[Tpunoxenue 10 OIT BO

AHHOTAIIAA PABOYEH ITPOT' PAMMBI TUCIUILIUHBI
KOPIIOPATUBHOE, ITIPOEKTHOE U BEHYYPHOE ®PUHAHCHUPOBAHUE

ABTOp: K.T.H., JOLEHT Kadeapbl KOPHNOPATUBHBIX (HUHAHCOB, HMHBECTUIIMOHHOIO
[IPOEKTUPOBAHUS u OLICHKU UM. M.A.JIumuToBCcKOTrO B.C.
TeMkuH

Koa n HaumeHoBanue Hanpasjenus noaroropku: 38.03.02 MeHexMeHT

IMpoduiab: UHAHCOBBIA MEHEIKMEHT

KBanudukanus (cTenens) BHIMYCKHUKA: OaKkanaBp

dopMma 00yueHHsI: OUHAS

Ieab ocBoeHUs TMCUMIJIMHBI:

CdopmupoBars KOMIIETEHITUU

- [IK-16 BnaneHue HaBBIKAMHU OIICHKM HWHBECTHIIMOHHBIX IPOEKTOB, (UHAHCOBOTO
IUTAHUPOBAHUS U IPOTHO3UPOBAHUS C YUETOM POJIM (DUHAHCOBBIX PHIHKOB M HHCTUTYTOB

- ATIK-18 CriocoOHOCTh OCYIIECTBIISATE OLEHKY KOPIOPATUBHBIX IIEHHBIX Oymar

ILn1an kypca:

Tema 1. Benenue B kopnopaTuBHbIe (DUHAHCHI
CymHocTs U (GOpMBI MPOSIBIEHUST KOPIOPATUBHBIX (QuHAHCOB. KopropaTuBHas OTYETHOCTH U
¢dbunaHCcoBast HHGOpPMAIIHSL.
HNuBectuimonnbii nponecc. llenm wmHBecTtupoBanus. Bunabl mHBecTMUMN. HBECTHIIMOHHBIN
MPOEKT: TOHATHE, OCOOEHHOCTH YIpPAaBIIEHUS B COBPEMEHHBbIX ycioBusix Poccuu. IlpuHIumsi
MHBECTUPOBAHUS.
Crpykrypa dopmupoBanus O6usHec-miaHa. @opmynupoBanue 1enu. HedurancoBsie pasmersl
ousHec-maHa. OCHOBHBIE OIIMOKH, JOMyCKaeMble IPU UX COCTABJICHUU.
OunancoBas 4dacth TDOO mpoekra. OCHOBHBIE TpeOOBAaHUA K COACpX)AHHUIO (DHHAHCOBO-
HYKOHOMHMYECKHMX  pacyeToB MO OOOCHOBAaHUIO > KU3HECIIOCOOHOCTH, JIUKBUIHOCTH H
3(PEeKTUBHOCTH NHBECTUIITMOHHOTO MPOEKTA.
BrogxeT MHBECTUIIMOHHOTO MPOEKTA, €ro AJIEMEHTHI. bromker kommepueckoro npoekra. O630p
IIPOrPaMMHBIX IPOJYKTOB.
JleHexHble TOTOKU MPOEKTa: CBOOOHBIE IEHEKHbBIE MTOTOKH MPOEKTa U CBOOOIHBIE OCTATOYHBIE
JICHEXHBIE TIOTOKHU JJIs COOCTBEHHUKA.
[Mpunnun «c npoekToM — 0e3 mpoekta» (with-without). PeneBanTHOCTB 3aTpar. «YTOIICHHBIE)
U HEpEJIeBAHTHBIE KallWTalIbHbIE U TEKYyIIUE 3aTpaThl. AJIbTEPHATUBHbBIEC U3JAECPKKU U JOXOBI.
«Kannnbanu3zm» u npoune sKcTepHaInU. TepMUHaAIbHAS [IEHHOCTb.
3ameHuTenbHBIN MpoekT (replacement project). [IuddepeHnpanbHplii T1€HEXKHBIH MOTOK, €ro
aHanu3. Beibop kputepus 3pPpeKTHBHOCTH MHBECTUIIMOHHOTO NpoekTa. Kpurepun oneHku 6e3
ydyeTa BpPEMEHHOH IIEHHOCTH JIEHEr, IpocTas HOpMa pPEHTaOelIbHOCTH, NPOCTOH CpPOK
OKYIIa€MOCTH - UX TOCTOMHCTBA U HEJJOCTATKU, TEXHUKA pacueTa.
Kputepuu olieHkH ¢ y4eToM BPEMEHHOM LIEHHOCTU JICHET, UX CPAaBHUTEIbHBIA aHAIU3 U KPYyT
3a/1a4, peIIaeMbIX C UX OMOUIBIO.
Uucras npuseneHHas ueHHoctb (NPV). Baytpennss craBka goxoaHoct  (IRR).
CpaBHUTENBbHBIN aHamu3. TexHUKa pacuera u naTepnperanui. MoaudunupoBannas IRR.
DOKBHUBaJICHTHBIN ro/10Boit AeHexHbIi noTok (ECF). Bei6op onTuManbHOTO Cpoka 3KCILTyaTaluu
000pyIOBaHUSI.
Nunexkc npuosuibHOCTH (PI). TIpoGnemsl parmoHaNIBHOTO pachpeaesieHus KamuTana MEXTy
npoekTamu. MoauduimpoBanHblii nHAECKC MpUObLILHOCTH (MPI).
ParnmonupoBanue: GopMUpOBaHUE PAIIIOHAIBHOTO MPOEKTHOTO KOMIUIeKca. CHCTEeMHBIN aHau3
MHBECTUIIMOHHBIX MpOeKTOB. ONTHUMM3AIMOHHBIE 3a/Jadydl O paclpeiesieHuH KaruTala.



JluHeliHOe W  LEJOYMCIEHHOE mporpammupoBanue. Kpocc-puHancupoBaHue, Kpocc-
cyOcuanpoBaHue, KpOCC-XEIKUPOBAHUE U KPOCC-XOJIJIUHT.
DOxoHomuueckass nobOaBneHHas 1eHHocTh (EVA). Ilpobmema MoTMBammm MeEHEIKEPOB Ha
HOBBILIEHUE JOXOJHOCTH MHBECTUIMOHHBIX NpoekToB. EVA u NPV. Henocratku mokasarens
EVA u npyrue nogxopl K MOTHUBALIHH.

MOHUTOPHUHT UTHBECTUIIMOHHOTO MPOEKTa U MoKa3aTenu ero 3¢p(HeKTUBHOCTH.

Tema 2. ®uHaHCOBOE IUIAHUPOBAHKUE B KOPIOPALUIX

@duHaHCOBOE IJIAHUPOBAHUE B cHucTeMe (MHAHCOBO-DKOHOMUYECKUX OTHOIICHWH, €ro
3HAUEHUE M COLHUAIbHO-DKOHOMUYECKOE CcoAepkaHHUEe. JIBM)KEHHME [EHEXKHBIX CpPEACTB H
o0pa3oBaHHe CUCTEMBI JICHEKHBIX (POHIOB B Kopropauuu. B3aumMocBs3bs prUHAHCOBOTO IJIaHa U
OousHec-t1aHa. (DUHAHCOBBIE PE3yJbTaThl KaK OCHOBHOW HTOT JAEATEIBHOCTH KOPIIOPALIUH.
duHaHCOBOE IUTAHWPOBAHME U (PUHAHCOBOE MpoeKkTHpoBaHue. OCHOBHBIE 3a7jaud pa3paboTKu
¢uHAHCOBOTO IUIaHa, METOJINKA ero COCTaBJICHUSL. duHAHCOBO-MaTepHalIbHAS
cOQTAaHCHUPOBAHHOCTh JIEATEILHOCTH Kopropamuu. OO0ocHOBaHHE (PUHAHCOBOW CTpAaTeTUH H
TaKTUKU KOPIOpaLMU B OU3HEc-TUIaHe. BrIsSBICHHE pe3epBOB MOOMIM3ALMU MaTEPUANBbHBIX H
¢uHaHCOBBIX  pecypcoB. [lmanupoBanume  oOecrieueHUs  JIEATENbHOCTH  MPEANPUATHUS
HE0OXOAUMBIMU (DMHAHCOBBIMU pecypcamu. [lmarexxecnocoOHOCTP W TUIATEXKHBIA OaslaHC.
KpaTtkocpounoe ¢uHaHCOBOE IJIaHUPOBAHHWE M COAEPKAHME KPATKOCPOUHOTrO (DPMHAHCOBOIO
wiaHa. I[lporno3 oObema BBIpYUKH, OajaHca JIEHEKHBIX JOXOJOB M MOCTYIUIEHHH, CBOJIHOTO
IUIAHOBOTO 0ajaHca aKTHBOB M TMACCUBOB, JIOCTIDKEHUS 0e3yObITOYHOM JesTeNbHOCTH.
Jlonrocpoynoe (UHAHCOBOE IUIAHUPOBAHME: OMNpEeNeHHEe TMOTPEOHOCTH B KamuTaie M
dbopMHpOBaHHE WHBECTHIIMOHHOTO TUTaHa, 00ecTieueHrne TEPCIIEKTUBHON TUIATEeKECIIOCOOHOCTH
U JukBUIHOCTH Oamanca. Ilpunnunsl  ¢opMupoBaHus (UHAHCOBBIX IUIAHOB: BBICOKAS
OKYyIIaeMOCTh 3aTpaT, IUIaTeXEeCIOCOOHOCTh M JOCTATOYHAs PEHTAO0ENbHOCTh, ONTUMHU3ALUS
NeOUTOPCKOW ¥ KPEAMTOPCKOM 3aJ0JDKEHHOCTH, OOecreueHne BBICOKOW pPEeHTAa0eIbHOCTH
KaluTaJOBIOKEHUH, cOaTaHCUPOBAaHHOCTh PUCKOB, YU€T KOHBIOHKTYpHI pBIHKA, (PUHAHCOBO-
MaTepHaibHas cOaaHCUPOBaHHOCTh, KOMIUIEKCHOCTh M CHCTEMHOCTb IUTAHUPOBAHHUSL.

Tewma 3. YrpaBnenue puckamu 1 3QPEKTUBHOCTD JIEATETLHOCTH KOPIOPAITUN
Ilonatne «puck». PUCK HWHBECTHULIMOHHOIO IpPOEKTa. BHIbl pHUCKAa - KOHCTPYKTUBHBIH,
KPEIUTHBIN, MOJUTHYECKHM, 3aKOHOAATEIbHBINA, MPOLICHTHBIM, PBIHOYHBIA, SKOJOTHYECKUH,
BAMIOTHBINA. MccnenoBanue pHIHOYHOTO PHCKa M €ro OTpakeHHEe B OHM3HEC-IUIaHE MPOEKTa.
[IponieHTHBIM W BaJTIOTHBIA PUCKHM MHBECTULIMOHHOTO MpoeKkTa. WX KpaTkas xapaKTepHCTHKA.
[[Ixkana OLIEHKM pPBIHOYHOTO pPHUCKA. YIIPaBICHHE COBOKYIIHBIM PHCKOM. YIIpaBl€HUE
peHTa0eNbHOCTRI0  cOOCTBeHHOro  Kamutaia. Illkama  OUEHKM  WHBECTUIMOHHOTO U
ONEpALlMOHHOTO pHCKA. YIpaBleHHe pocToM OusHeca. DuHaHCOBBIE U He()UHAHCOBBIE
MoKa3aTelnu OLIEHKH OusHec-mporeccoB. Cucrema moka3areneil OLEHKH OH3Hec-MpoIecCcoB
koproparu. O1eHKa CTOUMOCTH Ou3Heca. AHanu3 (aKTOPOB CTOMMOCTH. AHAIIN3 CUTYaIHH.

Tema 4. AHaTU3 OCHOBHBIX cCXeM (PHAHCHUPOBAHUS TPOSKTOB

ITpoexTHOe ¢uHAHCHUpOBaHHE, ero ocoOeHHOCTH. KopropaTuBHOE (UHAHCUPOBAHHE.
[Ipsimoe ¢uHAHCHpOBAaHHE KOPHOpAaLUMH U TPOEKTHOE (UHAHCUPOBAHHE, WX OTIMYHSL.
[IpoexkTHas kommaHusa. Ponb M MeCTO OCHOBHBIX YYaCTHMKOB HMHBECTULMOHHOIO IMPOEKTa -
IPOEKTHON KOMIIAaHUM, CIIOHCOPOB, KPEAWTOPOB, IIOCTABIIMKOB CHIPbSI W MAaTEpHaJIOB,
MOKyMHaTeJIe MPOJyKTa MpOeKTa, MPOU3BOAMTENCH KalWTadbHBIX paboT W ap. MHBecTOphl U
CIIOHCOPBI - UX pOJib, MOTUBHEL. Kpeautopsl - ux TpedoBanus. OCHOBHBIE UCTOYHUKH 3a€MHOTO
KanuTtaia A (uHaHcupoBaHUsA mpoekTa. IIpocTol HMHBECTUIIMOHHBIA KPEOUT - CXEMBI,
ocobeHHocTH,  (akTopbl  Ku3HecmocoOHocTH.  Omuata  mpoAaykuued - (hakTopsl
YKU3HECTIOCOOHOCTH, cXeMa. IieHa (PMHAHCUPOBAHUS.

@DopMbI TEKYIIEr0 KOHTPOJISI M POMEKYTOYHOM aTTecTAlMM:
B kauecTrBe mnpoMe:KyTOUHOW arrectaumu mno aucuumiinHe KopmopatusHoe,

NPOEKTHOE U BEeHYYPHOe (PMHAHCHMPOBAHME HCIIOJIb3YIOTCH:
— TpY IPOBEJICHUU 3aHATHH JIEKIIMOHHOTO U CeMHHApCcKoro tuma: onpoc (O).
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