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Ilenb ocBOeHUS 1M CUMIIJIMHBI:
CdopmupoBars KOMIETEHIIUN

- JIIK-1 CrnocobHocTh pa3pabaThiBaTh W OLEHUBATh HMHBECTHIIMOHHBIE IPOEKTHI,
OCYILLECTBIISATH OTOOP MHBECTULIMOHHBIX POEKTOB B MHBECTULIMOHHBIN MOPTQEh

Ilian kypca:

Ne ni/m HaumenoBanne Copepxxanne TeM (pa3eioB)
TeM (pa3aesioB)

Tema 1 | IHBeCTHULIMOHHBI OCHOBHBIE OIpPENEIECHUs, CBA3AHHBIE C HMHBECTHULUSMH.
i mpouecc U | MuBectuumonssiid nponece. Llenn muBectupoBanus. [IpuHUmUIbI
pa3paboTka WHBECTUPOBaHUS. Bunbl nHBeCTUIIMN. IHBECTUIIMOHHBIA TTPOEKT:
Ou3Hec-IIaHa BUJBI TIPOEKTOB, MPOEKTHBIM IuKI. J[Ba osrama pa3paboTku
MHBECTUIIMOHHOI | UHBECTUIIMOHHOTO MpOEKTa. [HBECTULMOHHBII MEMOpaHAYM,
0 IIPOEKTa Ha3zHaueHue U coaepxkanue. CTpyKTypa U COAEp KaHUE Pa3feiioB

OH3HEC MJIaHA HHBECTUIIMOHHOTO MPOEKTA.

Tema 2 | /leHexKHbIE [punnun «Cach Flow» B o1ieHKe HHBECTHIIMOHHOTO MPOEKTA.
MMOTOKU TIPOEKTa, | JleHexkHbIH OTOK ¥ MpuObLTb. CBOOOIHBIEC IEHEIKHBIE TTOTOKH
pEeNeBaHTHOCTh IIPOEKTA, ONIPEIEICHUE, OCHOBHBIE 3JIEMEHTHI U IPAaBUJIA pacyeTa.
JEHEHKHBIX Pacyer u mporHo3upoBaHuE 3JIEMEHTOB CBOOOJIHOTO JEHEKHOTO
IIOTOKOB notoka. IIpoOmeMbl  pEeNIeBaHTHOCTH  JEHEXKHBIX  IMOTOKOB

WHTETPUPOBAHHBIX MpoekToB. [Ipuaiun «With-Withouty u
OPUHITHE pEIIeHuH 00 OTHECeHWU JCHEKHBIX IIOTOKOB Ha
IIPOEKT.

Tema | CToumocTh BriOop cTaBKkM JIUCKOHTa HWHBECTHIIMOHHOTO TIPOCKTA: CTaBKa

3 KanuTana «AIbTEpPHATUBHOW  JOXOJAHOCTW» M  CTOMMOCTb  KaluTajia.
uHBeCcTHIIMOHOTO | OOOCHOBaHME  CTOMMOCTH  KamuTajga  mpoekra.  Meron
MIPOEKTA U | cpeaHeB3BenieHHoOW crouMoct  Kammtana (WACC), wmeton
o0oCHOBaHUE nonesoro ocratka (ER), ux cpaBHenue. PuHAHCOBBIN pblYar u
CTaBKU JMCKOHTA | €r0 BJIMSHHME Ha CTOMMOCTh COOCTBEHHOTO KamuTalla MPOEKTa.

VYder uHQIAIUN IPH POBEACHUU pacdyeToB. Pacder mpoekTa Ha
peanbHON U HA HOMUHAJILHOW OCHOBE.

Tema | Kpurepun Bri6op kputepusi 3¢(HheKTHBHOCTH WHBECTULMOHHOTO TPOEKTA.

4 olleHKH npoekToB | Kputepun onenkun 0Oe3 y4yeTa BpPEeMEHHOM IIEHHOCTH JCHET,

pocTasi HOpMa PEHTAOEIBHOCTH, MPOCTON CPOK OKYIMAEMOCTH -
X JIOCTOMHCTBAa M HEIOCTAaTKM, TeXHHUKa pacyera. Kpurepuu
OIICHKM C Yy4eTOM BpPEMEHHOM IIEHHOCTH JIGHEr, UuX
CPaBHHUTENBHBIM aHaIW3 W KpPyr 3aj1ad, pemiaeMblXx C HX
nomoiblo. Yucras npusenenHas neHHoctb (NPV). Bayrpennsis




craBka noxogHocTH (IRR). CpaBuutenbHbiii ananu3. TexHuka
pacueTra ¥ UHTepIpeTaluu.

Tema

Ot6op mnpoekToB | [IpobreMbl cOMOCTaBICHUS MPOSKTOB C PA3HBIMU CPOKAMH KUZHU
u ¢dopmupoBaHue | 1 oObeMaMu HHBeCTUpOBaHus. [IpoTuBopeuns mexay NPV u
naBectunimoHHor | IRR. DkBuBanenTHoit nenexxupiii motok (ECF) kak mokaszarens

o opTdens (bYHAaHCOBOW MTPOU3BOAUTEILHOCTH MTPOEKTa. BriOOp
ONTUMAIILHOTO CPOKa dKCIUTyaTtanuu obopynoBanus. Hemocratku
kputepus NPV npu oT60pe HHBECTUITMOHHBIX TTPOEKTOB.
[oxazatenu PI u MPI kak nuHCTpyMeHTHI 0TOOpa MPOEKTOB U
(bopMHUPOBaHUH HHBECTUITMOHHOTO TIOPT(dEIss Tpu OO KETHBIX
OTPaHHYCHUSX.

@DopMbI TEKYIIEr0 KOHTPOJISI M POMEKYTOYHOM aTTeCTAlMM:

B xome peamuzamuu aucturuimHbl «Pa3paboTka M OllEHKAa WHBECTUIIMOHHOTO IPOCKTa»»
UCTIONB3YIOTCS CJICTYIOIIHE METO bl TEKYIIIETO KOHTPOJIS M YCIIEBAEMOCTH 00 yJarOIINXCS:
- IPU TIPOBEJICHUH 3aHSATHIA JIEKIITMOHHOT'O THIIA: OIPOC;

- IIpY IPOBEACHNUHU 3aHATUN CEMHUHAPCKOI0 THIA: OIIPOC, KOHTPOJIBLHOE 3a/1aHueE,

IIpomeskyTOoUHAs aTTecTALMS POBOAUTCH B (pOpMe IK3aMeHA.
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