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AHHOTAIIAA PABOYEH ITPOTI' PAMMBI JIUCIIUTLIIAHBI
®UHAHCOBBII MEHEJJ’KMEHT

ABTOp: 1.3.H., npopeccop E.H. JlobanoBa, 3aB. kadenpoil pruHaHCOBOrO MEHEKMEHTA,
YIPaBIEHYECKOIO yuyeTa U MEeKIYHAPOIHBIX CTAHIapPTOB (PMHAHCOBOMU JESITETbHOCTU

Koa n HaumeHoBanue Hanpasjenus noaroropku: 38.03.02 MeHexMeHT

IMpoduan: NHBECTUITMOHHBIA MEHET)KMEHT

KBanudukanus (cTenens) BHIMYCKHUKA: OaKkanaBp

dopMma 00yueHHsI: OUYHAS

Ilean ocBoeHMsT AUCUUIIJIUHDI:

CdopmupoBars KOMIIETEHITUU
- [IK-4 YMeHnne npuMeHsITh OCHOBHBIE METOIbl (PMHAHCOBOTO MEHEIKMEHTA JIJIs1 OIICHKH aKTUBOB,
yIpaBlIeHUs] OOOPOTHBIM KAaMUTAJIOM, NMPHUHATHS WHBECTULIMOHHBIX DPEIICHUH, pElIeHU IO
(bUHAaHCHPOBAHUIO, (DOPMUPOBAHUIO IUBUICHIHOW TOJIUTHKA M CTPYKTYphl KaluTajia, B TOM
Yyucie, TPy MPUHATUUA PEIICHUM, CBA3AHHBIX C ONEPALMSIMU Ha MUPOBBIX PBIHKAX B YCIOBHSX
riio0aau3anuu
- OIIK-5 Bnanenue HaBbIKAMU COCTaBJIEHUS (DMHAHCOBOW OTYETHOCTH C YYETOM ITOCIIEJCTBHUA
BIIUSIHUSI PA3IMYHBIX METOJIOB M CIOCOOOB (PMHAHCOBOTO yueTa Ha (PMHAHCOBBIE PE3YJIHTATHI
NESTEIIbHOCTH ~ OpTaHW3alli Ha OCHOBE HCIOJb30BAaHUS COBPEMEHHBIX METOAOB 00paboTKU
JIe7I0BOM MH(OPMAIIMHA U KOPITOPATUBHBIX WH(POPMAITMOHHBIX CUCTEM

Ilnan kypca:

Tema 1. DTanbl pa3BuTHS (PUHAHCOBOIO MEHEIKMEHTA. XPOHOJIOTHSI COOBITHM
HCTOPHYECKOIr0 3HAYCHHUH.

[TonsTre ¢QuHaHcOBOrO MeHEMKMEHTa W ero wuHTeprnperanus B ¢dopmate MCDO.
Poccutiickas Bepcusi puHaHCOBOTO MeHEHKkMeHTa. CTPYKTypa JIEHEKHOTO MOTOKA OT OTIEpPAIlHH,
neHHocTh B ¢opmare GAAP. 540-it mexayHaponHslid cranmapT aynuta. HoBas mpodeccus
«MEHEDKEDP LEHHOCTI».

Jlaypeatst HobeneBckux npemuii B 00,1aCTH SKOHOMHKH U (PUHAHCOB. XapaKTEPUCTHKA UX
BKJIa/la B CTAHOBJIEHUE COBPEMEHHOI0 ()MHAHCOBOIO MEHEKMEHTAa. AHIJIOCAKCOHCKas H
KOHTHHEHTaJbHAast MoJenu (puHAaHCOBOrO MeHemkMeHTa. KoTupyemblii & HEKOTHpYeMBIH
(MHAHCOBBIN MEHEIKMEHT.

Tema 2. Metomosiorusi (pMHAHCOBOT0 MeHeI:KMeHTAa: 0a30Bble NMPUHUMIIbI, HEJN U
3aja4m.

Oynkuuu  (GUHAHCOBOTO  MEHEIKMEHTa:  TPAIUIMOHHBIE, HETPAJAUIIMOHHBIE U
CIleUaIbHbIE. PUCK-OPDUEHTUPOBAHHBIA MEHEIKMEHT. MEHEIKMEHT, OPUEHTUPOBAHHBIA Ha
pocT neHHocT. PuHaHCOBas CTPYKTYypa KOMIIAHUM M ApTUMHUS IEHEKHBIX IIOTOKOB.

PazHoBuaHOCTH (PUHAHCOBOTO MEHEIKMEHTA: CTPATeTMYeCKUN, WHTETPUPOBAHHBIN |
TpaHCHAIMOHAIBHBIA U KOPIIOPATUBHBIN (PMHAHCOBBIN MeHEKMEHT. OTpaciieBble 0COOCHHOCTH
¢uHaHCcOBOro MeHemkMeHTa. (DUHAHCOBBI MEHEIKMEHT B MajoM M CpeIHeM Ou3Hece.
DuHAHCOBBI MEHEHKMEHT HEMPUOBUIHHBIX OpraHu3aluid. TpaHCHAIIMOHAIBHBIA (DHHAHCOBBINA
MEHEKMEHT.

Tema 3. Opranu3anuOHHAs1 KOHLENIHSI COBPEMEHHOr0 GHHAHCOBOI0 MEHEIKMEHTA.
OpraHu3annoHHBIE CXEMBl yIpaBiieHHs (uHaHCAMH B KPYHHOM, CpPEIHEM H MajoM
O6usHece. OCHOBHBIE HITOCTACH (PMHAHCOBOTO MEHEKepa. | J1aBHBIM Oyxraiarep M Ka3Hadei:



CPaBHHTENIBHBI  aHanM3 (QYHKIHMOHATBHBIX —oOs3aHHOCTEH. CTparermyeckne (yHKIUH
¢unancoBoro nupekropa. Hosble mpodeccun B (PUHAHCOBOM MEHEIKMEHTE: BHYTpPEHHHUE
KOHTPOJIEPHI ¥ BHYTPEHHHE ayAuTOpbl. KoMIuTaeHC-MeHeIKepHl.

Tema 4. «ATomMapHblil» (PUHAHCOBBLI MEHEIKMEHT M CcuUcTeMa (UHAHCOBBIX
AOKYMEHTOB.

AHnanutuueckue U «OyxraiaTepckue» (UHAHCOBBIE NOKYMEHTHI. OmpeneneHue oO0Iero
pa3mepa (PUHAHCOBBIX JOKYMEHTOB. AHAJUTUYECKHH OTYET O (PMHAHCOBBIX PE3YJIbTaTax Kak
nH()OpPMAIIMOHHOE TI0JI€  ONMEpaTUBHOTO (MHAHCOBOTO MEHEKMeHTa. HoBbIil  ¢opmar
¢uHaHCOBBIX NOKYMEHTOB B coorBercTBHM ¢ ISFR m ISBR. VmpaBnenueckue ¢uHaHCOBBIE
nokymeHThl. [loHsATHE nenoBoro oryera.

Tema 5. OcHoBHOe 0a1aHCcOBOe YpaBHeHUe. CTPYKTYpa aHAJIUTHYECKOI0 0ajlaHCca U
ero KJIaccu(puKauuoOHHbIe CTATHH.

AkTUBBI U 00s3aTenbcTBa. JIeHBI'M U WX SKBUBAJICHTHI - HEMPOU3BOJCTBEHHBIH AKTHUB.
Crpykrypa KanuTana akuuoHepoB. OIUlayeHHBIM M YCTaBHBIM KanuTal. BbIKynmHOW KamuTail.
OMUCCHOHHBIN T0X0/. Paceinbuienne & pa3mbiBanue Kanutana. Kpeautopckas 3a101KEHHOCTh
— aKTUB WM 00s3aTenbcTBO? bamaHc B ympaBieHUeckoM ¢opMaTe W €ro IMpelHa3HaueHUE.
Onpenenenne cOaTaHCHPOBaHHON (PMHAHCOBOW MOMUTHKH. KpuTepuu oneHKH KauecTBa OaaHca.

Tema 6. IlpuObLIbL U €€ H3MepPeHHe.

WNnocracu npuObUIM B COOTBETCTBMM  C OTYETOM O (PMHAHCOBBIX pe3ybTaTax..
DKoHOMHYECKass MpuObUTb. UmcTtas mpuObUTe M JACHEXKHBIH MOTOK oT omneparuit (CFO).
Omnepanuonnast npu6siib 1 EBITDA. «3o0m0Thie» npaBuia pacrpenesieHusl YUCTOM MpHOBLIH.
Hopma HakomieHus 1 HopMa BBIILIATHl AUBUACHI0B. Touka 6e3yObiTouHoCcTH. CTpaTrernyeckue
BUJIbI ONIEPAIIMOHHBIX Pacxo0B. AMopTHU3auus U Hajgoru. OnepanoHHbII JIeBEepUIK.

Tema 7. JleHeskHbIe NOTOKHU: NPAaBUJIA U NPUHIMIIBI IOCTPOCHUS.

OcHoBHBIE GOpMYITBI JEHEKHBIX TOTOKOB. Kinaccudukarus 1eHeXHBIX MOTOKOB. [Ipsmoit
U KOCBEHHBIH METOJbl MOCTPOCHHs OIO/PKeTa JBWKEHUS JEHEXKHBIX cpencTB. DakTopsl,
KOPPEKTUPYIOIINE YUCTYI0 TPHOBLIL: aMOpPTHU3AIUs U TOTPEOHOCTh B OOOPOTHOM KamuTale.
Onrtumuzanus JACHE)KHOW HAIMYHOCTH € UCTOJb30BaHHeM Mozenu Oppa —Musiepa U Moaenu
baymomns. CTpykTypa oneparoHHOTO JIeHeKHOTO TToToka (B cooTBeTcTBUM ISFR - 1987 rona).

Tema 8. Ynpas/jieHue norpeOHOCTHI0 B 000pOTHOM KanuTajde 1: neduTopckasi u
KPeIuTOpPCKAas 3a10J12KEHHOCTH.

Kpeauropckas 3a70KeHHOCTh Kak CKphITas (opma ¢uHaHCUpOBaHUA. JlonrocpouHsie
HWHBCCTUIIMHU B I[CGI/ITOprKIO 3a10JKEHHOCTh U UX OLICHKA. MCTO,Z[BI onTuMmu3anmmu CTOUMMOCTU
JNEeOUTOPCKOM M KPEIUTOPCKOW 3amoikeHHOCTeH. COBpeMEHHBIE TEXHOJIOTHH COKPAIICHHS
KOJUIEKIIMOHHOTO Tiepuoja. OrpaHMyeHHs IUIaTeXHOTo nepuoaa. MakTopuHr U (paHval3HHT.
OrneHka 000pavyMBaEMOCTH U MMPOTHO3UPOBAHUE JEOUTOPCKON U KPETUTOPCKOM 3a0IKEHHOCTH.

Tema 9. YnpasJienne noTpedHOCTHI0 B 000POTHOM KamuTaJie 2: 3anachbl.

OHTI/IMI/I3aI_II/I$I CTPYKTYPbI COBOKYIIHBIX 3aIlaCOB. OHepaTI/IBHBIe MCTOABI YHPABJICHUSA
MPOU3BOJICTBEHHBIMU 3allacaMd M 3amacaMi HE3aBEpIICHHOTO MPOW3BOJCTBA. MapKeTHHr
COBITOBBIX 3amacoB. MeToj YpOBHS OOCITYXHBaHUS B HOPMHPOBAHHHM CTPAXOBBIX 3aIacoB.
DKOHOMHYECKOE KOJIMUECTBO 3aKa3a U JOTUCTUKA €0 JOCTUKEHHS. DKOHOMETPHKA B YIIPABJICHUU
3armacamu.

Tema 10. OcHOBBI KpeAUTHOT0 aHAKM3a. KpuTepuu KpeaAuTOCOCOOHOCTH.
[TacriopT 3aemmMKa W OIEHKAa €ro KPeIUTOCTIOCOOHOCTH: CpPaBHHUTENIBHBIN aHAIN3
kpurepueB. Koadduumentsr kpeaurocrnocodHoctu: koddduuuent busepa u kodhUIHMEHTHI
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nokpeITHs. CUCTEMA JEHEKHBIX (CMemaHHbIX) KodhdumueHToB. PEUTHHIM WHBECTHIIMOHHON
npuBJieKaTeabHOCTH. CpaBHUTENBHBIA aHAIM3 OTEYECTBEHHOW M 3apyOeXHOH MpPaKTUKH
KPEAUTHOTO aHAJIN3A.

Kpatkass xapakrepucTuka METOJOB OLEHKM U TPOTHO3UPOBAHMUS BEPOATHOCTH
OGankpoTcTBa (nedonta).

Tema 11. OcHoBBI OMp:KeBOr0 aHan3a. PoiHOYHBIE KOIPPUUMEHTHI U OMPKEBbIE
HH/IEKCHI.

donymoBas Oupxka W TPUHIUIBI ee cyliecTBoBaHMsA. [IpakTnka paboTel MOCKOBCKO#
donmoBOM Oupxku. 3apyOexxnbie GoHaoBBIe OUpkH. CrcTeMa OMPKEBBIX MHICKCOB. PRIHOYHBIE
kod(durmenTrl. PeiHOUHBIE MyTBTHIUTMKATOPHL. «UTeHHne» OupxeBoi nHbopmarmu B Financial
Times u bupxeBbix BegoMocTsiX. OCHOBBI CTATUCTUKH (DOHIOBOTO PHIHKA.

Tema 12. ®duHaHCcOBBIA aHAIN3: 00IIAsi XAPAKTEPUCTHKA, chepbl NpPUMEHEHHUs,
M0JIb30BaTeJIU, MPOOJIEeMBbI.

Bunpl puHaHCcOBOTO aHaNM3a: UMIIEPATUBHBIN, UHAWKATUBHBIN U Ap. Ceprl npuMeHEeHUs
¢unancoBro ananuza. OyHkuuM ¢uHaHCOBOro aHanu3za. CucremMa U OCHOBHBIE T'PYIIBI
¢uHAHCOBBIX KO3 uUIMeHTOB. BepTukanbHblii M TpeHI0BBIN (rHAaHCOBBIN aHanu3. [IpoGiemsbl
COTIOCTaBUMOCTH B (pHAHCOBOM aHanu3e. DopmupoBanue 0a3bl i CpaBHEHUH B (PMHAHCOBM
aHanmu3e. Kiactepsl KOMIaHMIi-aHAIOTOB, CpEIHEOTpAcieBble IOKA3aTeNld, KOHKYPEHTHBIN
CpPaBHUTEJIBHBIN aHAIIN3.

Tema 13. IMKBHAHOCTD M IUIATEKECNOCOOHOCTH. CTpaTernyeckasi JUKBUIHOCTb.

BHyTpeHHss 1 BHELTHIS TUKBUIHOCTE. CrcTeMa KO HUIIMEHTOB TEKYIIEH JTUKBUIHOCTH.
KoHBepcHOHHBIN NEeHEeXHBIH MUK, JIMKBUAHOCTP W 000padYMBaEMOCTh TEKYIIUX AaKTHBOB.
Crparernyeckast IMKBUIHOCTh M TIOTPEOHOCTH B 000poTHOM Kanutane. OeHKa onepaioHHOro
pucka. @akTopbl pOCTa CTPATETHUYECKON JTUKBUTHOCTH.

Tema 14. IoxoaHoctb U 3¢ PeKTUBHOCTb. DAKTOPHBIN AHAJIU3 T0XOAHOCTH.

CoBOKyNHAasE JTOXOJHOCTh U PEHTA0ENBHOCTh COOCTBEHHOro Kamurtaia. OnepannoHHas
JOXOJHOCTh M 3((HEKTUBHOCTh COBOKYIHBIX akTHBOB. Hopma mpuObuin. DakTOpHBIM aHAIW3
COBOKYIIHOM JoxonHocTH. MHBectunyvoHHass Bepcus wMoxenu JlronoHa. JIpeBOBUIHBIN
¢buHaHCOBBI aHanmu3. Jlwmama3zoH Kkoje0aHWW (PUHAHCOBBIX KOX(D(HUIIMEHTOB: pPE3yJIbTAThI
CTaTUCTHYECKUX HAOIIOACHUI.

Tema 15. Koapunuentsl GuHAHCOBBIX PUCKOB: «DHHAHCOBAS» YCTOMYUBOCTH U
«@uHaHCOBAas» ABTOHOMMSI.

@uHAHCOBBII U oOmepanMoHHBIN JeBepumK. MHTEerpupoBaHHBIN JeBepumIk: (opmyna
B3anMojieiicTBua. Koa(dUIMEeHTh! MOKPHITHS: ONEpalMOHHas NPUOBLIb WM ONEpalMOHHBIN
NeHexHbIH 1moTok? MHTeprnperanus uHPOpManuud O (UHAHCOBBIX pHcKax. (DUHAHCOBBIE H
JIEJIOBBIE PUCKU. XapaKTep 3aBUCUMOCTH U COOTHOLICHHUE.

Wzmapurenu ¢unaHcoBoro neBepumka. [loHATHS «pHUHAHCOBOW» YCTOHYMBOCTH U
«(pUHAHCOBOI» aBTOHOMHUH: Pro & cons.

Tema 16. dopmyja yYCTOHYHMBOr0 JIKOHOMHUYECKOro pocra. MOUHAHCOBBIE U
onepanuoOHHbIe CTPaTerum.

[ToHsiTHE ONTUMANBHBIX TEMIIOB YKOHOMUYECKOTO pocTa. PopMya TeMIIOB yCTOHYUBOTO
pocra (popmyna Xwurrunca). [IpaBuna ycroitunBoro pocra. OmeHKa MOTEHIMANA MPEANPUATHS
Ha OCHOBE aHalu3a OCHOBHBIX IIApaMETPOB HSKOHOMHUYECKOTO pocTa. KonnuecTBeHHBIE
XapaKTePUCTUKHU OTEPAIIMOHHBIX U (UHAHCOBBIX cTpareruii. CUTYallMOHHBIN aHAU3.



Tema 17. CTpyKTypa 1€J10BOr0 HUKJIA U MATPUYHOE MOJeJTUPOBaHue (PMHAHCOBOM
NOJIMTHKH.

@a3pl MUKIMYECKOrO pa3sBUTHA. AHanu3 (QakTOpoB pocTa mo ¢azaM AEJOBOTO IMKIIA.
Perpeccus, crarnanus, nenpeccus. [loctpoenue mopTdenbHol MaTpuubl. MaTpHilbl PUCKOB U
neHHocTd. OILleHKa CTpPaTeru4ecKoro paspblBa, CPEAHEB3BEHICHHONW CTOMMOCTH KallMTana M
cupsyia noxogHoctH. PopMmMHUpoBaHHE MATPUIBl (DUHAHCOBBIX CTPATETHH C HCIIOJIB30BaHHEM
KOHLENIUH LICHHOCTH OAHOI0 IEPHOAA.

Tema 18. Ilpunnunst d¢opmMupoBaHuss (UHAHCOBBLIX cTpaTeruii mo ¢azam
HHMKJIHYEeCKOro pa3BUTHSA.

Pa3paboTka (hMHAHCOBBIX CTpaTerwii U WX HporpamMmHoe obecredeHue. JuBUACHIHAS
MOJMTHUKA M TIOJIMTUKA KaMTAIU3aluu NpUOBLIH 1o (a3am aenoBoro mukia. Moaens Jlutaepa.
O6ocHoBaHMe JOIM 3aUMCTBOBaHMI MO ¢azam nukia. [loauTka pecTpykTypu3alud KOMIaHUH.
AMOpTH3alIMOHHAS TIOJIMTHKA M CTAaOMIU3aIMsl MOTPEOHOCTH B O0OOPOTHOM Kamurtaie. Metox
pealIbHBIX OMIIMOHOB B pealu3alii MPUHIUIIOB KOPIOPATUBHON COLIMATEHON OTBETCTBEHHOCTH.

Tema 19. OnTuMH3anUsA CTPYKTYPbl KANUTAJA U OLEHKA BJIUSAHUSA (PUHAHCBOIO
JIEBUPH/IKA HA IKOHOMHYECKHUI1 POCT.

Crpykrtypa Kanmutasia u Teopema MoaenbsHu-Muiepa. Cxembl KOpPHOPATHBHOIO
¢unancupoBanus. [IpuHIMIB TpoeKTHOTO (UHAHCUpOBaHM. CTpaTeruu pocTa aKIMOHEPHOTO
kanutana. COamaHCUpOBaHHAs TMOJUTHUKA KpenuToBaHus. Kpeautsl u (UHAHCOBBIE PHUCKHU.
Cucrema «30J0ThIX» OTpaHMUYEHUN KpeauToBaHUs. ONTHUMM3ALMs MEXaHW3Ma paclpeesIeHus
qUCTON MpUObUTH. DAKTOPHI POCTA PHIHOYHOM KaIUTATHU3AIIH.

Tema 20. duHaHCOBbIe MHCTPYMEHTHI B CHCTEME COBPEMEHHOro0 (PUHAHCOBOIO
MeHe/I:KMEeHTa.

Mertononorus 3¢G(EKTUBHBIX W Pa3BUBAIOIIMXCSA PHIHKOB KamuTana. KoprmopaTuBHBIC
[IEHHbIe OyMaru nepBoro nopsijaka. OObIKHOBEHHBIE M TPUBUIIETUPOBAHHbIC aKIMK. | HOpUIHbIE
neHHple Oymaru. «l'omyObie (UIIKN» W «CIEKYJIATHBHBIC» AaKIWHU. PBIHOK «MYCOPHBIX»
oOmuranuii. [IpousBoaHbie 1ieHHbIe Oymaru (aepuBaTHBBI). ONUOHBI Ha akuuu. ObroYepcHbIe
onuuonbl. CBOIIbl m ux pasHoBuaHocTH. CponiuoHbl. DopBapAHbIe CACIKUA. TOProBiis
¢drrouepcamu.

@®opMbI TEKYLIEr0 KOHTPOJISI M NMPOMEXKYTOYHON aTTeCTAMM: 3a4eT C OLEHKOM,
JK3aMeH.

B xome peanusaumm IUCHUIUVIMHBI OUHAHCOBBI MEHEIKMEHT MCIOJAb3YIOTCS
cJIeyIolue MeTOAbl TEKYLIEro KOHTPOJIsl YCIIeBA€MOCTH 00Y4aromUXCs:

— IIPH IPOBEICHNH 3aHATHI JISKIIHOHHOTO THUIA: 00CYKACHUE, JOKIIAMT)
— TpU TPOBEACHUU 3aHATHH mpakTHueckoro tuma: gokian (doxi.), pazbop keiico (K),

npaktukyMm (I1P), tperunr (TP), Curyarmonnsiii ananus (CA).

IIpomeskyTOo4YHAs1 aTTecTAMS MPOBOAUTCH B (pOpMe: 3a4eT C OLEHKOM, IK3aMeH
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