AHHOTAIIMA PABOYEH ITPOT' PAMMBI JTUCIUILIUHBI

b1.B.O/1.8 MuBecTHIMH ¥ HHBECTHIIMOHHBIC PHCKH
ABTop: CoboJieB BantenTun UBanoBu4
Kon u HammeHoBaHMe Hanpab/ieHHsI OATOTOBKH, nmpopuias: 38.03.01 DxoHomuKa,
YnpasieHue puCKaMHU H CTPAaXoBas AeATEJIbHOCTD
KBanudukanus (crenens) BbINYCKHUKA: 0aKalaBp
®opMma 00yueHHsI: OUHASA

Ieab ocBOeHUST TUCIUILIHHDI:
Lenb AuCIUIIIUHBI CPOPMHUPOBATH Y CTYACHTOB TEOPETUUCCKUE 3HAHUS U MPAKTHUCCKHE
HaBBIKH B 00JIACTH OpPTaHU3AIUU U OCYIIECTBICHUS HHBECTUIMOHHOM JIEATEILHOCTH.

Ilian kypca:

Tema 1. CyiHocTh MHBECTULIUN " 150.¢ SKOHOMHUYECKOE 3HaYEHUE

DOKOHOMHYECKas CYIIHOCTb M BuAbl WHBecTHLUH. Krnaccudukanus wuHBecTUIMI Ha
MakKpo- U MUKpOYpoBHE. MIHBeCTULIMOHHBIN npolecc. IHBECTULIMOHHAS JESATENbHOCTh: TOHATHE
U MEXaHu3M ocyuecTBieHus. DakTopbl, BIUAIOLIME HAa HMHBECTHUIMOHHYIO J€STEIbHOCTD.
[TpaBoBoe oOecnieueHNe MHBECTUIIMOHHOM JIeATeIbHOCTH B Poccuu.

OOBEKTHI U CyOBEKThl MHBECTULIMOHHOMN JesTeabHOCTH. OTHOLEHHS MEXKAY CyObeKTaMU
VMHBECTUIMOHHON JESITENbHOCTH. VIHBECTOPBI, 3aKa3uMKH, UCIIOJHUTENN padOT, MOJIb30BaTEIN
00bEKTOB MHBECTHIIMOHHOM nestenbHOCTH. [IpaBa 1 00s3aHHOCTH CYOBEKTOB MHBECTHUIIMOHHOMN
nesitenibHOCTH. CTaOMIIBHOCTH MpaB, Bo3MelleHHE YOBITKOB. [lopsnok mpekpaiieHus win
IIPUOCTAaHOBJICHNS] NHBECTULIMOHHOM E€ATEIbHOCTH.

Tema 2. T'ocynapcTBenHas WHBECTULMOHHAS MIOJINTHKA " MEXaHU3M
MHBECTUIIMOHHOT'O PbIHKA

WNHBecTHLIMOHHAsT TOJIMTHKA Kak COCTaBHAas 4acTb OJKOHOMHYECKOW IOJIMTUKU
rocyaapcTsa. Llenp 1 3a1a41 HHBECTULIMOHHON TOJUTUKY, MEXaHU3M €€ peasln3allii.

T'ocynapcTBeHHas, oTpacieBasi, perHOHalIbHAsl U NHBECTULIMOHHAS MTOJINTUKA OTAEIIBHBIX
CyOBEKTOB XO3SMCTBOBAHUS, €€ OCOOCHHOCTH.

locynapcTBeHHOE ~ peryaMpoBaHME  WHBECTULMOHHONM  JEATENBHOCTH.  MeTozsl
rOCYAapCTBEHHOTO PETYIHUPOBAHUS MHBECTUIIMOHHON JIESITEIbHOCTH.

NHBeCTULIMOHHBIA  pPBIHOK: TOHATHE M cTpykTypa. [lokazarenum  cocTosHUSA
WHBECTUIIMOHHOTO pBIHKA: WHBECTULMOHHBIA CIPOC, MHBECTUILMOHHOE IMpeIIoKEeHHe, IIeHa,
KOHKYPEHIIMSL.

PbIHOK MHBECTHIIMOHHOrO KamuTajga. PBIHOK MHBECTHIIMOHHBIX TOBapoOB. PBIHOK
00BEKTOB pealbHOTO MHBECTUPOBAHMS U PHIHOK 0OBEKTOB (PHAHCOBOTO MHBECTUPOBaHMS. Bub
(UHAHCOBBIX MMOCPETHUKOB.

OCOOEHHOCTH  M3YYEHHUS PBHIHOYHOM  KOHBIOHKTYPhl ~MHBECTHLIMOHHOTO  PBIHKA.
KOHBIOHKTYPHBIN [IUKII.

MHBecTULIMOHHBIN KIIMMAT: CYIHOCTh U 3HaUeHHE. PaKTOphl, OKA3bIBAIOLINE BIUSIHUE HA
WHBECTUIMOHHBIN  KiuMar.  VIHBeCTHIIMOHHAs  IMpHUBJIEKAaTelIbHOCTh.  VHBECTULIMOHHAsS
AKTUBHOCTb. MeTO/IbI OLIEHKH MHBECTULIMOHHOTO KIMMara.

Tema 3. Cdepa kanuTamIbHOTO CTPOUTENILCTBA

KanuranpHble BIIOXKEHHS — OCHOBAa OCYILECTBIECHUS KalUTaJIbHOTO CTPOUTEILCTBA.
KanuranbHO€ CTPOMTENHCTBO U €0 OCHOBHBIE (POPMBI: HOBOE CTPOHMTEILCTBO, PACIIMPEHHUE,
PEKOHCTPYKLUS, TEXHUYECKOE NTepeBoopyxkeHue. CTpouTenbHbIN npolecc.



Y4yaCTHUKM JOTOBOPHBIX OTHOIIEHUH B CTPOUTENBCTBE: 3aKa34MKWU, HMHBECTOPHI,
MOJIPSTYMKH U IPOCKTUPOBIIUKH, MTOJIb30Baresn. VX ¢yHKIMY, paBa U 00S3aHHOCTH.

OcobenHoctu (OPMHUPOBAHUST W PA3BUTHS JOTOBOPHBIX OTHOIIECHWH B KalMUTATbHOM
cTpoutesbeTBe. OpraHu3aluoHHbIe GOPMbI CTPOUTEIHCTBA.

[Topsimok M ycnoBusi OpraHM3alMKd U MPOBEACHUS MOJAPSAHBIX TOPIOB HA BBINOJTHEHUE
paboT W YCIIYI, CBS3aHHBIX CO CTPOUTEIHCTBOM HOBBIX, PACIIMPEHUEM, PEKOHCTPYKIHECH W
PEMOHTOM JeHCTBYIOMIIX 00BEKTOB B Poccy, a Tak)Ke HHBIX BHJIOB 3aKa30B.

YyactHuku ToproB. TeHaepHas nokymeHTarus. llpouenypa u pe3ynbTraThl TOPTOB.
3aKiroueHNe KOHTpakTa. B3anMOOTHONIEHUS CTOPOH TPH BO3HUKHOBEHHU KOH(PIUKTHBIX
CUTYalUi.

Tema 4. Hcrounuku hprmHaHCHUPOBAHUS KAITUTAJIBHBIX BIOKCHUM

OcHOBHBIE JTanbl Pa3BUTUS CHUCTEMBl HCTOYHUKOB (PMHAHCOBOTO OOECHECUCHHS
KanuTaJIbHbIX BIOXkeHUH B Poccun. Hcrounuku ¢uHAHCUPOBaHMS HMHBECTHUIIMOHHOMN
NeSITeTbHOCTH, X COCTaB, CTPYKTypa U 00I1ast XapaKTepUCTHKA.

I'ocynapcTBeHHbIE KallUTallbHBIE BIIOXKEHHUS M OIO/DKETHBIE aCCUTHOBaHUS, cdepa HuX
npuMmeHeHud. [IpegocraBineHue cpelcTB Ha BO3BpaTHOM M 0Oe3Bo3BparHOl ocHoBe. Cpencrsa
BHEOIO/KETHBIX (DOHJIOB.

CoctaB W CTpyKTypa COOCTBEHHBIX WCTOYHHUKOB (DMHAHCHUPOBAHUS WHBECTUITUI
npeanpustus. [IpuObib W aMOPTU3aLlMOHHBIE OTYMCIEHUS — OCHOBHBIE MCTOYHHMKH
BOCIIPOM3BOJICTBA OCHOBHBIX (DOHJOB MPEANPHUATHA. METOAbl HAYMCICHUS aMOPTH3AIUH.
HasoroBass M aMopTH3allMOHHAs MOJUTHKA — BaXHEUIIME SKOHOMUYECKHE WHCTPYMEHTHI
BO3/I€MCTBUS HA HHBECTULIMOHHYIO aKTUBHOCTH Ipeanpuatus. MooOunuzanus (MMMOOUIN3aIus)
BHYTPEHHUX DPECYpCOB B CTPOMTENbCTBE U ee ompeneneHue. Ilpoune cpenctBa MHBECTOpA,
IPUPABHEHHBIE K COOCTBEHHBIM.

[IpuBneueHHble  pecypchbl MpEANpHsTHs, HampaBiseMmble Ha  (UHAHCHUpPOBAHUE
KaluTaJlbHBIX BIOKEHUH. Bupl akumii, criocoObl BelTycka ux npeanpustueM. Cpencrsa Apyrux
OpEANpUATHHA, HalpaBisieMble Ha (PMHAHCUPOBAHNWE MHBECTUILMOHHON JEATENILHOCTU B MOPSJIKE
JI0JIEBOTO (TIa€BOT0) y4acTHsL.

3aeMHBIE CpENCTBa MHBECTOpPA, MX COCTaB M Xapakrepucruka. [lopsmox u ycinoBus
BBIIYCKa MpeAnpusTHeM oonuranuil. Buasl obnauranuii, ux peanusanus. Joxoa no odoauranusm.
Ponp 1 MecTo O0aHKOBCKOIO KpenuTa B MCTOYHMKAX (PUHAHCHPOBAHUS WHBECTULUH. YCIOBUS
npenocTabiieHus: kpeautos. Mnoreunoe kpeauroBanue. [IpoekTHOe KpenuTOBaHUE.

YacTHbIE NHBECTULIMHU, UX POJIb U MECTO B COBPEMEHHBIX YCIOBHSIX.

WNHocTpaHHble  MHBECTMLIMM, HUX  XapakTepucTuka. IIpaBoBoe  perymupoBaHue
MHBECTULIMOHHOM JEATEIbHOCTH MHOCTPAHHBIX MHBECTOPOB. BakHeiimme cdepsl nMpuiioxeHus
CPEICTB 3apyOeKHBIX MHBECTOPOB. [Ipo0ieMbl U MepCrHeKTUBbI MPUBJICYEHHS] U UCIIOJIb30BaHUS
MHOCTPaHHBIX NHBECTUILNI B 3KOHOMUKE Poccun.

Tema 5. VIHBECTULIMOHHBIM MPOEKT: TOHATHE, COAep)KaHue M (a3bl pa3BUTHSA

WNuBectunmonusiii npoekt. Knaccudukanus WHBECTULIMOHHBIX MPOEKTOB. JKU3HEHHBIH
LUKJI WHBECTUIMOHHOrO Ipoekra. das3pl pa3BUTUSA >KU3HEHHOIO LUKJIA WHBECTULIMOHHOIO
npoekta. IlpenslHBECTULIMOHHAS, WHBECTUIMOHHAS W OKCIUTyaTallMOHHAs (a3bl pa3BUTHS
WHBECTUI[MOHHOIO IPOEKTA, UX COACPIKAHUE.

JIOKyMEHTBI, BKJIFOYa€MbIE B MHBECTUIIMOHHBIN NIPOEKT. bu3HeC-11aH MTHBECTUIIMOHHOTO
IpoeKTa, ero cojepxanue. Ha3Hauenue OM3Hec-IUIaHA U €r0 YYaCTHHKH. 3amauu OuzHec
wiaHupoBanud. CTpyKkTypa Ou3Hec-IUIaHa.

Tema 6. MeTonabl OLIEHKH UHBECTUIITMOHHBIX MPOEKTOB

OOmme mnoaXoAbl K oOmnpeAeieHu0 SPQPEKTUBHOCTH WHBECTHLIHMOHHBIX IPOEKTOB.
®uHaHCOBBIE TIOKA3aTENH MPOEKTa. METOIbl HHBECTHUITMOHHBIX PACUETOB, UX KJIacCU(PUKAIIHS.

JleHexHbIi NOTOK. J{eHEKHBINM TPUTOK U OTTOK. JIMCKOHTUPOBAHUE JICHEKHBIX ITOTOKOB.



MerToabl OLIEHKM MHBECTULIMM, HE BKIIIOYAIOLIUE JUCKOHTUPOBAHUE: METOJ, OCHOBAaHHBII
Ha pacyeTe CPOKOB OKYNAEMOCTHM WHBECTHLIMH; METOJ,, OCHOBAHHBIM Ha OMIPEICIEHUN HOPMBI
puObUIN Ha KalMUTall.

MeTtonbl OLICHKM HWHBECTHIMM, OCHOBaHHBIE Ha JUCKOHTUPOBAaHUM: METOJ YUCTOU
TEKyllled CTOMMOCTH, METOJ BHYTPEHHEH HOpPMBbI MpPUOBLIM, JIUCKOHTHPOBAHHBIA CpPOK
OKYITa€MOCTH, HHJEKC TOXOQHOCTH.

Kputnueckue TOYKM M aHAIW3 YyBCTBHTEIBHOCTH. bromxkerHas s¢dekruBHOCTE U
COLIMAIIBHBIE PE3YNbTaThl PEANM3ALMNA WHBECTULMOHHBIX ITPOEKTOB. AHAJIN3 MHBECTHLIMOHHBIX
IPOEKTOB B YCIOBUSAX MHMISAIMU. AHAIU3 ajJbTePHATHBHBIX MPOEKTOB. OlleHKa WHBECTHLUN B
ycIoBUAX AeduuuTa GUHAHCOBBIX pecypcoB. CpaBHUTENBHBIA aHAINU3 MPOEKTOB Pa3IMYHOU
IIPOJOJKUTENBHOCTH.

OnTtumanbHOe pasmelneHne uHBecTHIMU. [IpocTpaHcTBeHHas ontummsanus [IpoexTsl,
NoAJAoONIMecs W He Moajarommecs ApoOieHuto. BpemeHnHas onTuMu3anus MHBECTHUIIMOHHBIX
IIPOEKTOB.

Tema 7. DUHAHCOBBIE UHBECTULIMU

@uHAHCOBbIE HWHBECTULMM — oAHa u3 ¢opM (BUIOB) HHBecTULUH. DUHAHCOBHIE
nopTQeabHbIe UHBECTUIIHH.

OCHOBHbBIE YYACTHUKM PbIHKA LIEHHBIX Oymar: SMUTEHT U MHBECTOp. MIHBECTUIIMOHHbIE
WUHCTUTYTBI: IIOCPEJHUKH, WHBECTULIMOHHBIC KOHCYIBTAHTHl, HMHBECTHLIIMOHHBIE KOMIIAHHUH,
WHBECTUIMOHHbIE (OHIBl. BuIbl NeATEIbHOCTH HWHBECTHUIIMOHHBIX HHCTUTYTOB Ha pbIHKE
[EHHBIX OyMar.

NHuBecTuLMOHHBIE KauecTBa LIEHHBIX Oymar. @opMbl peHTUHIOBON OLIEHKH. J[0XOmHOCTh
U PUCK B OLIEHKE 3P PEKTUBHOCTH UHBECTULIUI B IIEHHbIE OyMaru.

Konnenuusa noxoma. Konumenuusa pucka. Onenka akuuid. OxupaeMasi JOXOIHOCTh 3a
nepuoJ| BlaJeHUsT U NpUOTU3UTENbHasE JOXOAHOCTb, BHYTPEHHSAS CTOMMOCTH akiuil. OueHka
oOnuramuii. Tekymas J0XOOHOCTb, 3asBICHHAas M peaJu30BaHHAs JOXOMHOCThb. OleHKa
PUBWIETUPOBAaHHBIX aKIUI. VIHBECTULIMOHHBIE CTPATETUN UHBECTOPOB.

Tema 8. ®opmupoBaHue U yrpaBieHHEe HHBECTHIIMOHHBIM MTOPTQeemM

[Tonatue wuHBecTMUMOHHOTO mTopTdens. Llenmn dopmupoBaHus HHBECTUIIMOHHOTO
noptdens. TUnbl THBECTUIIMOHHBIX MOPTQeel, X XapaKTepUuCTHKA.

[Tpunuunsl  GopMupoBaHUs TMOpTdeNns HHBECTUIMH. OTambsl (OPMUPOBAHHUS U
yIpaBiI€HUs] MHBECTULIMOHHBIM mopTdeneM. DaxkTopbl, Y4YUTHIBa€Mble MpH (OpMHUpPOBAHUU
UHBECTULMOHHOTO mnoptdensa. OnpeneneHue noxoJa M pUCKA O MOPTQEN0 HHBECTHIMM.
Husepcuduxarus moprderns.

CoBpemenHass Teopust mopTdens. Mojenb OLEHKM KaluTalbHBIX aKTHBOB. BwIOOp
OTNTUMATHLHOTO TTOPTQEIsL.

Crparerus ynpasieHus noptrdenem. MOHUTOPUHT HHBECTULIMOHHOTO OPThEs.

Tema 9. GuHaHCHPOBaHME WHHOBAIIMOHHOW JIESTENILHOCTH

NuHoBanoHHas  NIeATENbHOCTh. Buasl wHHOBaNMH. HHOBAMOHHBIA MpolEcC.
NHHOBaMOHHBIN TOTEHLIHAAL.

Opranmsanys WHHOBAIIMOHHOHM jAesTenbHOCTH. Opranu3anuoHHble ¢GopMbl B cdepe
VHHOBAllMOHHOM JIESITENBHOCTU: TEXHOMAPKHU, MPOrPaMMHO-LIENEBBIE CTPYKTYPBI, MaTpUUYHBIE
CTPYKTYpPBI, BpEMEHHBIE Pabodne TPYIIIbI.

Cucrema (uHaHCHPOBAaHUS WMHHOBAIMOHHON JesaTensbHOCTH. [IpsiMoe W KOCBEHHOE
¢dbuHaHCHpoBaHUE. DTarbl GYHKITMOHUPOBAHUS CUCTEMbl (DMHAHCUPOBAHUS WHHOBAIIUA.

Benuypubiii kanutan. IIpuHIMIBI PUCKOBOTO (PUHAHCHPOBAaHUS. ITalbl PHCKOBOTO
(vHaHCUPOBAHUSI.

Tema 10. IlpoGmembl OIEHKHM NPEANPUHUMATEIHLCKHX PHUCKOB M oOecledeHue HaIAe)KHOCTH
HWHBCCTHIIMOHHOIO ITpOLCCcCa



VHBECTULIMOHHBI PHUCK — CYIIHOCTh M BHUABL. (OCOOEHHOCTH HMHBECTUIIMOHHON
nesrenbHocTH. Knaccuukanum puckos.

Mertozpl orpe/iesieHUs] HHBECTHIIMOHHBIX PUCKOB: 0OBEKTUBHBIE U CYObEKTHBHBIE.

OcCHOBHBIE NPUEMBI, UCIIOJIb3YEMbIE IPU YIPABICHUM PUCKAMU: CPEICTBA pa3pellCHUs
pPHCKOB: H30eXKaHHe, yAep)KaHUe, Iepenada; CHIKEHHE CTENEHH pHUCKA: JUBEpCH(HUKAINA,
JUMHUTUPOBaHME,  CaMOCTPaxOBaHHWE,  CTPaxOBaHUE,  IPHOOpPETEHHE  JONOIHUTEIBHOU
uH(pOpMaIH O BEIOOpPE U pe3ybTarax.

@DopMBbI TEKYLIET0 KOHTPOJIA
B xome peanmzanuu aucuuruabl 51.B.0/].8 Uneecmuyuu u uneecmuyuornHvle pucKku
WCITOJIB3YIOTCS CJICYIONTHAE METO/IbI TEKYIEro KOHTPOJIS YCIIEeBAEMOCTH O0YJarOIUXCsl:

HpI/I IIPOBEACHNU 3aHATHH JICKIIMOHHOI'O THUIIA:
YCTHOC U3JIOKCHUC MTPCTI0JaBaTCICM y‘~I€6HOI‘O Marcpuajia.

[Ipu npoBeneHnN 3aHATUI CEMUHAPCKOTO THIIA:
OTBETHI Ha BOIIPOCHI NIPENOJABaTes U BBICTYIIJICHUS C MECTA 10 TEMAaTUKE CEMHUHApa, HAIIMCAHUE
pedepara, KOJUIEKTUBHOE X O0CY)KICHHE, PEIICHUE MPAKTHYSCKUX 3a71ad.

[Ipu KOHTpOIIE PE3yIBTATOB CAMOCTOSTEIHLHON paOOTHI CTYIEHTOB:
M3yueHHEe BOMPOCOB, KOTOPbIE HE M3Jarajuch MpenogaBareieM Ha JISKIHSIX U Ha CEMHUHApPCKHUX
(MpaKTUYECKHUX ) 3aHATUAX, HAITUCaHue pedepara.

3adeT mpoBOAUTCS B OpPME MOJBEICHHSI UTOTOB IO Pe3yabTaTaM paboThl Ha JIEKIIMOHHBIX
U CEMUHApCKuX (IPaKTUYEeCKMX) 3aHATHUAX, HamucaHus pedepara, OTBeTa Ha BOIPOCHI
IpernoiaBaTelis, 3aJJaHHbIM B YCTHOM (popMe, U3 CIIHMCKa PEI0KEHHBIX.

OK3aMeH NpoBOAUTCA B (opMe IOJABEIEHUS HMTOTOB IO pe3ynbTaraM paboThl Ha
JEKIMOHHBIX U CEMHUHApCKHUX (TMPAaKTUUYECKUX) 3aHATHUAX, HamucaHus pedepara, oTBeTa Ha
HK3aMEHAllMOHHBIA OHIIeT.

OcHoBHas JuTEpaTypa.
1. Uronuna JI.JI. UaBectunun — M.: FOpucts, 2005



