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eab ocBOeHHUST TUCHUTLIHHDI:

CdopmupoBars KOMIIETEHITUU
- OIIK- 3 cmocoOHOCT, TPOBOJIUTH CAMOCTOSATENbHBIE HCCIIEIOBaHUsI, OOOCHOBHIBATH
AKTYaJbHOCTh M MPAKTUYECKYIO 3HAUUMOCTh U30paHHON TEMbI HAYYHOT'O MCCJIEIOBAHUS
- TIK- 3 cnocoOGHOCTh HCIOJIB30BAaTh COBPEMEHHBIC METOJbI YMPAaBICHUS KOPHOPATHBHBIMU
dbuHAHCAMU JJTsl pEIICHHUS CTPATETUYECKHUX 331a9

Ilnan kypca:

Tema 1. Mogenn nunamudeckoii nepeouenku peiHouHoro pucka Mojenu RiskMetrics 1 GARCH
TUHAMHYECKON TIepEeOleHKH BOJATHIIBHOCTH, KOBapHalUi W KOIPPHUIMEHTOB KOPPEISIHiA
aKTUBOB. MeTo/1 MaKCUMAaJIbHOTO TPaB/OI0100Ms ONpeeNICHHs TapaMeTPOB MOIETICH.

Tema 2. Hcmonp3oBaHwe Mep pHCKa IS YIPABICHUS IIEHHOCTBIO Kommanmd VaR moptderns.
MapxunansHas VaR, mpupoct VaR u xomnonenta VaR. VYmpasnenue mnoprdernem, c
ucronp3oBanneM VaR wu wmapxkunansHOoit VaR. Jlenexnsrit motok mox puckom (CFaR).
[Ipenenbubie m3aepxku or VaR (Marginal cost of VaR), Marginal cost of CFaR. Kpurepmuii
NPV ¢ yuerom MarginalcostofCFaR. Pacnipenenenne CostofCFaR u CostofVaR xommnanuu Ha
ee noapasaeneHus. BoamoxxHocTs yMeHblIeHUs u3aepxkek or VaR u CFaR u cooTBeTcTByrommue
OTpaHUYECHUS.

Tema 3 bromkernpoBanne puckoB VHBECTUIIMOHHBINM Tporiecc. Pe3ynbraThl Xemk-(OHIOB.
OuneHka u yhpaBleHHE pPHUCKOM B HMHBECTHLIHMOHHOM Tpouecce. Puck ¢doHaupoBaHus.
MonuTopusr ¢ nomouisio VaR. [Ipumenenne VaR B BeiOOpe HamnpaBieHNss HHBECTUPOBAHUS U B
MHBECTUIIMOHHOM IIpolecce. bropkeTnpoBaHue puckoB. bromxkeTupoBaHue pHCKOB Cpenu
AKTUBHBIX YIPABIISIONIUX.

Tema 4 Puck nTMKBHAHOCTH U ero omeHka PHUCK (OHAMPOBAaHUS M PUCK PHIHOYHOM JIMKBUIHOCTH.
N3MeHeHue prcka JUKBUAHOCTH. JIMKBUIAIMOHHAS CTOUMOCTh. KpuTepuun aHain3a pbIHOYHOMN
nukBUIHOCTH. CKOppeKkTHpoBaHHas Ha TMKBUAHOCTE VaR (LVaR).

Tema 5 KpeauTHble peWTHHIH, Kak croco0d wu3MepeHus KpeautHoro pucka [Iporecc BHemIHero
orpeneneHusi pedTuHra areHTcTBOM. KpenutHble peiituHru S&P m Moodys. Pasnuuns B
olleHKax. BHyTpeHHUE pelTHHTH pucka. MeTolojorus OUEHKH pelTuHra pucka. M3mepenue
BEPOSTHOCTH JIe(OITa M CTABOK MOKPHITHs. PERTHHT 1ofira M MUTpaIus peiTuHra.

Tema 6 NumuuayansHblid 3aem. KpeanTHblid puck nHIUBHAyansHOTo moprtdens KoMmneHcaTopHBIi
6ananc. KauecTBeHHBIE METO/IBI OLIEHKH BeposTHOCTU Aedonra. KonmuuecTBeHnsle credit-scoring
Moenu. Moienn TUCKpUMUHAHTHOTO aHalu3a. BeposTHOCTh nedonTta U KpuBas JOXOIHOCTEH.
[Moxxon RAROC npu onieHKe KpeAUTHOTO PUCKA.

Moaens Meptona. O1nieHKa IIEHHOCTH PUCKOBOTO J10JTa. BepostHOCTh nedonTa.

Tema 7 Mopenu koHueHTpauuu 3aiiMoB  ONTUMalibHash  KOHLIEHTpalus 3aliMOB 11O
WHIUBUIYIBHBIM 3aiiMaM 1 otpacisiM. Koaddumment noreps mo 3aiiMam.

Tema 8 Cysepennsiii puck MeToabl OIEHKH CyBepeHHOTo pucka. CrocoObl ympaBieHHUs
CYBEPEHHBIM PUCKOM.



Tema 9 Tponaxa 3aiiMmoB U cekbropuTu3aims [Ipogaxka 3aiiMOB ¢ perpeccoM u 6e3 perpecca. Jloms
ydacTuss M Iepeycrynka npas. Toprosus TpamuuuoHHbIMU M HLT—3aiimamu. IIpaktudeckas
3aJa4a. BBITyCK CEKbIOPUTU3UPOBAHHOTO MTPOIYKTA.

Tema 10 VopasneHue onepauuoHHbIM puckoM Kilaccuukamms omneparvoHHBIX —PHUCKOB.
OnepaimoHHbIN AEHEXKHBIN MOTOK MO puckoM. Mepa pucka OpVaR.

®opMBbI TEKyLIEro KOHTPOJISI H IPOMEKYTOUYHOMH ATTeCTAlMM:

B kauyecTBe NPOMEXKYTOYHOHM AaTTeCTAMH MO0 IUCHUILVIMHE «PHCK-MeHeIKMEHT
(MPOABUHYTHIN YPOBEHBb)» UCHOJIb3YHOTCH:

— TIpH IPOBE/ICHUHN 3aHATHH JEKIIMOHHOTO M ceMUHapckoro tumna: omnpoc (O);
— IpU NIPOBEACHUH 3aHIATUH MPAKTHUECKOT0 TUMA: KOHTpoJbHas pabota (KP).
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