[Tpunoxenue 10 OIT BO

AHHOTAIIUA PABOYEH ITPOT' PAMMBI JTUCIUILIUHBI

b1. B.OA.3.3 OHEHKA BU3HECA IIPU CJIUAHUAX U
IMOI'VIOIEHUAX

ABTOp: 1.3.H., ipodeccop B.II. [Tamamapuyk,

Kon u HaumeHoBaHue HanpaBieHus noAroroBku: 38.04.08 dunaHckl U Kpeaur
IIpoduis: [Ipukitagabie KOpropaTuBHBIC (PUHAHCHI

KBaimmdukanus (cTeneHb) BEITYCKHUKA: MarucTp

dopma 00yueHHUs1: OUHAsI, OUHO-3a04HAsl, 3a0YHAs

eanb ocBOEHUS TMCUMILUIUHBI:

CdopmupoBars KOMIIETEHIIUU

[TK-5 - CtocoOHOCTh Ha OCHOBE KOMIUICKCHOTO 3KOHOMUYECKOT'0 ¥ (PMHAHCOBOTO aHAIH3a
JaTh OLIEHKY pe3yNbTaToOB U 3PPEKTUBHOCTH (PUHAHCOBO-XO3IUCTBEHHOU NEATEIBHOCTH
OpraHu3alii pa3IMYHBIX OPTaHW3ALMOHHO-TIPABOBBIX (OpM, BKIIOUYas (UHAHCOBO-
KpeAUTHbIE, OPraHOB IOCYAapCTBEHHOM BIACTH U MECTHOTO CaMOYIIPABIICHHUS.

Ilinan kypca:

Tema 1 | OcHOBEI OllcHKH OH3HECa Tewma 1.1. Ob6nacT npruMeHEHHS U TIeNTN OLIEHKH OHM3Heca.
AJleKBaTHOE U3MEpPEHHE U MTPOTHO3UPOBAHUE CTOUMOCTH
Ou3HEeca Kak KIIIoueBas mpodijieMa MEHEPKMEHTA,
HaNpaBJIEHHOTO Ha MAKCHMH3AIIHIO IEHHOCTH KOMIIAHUT
(VBM). bazoBsie MOHATHS, ONIPEIENEeHUs U TEPMUHOIOTHSL.
OOBEKTHI OlleHKH — KOMIIaHuH (OU3HeC), aKTHBHI,
uMyecTBO. CyObeKThI OLIEHKH — OLICHIIMKH, OyXTaiaTepsl,
ayJUTOPHI, aHAJUTUKU U KOHCYJIbTaHTHL. Buasl cronMocty,
UCIIOJIb3yeMBbIe MIPH OLIEHKE OM3HECa U OTJENbHBIX aKTHBOB.
[TpyHIHMITEL, TTOAXO/IBI, METOIBI M TIPOIIEAYPHI B OIICHKE
omzHeca. HeoOXomuMocTh U crtocoObl yueta TeKyiel ¢asbl
JKU3HEHHOTO MKJIA OICHUBAEMON KOMIIAHWH.
Hopmanuzanus u ctangapTu3zanusi QUHAHCOBOU
OTYETHOCTH OLICHNBaeMoil kommanu. CpaBHUTEIbHbIE
XapaKTepUCTUKU 1 COBMECTHOE IPUMEHEHNE OCHOBHBIX
MOJIXOJIOB K OIleHKe. [IpeMuu 1 CKUIKH.

[NoxroroBka OyXraJiTepcKol OTYETHOCTA KOMIIAHHUU JJIs
uesneit oueHku. MuHH-Kelc o HopMaau3aluuu u
CTaHJapTHU3AITUN OTYCTHOCTH.

Tewma 1.2. Opranusanys u peryJImpoBaHHE OLIEHOYHOM
nestenbHOCTH B Poccnn u mupe. Poccuiickue n
MeXIyHApOIHBIE CTAHIAPThI OIIEHKH OM3Heca.
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Tema 2 | JloxomHBIH IMOAX0 K OllcHKe | KOHIeNIus 1 MeTO bl JOXOJHOT0 oaxoaa. MeTox
OusHeca JUCKOHTHPOBaHUs JeHeKHBIX MOTokoB (DCF) u ero
pasHoBuaHOCTH. [Iporienypsl METOJ0B JOXOIHOTO
nonxoja. [ToAroroBka MCXOHBIX TAHHBIX JUTS OI[CHKH.
Bb100p BHJIOB JIEHE)KHBIX TIOTOKOB JUISI OIICHKH. AHAJIN3
Om3Heca, MPOrHO3UPOBaHKUE U (HOPMHUPOBAHNEC ACHEKHOTO
ITOTOKA B IIPOTHO3HOM Treprojie. O60CHOBaHHE CTABOK
nuckoHTHpoBaHUA. OIEHKAa TEPMUHATBHONH CTOMMOCTH.
[IpenBapurensHas OIleHKA, TOTPABKH U UTOTOBAs OIIEHKA.
MuHU-KeiC 1Mo OIeHKEe KOMITAHUH JIOXOIHBIM ITOIX0JIOM.

Tema 3 | CpaBHUTENBHBIN TTOIXOT K KoHuenuusa u MeToasl CpaBHUTENBHOTO noaxoaa. Meroa
OIICHKE OM3HEeca pBIHKA KalWTala, METOJA CAENOK, METOJl OTpPacieBBIX
kod(urmerToB. IlpuHIMIBI 0TOOpPa M CPaBHUTEIHHOTO
aHajgu3a KOMIaHW-aHaaoroB. EAWHUIBI CcpaBHEHUS U
3JIEMEHTHI CpaBHCHUSL. OcHoOBHEBIE L[EHOBBIC
myabpTuuiakatopst P/E, P/S, EV/S, MC/BV, metonsl nx
MOJIy4YCHUA W IIPUMCHCHMUA. HpeaBapHTeanaﬂ OIICHKA,
MOTMpaBKH W WTOTOBas  OIEHKa.  B3amMocBs3b
CPaBHHUTEIHHOTO W JOXOJHOTO TIIOAXOJOB K OIICHKE
Om3Heca. MuHnu-keiic 1o OILICHKE KOMITaHUU
CpPpaBHUTCIIbLHBIM IMOJAXO0I0M.

Tema 4 | 3aTpaTubiii mogxoxa k oriedke | KoHmemmuss w MeTOApl 3aTpaTHOTO Toaxoma. Meton

ousHeca YUCTBIX aKTUBOB M METOJ JIMKBUIAIIMOHHON CTOMMOCTH.
Oco0eHHOCTH OIEHKA pa3IMYHBIX BHJOB AaKTHBOB:
HEIB)KMMOCTH, MaIlIiH u o0opymoBaHuUs,

HEMATCPpUAJIbHBIX aKTUBOB, IIPOMU3BOACTBCHHBLIX 3aI1aCoOB,
(MHAHCOBBIX AaKTHUBOB, TyABWIUIA. AHamM3 M Y4eT
HauOonee APQPEKTUBHOIO HCIONB30BAHUS AKTHUBOB.
dopmHpoBaHUE HUTOTOBOI OLICHKU. Meron
JTUKBUIAIMOHHOM CTOUMOCTHU Kak HUHITUKATOP
1eNIecO00Pa3HOCTH MPOJIOIDKEHHsT OHM3HEcCa B TEKYIIeH
KOHIIETI[MH. MUHHU-KEHC MO OI[CHKEe KOMIIAHUH 3aTPATHBIM

IIOAXOI0M.
Tema 5 | OcoOEHHOCTH OLIEHKHU Tema 5.1. Ouenka mamwH u obopynoBanus. [lomxomsl k
OTJIEJIbHBIX aKTUBOB U BUIOB OIICHKE W TPYMIIOBas OlEHKa MalliH ¥ 000pyAOoBaHUS.
ousHeca Knaccudukamuss u ydeT BHIOB HM3HOCA W YCTapeBaHUS.

MuHM-Kelc TI0 OIIEHKe MaIIiH U 000PY/IOBAHHUS.

Tema 5.2. Ouenka ©HenmwxuMocTH. Croenuduueckre
OCOOCHHOCTH 3€MENbHBIX YYaCTKOB M HX POJIb B OIICHKE
00BEKTOB  HEJBIKUMOCTH. Haumbonee  sddextrBHOE
WCIIOJIB30BAHUS 3€MEJIBHOTO YYacTKa M €r0 MPUMEHEHHE B
OIleHKE OOBEKTOB HEABIKHMOCTH. MUHH-KEHC II0 OIICHKE
00BbEKTA HEABUKUMOCTH.

Tema 5.3. OmeHka HWHTEUICKTYadbHON COOCTBEHHOCTH H
HEMaTepUAIbHBIX aKTUBOB. VHTEJUIEKTyaJIbHBIM KamuTasl
KaK BROXHEWIWHA (PaKTOp OLEHKA CTOMMOCTH KOMIIAaHUH.
KommoneHTEI HHTEIUICKTYaIbHOTO KaIyuTana.
Crnenuguyeckre  METOIbI  ONEHKM  HEMaTepPHaIbHBIX
aKTUBOB. MUHH-KEHC 110 OLIEHKE HEeMAaTePHaIbHBIX aKTHBOB.
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Tema 5.4. Ouenka (UHAHCOBBIX KOMIIAHHM Ha MPUMEPE
OankoB. OcobOeHHOCTH OW3Heca OaHKOB, OIPEENSIOIINC
MeToabl uX OlEHKH. CIOXKHOCTh TPEICTABICHHS LICHBI
0aHka B BHUJIC pa3HUIBI aKTHBOB U  00s3aTEIbCTB.
MynpTuruinkarop 1eHa/cooctBennsiii kanutan (P/BVE).
DOMIHUPUYECKUE OLICHKH OAHKOB.

Tema 6

ClusiHus 1 IO JIOICHUA

PeiHOK  KkOpmopatuBHOrOo  KOHTposiss. ClusHUA |
noryomennss  kommanut  (M&A):  TepMuUHBI  H
onpeaencHus. llenu, MOTHBBI U 3D PEKTUBHOCTE CIIEIOK
M&A. Cunepretudeckuii 3p(PeKT Kak HCTOYHHK
MPUPOCTa TICHHOCTH, OICPANMOHHBIN W (HUHAHCOBBIM
BBINTPHII, TPOONEMBI BBIABICHUS W  peaTu3aliu
cuHepreTndeckoro 3¢gdekra. IlonroroBka u peamm3anus
caenok M&A, MpuunHBI yTaYHBIX U HEYIaYHBIX CIICJIOK U
METOJIbI  OIEHKH UuX 3(PPEeKTUBHOCTH. YKecrtkue
(HeIPYKECTBEHHBIC) TOTJIONICHHS, METOABl 3axBara W
METO/IbI 3aIIUThL. Poccuiickas crienurka peiHKa CIUSHUHN
U norioieHuii. Munu-keiic o ouenke caeinku ME&A.

@®opMBbI TEKYIIEr0 KOHTPOJIS U MPOMEKYTOUYHOM aTTeCTANM

B xoae peamm3annu aucuumiaabl b1, B.O/1.3.3 Ouenka 0u3Heca nmpu CIAUSIHUAX H
MOTJIOIIEHUAX MCHOJB3YIOTCA CJeIYI0IHe MeTOAbl TeKYIIero KOHTPOJIsi yCIeBaeMOCTH

00y4YaKOIIHUXCH:
OcHOBEI OlleHKH OH3HECa Ompoc,
Pazbop KOHKPETHOM
CHUTYaIlU
JloxoiHbIN TIOJIXO/ K OIlCHKe On3Heca Ompoc,

Pemenue munu-keiica

CpaBHUTENBHBIN TIOJIXO K OIICHKE OM3Heca Ompoc,

Paz6op KOHKPETHOH
CHTYalUH

3arpaTHBIN MOIXO K OlleHKe Ou3Heca

Pemenue munu-keiica

Ou3Heca

OcobeHHOCTH OLICHKH OTACIIBHBIX aKTUBOB 1 BH10B Pemenne Munn-keiica

Criusaus u TIOTJIOIICHUA

Ompoc, Pemenne wMuHH-
Keiica

IIpome:xxyToyHasi aTTecTalusi NPOBOAMTCH B popMe IK3aMeHa ¢ IPMMEHEHHeM
CJIeYIOIIMX MeTOA0B (CPEACTB)- NMCbMEHHbIE OTBETHI HA BOIIPOCHI M pelleHue

IK3aAaMCHAIIMOHHBIX 3aJ1a4.
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