Ha YKOHOMUYECKHE HHTCPCChI Cy6’beKTOB WHBECTULIMOHHOM

NESTETFHOCTH, BRICTYNAIONINX B POJIH BJIAJICTBIIEB, PACTIOPAIUTEIICH WIIH MTOIh30BaTEIICH

HHBCCTHUIIMOHHBIX PECCYPCOB MPCACTABIIACT coboit

Tema 4. MeTonoJioruyeckre U MeTOANYECKHE MOAX0bI K OLleHKe 3 (PeKTUBHOCTH

OKOHOMHWYECCKHUE METOAbI YITPABJICHUSA I/IHBCCTHHI/IOHHOﬁ JACATCIbHOCTBIO
HHCTUTYIHOHAJIbHBIC MCTOIBI

AIMUHUCTPATUBHBIC MCTOIBI

MCTOABI COLIMAJIBHOT'O IMapTHEPCTBA

rocyiapCTBCHHBIX IPOrpamMMm pa3BUTHUA NMPOMBIINLJICHHOCTH

1. Ci1oxHBIMH MCTOAaMU OLCHKU MHBECTHIIUOHHBIX IPOCKTOB ABJIAIOTCSA PAaCUCThL noka3aTeiaei

CTaBKa NMPHOBUILHOCTH MPOEKTa
pocTasi HopMa NpuObUTH
qucTas HacTosAlasi CTOMMOCTD
CPOK OKYITa€MOCTH BIIOKCHHI
BHYTPEHHSS HOpMa JIOXOAHOCTHU

2. lHBeCTULIMOHHBIE PUCKH B 3aBUCUMOCTHU OT UX YPOBHS MOTYT OBITh:

a)
b)
c)
d)

6C3pI/ICKOBBIe 1 BBICOKOPHUCKOBBIC
HU3KOPHUCKOBBIC U CPEIHCPHCKOBEBIC
HapOﬂHOXOSHﬁCTBCHHBIC H pCrUOHAJIbHBIC
PErHOHAJIBHBIC U BHYTPUITPOU3BOACTBECHHBIC

3. OI_ICHI(a COIMMAJIBHBIX PE3YJILTATOB IMPOCKTA NPCAIIOJIaracTt

a)
b)
©)
d)

COOTBETCTBHE MHBECTUIIMOHHOTO MIPOEKTA COIUATLHBIM HOPMaM U CTaHJapTaM
y4eT TMHAMUKHU AYIIEBBIX JI0XOJ0B HACEJIEHHUS] KOHKPETHOIO PErMOHa

y4eT BPEMEHH OKYITaeMOCTH WHBECTHITMOHHBIX 3aTpaT

COOTBETCTBHE  OCYILECTBICHHOTO IPOEKTa HAMEUEHHBIM  COLHUAIbHBIM
OpraHu3aIuu

4. ITokazarenu oueHKH 3(h(HEKTUBHOCTH peabHbIX MHBECTUIMIHA

a)

NPUBE/ICHUE K HACTOSIIIEH CTOMMOCTH WHBECTHPOBAHHOTO KalTaa

HepuoJ] OKYIAaeMOCTH; MHJEKC TOXOTHOCTH; YUCTask IPUBEJCHHAS! CTOMMOCTb
k03 punreHT camopuHaHCUPOBAHUS

00beM MHBECTUPOBAHHBIX CPECTB

IIJTaHaM

5. Bocnpou3BOACTBEHHOM CTPYKTYPOU KaMTAJIbHBIX BIOKEHUN HA3bIBAETCS COOTHOIIEHUE B
o01ieM 00beMe KanuTalbHBIX BIOXKEHUH 3aTpaT Ha

a) PEKOHCTPYKITUIO

b) TexHHYECKOe epeBOOPYKEHUE

C) TPOEKTHO-U3bICKATEIbCKHE PAOOTHI

d) cTpouTenbHO-MOHTAaXKHBIE PAOOTHI
6. 17151 KakuX TTPOEKTOB PEKOMEHIYETCST 00s3aTEIbHO OIICHUBATH YIKOHOMHUYECKYIO
3¢ (HEeKTUBHOCTh

a) IS MPOEKTOB, KOTOPBIE HE 3aTparuBatOT HHTEPECH TOPO/Ia, PETHOHA

b) s kpynmHOMacCIITaOHBIX, CYIIECTBEHHO 3aTparuBaroIliX HHTEPECH TOPO/a, perHoHa

niu Bcer Poccun

C) IS IPOEKTOB, KOTOPBIE SABJISAIOTCS MOHOIOJIUCTHYECKUMHU

d) mys Bcex MpOEKTOB
7. IHBeCTUIIMOHHBIH IIMKJI BKJIIOUaeT B cebs (a3bl

a) TNpUOBUILHYIO/YOBITOUHYIO

b) mnpenuHBECTHIIMOHHYIO

C) WHBECTHIMOHHYIO

d) HavanmpHYyIO
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e)

OKCIUTYyaTalUOHHYTO

8. 1o cmocoly yueTra MHBECTUPYEMBIX CPECTB BBIICISIOT BUABI MHBECTHITNI

a)
b)
c)
d)
e)

YHUCTHIE
rOCy/IapCTBEHHBIE
(uHaHCOBBIE
WHOCTPaHHBIC
BHYTpEHHUE

9. U3 HWXKXCTIPUBEACHHBIX JAHHBIX YKAXXHUTC HHBCCTHIINH, KOTOPBIC B HauOOJIbIICH CTCIIEHH
NOoAXOIAT IJIA NMMOJTYYCHHA TCKYIICTO JOX04a

a)

aKIIMW BEHIYPHBIX KOMITAHUN

MPUBHUIICTHPOBAHHBIE aKI[UU TIEPBOKIACCHBIX KOMITAHUH
0aHKOBCKHE HEIO3UTEI

KOPIOPATUBHBIE OOJIMTAINH C HYJIEBBIM KYTIOHOM
WHCTPYMEHTHI JICHE)KHOTO PBIHKA

10. HpOCTBIMI/I MCETOAAaMU OLCHKU MHBECCTHUIUOHHBIX ITPOCKTOB ABJIAOTCS PACUCTLL MoKa3arene

CTaBKa MPHUOBUILHOCTH MPOEKTa
pocTas HopMa MPUOBLIH
YHCTasi HACTOALIAs] CTOMMOCTD
CPOK OKYIIa€MOCTH BJIO>KEHUI
BHYTPEHHSIS1 HOpMa JIOXOAHOCTHU

Tema 6. PannoHa/ibHOE TePPUTOPHAJIbHOE pa3MellleHHe TPOU3BOAMTEIbHBIX CHJI PH
OpraHu3auuy HHBECTHPOBAHUS

1. IIppopUTETHBIN HHBECTULIMOHHBIN IPOEKT — ITO

a)

b)

c)
d)

CyMMapHbIi 00bEM KalMTaJbHBIX BIIOKEHUI B KOTOPBIM COOTBETCTBYET TPeOOBaHUSIM
3aKoHozarenbcTBa PO

BKJIFOYEHHBIH B MlepedeHb CTPOeK U 00BEKTOB JUIs (peepaabHbIX HYX/]T

UMEIOIUil 00JIbIIOE HAPOIHOXO3HCTBEHHOE 3HAUECHHE

BKJIFOUEHHBIN B NIEpeUeHb, yTBepKaaeMblil [IpaButensctBom PO

2. Ilox IMPOCKTHBIM (I)I/IHaHCI/IpOBaHI/ICM HWHBCCTHUIUOHHOT'O ITPOCKTA MOHUMAKOT

a)

b)

c)
d)

(¢buHaHCHpOBaHHE, OCHOBAaHHOE HAa JKM3HECIIOCOOHOCTHM CaMOro MpoekTa 0e3 ydera
TUIaTEKECTIOCOOHOCTH €ro yJacTHUKOB, MX TApaHTHH W TapaHTHHl MOTralleHusl Kpeaura
TPETHbUMH CTOPOHAMHU

(¢uHAHCUpOBaHUE, MPEINOJIAraollee TOCYIApCTBEHHYIO IMOJIEPKKY U ONpe/eieHHBIe
rapaHTHH MOTalleHus JOJITOCPOYHBIX 0053aTEIBCTB CO CTOPOHBI rOCyIapCTBa
(UHAHCUpOBaHWE KPYMHBIX WHBECTHIIMOHHBIX IPOEKTOB CaMHMHU KOPIOPAIUSIMU
(OTKPBITBIMH aKIIMOHEPHBIMH 00111ecTBaMHU) 6€3 Or0/PKeTHOTO (PMHAHCUPOBAHUS
(¢UHAHCUpOBaHHWE MPOEKTOB, HMEIOIIUX OCOOYI0 MpPHUBIEKATEIbHOCTh B BUAY UX
COIMAJILHOM 3HAYMMOCTH

3. PbIHKM MHBECTHIIMH (PBIHOK KalMTAJbHBIX BIOKEHUH, PPIHOK HHTEJJIEKTYaIbHBIX IPaB,
(UHAHCOBBIN PHIHOK U Jp.) 10 (OopMe OpPraHU3alUU JENATCS Ha

a)
b)
c)
d)

OupxKeBbIC

TeJICBhIC

BHEOHMpIKEeBbIC (OPTaHW30BaHHBIC U HEOPTAHU30BAHHBIC)
HelleJIeBbIe

4, be3po3mesgHas rnepeaada CpeacTB MHHOBALIMOHHBIM HCCJICAOBATCIIbCKUM OpraHU3alusaIM U
MOCICAYOMIECC NCKITFOUCHNUE UX U3 o0y1araeMoro HajJoroM KalmTaja Ha3bIBaloT...

a)
b)

c)

BEHUYPHBIM (PUHAHCUPOBAHUEM
UIOTEYHBIM KPEIUTOBAHUEM
OI0/UKETHBIM CyOCHTUPOBaHUEM
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d) MMaCCUBHBIM MHBCCTHPOBAHUCM

5. HBecTUIIMOHHAS CTpATETHusl MPEACTABIIAET COOO0M
a) MEXaHM3M pealiu3aluu JOJITOCPOUYHBIX KAMUTAIbHBIX BIOKEHUN
b) cucremy AOATOCPOYHBIX II€JIEM WHBECTHUIIMOHHOW JEATEIBHOCTH  MPEIIPHSITHS,
OTIpeIeAEMBIX OOIIMMHU 33/Ja4aMU €r0 Pa3BUTHS U MHBECTUIIMOHHOM HICONOTUEH
C) COBOKyl'IHOCTB OpI‘aHI/ISaHI/IOHHLIX, TEXHUYCCKUX U MCETOANYCCKUX MepoanﬂTI/Iﬁ 10
peanu3aluy NEPCIEKTUBHBIX UHBECTULMOHHBIX ITPOEKTOB U IPOrpaMM

6. KomnextuBHBIME (hOpMaMy WHBECTUPOBAHMUS SIBIISTFOTCSI
a) aKUMOHEpHbIe 0OlIecTBa
b) uHBECTHUIIMOHHBIE OaHKU
C) CTpaxoBblE OpraHU3alNuu
d) rocymapcTBeHHBIE YHUTAPHBIE MPEANIPUITUS

7. BaxHBIMH OCOOEHHOCTSIMU JTH3UHTOBBIX CIIETOK SIBIISFOTCAL. ..
a) oco0oe pachpeeneHre OTBETCTBEHHOCTH MEX/Ty yYaCTHUKAMH CIEIIOK
b) BO3MOXHOCTH TPOJNAKH OOOPYAOBAHUS JTU3WHTOMOIYYATENIO IOCIE€ HCTEYCHUS CpPOKa
apeHabl
C) TOKymKa 00opymaoBaHUs MO OoJee HU3KOI IIeHe
d) mpaBo COOCTBEHHOCTH Ha IEpeiaBaeMOe 00OPYIOBaHUE OCTACTCA Y JTU3UHTOAATEIIS
€) TMOKYyNKa HEOOXOANMOTO UMYIIIECTBA B 00JIE KOPOTKUE CPOKU

8. ['ocymapcTBeHHO-KOMMepUecKoe (pHHAHCHPOBAHUE MPEAyCMaTPUBAET HECKOIBKO BAPHAHTOB
TOCTIOJICPKKH YACTHBIX HHBECTULIMOHHBIX MIPOEKTOB...

a) CHIDKEHHE HAJIOTOBBIX TUTATEKEH

b) xpeauroBanue npoektoB LlenTpoOaHKOM

C) BBIJEJIEHUE CPEJCTB U3 OI0/DKETa Ha BO3BPATHOM OCHOBE

d) obecrnieueHue rapaHTUSMHU TPETHUX JTUI]

€) 3aKperyieHue B COOCTBEHHOCTHM TOCyIapcTBa akUWMW NpeAnpusitus B OOMEeH Ha

TOCHHBECTHUIIH
f) mpenocraBieHME rocrapaHTHHA

9. NHBEeCTHIIMOHHBIN KIUMAT — 3TO
a) HAO0Op ONTUMAJBHBIX YCJIOBHH [IJII OCYIIECTBICHHUS WHBECTUIIMOHHO-IKOHOMHUYECKHUX

HPOLIECCOB

b) OnarompusiTHas WHBECTUIMOHHAS CpeAa JJIsl OCYIIECTBIIEHUS (PUHAHCOBBIX U pPEAbHBIX
UHBECTHUIIUU

C) COBOKYITHOCTB 3aKOHOJIATENbHBIX, COIMATEHO-9KOHOMUYECKHX, (UHAHCOBBIX,

MOJUTUYECKUX M reorpapuueckux (pakTopoB, MPUCYIIMX JaHHOW CTpaHe (PEerHoHy,
OTpaciii), KOTOpbl€ OKa3bIBAlOT CYIIECTBEHHOE BIIMSHHE HAa WHBECTUIMOHHYIO
aKTUBHOCTbH PEAJIbHBIX U MOTEHIIMAIbHBIX HHBECTOPOB

10. IIporao3npoBaHue KOHBIOHKTYPbl HHBECTUIIMOHHOTO PBIHKA BKJIOYAET
a) HCclieloBaHME U3MEHEHUH (PaKTOpOB, BIMAIONIUX HAa Pa3BUTHE HHBECTULIMOHHOTO PhIHKA
b) ananu3 mokazareneil B peTPOCTIEKTUBHOM MEPHOIE
C) BBbISABIEHHE OTpacjel, BBI3BIBAIOIINX HAHUOOJBIINN MHBECTUIIMOHHBIH MHTEPEC C TOUKH
3peHus 3pPEeKTUBHOCTH HHBECTUPYEMOTO KaruTata
d) BbIsIBIEHHE HHBECTULIMOHHBIX PUCKOB YKOHOMHUYECKUX U COLUAIIBHBIX MPOrpaMM

4.3. OueHo4YHbIe CPEACTBA VI IPOMEKYTOYHOM ATTeCTALUH

4.3.1. IlepevyeHb KOMIETEHIIHI C YKAa3aHHEM 3TANOB X ()OPMHPOBAHMS B polecce
OoCBOeHUs1 00pa3oBaTesibHOI porpammel. [loka3zaTeaun n kpuTepuu oeHUBAHUS
KOMIIETEHIMH C YY4eTOM 3Tana ux (popmMupoBaHus

KOIL HaumenoBanue KOZ[ oTara OCBOCHUA HaunmMenoBanwue 3Tarma OCBOSHHS
KOMIICTCHIIMHN KOMITICTCHIIN KOMITICTCHIITMHN KOMIICTCHIIMH
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[IK-4

YIIPABJICHHUS

Bianenne cmocoOHOCTBIO K
AHAITN3Y U ITAHUPOBAHUIO B
00JIaCTH TOCYAaPCTBEHHOTO
141 MYHI/IIII/IHEUII)HOFO

[1K-4.2

CriocoOHOCTH K MJIaHUPOBAHUIO B
00J1aCTH TOCYIapCTBEHHOTO U
MYHHUIIUTIATEHOTO YIIPABICHUS, B
TOM 4HClie H B cepe yrpaBlIeHus
rOCyIapCTBEHHBIMU U
MYHHUIIUTIATbHBIMA
pePUSITUSIMH

DTaIl OCBOCHHUS KOMIICTCHIIMI

IToxazarens OLCHHWBAHUS

Kpurepuii oueHuBanus

I1K-4.2

CrnocoGHOCTS K
TUTaHUPOBAHUIO B 00acTH
TOCYNapCTBEHHOTO U
MYHUIIAATEHOTO
yIpaBlicHHs, B TOM YHCIIC U B
ctepe ynpasieHus
roCyIapCTBEHHBIMHU U
MYHHUIIATATbHBIMA
TPEANPUATHSIMA

JleMOHCTpHpYeT 3HAHHS POJIH, MECTa
BO3MOKHOCTE! OpraHOB
roCyaapCTBEHHOI0 1 MYHUIIUIIAJIBHOTO
YIIPaBJICHHS B MHULIMALIUH, pa3paboTke,
OCYIIECTBICHUH U TTOJICPIKKE
POTrpaMM COLMATbHO-3KOHOMHYECKOTO
PasBUTHUS, B TOM YHCIIE C
HCITOJIb30BaHNEM UHCTPYMEHTAPHSI
0IOKETHOTO PETYIMPOBAHUS.
Pa3pabaTbeiBaeT cTpaTernyeckue
TOKYMEHTHI B chepe ToCyIapCTBEHHOTO
1 MYHULIUIIAJIBHOT'O YIIPaBJICHUA U B
010JKETHO-HAJIOTOBOM chepe

[TponeMOHCTPUPOBAHBI 3HAHUS
pOJIM, MECTA U BO3MOYKHOCTEN
OpraHoB TOCYIapCTBEHHOTO
MYHUIMIIATEHOTO YIIPaBJICHHS B
WHUTIAAIIAHN, pa3padoTKe,
OCYIIECTBICHUH U MOIICPIKKE
pOrpaMM COLUAITBHO-
OKOHOMUYCCKOI'O pa3BUTHUA, B TOM
YHCIIC C MCII0JIb30BAHUEM
MHCTPYMEHTApUsi OI0HKETHOTO
perylIupoBaHus.

Pa3zpaboTaHbl cTpaTerniecKue
NTOKYMEHTEHI B cdepe
roCyIapCTBEHHOTO U
MYHUIMIIATEHOTO YIIPABICHUS U B
OrOJDKETHO-HAJIOTOBOH chepe

4.3.2. TunoBbie OLICHOYHBIE CPEICTBA

IIpumepnvie sonpocwl Kk 3auemy

CYH.IHOCTL " COACPIKAHUC TCOPUU YIIPABJIICHHUA HHBCCTULHUAMMU.
3aKOHBI, MMPUHOUIIBI 1 METOAbI TCOPUHN YIIPABJICHUA WHBCCTULIUAMM.
oejm M 3aJa4u  TroCyAapCTBCHHOI'0 PCryJmMpoOBaHUA I/IHBCCTI/II_[I/IOHHOI\/'I

CDOpMBI, MCETOABI U MHCTPYMCHTBI T'OCYAAPCTBCHHOTO PCTYIIMPOBAHUA WHBECTUILIMOHHOM

MeTtoap! IpsMOTO U KOCBEHHOT'O PETYIMPOBAHNS UHBECTULIMOHHOM AESITEIbHOCTH.
CyObeKkTbl U OOBEKThl HMHBECTULIMOHHOM JESTENIbHOCTH, OCYLIECTBIsiEeMOW B ¢opme

KalUTAIbHBIX BIIOYKCHUI: WHBECTOPHI, 3aKa3UMKH, MOJIPSIIINKH, TOIb30BATENIN 00BEKTOB
KalUTaJIbHbBIX BJIOKEHUU U APYTHE JIULA.

1.

2.

3. CymHocCTb,
JeSITeTbHOCTH.

4.
MTOJIUTHKH TOCY/IapCTBA.

5.

6.

7.

BI/II[H, (I)YHI(I_II/II/I, OCHOBHBIC (I)OpMBI ACATCIIbHOCTH MHCTUTYLITMOHAJIBHBIX NHBCCTOPOB.

8. lIporpamMmHbIE JOKYMEHTHI DPa3BUTHsI TOCYJAAPCTBEHHOM WHBECTHIIMOHHOW IOJINTUKHU:
poccuiickuii 1 3apyOeKHBIH OIIBIT.

Kpurepun
MHBECTULIMOHHBIX

OLICHKU
ITPOCKTOB

COLIMaJIbHOM
Ha

n

MHUKPO3KOHOMHWYCCKOM YPOBHAX.

10.
1.

WNHBecTuinu B OCHOBHOM ¥ 0OOPOTHBIN KamuTall.
[loHdaTe © CYIIHOCTH TOCYAAPCTBEHHBIX MporpamMM B Poccuum Kak WHCTPYMEHT

HapOJIHO-X035IHCTBEHHON
MaKpO3KOHOMHUYECKOM,

3HAYUMOCTH
MC303KOHOMHYCCKOM U

WHBECTULIMOHHOHN MOJIUTUKHA rocygapcraa: KJ'IaCCI/I(bI/IKaI_II/IH " YPOBHHU (bHHaHCHpOBaHHSI.

12.
13.
14.
15.
16.

WHBECTULIMOHHOHN JI€ATEILHOCTH.
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CobcTBeHHbIE HCTOYHUKHU (PMHAHCUPOBAHUS MHBECTHULIMOHHOW €S TEIIbHOCTH.
Bueninue nctouyHuky prHaAHCUPOBAaHUS MHBECTHULIMH.
3aeMHbIe UCTOYHUKHU (PMHAHCUPOBAHUS MHBECTUIIMOHHOM JI€ATEIbHOCTH.

®opmbl HHBECTULMI B cooTBEeTCTBUN ¢ bromkeTHsiM Konekcom PO.

bropkerHele accurHoBaHus, cdepa HX NpPUMEHEHHE U pPOIb B (DUHAHCUPOBAHUU




17.
18.
19.
20.
21.
22.

23.
24.

25.

26.

27.

28.
29.
30.
31.
32.
33.

34.
35.

36.

37.

38.

39.

Cucrema  aJAMHHHCTPATUBHBIX  METOJOB  TOCYJAPCTBEHHOTO  PEryJIMpPOBaHUSA
MHBECTUIIMOHHOM /1€ATEIbHOCTH.

BunoBas xapakrepuctrka ¢enepalbHbIX EIEBbIX MPOrpaMM Mo cdepam, HampaBICHUSIM
MHBECTUPOBaHUs B hKoHOMHKe Poccun.

MeToauka OIIEHKH COIMAIbHO-ODKOHOMUYECKOH 3()PEeKTUBHOCTH WHBECTHUIIMOHHBIX
MIPOEKTOB, MPETEHYIONINX, Ha  TIOJy4YeHHe OIO/KETHBIX ACCUTHOBaHHM
NuBectunmonnoro ¢ponaa Poccuiickoit deneparuu.

OKOHOMUYECKHUE PErYNIATOPbl HHBECTULIMOHHON JeSTEIbHOCTH.

Knaccudwukanuss BHIOB OKCHEPTH3bI: BHEIIHSS, BHYTPEHHSS, TOCYIapCTBEHHA,
9KOJIOTHYECKas.

KonuuectBennsie mokazarenu 3h(HeKTUBHOCTH (eiepaIbHBIX LIEIEBBIX MPOTPAMM.
Pa3BuTHe u MexaHu3M (QyHKIIMOHUPOBAHUS FOCYAAPCTBEHHBIX KOPIIOPALIUHA.
3aKoHOJATENbHBIE TOKYMEHTHI, YCTAaHABIMBAIOIINE TOPSAOK Pa3paOOTKH U peann3aliiu
(denepanbHbIX IIENIEBBIX MPOTpaMM M MEXIOCYIapCTBEHHBIX II€JIEBBIX MpOrpamm, B
OCYILIECTBIIEHUH KOTOPBIX yyacTByeT Poccuiickas denepanusi.

@opMbl TPEAOCTABICHUSI TOCYJAPCTBEHHOW MOMIEPKKU JUISI TMPOEKTOB, HMEIOIINUX
o0IIerocylapCTBEHHOE 3Ha4YeHUe, (PUHAHCHPYEMbIX U3 CpeAcTB FIHBECTUIIMOHHOTO
¢donna PO.

NHBECTUIIMOHHBIA TOTEHIIMAJI JKOHOMHUKHU: XapaKTEPUCTUKA, OCHOBHBIE TOHSTHS,
METO/Ibl OLIEHKH.

[Monstue «Hapomoxo3siicTBeHHass 3¢ (GEeKTUBHOCTHY. Kareropum M METOABI OICHKHU
3 ()EKTUBHOCTH KanmUTAIBHBIX BIOKEHMH B conuanuctuyeckuii mnepuon CCCP:
abcomotHas 3(pPEeKTUBHOCTh KAMUTATbHBIX BIOXKEHUU, CpaBHUTENbHAs d(H()EKTUBHOCTH
KalUTaJTbHBIX BIOKCHHM.

Cucrema 3aKOHOJATEIbHBIX METOJIOB rocyIlapCTBEHHOTO peryiMpoBaHus
MHBECTUIIMOHHOM J1eATEIbHOCTH.

Cucrema  aJAMMHHUCTPATUBHBIX  METOJOB  TOCYJAPCTBEHHOTO  PEryJIMpPOBaHUSA
MHBECTUIIMOHHOM J1eATEIbHOCTH.

WNHBecTHIIMK ¥ MHBECTUIIMOHHBIC OTHOIICHUS B (pelepalbHBIX HOPMATHUBHBIX MPABOBBIX
aKTax.

XapaKkTepucTUKa WHBECTUIIMOHHOM JIEATEIbHOCTH M €€ OTIMYMS OT APYTUX BHUIOB
MIPEANPUHAMATETHCKON IeATeTLHOCTH. [Ipr3Haky HHBECTUIIMOHHBIX OTHOIIEHUH.
HNHctutynmonaibHble MOJI0XKEHUS TOCYAaPCTBEHHO-YaCTHOTO apTHepcTBa B Poccun.
HnoteyHoe KpeIuTOBaHNE KaK MEXaHNU3M BO3BPAaTHOI'O HHBECTUPOBAHUS.

OYHKIMU TOCYAapCTBA B MEXaHU3MaX Mepelaud MHBECTHUINI U COOCTBEHHOCTH.
JINCKOHTHpOBaHHbIE TOKA3aTeld B METOJOJOTMH OIEHKH COLUAIbHO-DKOHOMUYECKON
3¢ (heKTUBHOCTH (eiepalibHbIX, BEAOMCTBEHHBIX IIENIEBHIX (TOCYIapPCTBEHHBIX) MIPOrpaMM
Y WHBECTHUIIMOHHBIX TIPOEKTOB.

Cdepsl  TOCYTapCTBEHHOTO  BMEMIATENbCTBA B DKOHOMHKY: o0ecrieyeHne
MaKpPOIKOHOMHYECKON CTaOMIIBHOCTH; OOecreueHre CTaOMIBHOCTH Ha MHKpPOYPOBHE;
MOJ/Iep’KKAa MHBECTUIIMOHHOTO KJIMMaTa, oOecreyeHne ycJIOBUH KOHKYPEHTHOM cpenbl,
colyaigbHasi 00eceueHHOCTh U COaTaHCUPOBAHHOCTb.

OcHoBHbIE (HOPMBI UCIIONB30BAaHUS MPOTPAMMHO-IIENIEBBIX METONOB (PMHAHCHPOBAHUS B
Oro/pKeTHOM Tporiecce: (penepanpHas aapecHass HHBECTUIIMOHHAS IMPOTrpaMMa.

Cucrema 5KOHOMHUYECKUX METOJOB IOCYAAPCTBEHHOIO PErYJIMPOBAHNS MHBECTUIIMOHHOMN
NeSITEIbHOCTH.

Paznuuust B mokasarensx SKOHOMHYECKOM OIIGHKH HWHBECTHIHHA (TOCYIapCTBEHHBIX
WHBECTUIMOHHBIX TpOrpaMM U TPOEKTOB) JJIsi HWHBECTOpa, OIPEAESIOLIEro
BO3MOXKHOCTb BJIOKEHUSI MHBECTUIIMN B MHBECTUIIMOHHBIA MPOEKT; JJI MPOU3BOJUTEIS
(mpeanpuHUMATENs), peanu3youero HHBECTUIIMOHHBIN MPOEKT; AJIsl MOTpeOUTENs] HOBOM
MPOIYKIMHU; JJIsl OOIECTBA B LIEJTIOM.
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40.

41.

42.

43.

44,

45.

46.
47.

48.

49.

50.

51.

52.

53.

54.

55.

56.

57.
58.

OcHoBonosaramue KpUuTepUH Ha MHUKPOYPOBHE IpPU pPEANN3allUd HWHBECTULIMOHHBIX
nporpaMM ¥ MPOEKTOB  JJIsl  TNPEANpUsITHM U CyOBEKTOB  PBIHOYHOTO
IIPEIIPUHIMATENBCTBA.

OmneiT peanuzarnuu Y11 B Poccun u 3a pydexom.

MakpO3KOHOMUYECKHE KPUTEPUU INPH PeaIn3aluu IOCYAAPCTBEHHBIX MHBECTHUIIMOHHBIX
MIPOrpaMM U MPOEKTOB B COBPEMEHHBIX YCIOBUSX.

[IpobneMbl U TPYIHOCTH HAJIOrOBOIO MEXaHU3Ma PETYIMPOBAaHHMS WHBECTULMOHHOW M
MHHOBAIIMOHHOM JIeSITEIbHOCTH B MHBECTULIMOHHOM cdepe.

JlesarenbHOCTh OAaHKOB pa3BUTUS (MHBECTUIMOHHBIX OAaHKOB) HA WHBECTHIIMOHHOM
PBIHKE; YCJIOBHUS M NPUOPUTETHBIE HAINpPABJICHWS HHBECTHPOBAHMS PEAJBLHOTO CEKTOpa
HKOHOMUKH, UHPPACTPYKTYPHI, KUIUIIHOTO CTPOUTENILCTBA, MPOU3BOJICTBA HKCIIOPTHOM
MPOAYKLIUH.

Kpurepun »>ddextuBHOCTH Ha ME30ypoBHE TMpH pPa3paboTKe pEruoHaJbHBIX U
OTpaciieBbIX MPOrpaMM B pernoHax (obnactsx), otpacisx TOK, THK.

[TpuHIUMBI, MOZIENH, TUIIBL U (POPMBI TOCYAAPCTBEHHO-YaCTHOTO MTAPTHEPCTBA.
bropkeTupoBanue, OpUEHTUPOBAHHOE Ha pe3ynbrar. llpakTuka 3apyOeHBIX CTpaH.
CnoXHOCTU M PUCKH BHEJPEHHUS: POCCUNCKAsI IPAKTHKA.

VHBECTUIIMOHHBIN HAJIOTOBBIA KPEAWT KAK MHCTPYMEHT TOCYIApPCTBEHHOM IOIIEPKKA
WHBECTULIMM B OCHOBHOM KaIlUTAJl.

OcHoBHbIE (POPMBI HUCIIOJIB30BAHUS NPOTPAMMHO-IIENIEBBIX METO/IOB (DPMHAHCHPOBAHUS B
O0/DKETHOM IIpoIiecce: JOATOCPOYHas IieyieBast Iporpamma;

OcHoBHbIE (POPMBI HUCIIONIB30BAHUS NPOTPAMMHO-IIENIEBBIX METO/OB (DMHAHCHPOBAHUS B
O0/DKETHOM IIpoIiecce: BEAOMCTBEHHAsI 11e1eBasi MporpaMma.

TamoxxeHHOE  perynupoBaHue. Buabl TaMOXEHHBIX PETYISATOPOB: TaMOXKEHHbBIE
MOTIUTHHBI, TAMOXKEHHBIC TapU]BbI.

[Ipomiemypa OCBOOOXKIEHUSI OT HAJOTOOOTIOXKECHHUS WHOCTPAHHBIX WHBECTUIIMA Ha
(MHAHCHPOBAHNE KAMUTATBHBIX BIOKEHUM.

AMOpTH3allMOHHAsT ~ TpPeMUs  KaKk  HaJOrOBBIH  WMHCTPYMEHT  CTUMYJIHUPOBAaHUS
MHBECTULIMOHHON aKTUBHOCTH.

[IpenocraBienne rocyIapCTBEHHBIX FapaHTUN 3a CUET CPEACTB (pelepaabHOro OroKeTa
u OropkeToB cyobekToB Poccuiickoit deneparuu.

Ouenka 3¢ddexTuBHOCTH OIOMKETHRIX pacxofoB. CucTema MokazaTeleld i OICHKU
3¢ (EeKTUBHOCTH OFOKETHBIX PACXOJIOB.

CTpyKTypHBII  aHanuM3 MEXaHW3Ma  HaJOTOBOM  MOJIEPKKHM  MHBECTUIMOHHOU
JESTEIbHOCTH OpPraHu3alui.

MeTtopnos0orus OLEHKU COLMATbHO-IKOHOMUYECKON 3(h(hEKTUBHOCTH 1I€JIEBBIX TPOIPAMM.
WHBECTULIMOHHBIN KIMMAT U €T0 OIICHKA.

59. IHBECTULIMOHHBIE PEUTHHTH.
60. HBECTUIIMOHHBIN PUCK U MHBECTULIMOHHBIN MOTEHIIHAT.

IlpumepHvie onpocul 0Jisi BbINOIHEHUS UHOUBUOYATILHO2O 3A0AHUSL

1. OI_[CHI/ITC B(I)(bCKTI/IBHOCTB HWHBCCTHUIHUOHHOTO IIPOCKTA, OCYHICCTBIACMOIO 3a CYCT

3a€MHBIX CpEICTB, HCHOJb3ysd METOAbl OIIEHKH, OCHOBAaHHbIE W HE OCHOBaHHbIE Ha
IUcKoHTUpoBaHUU. CpenHuil ypoBeHb MHGUAIUHN - 6%. CraBka OaHKOBCKOro mpoleHra -14%.
[IpoeKT xapakTepu3yeTcs CIEAYIOIMMU JaHHBIMH (MJIH. pyo0.)

Tomer 1 2 3 4 5 6 7 8
KanuTanpHble 3aTpaThl 3020 | 1680 | 3900 | 4000 - - - -
[MocTymuieHust npuOBUIM M aMOPTU3ALIIH - - 2700 | 4000 | 4950 | 4030 | 4040 | 5030

2. HpOI/I3BOI[CTBeHHOG OpearnpuiaATUC HCII0JIb30BaJI0 CBOM HHBECTHIHMOHHBIC PECYPCHI

cienyromuM o0pa3oM (ThIC. pyo.):

BHEJPEHUE HOBOM TEXHOJIOTUU 150
IIOJIFOTOBKA HOBOT'O IIEpCOHAJIA 20
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MOTJIONIEHNE KOHKYPHUPYIOLINX (HUpM 250
Ha MPOCTOE BOCIIPOU3BOCTBO 50
OpraHM3alysl BeIITyCKa BBICOKOIMKBUAHBIX TOBapoB 130
3ananue: Paccunraiite NOIIO NMACCUBHBIX M AKTUBHBIX MHBECTHUILIMM MPEAIPUITHS, TalTe
OLIEHKY IIPOBOJMMOMN MPENIPUATUEM NHBECTULIMOHHOM TIOJIUTHKE.

3. 'V upemnpusitus umeercs Toiabko 100000 .. COOCTBEHHBIX CpEACTB IS
uHBecTUpoBaHus. [Ipennaraercs Ui OCyIIeCTBICHUS Ba MPOEKTa, KaxIplid Tpedyet mo 100000
n.e. unBectunuil. [Ipornosupyemas romosas mpuObulb 1o nepBomy mpoekty 40000 n.e., mo
BTopoMy — 30000 n.e. CTouT v ipeanpusaTrio 6pats kKpeauT o 10% rogoBeIX IS peann3aiun
00erx MPOEKTOB WJIM PEATN30BAaTh JIUIIb OJIMH U3 HHUX 32 CYET COOCTBEHHBIX CPENICTB?

4. IIpoananu3upyite NpeACTaBICHHYIO HUKE CUTYallMIO U OTBETHTE HA BOIPOCHI:

a) [lpym KakuxX yCIOBHAX WHCTUTYIIMOHAIBHOW CpEeIbl BO3MOXKHO TPHUMEHUTH OIIBIT
«KpacHbIX (PUIIEK» B pOCCUHCKOM cucTeme?

b) HazoBute Gapbepsl sl mpuMeHeHHs! 3Toro onbiTa B Poccrun?

c) Kak Bpl onenuBaete 3(QEeKTHBHOCTh TAKOTO MEXaHHU3Ma TOCYIApCTBEHHOH MOJIMTUKU
MIPUBJICYECHUS UHBECTULIIN?

d) B yem nmpeumyiiecTBa «kpacHbIX (uiex»?

Wudopmarus U1t aHalIn3a CUTYaIuu:

Bo03MOXHBIM HallpaBIeHHEM TOCYIapCTBEHHOM MOJUTHKY MO MPUBJIEYEHUIO (PUHAHCOBBIX
WHBECTHIIMH MOXXET CTaTh CO3JaHWE PETHOHAIBHBIX XOJIUHTOB (IO aHAJIOTUU C KUTaHCKUMHU
«red chips»), B KOTOpble OyQyT BKJIIOUEHBI MAKEThl aKIUH, HAXOAIIUXCS B COOCTBEHHOCTH
PETHOHOB. AKIIMHM 3THUX XOJIJMHTOB MOXKHO Pa3MECTHTh Ha OHWp)Ke C JBOWHBIM JTUCTUHTOM —
Hanpumep, B lonkoHnre um B Poccun. Takoe pasmenieHue — He TOJNBKO A(PQPEKTUBHOE
WCIIOJIb30BAaHUE TOCYIAPCTBEHHOW COOCTBEHHOCTH, HO W ycremHblii PR-xom. U, kak Hekwit
«OOHYyC» — MOBBIILICHUE UHTEpeca K Haiel (POH0BOM IIIOIIAIKE.

Kommnanuu «red chips» B Kutae — 310 kutaiickue rocyqapcTBeHHbIE KOPIOPAIUU, aKIIUU
KOTOPBIX Bparmiatorcss Ha ['oHKOHrckoi (onmoBoi Oupke. OHM TOMYYMIM CBOE Ha3BaHHE IO
aHasiorun c¢ «blue chips» — OOBIKHOBEHHBIMH aKLUMSMU HanOoJee M3BECTHBIX KPYIHBIX
xomnanuii CIIIA, 3apekoMeH10BaBIINX ce0sl CTAOMIBHBIMU MOKA3aTEIIMH MOJTy4aeMbIX JOXO00B
W BBHIUTAYMBAEMBIX TUBUACHAOB. [locie pecTpykTypH3amuyd KOMITAHHH C TOCYIapCTBEHHBIM
y4acTHEeM CTPYKTypa aKLIMOHEPOB HE MEHsETCs, U KOMIAHUs MPUHAIJIC)KUT TOMY K€ aKIUOHEPY
(T.e. rocymapcTBy). [locie nuctunra:

— KONMYECTBO aKIMi B NyONMYHOM OOpalmieHMH W aKuui, NpUHAUIekKAIIUX
CTpaTernyeckoMy HWHBECTOPY, Kak mpaBwio, MeHblie 40%, 4YTro O3HA4Yaer, 4To Yy
rocyapcTBa (M3HavyaJIbHOTO aKIIMOHEPa) OCTAeTCs KOHTPOJIb Ha/l KOMIIAHUEH;

— TIOCJEAYIOIIME BBIITYCKU U UX PACIPEAEIICHUE 3aBUCAT OT PELICHUs FOCyJapCcTBa U OT €ro
norpedbHocTell B MHBeCcTULMIX. MIHBecTOpaM Xopoio u3BecTeH MexaHus3M «red chipsy», B
CBSI3U C 4YeM 4YacThIMU SBJISIOTCA ClIydyad T[PEBBILICHUS CYMMbI (aKTHYECKU
MIPUBJICYCHHBIX CPEJICTB HAJ 3alUIAHUPOBAHHOW, a YPOBEHb JIMKBHIHOCTH SIBIISCTCS
CTaOMIIBHO BBICOKHM.
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HznauaneHaa cTPYKIYpa CIpyETYypa Noclie JTHCTHHTA

KoHTponHp YOI KoHTpomupyOmmMAi
AKITHOHED aKIIHOHED
IMocae 100%
100%% PECTPYKTYPH3ALIHH
H JHCTHHIa

wes
Og¢mopHas KOMIAHHAA

Komnamna 65%
Y
Ctp aTel‘meﬁI:‘.}lﬁ 10% KommaHus, - 25% H_}-'Snx»rlu{oe‘
HHBeCTOp npormenmas THCTHHD oDpalmeHHe
odgmop
OHITOP y 100%
Komnamma

Puc. 1. KopmoparuBuast ctpykrypa «red chips»

Baagenme xomMnaumei MecTo peracTpanus

Tocyaapcteo ABngeTca 3a npegenamu KHP
KOHTPOTHPYIONIHM aKITHOHEPOM (B mpH3HAHHEIX OHpXeH
KOMIAHUH (IPAMO HIH KOCECHHO) FOPHCTHKIHAX)

MecTo ocymecTEneHES
JeATeIbHOCTH
B ocHOEHOM AeTEIBHOCTE OCYINE-
CTBIAETCA 3a IpedeIaMH MecTa
pPErHCTPAIHE

Mecto nucTHEra
Komnauus cootEeTCIEVIOT
Tpedoearnay [Ipaepnn nucTHHETA
ua [ oHKOHrCKOl OHpxKe

Puc. 2. Ocobennoctu kommanmii «red chips»

OcHoBHble npu3Hakyu «red chipsy:

KOMIIAHUW HAXOIATCS MOJ KOHTPOJIEM TOCYIapCTBEHHBIX, PETMOHAIBHBIX MM MECTHBIX
Brnacteit Kuras;

KOMIIaHUM 3aperucTpupoBaHbl B [OHKOHre (WM B WHOM mpuU3HAHHOW [ OHKOHICKOI
Ouprkel FOpUCIUKINK, Kak, Hanpumep, kommnanus «China Resources Cement Holding
Limited», koropas Topryercs Ha ['oHKoHTcKol (oHI0BOM Oupxe 21 centsOps 2009 r. —
peructpanus Ha KaliMaHOBBIX OCTpOBax);

rOCyJapCcTBO MOXKET BHECTH JIONOJHHUTEIbHOE HKMYILIECTBO B KOMIIAHUIO (TIO
CIpaBeUIMBOI PHIHOYHOM 1IEHE) U YBEIMYUTh TEM CAMBbIM CBOIO JIOJIO B KOMITAaHUM;
KOMITaHUU SIBJISIFOTCS] KPYIHBIMU XOJIUHTaMU, aKTUBBI KOTOPBIX TUBEPCUPHUIIMPOBAHBI MO
MHOTHUM OTpaciisiM KUTaiCKOW SKOHOMHKH (Hampumep, kommanusi «Beijing Enterprises
Holding Limited», koTopast mMeeT UHTEpeChl B KOMMYHaIbHOU cepe (IperocTaBIeHNe
ra3a v BOJbI MOTPEOUTEINSIM — JKUTENSIM TOPOJIOB), IPOU3BOJICTBE MHBA, CTPOUTEIHCTBE U
OKCIUTyaTalli TUIATHBIX JOPOT, @ TaKKE B PsiJie BHICOKOTEXHOJIIOTUYHBIX MPOEKTOB. Min
kommanusi «Shanghai Industrial» — XonguHr, BO3HUKIIMK B XOA€ AaKIMOHUPOBAHUSA
TrOCYJIApCTBEHHBIX AaKTUBOB M cOCTOSIUNA u3 Oosnee yeM 30 pa3iuvHBIX KOMIIAHUN B
pa3iauuHbIX chepax AesITeTbHOCTH).
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Ilpaewrensctio 1. [Ianxail

Crparerugeckue Brnageneu akTHEOE YacTHBEIE
HHEECTOPEI (T orKOHT) HHEECTOPEI
. . 49% axmmit B
Shanghai Industrial - HpAxa
(HKEX)
Toeapm
HudpacTpykTVpa Heaemsnmocts NOEBCEIHEEHOTO
HCIONB30BaAHHA
IlnaTtHBIC - _
Heasmsumocts Tabdax
IoporH
BoagoxozaiicTeo TocTEEEIRL Tanorpadan

Puc. 3. Crpykrypa xonaunra «Shanghai Industrial»

Ecnu roBoputh 0 TOM, Kakue (MHAHCOBBIE PE3YNbTAThl MPUHOCHUT JaHHAs IMOJUTHUKA
BbIXoJa Ha [ OHKOHTCKYI0 (DOHIOBYIO OMPIKY, TO KaruTanu3alus koMnanuil «red chips» Bbipocia
c 1993 mo 2011 rr. B yeThlpe paza, OCTAaBUB MO3a] U MPEACTABUTENCH KIACCHUECKUX «TOMYObIX
burek»:

Tomr Kanmmranuzanus komnanuii «red chipsy», MITH. TOHKOHTCKHX JIOJII.
1PO nocie IPO BCETO
1993 950,52 14128,71 15079,23
1994 1541,37 11685,17 13226,54
1995 1569,75 5103,86 6673,61
1996 3427,30 15581,81 19009,11
1997 3939482 41589,99 80984,81
1998 142,38 17232.47 17374,85
1999 1985,53 53191,82 55177,35
2000 44096,46 249562,21 293658,67
2001 12060,08 7021,19 19081,27
2002 20950,56 31771,67 5272223
2003 2962,40 1930,15 4892,55
2004 14548,60 11816,68 26365,28
2005 1037.,45 21352,85 22390,30
2006 2763,76 48004,16 50767,92
2007 49592,21 65381,97 114974,18
2008 - 223800,56 223800,56
2009 8015,83 699931,11 78008,94
2010 6291,22 49124,79 55416,01

5. Jnda co3maHUs OHKOPAAUOIICHTPA HCIOJB3YyeTCS MEXaHHW3M KOHIIECCHOHHOTO
COTJIALIICHHSI.

O60bem uHBecTHIMI B 3AaHue coctaBiseT 304 muH. py0. B HEpBBIA TOI peanu3alvu
mpoekTa W 76 MIH. pyO0. BO BTOpOM TOJ peanu3aiii IPOeKTa, OOBEM WHBECTHIIUN B
obopynoBanue — 1520 muH. py0. BO BTOpo# ron peanuzanuu mnpoekta. Cpok amMopTHU3alHH
3nanusa coctaBisier 30 JeT, cpok amopTu3anuu oOopymoBanus — 10 JeT. Okcruryaranus
OHKOPAaJHOLIEHTPa KOHIIECCHOHEPOM OcCyIlecTBIsieTcss B TedeHue 10 yer, mocie 4ero oObeKT
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nepenaercst KoHueaeHTy. KoHmeccuonnass mara cocrtaBiasger 10 Teic. py0. B rom H
BBIIJIAUMBAETCS B TPETHEM IOy peaInu3aliy MPOEKTa.
OOBeMbl yeayr U Tapu(bl, rapaHTHPYeMble KOHIIECHTOM KOHIIECCHOHEPY, BKIIOYAIOT:

Bun ycnyr O6beM ycnyr B Tapudsr Ha
TOJI, IIT. 1 ycmyry, ThIC. pyoO.
MPT!' uccneioBanne oOHON 30HBI HHTEPECA 63 KOHTpacTa 1500 3,29054
MPT uccaenoBanue oJHOM 30HBI HHTEPECA C KOHTPACTOM 3000 6,25203
KT? uccneioBanue OHOM 30HBI HHTEpECa 6€3 KOHTpacTa 870 1,84591
KT nccnenoBanue ofHOM 30HBI HHTEPECA C KOHTPACTOM 1750 4,30981
CuunTturpadpuueckoe HCCiIeJ0BaHNue KOCTHON CHCTEMBI 4000 4,63886
CraThuecKoe WM JUHAMUYSCKOE CIIMHTUTIpaduIecKoe 750 2,78332

HUCCIICIOBAHNE OTHOM 30HBI HMHTCpECA

O®DOKT? o1HOM 30HBI HHTEPECA 250 6,03052
Kombunuposannoe I1DTY/KT uccnenopanue 9500 40,03708
Kypc muctaniimonHo# Ty4deBOr Tepariuy OHOTO MaTOJ0- 2020 160,5143

THYECKOT0 00beMa Ha TMHEHHOM YCKOPHUTEIES

OTH yclIyrm OIUIaYMBalOTCA 3a CuUeT TeppuTopuanbHOM mnporpammbel OMC  wumm
KOHIIEJICHTa B Cllydyae MX HEBKJIIOUEHHUS B TeppuTopuaibHyio nporpammy OMC. KonueneHt
TaKXKe rapaHTUPYeT HAIpaBJICHUE MAIMEHTOB B LICHTP U3 TOCYAAPCTBEHHBIX OOJBHHUII.

EsxeroaHo, HauMHasi CO BTOPOTO rojia dKCITyaTallly IIeHTpa (4eTBEPTOro rojia peanusainuu
npoekTa), Tapudbl Ha JaHHBIE YCIYT'W MOBBIMIAOTCa Ha 6% B roa. OJHAKO B IIECTOM TOIYy
SKCIUTyaTalliy IIE€HTpa, II0CJE€ 3aBEepUICHHs IMEpHoAa KOMIICHCAIMM KalWTaJbHBIX 3aTpar
KOHILIECCHOHEPA, OCYILIECTBIIETCS JIOTIOJIHUTENbHAS KOpPEKTHPOBKA Tapu(os,
npeaycMaTpuBarolas ux cHwxenue Ha 30% OTHOCUTENbHO YPOBHS MOCJIE UHIEKCAITUH.

[Ipenmonaraercsi, 4ro TOAOBBIE TEeMIbl HMHMIALMU COCTaBIAIOT 14% B mepBbId TOX
peanuzauuu npoekra, 10% - Bo BTOpoM roj peanusauuu Mnpoekra, 8% - B TPEeTUH Trox
peanu3anuu MpoekTa, 7% - B YETBEPTHIA IO/ pealih3aluu NpoekTa, 6% - B MATHIM U 1I€CTON
rOJIbl peanu3aluy npoexTa, 5% - najgee 10 MOMEHTA nepeaud 00bEeKTa KOHIIEICHTY.

[Inanupyemsblii ypoBeHb 3arpy3ku MolHOCTeN 1eHTpa coctaBiseT 30% B nepBblil roj 3KC-
IUTyaTallud LEeHTpa (TpeTui rox peanusauuu npoekra), 80% - BO BTOpOH TOJl SKCILTyaTalluH,
100% - HauMHasg ¢ TPETHETO I'Oja IKCILTyaTalMM U J0 MOMEHTA 3aBEpLICHMsI CPOKa AEUCTBUSA
KOHIIECCHOHHOTO COTJIAIICHUSI.

[TocTostHHBIE PACXOBI MO IKCILTyaTAIluH [IEHTpa cOCTaBISIFOT 120 MitH. py0. B roj B IIeHAX
6a30BOro roja, MepeMeHHbIE Pacxo]] MO IKCIUTyaTaluu 1eHtpa — 60 mMiaH. pyd. B roj B IE€Hax
6a30BOro roja.

[TomumMo yciyr, onpeiesaeHHbIX YCIOBUSIMU KOHIIECCUOHHOTO COTJIAlICHHsI, KOHIIECCUOHED
OKa3bplBa€T IPOYME YCIYT'M Ha IUIATHOM OCHOBE. CBEPXJ0XOJ OT OKa3aHUs OSTUX YCIYT
ouennBaercss B 120 muH. py0. B rox. CoriacHo yCIOBHSIM KOHIIECCHOHHOTO COTJIAIICHMS, 3TOT

! MArHUTHO-PE30HAHCHAs TOMOTpadus

? KOMITEIOTEPHAS TOMOTpadus

? omHO(OTOHHAS SYMUCCHOHHAS KOMIBIOTEPHAS TOMOTPa(usI
* IO3UTPOHHAS IMUCCUOHHAS TOMOTpadus
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CBEPXJO0XOJl paclpelensieTcss MEXIy KOHIIECCHOHEPOM ¢ KOHIIEJACHTOM B CIEAYIONICH
nporiopiuu: 75% - nosis KoHIeccuoHepa, 25% - 1ot KOHIEACHTA.

TpebyeMasi 1OXOHOCTh HMHBECTHIIMN KOHIIECCUOHEPA B peajJbHOM BBIPAKEHUU COCTABIISET
10% romoBeix. CTtaBKka Hajora Ha IpHOBUTH KOHIIECCHOHEpa cocTaBisieT 20%.

Kpome TOro, paccMmarpuBaiucCh CIEAYIOUINE albTePHATUBHBIE BapHAHTHI peaH3aINH
MIPOEKTA:

1) Peanuzanus mpoekTa Ha yCIOBHUSX KOHIIECCHOHHOTO COTJNAIICHUS 0€3 BKIIOYCHUS HH-
BECTUILIMOHHOM cocTaBisomel B Tapudsl. [Ipu 5ToM Bce rapaHTHUN KOHIIEJIEHTa KOHLIECCUOHEPY
COXpaHSIOTCs, HO 0a30BbIN ypoBeHb TapudoB cHikaercs Ha 30%. OgHAKO TOMOIHUTEIHHOTO
CHIDKEHUS Tapu(OB B MECTOM TOIy IKCIDTyaTaIlMH IEHTPa (BOCEMOM IOy PeaJI3alliy MPOSKTa)
HE TIPOU3BOIUTCSI.

2) Peammzamusi TpoOEKTa YACTHBIM OIEpaTopoM 0Oe€3 3aKIIOUCHHs KOHIIECCHOHHOTO
cornmameHuss U 0e3 Kakoi-InOO TOCYAapCTBEHHOW MOICPKKHU. [Ipu 3TOM HCIONB30BAIHCH
CIIeyIOIUe JOMYIEHUS:

— Tapu(bl HA OCHOBHBIE YCIIYTH YCTaHABIMBAIOTCS HA BBICOKOM TIEPBOHAYAIEHOM YPOBHE,
OIJTAUYMBAIOTCS CAMHMH ITOTPEOUTENSAMUA MEAUIMHCKAX YCIYT M HE CHIDKAIOTCS B
BOCHBMOM TO/Iy peaju3aluu IpoeKTa;

— 00BeM OKa3aHWsI OCHOBHBIX YCIYT CHIDKACTCS B JIBa pa3a MO CPABHEHUIO C BAPUAHTOM
peanu3aIiy MpoeKTa Ha YCIOBUAX KOHIIECCUOHHOTO COTTIAIICHHUS;

— CTOMMOCTb WHBECTHIIMA B O0OpYyJOBaHHE, TIOCTOSIHHBIE W TIEPEMEHHBIE 3aTparhbl
cHIKarTcsa Ha 35%, T.K. 00beM OKa3bIBa€MbIX OCHOBHBIX YCIIYT CHMYKaeTcs B 2 pasa npu
COXpaHEHUH 00beMa OKa3bIBAEMBIX JOMOIHUTENIBHBIX YCIYT HA MPEKHEM YPOBHE;

— OTCYTCTBYeT KOHIIECCHOHHAs TIaTa, U BECh CBEPXIOXOA OT OKa3aHUs MPOYHUX YCIYT
OCTaeTCs YaCTHOMY OIepaTopy;

— B peaJbHYI0 CTAaBKy IHMCKOHTHUPOBAHHUS BKIIIOYAETCS JIOTIOJHUTENbHAS TPEMHUS 332 PHCK
YaCTHOTO OIEpaTopa, PEeau3ylolIero NpoekT 0e3 rocylapCTBEHHOM MOAJEPKKH, U OHa
yBenuuuBaeTcs 10 15% rooBbIX;

— B CBSI3U C TE€M, YTO KOHI[ECCHOHHOE COTJIAIIICHHE HE 3aKJII0UaeTcs ¥ IICHTP He TepeaaeTcs
TOCYAapCTBY IOCJIE JIECATH JIET IKCILTyaTalllH, B KOHIIE PAaCUETHOTrO IMEepHoja B MPHUTOK
JICHEeKHBIX CPEJCTB BKIIIOYAETCS] TEPMUHAIbHAS CTOMMOCTh OM3HECA.

ITo pe3ynbTaraM KIMHHYECKHUX HWCCIICIOBAHUN YCTAaHOBIEHO, YTO IOCJE MPOXOXKICHUS
Kypca Jy4yeBOM Tepamuu Ha JTUHEHHOM YCKOPHUTENE BEPOSTHOCTH BBI3JOPOBICHHSI COCTABISET
47,6%. DKOHOMHUYECKHUI YKBUBAJIICHT JKU3HU YEJIOBEKA OIEHMBACTCS B 8§ MIH. pyO. B 0a3MCHBIX
[leHaX WU B JajbHeilieM yBenuuyuBaeTcss Ha 2% B Tol B peallbHOM BbIpakeHUHU. PeanbHas
collMajbHasi CTaBKa IMCKOHTHPOBAHUSA cOoCTaBisgeT 3% roJ0BbIX.

be3 cylecTBEHHBIX HMHBECTHIIMA B 3aMeHy OOOpYAOBaHUS MOKHO OCYIIECTBIISTH
AKCIUTyaTaIiio IIEHTpa B T€UCHHE 15 JIeT, HO MPH 3TOM YPOBEHb 3arpy3Kd MPOW3BOJICTBEHHBIX
MOIIHOCTEN TMHeHHO cHIkaeTcst co 100% mo 50%.

TpebyeTcst OLIEHUTh KOMMEPYECKYI0 d(P(EKTUBHOCTh PEATM3AIMH IPOEKTa JIJIST YaCTHOTO
oreparopa Jjisl TpeX pa3IUYHbIX BapUAHTOB peasIn3alMy MPOoeKTa (KOHIIECCHOHHOE COTJIAIICHUE
C BKJIFOUCHHEM WHBECTUIIMOHHON COCTABJISIFOIICH B Tapu(bl, KOHIIECCHOHHOE coryameHue 0e3
BKJIIOYCHHUSI WHBECTHIIMOHHOM COCTaBIsiomel B Tapudbl, peaiau3anus MPOEKTa YaCTHBIM
orepaTopoM 0€3 3aKJIIOUEHMs] KOHLIECCHOHHOIO COIVIalleHMsI U 0e3 OKa3aHusl rocyJapCTBEHHOU
MOJIJIEPIKKH ), a TaKKe 00MEeCTBeHHYIO 3()(PEKTUBHOCTH MPOEKTa ¢ YYETOM OCHOBHOTO 3 deKTa
HSKOHOMHMKH 3/IPaBOOXPAHEHHS — CIACCHHBIX YEIIOBEYCCKUX KU3ZHEH.

[IIxana oueHnBaHUA
OneHka 3HaHWM, yMEHUH, HaBBIKOB IIPOBOJAUTCS Ha OCHOBE OalllIbHO-PEUTHHIOBOM
cuctembl: 30% u3 100% (wnu 30 6amnoB u3 100) - BKIaa B UTOTOBYIO OLEHKY IO pe3yiabTaTamM
IIPOMEKYTOYHON aTTECTALUH.
[Tpu oueHuBaHMM OTBeTa OOyYaroIIerocs B XO/i€ MPOMEXKYTOYHOM aTTeCTallud MOXKHO
ONUPAThCS Ha CIEAYIOLUE KPUTEPUH:
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bamner

Kputepwuii orieHku

26-30

OOyuvaromuiicss  TOKa3bIBaeT  BBICOKMHA  YpPOBEHb  KOMIIETEHTHOCTH,  3HAHUSA
MPOrpaMMHOTO  Marepuana, ydeOHOH, TMepUoaAuYecKO ©  MOHOTpadUIeCKoi
JIUTEPaTyphl, 3aKOHOJATENIbCTBA U MPAKTUKHU €r0 MPUMEHEHHUSI, PACKPBIBAET HE TOJIBKO
OCHOBHbIE TIOHATHUS, HO M AHAJU3UPYET UX C TOUYKU 3PEHUSl Pa3IUYHBIX aBTOPOB.
OOyyaromuiicst MoKa3pIBaeT HE TOJBKO BBHICOKUH YPOBEHb TEOPETHUYECKUX 3HAHUM, HO
U BHIUT  MEXAMCUMIUIMHApHBIE  cBsizu.  [IpodeccroHanbHO,  rpaMOTHO,
IIOCJIEZIOBATENILHO, XOPOLIMM SI3bIKOM YETKO H3JIaraeT MaTepuall, apryMEHTHPOBAHHO
dhopmymupyeT BBIBOABI. 3HAaeT B paMKax TPEOOBAHWI K HANpPaBICHUIO U TMPOQHUITIO
MOJITOTOBKH 3aKOHOJIATEIbHO-HOPMATUBHYIO U MpakTHUecKyro 0azy. MHnuBuayansHOE
3aJlaHUe BBINOJIHEHO, JlO0Ka3aTelbHas ©Oa3a JocTaTouHa W aprymeHtupoBaHa. Ha
BOIPOCHI OTBEUYAET KPATKO, ApT'YMEHTUPOBAHO, YBEPEHHO, 10 CYLIECTBY.

16-25

OOyyvaromuiicss 1OKa3bIBa€T JIOCTATOYHBIH YpPOBEHb KOMIIETEHTHOCTH, 3HAHHUs
MaTepuaoB 3aHATHNA, Y4eOHOH M METOJMUYECKOW JIUTEepaTyphl, 3aKOHOAATEIbCTBA
IIPAaKTUKU €ro NPUMEHEHUs. YBEPEHHO M IMpPO(ECCHOHAIBHO, IPAMOTHBIM SI3bIKOM,
SICHO, YETKO W IOHSITHO M3JIaraeT COCTOSIHME M CYTh BOIIpOCA. 3HAET HOPMAaTUBHO-
3aKOHOJIATENIbHYIO U IIPAKTUYECKYI0 0a3y, HO IPH OTBETE JIONYCKAET HECYIIECTBEHHbIE
IIOTPELIHOCTH. OO0yuaromuiics IMOKAa3bIBAE€T JIOCTaTOYHBIN YPOBEHB
poeCCUOHANIBHBIX 3HAHUN, CBOOOAHO OMNEpUpPYeT MOHATHSIMHU, METOJAMH OLICHKU
NPUHATUS PELIEHUN, HMMEET INPEICTaBICHUE: O MEXIUCUMIUIMHAPHBIX CBA3SX,
YBSI3bIBACT 3HAHMS, IOJNyYEHHBIE IPU W3YYCHHHM pPAa3IM4YHBIX JUCLMILINH, YMEET
AQHAIM3UPOBATh IPAKTUYECKUE CHUTYallMH, HO JOIIYCKAaeT HEKOTOPbIE ITOIPELIHOCTH.
OTBeT NMOCTPOEH JIOTMYHO, MAaTepuaj M3JIaraeTcs XOPOIUMM S3BIKOM, IIPUBIIEKACTCS
WH(POPMATHBHBI W WUIIOCTPUPOBAHHBIM Marepuan, HO IpPH OTBETE JIOIMYCKaeT
HEKOTOpBIe MOrpemHocTd. MHAuBUAyallbHOE 3aJaHUE BBIIOJIHEHO, J0Ka3aTelbHAs
0a3a aprymeHTHpoBaHa. Bonpocsl He BBI3BIBAIOT CYIIECTBEHHbIX 3aTPYAHCHHM.

6-15

OOyyJaromuiicss MOKa3bIBa€T JOCTATOYHbIE 3HAHMS MATEpUAIOB 3aHATUH, HO IpH
OTBETE OTCYTCTBYET JOJDKHAsI CBSI3b MEXIY aHAJIU30M, apryMEHTAllMed M BBIBOJAMH.
Ha mnocTaBneHHble BOMNPOCHI OTBEYAET HEYBEPEHHO, JOMYCKAeT IOTPEIIHOCTH.
OOyuaromuiicss BiajgeeT NMPAKTUYECKUMHU HaBbIKAMM, IPHUBIIEKAET WJIIIOCTPATUBHBIN
Marepuan, HO YyBCTBYeT ce0s HEyBEpEeHHO NpU aHaJIM3€ MEXAUCIUIIIMHAPHBIX
cBsi3ell. B oTBere He Bcerza NpPUCYTCTBYET JIOTHMKA, ApTyMEHTBI IPHUBIIEKAIOTCS
HEOCTaTOYHO Beckue. MHauBuayanbHOE 3ajjaHHMe BBINOJHEHO C  HEMOJIHOM
J0Ka3aTelbHOW 0a30i, B CHCTEME apryMeHTalud €cTb HapylleHue Joruku. Ha
MIOCTaBJICHHBIE BOINPOCHI 3aTPYIOHAETCS C OTBETaMM, IIOKa3bIBAa€T HEJOCTATOUHO
ITyOOKME 3HAHMSL.

0-5

OOyuaromuiicss TOKa3bIBaeT Cia0ble 3HAHUS MaTepUajoB 3aHATUN, Y4eOHOM
JUTEPaTyphbl, 3aKOHOJATENIbCTBA M TMPAKTUKH €ro NPUMEHEHHs, HHU3KHM YPOBEHB
KOMIIETEHTHOCTH, HEYBEpEHHOE M3JIOKeHUEe Bompoca. OOydaronuiicss MoKa3bIBaeT
cnaObiii  ypoBeHb TNPO(ECCHOHANBHBIX 3HAHUM, 3aTPyJHSETCS TIpU  aHAJM3e
MPAKTHYECKUX cUTyaruil. He MoxeT mpHBECTH NpUMEpbl U3 PEalbHON MPAKTHUKH.
HeyBepeHHO 1 10rMUecKy HEMOCIEN0BATENBHO U3/1araeT Matepuai. MuauBuyansHoe
3aJ]aHUEe HE BBINOJNHEHO. HempaBuiIbHO OTBEYaeT Ha BOMPOCHI WIU 3aTPYAHSETCS C
OTBETOM.

[IIkana nepeBosia U3 MHOTOOAJILHOM CUCTEMBI B TPAJAULIUOHHYIO:

- oOyuaromieMycs BBICTABIISICTCS OLICHKA «HE 3auTeHO», eclii oOydarouuiics Habpan
MmeHnee 50 0ayuioB,

- OLICHKA «3aYTE€HO» BBICTABIIAETCS MPHU YCIOBHUH, eciu olydaroumiics Habpai ot 50 1o
100 Gamnnos.

100 GansoB BBICTABISIETCS IPU YCIOBHM BBINOJHEHUs BCeX TPeOOBAHUM, a TaKkke IMPH

00513aTeIbHOM IMPOSABJICHHU TBOPYCCKOIO OTHOIICHHMA K IMIPpEAMETY, YMCHHH HaxXOAWUTb
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OpUTMHAJIbHBIE, HE COAEp’KaIluecs B y4eOHMKaxX OTBEThl, YMEHHUH DPabOTaTh ¢ MCTOYHUKAMH,
KOTOPBIE COJEPKATCsA JOTOJHMUTENIBHOM JINTEpaType K KypCy, YMEHHUH COEIHHATH 3HAHUS,
IIOJIy4EHHBIE B JAHHOM KypC€ CO 3HaHUSAMU APYTUX AUCLUIUIMH.

4.4. Meroauyeckune MaTepuaibl

VYCTHBINA Ompoc ABISETCS OJHUM W3 OCHOBHBIX CIIOCOOOB NMPOBEPKH YCBOEHHUS 3HAHHM
oOyvarommmucsa. Pa3BepHYTHII OTBET CTyIEHTa JOJDKEH TMPEACTaBIsATH COOOW CBSI3HOE,
JIOTHYECKU TOCIIEeIOBATENIbHOE COOOIEHHE Ha ONPEACICHHYI0O TeMY, IOKa3blBaTh €ro yMEHHE
MPUMEHSATh ONpEJeNIeHUs, MpaBUja B KOHKPETHBIX ciy4asX. OCHOBHBbIE KPUTEPUHU OILIEHKH
YCTHOTO OTBETa: MPaBWIBHOCTh OTBETA IO COJEPKAHMIO; MOJHOTA W TIIyOMHAa OTBETA; JIOTHKA
M3JI0KEHMsI MaTepuasa (YUUThIBAaeTCsl YMEHHE CTPOUTD LIEJIOCTHBIH, MOCIe0BaTelbHbIN paccKas,
IPaMOTHO II0JIb30BaThCsl CHELUAIBHON TEPMUHOJIOTHEN); HCIOJIB30BAaHUE JOTIOJIHUTEIBHOTO
Mmarepuaa.

5. Meroauveckue yKkazaHus AJsi 00y4al0UIUXCH M0 OCBOCHMIO TMCUMILINHBI

Memoouueckue yxazanus no no02omoeke Kk onpocy

[ToaroroBka K 3aHATUSM JOJDKHA HOCHUTh CHUCTEMAaTHMUYECKUH XapakTep. JTO MO3BOJIUT
oOyyJaromieMycsi B IOJTHOM 00beMe BBINIOJIHUTE Bce TpeboBaHUs mpernojaaBatens. OOydarommmes
PEKOMEHJyeTcs M3ydaThb Kak OCHOBHYIO, TaK U JOMNOJHUTEIBHYIO JIUTEpaTypy, a TaKkKe
3HaKOMHUTbCA ¢ VIHTepHeT-ucTouHMKamMHu (CIHMCOK TpUBEAEH B paloueil mporpamme 1o
mucuuiuinHe). TloaroToBka oOyyarommxcs K ONpocy MpPEANoyiaraeT M3ydeHHEe B COOTBETCTBUU
TEMaTUKON JUCHMILTUHBI OCHOBHOW/ JTOTIOJIHUTENIBHOMN JTUTEpaTypbl, HOPMaTUBHBIX JOKYMEHTOB,
UHTEPHET-PECYPCOB.

Memoouueckue ykazanus no no02omosKe 8blCMynjieHull (00K1a008) 0Jist yuacmusi 8 OUCKYCCUSX

Coobmienne  (OKmaJ, BBICTYIJICHME B JUCKYCCHHM)  SIBISIETCA  PE3yJAbTAaTOM
CaMOCTOSITENILHOM MpOpabOTKH OO0ydaromUMCsl BBIOPAHHOTO BOIIPOCA, MPEACTABIECHHOIO B
nepevyHe TeM, W MpenanojaraeT MyOJMYHOE BBICTYIUIGHHE M0 MPEACTABICHUIO MOTYYEHHBIX
pe3yIbTaTOB.

JlanHas paboTa OIIGHMBAeTCS IO OTYETY O BBINOJHEHWU 33JaHUS U IyOJIMYHOTO
MIPEJICTaBJICHUS €€ Pe3YJIbTATOB.

OTueT O BBINOJIHEHUH [AHHOTO 3aJaHuid O(QOpPMISIeTCSs B BHUJAE AaHAIUTUYECKOTO
3aKJIIOYEHMsI, TeKCTa JOKIana (COOOILIeHUs, BBICTYIUICHUS) U NPE3eHTAlUU. AHAJIUTHYECKOE
3aKIIIOYEHHE COCTaBIIAETCS B o0beMe 7-9 CTpaHMIl U COJCPXKUT CIEIyIolre MO3ULUHU: LEeNb U
3aJjaud aHaJlM3a, KPaTKyl AaHHOTAIMI0 HCXOAHOM HHGopMaluu (MCTOYHUKOB, Ha OCHOBE
KOTOPBIX BBIMOJHSJIOCH JAaHHOE 3a/laHue), OCHOBHBIE XapaKTEPUCTHKH H3y4aeMOro OOBEKTa
(Bompoca), BBISIBJIEHHBIE B MPOLIECCE UCCIIEIOBAaHUS OCOOCHHOCTH (MpOOIeMbl, IPOTUBOPEUUS),
0000I1IEHHS U BBIBOJIBI.

Teker nokiana (COOOIIEHNs, BBICTYIIEHNUS) COAEPKUT OCHOBHBIE TE3UCHI BHICTYIIJICHUS B
CTPYKTYPHO-JIOTUYECKOM MOCIIEeI0BATEIbHOCTH M UX KOMMEHTapuid; dopmupyercs B o0Obeme,
MO3BOJISIONIEM M3JIOKUTH ero 3a 10 MUHYT (Kak MpaBuio, 5-6 CTpaHUI] MAIIMHOMMCHOTO TEKCTa
¢dopmara A-4, Times New Roman, 11Bet — uepHsblii, pasmep mpudta — 14, uatepBan — 1,5). Ha
OCHOBE COOpaHHBIX MAaTEPHUAJIOB, AaHAIUTUYECKOTO 3aKIIOUEHHUS U TEKCTa JoKJaga opopMisieTcs
IIpe3eHTalMs.

TpeboBanuss k 00bEMY TMpPE3EHTAMU PETTAMEHTUPOBAHO BPEMEHEM BBICTYILICHHUS,
BBICTYIUICHHE C Tpe3eHTaluell mpennosiaraeT Takxke oOCyXKJIeHHEe M BOMPOCHI 1O 3asBICHHON
teme. [lpeseHTammss He AOMDKHA coaepkaTh Oonee 15 cmaiimoB. ba3oBeie TpeOoBaHUS K
IIPE3EHTALNN:

e JlepBblli cnail;i — TUTYJIBHBIA JIMCT, Ha KOTOPOM IIPEJICTABJICHBI: HAa3BAHHE TEMBI;
opranusaius, oOpa3oBareibHas IporpamMma, Kypc o0ydeHus; pamMuius, UMs, 0OTYECTBO aBTOpPa.

e Cruepyromuil cnaiy — colepkaHue, IJ€ NPEACTaBICHbl OCHOBHBIE 3Tallbl (CTPYKTypa)
npeseHTanuy. JKenarenbHO, YTOObI M3 COAEPXKAaHHUS IO TUIEPCCHUIKE MOXKHO IEpPEeUTH Ha
HEOOXOJMMYIO CTPaHMILy U BEPHYTHCSI BHOBb Ha COJIEpyKaHHE.
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e Ilocnenyromue cnaipl B CTPYKTYpHOM M JIOTUYECKOHN MOCIEN0BATEIBHOCTH PACKPBIBAIOT
TEMY BBICTYIUJICHHMS.

e IlpesenTanus noKHa cOAEPKATh CXeMbl, TpadUKU, AUATPAMMBI.

e [Ilo xaxxnoMy pazneny cofepKaHue JOJKHBI IPUCYTCTBOBATh BHIBOJIBI.

e [locnennumu cnaiiiamMu mpe3eHTALNH TOJIKHBI OBITh TIIOCCAPUN U CIICOK JIUTEPaTyphI.

Memoouueckue pexomenoayuu no nanucanuio peghepama

Pedepar sBisgercs caMOCTOATENBHOM MpakTHUeckod paboroi oOywaromuxcs. OH
NPU3BaH OMNPEIETUTH CTETIEHh OCBOCHUS CTYICHTOM 3HAaHWH W HABBIKOB, MOJYYEHHBIX UM B
npolecce N3y4eHHs JUCLUIUINHBL.

Tekcr paboThl NOMKEH OBITH HamucaH B HaydyHoM ctuie. OgopmileHHEe TeKCTa TaKKe
JIOJDKHO OBITH BBINOJHEHO I'paMoTHO. Crenyer m30eraTh MyCTHIX MPOCTPAHCTB U, TeM Ooee,
crpanui. Ha Bce TaOnuIIbl, pUCYHKH U TUarpaMMBbl IENIAIOTCS CCBUTKU B TEKCTE.

Pabora Bemonnsercs B ¢opmare A4. Hlpupt — TimesNewRoman. OcHOBHOI TekcT
paboter HaOmpaercs 14-m mpudpTom uepe3 1,5 wHTEpBasa, BBHIPABHHMBAHHE 110 LIMPHUHE,
MEXOYKBeHHbII HHTepBan «OObIUHBI», KpacHas cTpoka 1,25 cM. ABTOMaTHYeCKH
paccraBisitorest iepeHocsl. [lomsi: Bepxuee 2,0 cm, HmkHee 2,0 cMm, JieBoe 3 cM, mpaBoe 1 cM.
IIpomexxyTkn Mexay al3alaMu OTCYTCTBYIOT. BBeneHHe, IJaBbl, 3aKIIOUYEHHE, CIHCOK
JUTEPATYPhl U TPUWIOKEHHUS (POpPMATHPYIOTCS KaK 3arojIOBKH ITIEPBOTO YPOBHS W HAYMHAIOTCS
KaX/Ipli ¢ HOBOM cTpaHuLbl. [Toapasens! r1aB ¢ HOBOW CTpaHUIIBI HE HAUMHAIOTCS.

CHOCKHM [1ealoTcsi BHH3Y CTpaHHIBL. TaONWIBl M PUCYHKH HYMEPYIOTCS OTAEIBHO.
Howmep BkitouaeT HoMep I1aBbl 1 HOMEP PUCYHKA/TaOIMIIbI B TAHHOH IJIaBe.

Crpanuupbl pa®OThl JODKHBI OBITh HpOHYMepoBaHbl. Hymepanus HauMHaercs co
CTpaHMIIbI C OTVIaBIIEHUEM, Ha KOTOPOH cTaBUTCS Ludpa «2» U Aanee — 1o nopsaky. OkoHuaHue
HyMEpaluy TPUXOJUTCS HA TOCICIHUHA JIMCT CINHCKa JHuTepaTypbl. Homep craBuTCS BHHU3Y
CTpaHMILIbI cripaBa. Ha cTpaHuIax ¢ mpuaoKeHUsIMH HOMEpa He CTaBATCS, U B OIVIaBJICHHE OHU He
BBIHOCSITCS. B oriiaBieHN# yKa3pIBaeTCs TOIBKO HOMEP TIEPBOTO JIUCTA MEPBOTO MPHIIOKECHUSI.

O6mwem pedepara 7-15 c1p.

Pesynbratel monrotoBku pedepara momiexar MyOJHYHOMY IPENCTaBICHHIO B (opme
JIOKJIa/1a.

Memoouueckue pexomeHoayuu no 8bINOIHEHUIO MECMOBbIX 3A0AHUL

[Ipy moAroToBKe K TECTUPOBAHUIO CJIEAYET YUUTHIBATh, YTO TECT MPOBEPSET HE TOJIBKO
3HaHWE TIOHATHUM, KaTeropui, COOBITHH, SBICHHUM, YMEHUS BBIICIATh, AHAIU3UPOBATH U
0000mare HamOoJee CYIIECTBEHHBIE CBSI3M, MPU3HAKM W TPHUHILMUIBI Pa3HBIX SBICHUN H
nporieccoB. TecTupoBaHWE HMMEET Psii OCOOCHHOCTEH, 3HAHHWE KOTOPBIX MOMOTAET YCIEUIHO
BBIIIOJIHUTh TeCT. MOXHO Jarh CJIEAYIOLIMEe METOJUYECKUE PEKOMEHJALUU: CJEeayeT
BHUMATEIILHO HM3YYHTh CTPYKTYpPYy TECTa, OLICHUTh O0OBEM BPEMEHH, BBIACISIEMOTO Ha JTAHHBIN
TECT, YBUIETh, KAKOrO THUMA 3aJaHUs B HEM COJAEpXKATCs; OTBEYaTh Ha TE BOMNPOCHI, B
MPAaBWIBHOCTU PEIICHHS KOTOPBIX HET COMHEHMH, MOKA HE OCTAHABJIMBASCH HA TE€X, KOTOPHIE
MOTYT BBI3BaTh JOJTHE PA3AyMbs; OUEHb Ba)KHO BCETJa BHUMATEIbHO YUTATh 33JaHUs 10 KOHIIA,
HE MBITASICh MMOHATH YCIOBHSI «I10 MEPBBIM CIOBaM».

Memoouueckue YKA3arnus no opearusayuu CamMoCmosmenbHou pa607}1bl 06yqafow;uxc;l

KoHTposb camocTOsATENbHON pabOTHl OCYIIECTBISETCA B paMKaxX OINPOCOB IO TEMaM,
NPEIYCMOTPEHHBIM paboyell MpOorpaMMoi JUCHUIUINHBL.

IlonroroBka BOIPOCOB Il CaMOCTOSATECIIBHOTO HW3Yy4EHHUS BKJIIOYACT: H3y4EHHUE
HEOOXomuMON JuTeparypsl (00s3aTeNIbHOM, JIOMOJHUTENBHON JIUTEpaTyphl, CIELUAIBHBIX
MNEPUOAUICCKUX I/I3I[aHI/II\/'I, I/IHTepHeT-peCprOB), IMOATOTOBKY KOHCIICKTA OTBETA U MPC3CHTAIIUU,
pELIEeHNE TUMOBBIX 3alaHUM, OTBETHI HA KOHTPOJIBHBIE BOIIPOCHI.

[Ipy moaroToBKe BONPOCOB BAKHO:

— UCIIOJIb30BaTh JOCTATOYHO IIMPOKUH MaNa30H MaccuBa UH(OpMAaIKH, IPOBECTH 0030p
HCpPIOI{H‘IGCKOfI JIUTCPATYPhI U CIICHHUATIbHBIX I/I3I[aHHI>'I, COCTaBUTHh KaraJior I/IHTepHeT-peCprOB;
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— IPEACTaBUTH Pa3iIUYHbIC IOAXOAbI, YETKO U IIOJHO OIPEACIIUTH PacCMaTpUBACMBbIE
MOHATUS, BBIIBUTh B3aWMOCBSI3U MOHATUN U SIBIICHUH, B3aUMO3aBHCHUMOCTH U CBSI3U C JIPYTMMU
BOIIPOCAaMU;

— TPaMOTHO CTPYKTypHpOBaTb MaTepHall, SICHO, YE€TKO M JIOTMYHO €ro HW3JaraTh,
[IPUBOJUTE COOTBETCTBYIOLIME MIPUMEPBI U3 NPAKTUKH, IS WUIIOCTPALIMU ITOJI0KECHUM, TE3UCOB
Y BBIBOJIOB MCIIOJIb30BaTh TaOJUIbl, CXEMBI, IpadUKH, JUarpaMmbl;

— 0TpaboTaTh pelICHUE THUIOBBIX 3a/1aHUl;

— MOATOTOBUTH MPE3CHTALMIO.

Bonpocwi 0113 camocmosimensHou no020moeKu

[Tpo6nemsbl pa3BUTHS TPOMBILIUIEHHOTO KomIliekca Poceun.

HcTounnku pUHAHCUPOBAHUS MHBECTUIUH 1O chepaM U OTPaCIISIM MPOMBIIIIIEHHOCTH.

WNHBecTHITMN B OCHOBHOUW M OOOPOTHBIN KaImUTAll.

Pacnpenenenne wuHBecTHMIMH Mexay mAoObIBatomieid M oOpabatbiBaromied chepamu

skoHOMHKH. [IpoOeMbl BOCTIpOU3BOCTBA OCHOBHOTO KalUTAaIa.

5. Mepsl rocynapcTBa, CTUMYIHpYOLE pocT 3((GEKTUBHOCTH pPaCHpeIeiIeHUusl PecypcoB
MeX/1y KOHKYPUPYIOIIUMU 00NaCTIMHU.

6. DOddexkTuBHOCTE HUCHONB30BaHMS  (PAKTOPOB MPOU3BOJACTBA. BnusHHE JEHEXKHO-
KpPEAUTHBIX U (UHAHCOBBIX JeopMaliii HA MHBECTUIIMOHHBIE MPOIIECCHl B AKOHOMHUKE.

7.  WHOnauuoHHBIE pUCKU MHBECTUPOBAHHUS.

8. BrnusHHE SKCIIOPTHO-OPUEHTUPOBAHHBIX MOHOIOJINI Ha MPOMBIIIJIEHHOE PAa3BUTHE.

9. TIpobnemsl pa3BUTHsI IPOMBIIIIEHHOTO KoMIUIekca Poccun.

10. Vcrounuku prHaHCUPOBAHUS UHBECTHUIIHI 10 cepaM U OTpaciisiM MPOMBIIIIIEHHOCTH.

11. AMopTH3alMOHHAs NOJIUTUKA TOCYIapCcTBa B chepe MPOMBIIIUIEHHOTO IPOU3BO/ICTBA.

12. Bunapl cTabMIM3aiimOHHON MOMUTHKH TOCYIAPCTBA (CTUMYIIMPYIOINIAs M CACPKUBAIOIIAS).

13. T'ocynapcTBEHHOE pEryjJMpoOBaHUE HALMOHAJIBHON HSKOHOMHMKH: HAay4dyHbIE OCHOBBI,
OpraHu3anys U METOBI.

14. Cdepsl rocy1apCTBEHHOTO BMEIIATEIHCTBA B IKOHOMHUKY.

15. TlpakTrka rocyaapCTBEHHOIO PETYIUPOBAHUS SKOHOMHUKHU B 3apYOEKHBIX CTpaHax.

16. Teopust 3pPeKTUBHOCTH OOIIECTBEHHOIO MPOM3BOACTBA M 000CHOBaHHE 3((HEKTUBHOMN
MTOJINTUKY KallUTaJIbHBIX BJIOKEHUN COLUAIMCTUYECKOrO YKIaaa S3KOHOMUKH.

17. Merononoruyeckue OCHOBBI (GakTopoB 3()h(HEKTUBHOCTH pa3MeIeHus POU3BO/ICTBA.

18. Omnenku s>¢dekra 3aTpaT B HEMPOU3BOACTBEHHYIO c(epy, B €€ OTIeNIbHbIe OTpaciu H
0OBEKTHI C TIOMOIIIbIO OTHOCUTEIBHBIX U3MEPUTENECH.

19. Oxonomuueckas 3h(HeKTUBHOCTh PETUOHATILHOTO HHBECTUIIMOHHOTO MPOEKTA.

20. MHBecTHMIIMOHHAS NPUBJIEKATEIBHOCTD U €€ 3HAaYE€HUE AJIs Pa3BUTHS TEPPUTOPUH.

21. Metoauka OLIEeHKH HHBECTUIIMOHHOM MPUBJICKATEIBHOCTA TEPPUTOPHH.

22. VHBECTHIIMOHHBIM PBIHOK: MIOHITHE, CTPYKTYpA.

23. VHBECTMIMOHHBIA KJIMMAT: CYIIIHOCTh, METO/IBI.

24. WHocTpaHHBIE MHBECTUIMH: COCTAB U CTPYKTYpa.

25. BenuypHoe ¢uHaHcupoBanue B Poccum.

b S

6. YueOHas muTepatypa M pecypcbl HHPOPMAIHOHHO-TEJIeKOMMYHHKAIIMOHHOM CeTH
"UHTepHeT", yueOHO-MeTOAUYECKOE o0ecTieueHHe CAMOCTONATEIbHOI padoThI
o0y4yaromuxcs o JMCHUIIHHE

6.1. OcHoBHas UTEpaTYpa
benoycosa O.M. CoBeplieHCTBOBaHHE  HMHCTUTYLMOHAJIBHBIX W  (DUHAHCOBBIX
MEXaHU3MOB (OPMHUPOBaHMS U pealu3allud HWHBECTHUIIMOHHOW TOJMTUKH TrocyaapcTBa /
benoycoa O.M., [Jamames A.3., 3Barunues I1.C. — M.: 31-B0 ®PUHAHCOBBIN YHUBEPCUTET,
2013.- 243 c.
Kymnmun B.M. TocymapcTBeHHOE peryiupoBaHHUE SKOHOMHKH: Y4yeOHHK. — M.:
OxoHoMHKa, 2013.- 496 c.
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MenpuukoB PM. Ouenka 3(QpeKTUBHOCTH OOLIECTBEHHO 3HAYMMBIX MHBECTHUIIMOHHBIX
IIPOEKTOB METOAOM aHalIu3a u3zepxkek u Boiroa. — M.: [Ipocnekr, 2016.- 240 c.

6.2. lonoJiHUTE IbHAA JIUTEPATypa

badpderr VY. Occe 00 wuHBeCTHIMSX, KOPIOPATHUBHBIX (UHAHCAX U YIPaBICHUU
KOMIaHUAMU [DnekTpoHHbIH pecypc]/ Yoppen badderr— DnexTpoH. TekcToBble naHHbIE.— M.:
Anbnuna [Tabmumiep, 2016.— 270 c.— Pexxum goctyna: http:/www.iprbookshop.ru/41530.

Jamonapan A. VMHBecTHIIMOHHAs OLEHKAa [DJIEKTPOHHBIM peCypc|: MHCTPYMEHTHI U
METO/IbI OIIEHKH JIOOBIX akTUBOB/ A. Jlamomapan— DIEKTpOH. TEKCTOBBIE JaHHBIC.— M.:
Anpbnuna [Ta6mumep, 2014- 1320 c.— Pexxum poctyna: http://www.iprbookshop.ru/22833

WNunoBanmonHas cucrema Poccuu B COBpEMEHHBIX MaKpPOIKOHOMHUYECKHX YCIOBHUSAX:
TEOPETHYECKOe, METOAOJIOTHUYECKOe M HMHCTUTYyLHOHalbHOE pa3Butue / bemoycoBa O.M.,
Tonocuituyk A.B., Menuna E.B. — M.: M3n-Bo ®unancoBoro ynusepcureta, 2012.- 163 c.

JleGenes JI.C. MexayHapoaHas MHBECTULIMOHHAS MOJIMTUKA NMPEINPUATUN B CXeMaxX M
tabmunax: Yuebnoe mocooue. — M.: [Ipocnekt, 2017.- 136 c.

MenbaukoB P.M. DxoHOMUYeCKasi OIleHKa MHBECTHIHH. Yu. mocobue. — M.: TIpocmexr,
2014. - 264 c.

Huxonaes M.A. HMHBecTHLUHMOHHAs JeATeNbHOCTh — M.: @UHAHCBI M CTAaTHCTHUKA,
NH®PA-M, 2014.- 335 c.

CasonoBa E.C. HMHcTuTyTBl pa3BUTHA KaK HMHCTPYMEHT TOCYJApCTBEHHOMU
WHBECTUIIMOHHOM  MOJIMTUKHU: oOOI[as XapakTepUCTUKa U  OCOOEHHOCTH  IPaBOBOTO
perynupoBanus // Ilpeanpunumarensckoe npaso. — 2013, - Ne 4. — C. 51-55.

Xynpko E.B., MoryueB H.C. CpaBHUTENbHBIH aHAIU3 MCIONb30BAHUS OHOIKETHBIX
MHCTPYMEHTOB TOCYJApCTBEHHOW WHBECTHIIMOHHOW NOMUTUKM B Mupe // Poccuiickoi
npeanpuHuMarenscTBo. — 2016, — T.17. - Ne 9. — C. 1145-1158.

Oxonomuka Poccun. Okcdopackuii COOPHUK : aBTOPU3OBAHHBIN MEPEBOJI ¢ aHTIUHCKOTO.
K. 1/ non pen. M. Anekceesa, 111. BeGepa. - M. : M3a-Bo un-ta [Naiigapa, 2015. — 776 c.

Oxonomuka Poccun. Okcdopackuit COOPHUK : aBTOPU3OBAHHBIN MEPEBOJI C aHTIUHCKOTO.
K#. 2 / mon pen. M. AnekceeBa u 111. BeGepa. - M. : U3n-Bo Un-Ta lNaiinapa, 2015. — 1389 c.

Boardman A., Greenberg D., Vining A., Weimer D. Cost-benefit analysis. Concepts and
practice. — Boston: Prentice Hall, 2014. — 541 p.

6.3. YueOHO-MeTOAMYECKOE 00ecTieYeHHEe CAMOCTOATEIbLHOUH PadoThl

Bmamumupor C.A. O HaydHOM OOOCHOBaHHMH COAJTaHCHPOBAHHOW TOCYIApCTBEHHOM
MaKpO’KOHOMHYECKOH HHBECTUIIMOHHOW MONUTHKU // PuHaHCOBBIM Om3Hec. — 2017. - Ne 2
(187). - C. 62-72.

Bosnecenckas H.H. [IpaBoBoe perynmupoBaHue W 3aliuTa WHOCTPAHHBIX MHBECTULIUN B
Poccun [Dnextponnsiii pecypc]: moHorpadus/ Bosnecenckas H.H.— DnexTpoH. TeKCTOBBIE
nanuele.— 312 c¢— Pexum goctyna: M.: Boarepc Kmysep, 2011 [DnekTpoHHbIil pecypc].
Pexum noctyna: http://www.iprbookshop.ru/16792

Uromun H.B. UnBectunnu. Opranu3zanys, ynpasieHnue, punancupoBanue (3-e u3gaHue)
[DnexkTpoHHBI pecypc]: YUEeOHHWK IS CTYACHTOB BY30B, OOYUYAIOIIMXCS MO CHEIHATBHOCTIM
SKOHOMUKM M ympasieHust/ UromwmH H.B.— DOnektpoH. TexcroBsle nanHble. — 449 c. M.:
IOHUTHU-TAHA 2015 [DnmeKkTpOoHHBIH pecypc]. Pexum JloCcTyna:
http://www.iprbookshop.ru/52472

Wnpucos I''U. [IpomsinuienHas nonutrka Poccun B coBpeMeHHBIX ycnoBusax. — M.: U3a-
Bo Uu-Ta aiimapa, 2016.- 160 c.: un. — (Hayunsie Tpymasl / UH-T SJKOHOMUYECKOW TOTUTUKH UM.
E. T. Taiinapa; Ne 169P). URL.: https://iep.ru/files/text/working papers/Nauchnye trudy-169.pdf

KazakoBa M.B., [Tocnienosa E.A. KayecTBO HHPpaCTpyKTyphl KaK OJHO U3 OrpaHUYEHUH
HSKOHOMMYECKOTO pOCTa: CpaBHUTENbHBbIM aHanu3 Poccunm u crpan mupa / DKOHOMHUYECKHE
OTHOUIEHMUSI. — 2017. — T.7. — Ne3. — C.247-268. URL:
https://iep.ru/files/text/nauchnie jurnali/kazakova-pospelova econ.otnosh 3-2017.pdf
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https://iep.ru/files/text/working_papers/Nauchnye_trudy-169.pdf
http://www.iprbookshop.ru/52472
http://www.iprbookshop.ru/16792
http://www.iprbookshop.ru/22833
http://www.iprbookshop.ru/41530

Hammonanehas skonomuka: yueOHUK /Ilox pex.: I1.B. CaBuenko. 4-e u3z., nepepad. u
nom. — M.: UHOPA-M, 2016.- 839 c.

HoBukos B.K. Meroanyeckne pekoMEHAALMM IO MOATOTOBKE M 3aLUTE BBITYCKHOM
KBaJM(UKaUMOHHON paboThl [DnekTpoHHbll pecypc]/ HoBukoB B.K.— DnekTpoH. TekcToBbIe
naHHble.— M.: MockoBcKas rocyIapCTBEHHAs akaJeMHsl BOAHOTO TpaHcnopra, 2015.— 34 c.—
Pexxum  moctyma:  http://www.iprbookshop.ru.ezproxy.ranepa.ru:3561/46479.html.—  3bC
«IPRbooks»

OOpa3oBaTenbHble WHHOBAlUM W TPAKTUKU Kapbepbl: COOPHUK METOAMYECKUX
marepuanoB u crateii / PAHXul'C npu Ilpesunente PO. - M. : Jleno, 2015. - 192 c.

OTtpacneBas 35KOHOMHUKA: yuyeOHOe mocobOme; moa obm. pen. A.b.fpneikanoBa. - M.:
Hzn-so PAI'C, 2010. — 308 c.

Poccuiickas conuaibHO-3KOHOMUYECKasi CUCTEMA: pealuyd U BEeKTOpbl pa3Butus. / OTB.
pexn. I1.B.CaBuenko, P.C.I'punbepr - M.: HUL] UH®PA-M, 2014.- 416 c.

Poccuiickas skonomuka B 2015 roxy. Tennennuu u nepcnektussl. (Beim. 37) / [B. May u
ap.; moxa pen. CunenpaukoBa-MypsinieBa C.I. (Ti1. pen.), Pagsiruna A.Jl.]; UH-T sxoOHOMIUYECKOI
nomutukn uMm. E.T. Taipgapa. — M.: U3n-Bo Wu-ta Tlaitmapa, 2016. — 472 c. URL:
http://www.iep.ru/files/RePEc/gai/gbooks/RE37-2015-ru.pdf

Poccuiickas sxonomuka B 2014 rogy. Tenaenuuu u nepenektussl. (Boin. 36) / [B. May u
ap.; noxa pea. CunensHukoBa-MypsineBa C.I. (1. pen.), Pagpiruna A.Jl.]; H-T 9KOH. MOMUTHUKH
mm. E.T. Taiimapa. — MockBa: WM3g-B0 MHWu-ta Taitmapa, 2015. — 576 c. URL:
https://iep.ru/files/text/trends/2014/Book.pdf

[lIBakoB E.E. Ocobennoctu popmMupoBanusi U CoACpKaHUE WHBECTUITMOHHOM TOJTUTHKA
B pasnuuHbIX cyObektax Poccuiickoit ®denepauuu // PernmonanpHas SKOHOMHKA: TeOpus M
npaktuka. —2014. - Ne 4. — C. 51-60.

CoxomoBa H.I. Maructepckass nucceprauusi. IloaroroBka, odopmieHHe M 3aluTa
[OnekTpoHHBIH pecypc]: MeTOAMYECKHE PEKOMEHJAlUMU IO BBIMOJIHEHHIO  BBITYCKHON
KBaTM(PUKAMOHHOW paboThl MarucTpa mo HampasieHuto mnoxaroroku MEHEJDKMEHT/
Coxonosa H.I'— OnektpoH. TekctoBble nanHbie.— CaapOprokkeH: LAP LAMBERT Academic
Publishing, 2015.— 97 c— Pexum JocTyna:
http://www.iprbookshop.ru.ezproxy.ranepa.ru:3561/54503.html.— DbC «IPRbooks»

6.4. HopmaTnBHBIE IPAaBOBbIE JOKYMEHTBI

Koncturynuss Poccuiickoit ®enepanuu. Ilpunsita Ha BCceHapoaHOM roiiocoBaHuMn 12
nekabps 1993 roma (c y4eroM TNONpPaBOK, BHECEHHBIX 3akoHamMu PP o mnompaBkax K
Konctutyuu PO ot 30.12.2008 N 6-OK3, ot 30.12.2008 N 7-OK3, ot 05.02.2014 N 2-®OK3, ot
21.07.2014 N 11-®K3).

®enepanpublil 3ak0H 0T 29.10.1998 N 164-D3 «O dunaHCcOBOI apeH/ie (JIM3UHTE)Y.

OenepanbHblii 3akoH 0T 25.02.1999 N 39-®3 «O0 WHBECTUIIMOHHON NEATEIHHOCTH B
Poccuiickoit deneparuu, ocymecTBiasieMoil B popMe KaruTaIbHBIX BIOKEHHI».

O®enepanbubiii 3akoH 0T 09.07.1999 N 160-®3 «O06 WHOCTpaHHBIX HHBECTHIIHSX B
Poccuiickoit deneparum» (¢ 3MEHEHUSIMH U JOTIOJTHEHUSIMU ).

®enepanbHbiii 3akoH oT 11.10.2001 N 156-D3 «O06 MHBECTULIMOHHBIX (POHIAXY.

®enepanpubiii 3akoH oT 22.07.2005 N 116-®3 (pen. ot 30.12.2012) «OO6 ocoObIx
HSKOHOMHYECKUX 30Hax B Pocculickoit denepanum».

®enepanpHblil 3ak0H 0T 29.04.2008 N 57-03 «O nopsiake OCylIeCTBIEHUS NHOCTPaAHHBIX
MHBECTULMH B XO3sMCTBEHHBbIE OOIIECTBA, MMEIOIIME CTPAaTerH4yeckoe 3HaYeHUe st
oOecrnieueHus1 00OPOHBI CTPaHbI U OE30MACHOCTH TOCYIapCTBAY.

®enepanbhbiii 3akoH oT 21.11.2011 N 335-03 «O06 HHBECTUIITMOHHOM TOBApPHUIIIECTBEY.

®enepanpHbiil 3ak0H 0T 3.12.2011 N 392-®3 «O 30Hax TEppUTOPHUATBHOTO Pa3BUTHS B
Poccuiickoit denepanun M O BHECEHMHM W3MEHEHUH B OTACIbHBIE 3aKOHOJATEIbHBIE AKTHI
Poccuiickoit @eaeparum.

@enepanbHbiii 3akoH oT 31.12.2014 N 488-®3 «O mnpoMBIIUIEHHONW IOJUTHKE B
Poccuiickoit @eaeparumy.
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Vka3 Ilpesugenta PO or 7.05.2012 N 596 «O nponrocpoyHoil rocyaapCTBEHHON
HSKOHOMMYECKOU MOJIUTUKEY.

[Tocranosnenue IlpaButensctBa Poccuiickoit ®eneparmu ot 2.08.2010 N 588 «O6
YTBEPXKJICHUH TIOpSJIKA pa3pabOTKH, pealn3aliui U ONeHKH 3(PPEKTUBHOCTH TOCYIapCTBEHHBIX
nporpamm Poccuiickoit @eaepanumn»

[TocranoBnenue IlpaButensctBa P® ot 16.07.2015 N 708 «O cnoenuanbHbIX
MHBECTULMOHHBIX KOHTpAaKTax JUIsl OTIENbHBIX OTpPAcied IPOMBIIIIEHHOCTH» (BMECTE C
«IIpaBunamMu 3aKIIOUEHUSIMU CIIEIUATBHBIX HHBECTUIIMOHHBIX KOHTPAKTOBY)

Pacnopsixenne IlpaBurenscta P® ot 17.11.2008 N 1662-p (pen. ot 08.08.2009) «O
KoHuenimu q0arocpoyHoro conuaibHO-I3KOHOMUYECKOTro pa3BuTusa Poccuiickon denepanuu Ha
nepuon 10 2020 roma» (Bmecte ¢ "KoHienuueil 10IrocpoyHOro COMaibHO-3KOHOMHYECKOTO
passutus Poccuiickoit ®eneparuum Ha mepuox 10 2020 roma™).

Meroanueckrue peKOMEHAAUU MO OIeHKe 3(P(PEKTUBHOCTH HHBECTUIIMOHHBIX MPOEKTOB
(BTOpas pemakius): yTBepxkaAeHbI MuUHHCTEpCTBOM dKOoHOMHKK Poccuiickoit deneparum,
MunucrepctBoM ¢uHancoB Poccuiickoit ®epepaunn u  [ocymapcTBEHHBIM KOMHTETOM
Poccuiickoit denepanuu no CTPOUTENBHOM, APXUTEKTYPHOU M xununiHou nomutuke N BK 477
ot 21 urons 1999 1.

Meroauka pacuera TOKazareined M NpUMEHEHHe KputepueB 3(P(HEKTUBHOCTH
PETHOHAJIBHBIX MHBECTHLIMOHHBIX IPOEKTOB: YTBEPXkAEHA NpukazoM MuHpermona Poccun ot
31.07.2008 1. Ne117.

Meroauka oueHkd 3((EKTUBHOCTH HCIOJIB30BaHHUS CpPeACTB (erepanbHOro OroKeTa,
HaNpaBIsiEeMbIX Ha KalUTAJbHbIE BIIOXKEHHUS: YTBEpXkKIEHA MNpPUKa3oM MUHIKOHOMpPa3BUTHUS
Poccum ot 24 ¢pespans 2015 r. N 58.

Metoauka oueHKH >(QQPEKTUBHOCTH NPOEKTa TrOCYJapCTBEHHO-YACTHOIO MapTHEPCTBA,
IIPOEKTa MYHHUIMMNAJIBHO-YaCTHOIO IApTHEPCTBA M ONPENEIIEHUS HUX CPAaBHUTEIBHOIO
MpeuMyllecTBa: yTBepkaeHa npukazoM MunskoHoMmpassutus Poccuum ot 30 HosiOps 2015 . N
894.

Metonuka oueHkd 3((HEKTUBHOCTH MPUMEHEHUS! WHBECTULMOHHBIX MEXaHU3MOB, B TOM
4lclieé MEXAHHW3MOB TOCYIapCTBEHHO-UYAaCTHOIO IAPTHEPCTBA: YTBEPXKACHA PaCHOPSKECHUEM
Pocastomopa ot 8 centsiops 2014 . N 1714-p.

IIpuka3 Munskonompassutus Poccun ot 14.12.2013 N 741 «OO0 yTBepkIeHUH
METOAMYECKUX YKa3aHUW MO TOATOTOBKE CTPAaTErMYECKOro M KOMIUIEKCHOTO OOOCHOBaHHMA
MHBECTUIMOHHOTO MPOEKTa, a TAKXKE IO OLICHKE WHBECTUIMOHHBIX MPOEKTOB, MPETEHAYIOLINX
Ha (uHaHCHMpOBaHME 3a cYeT cpeAcTB DoHAa HAIMOHAIBHOTO OJaroCOCTOSHUS H  (WJIHN)
IIEHCUOHHBIX HAKOIUICHU!M, HaXOJIIUXCS B JOBEPUTEIBHOM YIIPABICHUHM TOCYIapCTBEHHOMN
yIpaBJSIoNIe KOMIaHUU, HAa BO3BPATHOW OCHOBEY.

IIpukas MuHucrepcTBa NPOMBINUIEHHOCTH W TOproBiau Poccuiickoir denepanuu ot
24.04.2014 N 781 «O06 yTBepkJI€HUH METOIWKH OTOOpa moleauTeNeldl KOHKYpCHOTO OTOOpa
HOBBIX KOMIUIEKCHBIX HMHBECTHIIMOHHBIX IIPOEKTOB IO NPHUOPUTETHBIM HAIPaBICHUSIM
IpaX/JIaHCKOM MPOMBIIUIEHHOCTH B paMKax MoAnporpaMMbl «ObecrieyeHre peain3anuu
rOCYyJapCTBEHHOM IIPOrpaMMbD» TOCYIapCTBEHHOM mporpammel Poccuiickoir  dDenepanuu
«Pa3BuTHE MPOMBIIUIEHHOCTH U MOBBIIIEHUE €€ KOHKYPEHTOCIIOCOOHOCTI» B LIESX BKIIOUECHUS
B IIEpEYEHb KOMIUIEKCHBIX WHBECTULHMOHHBIX IIPOEKTOB IO IPHUOPUTETHBIM HAalpaBICHUAM
IPaKJaHCKOM MPOMBIIIJIEHHOCTH B COOTBETCTBHM € IyHKTaMH 3 U 10 IIpaBun npegocraBneHus
cyocuauii u3 ¢denepanpHOro OrODKETa POCCUHCKUMM OpraHU3alMsM Ha KOMIICHCAIIMIO YacTH
3aTpaT Ha yIJIaTy IMPOLEHTOB IO KpPEAUTaM, TIIOJYY€HHbBIM B POCCHMCKHX KpPEAUTHBIX
opranm3anmsix B 2014-2016 rr. Ha peann3anMio HOBBIX KOMIUIEKCHBIX WHBECTHUILMOHHBIX
MIPOEKTOB M0 MPUOPUTETHBIM HANpPAaBIEHUSAM TPaKJAHCKOM TPOMBIIIJIEHHOCTH B paMKax
noanporpammsl «ObecrieueHre peanu3alii rocylapCTBEHHON MPOrpaMMbDy TOCYyIapCTBEHHOM
nporpammel  Poccuiickoit @enepanun  «Pa3sBuTHe NpPOMBINIIEHHOCTH W IOBBIIIEHUE €€
KOHKYPEHTOCIIOCOOHOCTHY», yTBepkJIeHHbIX [locTanoBnenuem IlpaButensctBa Poccuiickoit
Oenepanuu ot 3 ssHBaps 2014 r. Ne3»
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[Iporno3 counanbHO-3KOHOMUYECKOrO pa3BuTHs Poccuiickoit denepanum Ha OYEpEIHOU
(hUHAHCOBBIN TOX Hu IUTAaHOBBINA Mepro. URL:
http://economy.gov.ru/minec/activity/sections/macro/2016241101

IIporHo3  [OATOCPOYHOrO  COLMATBHO-IKOHOMHYECKOrO  pa3BuTuUd  Poccuiickoi
@eneparun Ha nepuon 1o 2030 roma (pazpaboran MunskonompasButus Poccun). URL:

http://economy.gov.ru/minec/activity/sections/macro/prognoz/doc20131108_5;
http://www.consultant.ru/document/cons_doc LAW 144190/

6.5. UnTepHeT-pecypcebl
http://www.kremlin.ru Odunmansusiii caitit [Ipesunenta Poccutickoit @deneparu
http://www.scrf.gov.ru/ Coset be3onacHoctu PD
http://www.gov.ru O¢unuansasiii caidt [lpaButensctBa Poccuiickoit denepanun
http://www.economy.gov.ru MUHUCTEPCTBO 3KOHOMUYECKOT0 pa3BUTHs PD
http://www.minprom.gov.ru MUHUCTEPCTBO MPOMBIIUIEHHOCTH U TOproiau PO
http://www.gks.ru @enepanbHas ciayx0a rocy1apcTBEHHON CTaTUCTUKU
http://www.minfin.ru/ MunucrepctBo ¢punancos Poccuiickoit denepanuu
http://www.ach.gov.ru Cuetrnas nanara Poccuiickoit denepanun
http://www.prmia.org Professional Risk Managers' International Association
http://www.garp.com Global Association of Risk Professionals
http://www.iosco.org International Organization of Securities Commissions
http://www.bis.org Basle Committee on Banking Supervision
http://www.gifa.ru I'mnsaus MaBecTUIIHOHHBIX 1 PUHAHCOBBIX AHATUTHKOB
http://www.nfa.ru Harmonansnasg ®@ongosast Acconuanus
http://www.riskcontrol.ru Ilentp Cratuctuueckux MccnenoBanuit
http://ssrn.com Caiit Social Science Research Network
http://www.cfin.ru/ Caiit «KopropaTHBHbBII MEHEIKMEHT
http://www.masterplans.ru CaiitT komnanuu «MacTepriiancy
CaiiTbl OpraHoB rocyiapcTBEHHOH BiacTu cyosekToB Poccuiickoit denepannu.
CaiiTsl OpraHoB MeCTHOTO camoynpasienus Poccuiickoit denepanyn
CrpaBouHO-TIpaBoBas cucreMa « KoHCYIbTaHT TUTIOCY.
CrpaBouHo-TIpaBoBas cuctema «['apanTy.

6.6. Unble HCTOYHMKH

bepesunckas O., Bener A. VHBeCTHIMOHHBIM TPOLECC B POCCHUHCKOM IKOHOMUKE:
MOTEHIIMAN U HanpaBiieHus aktuBu3aimu / Bompocsl skoHomuku. — 2014, — Ne 4. — C. 4-16.
URL.: https://iep.ru/files/text/nauchnie jurnali/berezinskaya vedev4-14.pdf

boptauxk .M., 3emuoB C.II1., UBanoBa O.B., Kynenko E.C., I1apnoB II.H., Copokuna
A.B. CraHoBieHHEe WHHOBAIIMOHHBIX KJIacTepoB B Poccuu: WTOTM TEPBBIX JIET MOIACPKKHA //
HNunosanuu. - 2015. — No 7 (201). — C. 26-36. URL:
https://iep.ru/files/text/nauchnie jurnali/sorokina_innov-eco 7-2015.pdf

3onotapeBa A.b., Kupeea A.B. K Bonpocy o 1ienecooOpa3HocTH AeNeHus] OpraHu3anui
Ha KopropatuBHble 1 yHUTapHbIe // FOpuct. — 2015. — Ne 15. — C. 29-34.

WBanosa H.U. MlHHOBanMOHHAs MMOJUTHUKA: TEOPUS U MpaKkTUKa // MUpoBas SKOHOMHUKA U
MeXayHapoaHble oTHomeHus. — 2016. — T. 60. — Ne 1. — C. 5-16.

Jlusuui B.H., Bunenckuii I1.JI. O TUIOBBIX 3a0Iy>KA€HUAX NIPH OLIEHKE YPPEKTUBHOCTH
MHBECTUIIMOHHBIX MTPOEKTOB // DKOHOMUKA U MareMaTnueckue Metonsl. —2014. — T. 50. — Ne 1. —
C. 3-23. URL.: http://elibrary.ru/item.asp?id=21439566

May B. B oxugaHuum HOBOW MOJEIHM pOCTA: COLHAIBHO-3KOHOMHUYECKOE pa3BUTHE
Poccuu B 2013 r. // Bonpocsl skoHoMuku. — 2014, — Ne 2. — C. 4-32.

MenbaukoB PM. 3apyOexHble moaxonbl K ouneHKe 3((GEKTUBHOCTH WHBECTHUIMI B
MHHOBAIIMOHHYI0 HMH(QPACTPYKTypy U BO3MOXKHOCTH MX HCIOJIB30BaHUS B POCCHUCKHUX
ycIoBUSAX // DKOHOMHYECKHI aHanmu3: Teopus U npaktuka. — 2015. — Ne 41. — C. 23-34. URL:
http://elibrary.ru/item.asp?1d=24400004
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http://economy.gov.ru/minec/activity/sections/macro/prognoz/doc20131108_5
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7. AHdopmManmoHHbIE TEXHOJIOTHH, IPOrPAMMHOE oO0ecnieyeHne 1 HH(POPMANMOHHbIE
CIIPaBOYHBIE CHCTEMbI

7.1 Hoctyn x uH(pOpMAIMOHHBIM M OuOIMorpaduyeckuMm pecypcam B cetu MHrepHer
JUTS K&KI0ro 00yJaronierocsi MHBaJIMAa WK 00y4arouierocsi ¢ OrpaHUYeHHBIMU BO3MOKHOCTSIMU
3710pOBbsl 00ECHEUEH MPEIOCTABICHUEM €My HE MEHEE UeM OHOrO y4eOHOIo, METOIHUYECKOro
MEYaTHOTO W/WIKM DJIEKTPOHHOTO W3JaHUS IO TpaKkTUKe (BKJIOYas JIIEKTPOHHBIE Oa3bl
NEpUOUUYECKUX H3JaHui), B (opmax, aJanTUpPOBAaHHBIX K OTPAHUYECHUSM HUX 370POBbS U
BOCHPUATHS UH(OPMAIUH:

Jlnist o0yuarommxcs ¢ HapyIIeHUsIMHU 3pEHUS:

. B Me4aTHON (hopMe YBEITUUYEHHBIM IIPUPTOM;
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. B (hopMe IIEKTPOHHOTO TOKYMEHTA;

. B (hopme aymrodaiina;

. B nieyatHoO (opme mpudTom bpaitns.

Jnst oOyJarommxcsi ¢ HapyHISHUSIMA CITyXa:

. B IieyaTHOHU (opme;

. B ()OpMe IITEKTPOHHOTO JIOKYMEHTA;

. B opme aymodaiina.

Jnst oOyqarommxcst ¢ HapyIIeHHSIMI ONTOPHO-BUTATEIFHOTO anIapara:
. B IieyaTHOH (opme;

. B ()OpME IITEKTPOHHOTO JIOKYMEHTA;

. B opme aymmodaiina.

7.2. Undpopmanust o MecTax HPOXOXKIEHUS TMPAKTUKA M O COAEPKAHUU TNPAKTUKH
pasMeraercs Ha caiite nH)OPMaITMOHHO-KOMMYHHUKAIIMOHHOM ceTu HTepHeT.

Mecta npoBeneHust npakTuk: ToproBo-npoMbliiieHHas nanara Poccuiickoit denepanuu,
OdenepanpHas ciyxb6a B cdepe CBI3M, HHOOPMAIMOHHBIX TEXHOJOTMH U MAacCOBBIX
KOMMyHUKanui, denepaibHOe areHTCTBO MO JieJlaM HAallMOHAJbHOCTEH, AHATUTUYECKUM IIEHTP
PAHXul'C, [IloctosnHoe mnpeacrasurensctB0 KYP npu npesupente P®D, Ilentp
MEXKIyHapoaHoro corpyaHudectBa, AHO EBpa3uiiCkuii MHCTUTYT COLMAIbHO-TIOJIUTHUYECKUX
HCCIIe0OBaHUM, MOCKOBCKHI JOM HAIlMOHAJIBHOCTEN U APYTHE.

7.3 Jlnsg KOHTaKTHOM M CaMOCTOSITEIIBHOW pPaOOThI HCIONB3YIOTCS  CIEIYIOITHE
MYJIBTUMEANHHBIE KOMIUIEKCHI, JIEKTPOHHBIE YUeOHUKU U yueOHbIe TTOcOoOus, aJanTHPOBAaHHbIE
K OrpaHMyYeHHUsIM 3710poBbsi oOyvarommxcs: Hayunas Oubmmoreka PAHXwul'C. URL:
http://lib.ranepa.ru/; Hayunas AJIEKTPOHHAsA 6ubmorexa eLibrary.ru. URL:
http://elibrary.ru/defaultx.asp; Haunuonanbnast snextponHas Oubmmorexka. URL: www.nns.ru;
Poccwmiickast rocymapctBenHass Oubmmorexka. URL: www.rsl.ru; Poccuiickas HammoHanbHast
ombmmoreka. URL: www.nnirru;  Onektponnas  OumOmmoteka  Grebennikon.  URL:
http://grebennikon.ru/; DnexTpoHHO-OMONMMoTEeuHass cucrtema MW3narensctBa «Jlawpy. URL:
http://e.]Janbook.com; DnexkTpoHHO-6uGMMOTeuHas cuctema FOPAMT. URL: http://www.biblio-
online.ru/.

7.4 OoOyuaromuecss 00€CTIEUUBAIOTCS — CICAYIONIMM  KOMILJIEKTOM  IPOTPAMMHOTO
obecrieyeHus, aJanNTUPOBAHHOTO JUIsI OOy4arolIMXcs C OrPAaHUYEHHBIMH BO3MOXKHOCTSIMH
3I0POBbBS M O0YJAIONTUXCS HHBAIHJIOB:

JUIsl OOY4YaIOLIUXCSl ¢ HAPYIICHUSIMU 3PEHUS:

MAGIC (mporpaMma AJisi 5KpaHHOTO YTE€HHUS M YBEIHUYEHUS);

JAWSforWindows (mporpamma ajisi 4TeHHUs C 3KpaHa KOMITBIOTepa);

JUTsT OOYYaIOIINXCSI ¢ HAPYIICHUSIMU CITyXa:

IpOrpaMMbl 3BYKOYCHIICHHUS,

JUTsT OOYYaIOIIMXCSI ¢ HAPYIICHUSIMU OMTOPHO-/IBUTATEIFHOTO arapara:

porpaMMel [yt o0ecriedeHrs: paboThl aIbTEPHATUBHBIX YCTPOUCTB BBOJA MH(POPMALIUH.

8. MarepuajbHO-TexHHYecKasi 0a3a, MHPOPMALIMOHHbIE TEXHOJIOTHH, IPOrPAMMHOE
odecnevyeHre U HHPOPMaAIMOHHBIE CTIPABOYHbIE CUCTEMbI

ObecnieunBaeTcst BO3SMOKHOCTh OECTIPETITCTBEHHOTO TOCTyNa 00yJaroIIMXCsl NHBAINUIOB
B ayIUTOPHH, TyaJeTHbIE W APYrue TIOMEIIEHHUs, a TaKkKe WX NpeObIBaHUS B YyKa3aHHBIX
MOMEIIEHUSIX (HaJIH4ue MaHIyCcOB, MOPYYHEH, PACIIMPEHHBIX JBEPHBIX MPOEMOB, JTU(PTOB, MPHU
OTCYTCTBUU JU(TOB ayauTOpHsl pacrojiaraeTcsi Ha TEPBOM JTaKe, HAWYHE CIENUaIbHbIX
Kpeces U IPYTUX MPUCTIOCOONICHUH).

VYyeOHBIC aymuTOpPUM JUIsl BCEX BHJIOB KOHTAKTHOM M CaMOCTOSITEIHHOM pPaboTHI,
HaydHas OWOIMOTeKa ¥ UWHBIE TIOMEUICHHs JUIsi OOy4YeHHUS OCHAIICHBl CHEeIHaTbHBIM
o0opymoBaHHEM ¥ Yy4YE€OHBIMHM MECTaMH C TEXHUYECKHUMH CpEICTBAaMH OOydeHHUs MJis
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O0y4arolMXCsl ¢ OrpaHMYEHHBIMH BO3MOXKHOCTSMH 3/I0pPOBbSl U OOY4alOIIMXCS WHBAIUIOB C
pa3HBIMU BHIIAMH OTPAaHUICHUH 37I0POBBSI:

- C HApYIICHUSMH 3PEHUS:

npunrtep bpaiins braille embosser everest-dv4;

NIEKTPOHHBIN pyuHOU Buaeoyseneuntens CAHO/;

muctuiert bpaitns Focus 40 Blue;

YCTPOMCTBO AJIsl CKaHUPOBaHUs U uTeHus ¢ kamepoil SARACE;

- C HapYyIIECHUSAMH CITyXa:

cpenctBa OecipoBoIHOM nepenaun 3Byka (FM-cuctemsl);

aKyCTHYECKUAN YCHIIUTENb U KOJIIOHKH;

- C HapYIICHUSIMHU OMOPHO-/IBUTATENILHOTO arapara:

MIEPEIBIKHBIE, PETYIMPYEMble SPrOHOMHUYECKHE TApThl ¢ MCTOYHWKOM ITHTAHUS JUIS
WH/IMBUAYAJIbHBIX TEXHHUUYECKUX CPEJCTB;

IPYrUX TEXHUYECKHUX CPEJICTB MpHeMa-Tepenadn yueOHoH MH(POpPMAIH B TOCTYITHBIX
(dbopmax JUIs CTYICHTOB C HApyLIEHUSMHU OIIOPHO-IBUTaTEIbHOTO anmapara.

Jlnst mpoBenieHUs 3aHATHNA MO JUCHUIUIMHE HEOOXOIAMMO CIIEAYyIoIlee MaTepuaabHO-
TEXHUYECKOe obOecrieueHue: ydyeOHble ayauTOPHM JUIsl NMPOBEIACHUS 3aHATHH JIEKIMOHHOTO WU
CEMHHAPCKOTO THIIA, TPYIIOBBIX M WHAWBHUIYAIBHBIX KOHCYJBTAI[MH, TEKYIIETO KOHTPOIS M
MIPOMEXKYTOYHOM aTTecTallH, Ui CAMOCTOSTENILHON paObOThI: YNTAJIbHBIE 3aJIbl OUOIHMOTEKH.

[Iporpammuoe obecnieuenue: Microsoft Windows 10 LTSB 1607; Microsoft Office
Professional 2016.

WNupopmarnmonnsie crpaBouynble cucteMbl: Hayunas 6mbmmoreka PAHXul'C. URL:
http://lib.ranepa.ru/; Hayunas AJIEKTPOHHAsA 6ubmorexa eLibrary.ru. URL:
http://elibrary.ru/defaultx.asp; Haunuonanbnast snextponHas Oubmmorexka. URL: www.nns.ru;
Poccwmiickast rocymapctBenHass Oubmmorexka. URL: www.rsl.ru; Poccuiickas HammoHanbHast
ombmmoreka. URL: www.nnirru;  Onektponnas  OumOmuotexka  Grebennikon.  URL:
http://grebennikon.ru/; DnexTpoHHO-OMONMMoTEeuHass cucrtema MW3narensctBa «Jlawpy. URL:
http://e.]Janbook.com; DnexkTpoHHO-6uGMMOTeuHas cuctema FOPAMT. URL: http://www.biblio-
online.ru/; Dnekrponno-o6udmmoreynas cucrema S5C IPRBOOKS: http://iprbookshop.ru/.

ba3pl naHHBIX:

Bloomberg: http://www.bloomberg.com/

Kommnanus "Emerging Markets Information Service" EMIS: http://www.securities.com

WudopMaimoHHbI pecypc 0 MUPOBOM 3KOHOMHKe koMmnaHuu International Monetary
Fund (IMF) / Mexnynaponnoro Bamotnoro ®onna: http://www.elibrary.imf.org

OnektpoHHBIN pecypc Cbonds.ru: http://cbonds.ru/

Cucrema mnpodeccHOHAIbHOTO  aHajdu3a PbIHKOB W KommaHud  «Crhapk»:
http://www.spark-interfax.ru/
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