[Tpunoxenue 10 OIT BO

AHHOTAIIMS PABOYEN TPOT'PAMMBI JUCITATLINHBI

OLEHKA BU3HECA

ABrop: K.T.H. Temxun B.C.

Koa n nHaumeHoBaHue HanpaBjenus noaroropku: 38.04.02 MenexMeHT
IIpoguns: KoprnopaTuBHbIl (PMHAHCOBBIA MEHEIKMEHT

KBanudukauus (crenedb) BLIMYCKHUKA: MATUCTP

dopma 00yueHHs: OUHAsI, OUHO-3a04HAsl, 3a0YHAs

Lenab ocBoeHUs: AMCUMNJIMHBI:
CdopmupoBarh KOMIIETEHIIUN

_TIK-4

CnocoOHOCTh HCIOJIB30BAaTh KOJIMUECTBEHHBICE U KAaue€CTBCHHEIC MECTOABL

AJI1 MPOBEACHUA IMPUKIAIHBIX I/ICCJ'IeI[OBaHI/Iﬁ U yHOpaBJICHUA 6I/I3HGC-HpOHeCcaMI/I, T'OTOBUTH
AHATIUTUYCCKUC MATCPHUAJIbI 11O PC3yJIbTaTaM UX MPUMCHCHUA

Ilinan kypca:

Tema 1

OCHOBEI OLIEHKHU
ousHeca

Tema 1.1. OGnacTu IpUMEHEHHS U IISJIN OLICHKK OM3Heca. AJICKBaTHOE
M3MEpeHHe U MPOTHO3UPOBAHNE CTOMMOCTH OM3HECa KaK KIIIoUeBas
npo0ieMa MEeHEeIXKMEHTA, HapaBJIeHHOTO0 Ha MAKCUMH3ALUIO IIEHHOCTH
komnanuu (VBM). bazoBbie moHATHSA, ONIpeIeNeHns ¥ TEPMUHOJIOTHS.
OOBEKTHI OIIeHKH — KOMITaHWUH (OWU3HEC), aKTUBBI, UMYIIECTRO.
CyOBeKTbI OLICHKU — OLEHILUKH, OyXraaTepsl, ay IMTOPbI, aHAJTUTUKU 1
KOHCYJIbTaHTBI. BHIBI CTOMMOCTH, UCIIONIB3YyEeMbIE IIPU OLICHKE OM3HEca
Y OTZEJBHBIX aKTUBOB. [IpMHINIIBI, TOIXO/bI, METOIBI U MIPOLIELYPHI B
orieHke 6m3Heca. Heo0XoaMMOCTh U criocoObl yueTa TeKymei (assl
JKU3HEHHOTO ITKJIa OIIeHHBaeMoi komnanuu. Hopmanuzanus u
CTaHAapTH3aLus (UHAHCOBOW OTYETHOCTH OLIEHMBAEMOW KOMITAaHHU.
CpaBHHUTENbHBIE XapaKTEPUCTUKU U COBMECTHOE MTPUMEHEHNE
OCHOBHBIX ITOAXOIOB K OleHKe. [Ipemun u ckuaxu.

HO,I[I‘OTOBKEI 6yXI‘aJ'ITCpCKOI\/'I OTYCTHOCTH KOMIIAHHUH IJIsA LICJICH OIICHKH.
MuHU-KeNC 110 HOpMAJIM3aluy U CTaHJapTU3allu OTYCTHOCTH.

Tema 1.2. Opranuzanus ¥ peryJupoBaHue OIICHOYHOU JCSITEILHOCTH B
Poccun 1 mupe. Poccuiickue u Mex1yHapOIHbIC CTAaHIAPTHI OIICHKU
OnsHeca.

Tema 2

JloxXoaHbIN MOIX0 K
OlLIEHKe OM3Heca

Konuenuust 1 MeToabl JOXOAHOTO MoAX0aa. MeToa TUCKOHTUPOBAHUS
neHexHbix motokoB (DCF) u ero pasnosuanoctu. [Iporeaypbl MeTonoB
JIOXOJTHOTO To1x0/a. [ToIr0TOBKA HCXOTHBIX TAHHBIX JUIS OIICHKH.
Bb100p BHIIOB JICHEKHBIX MIOTOKOB TS OLCHKH. AHanu3 Ou3Heca,
NPOTHO3UPOBaHKE U (POPMUPOBAHUE IEHEHKHOTO MOTOKA B TPOTHO3HOM
nepuosie. O60CHOBaHUE CTABOK AUCKOHTHpOBaHHUs. OTieHKa
TEpMUHATBHOM cTonMocTH. [IpeBapuTeNbHas OIICHKA, TOTIPABKH U
HATOTroOBas olieHKka. MUHH-KENUC 1O OIIEHKE KOMITAHUH JTOXOIHBIM
MIOJIXOJIOM.




Tema 3

CpaBHUTEBHBIN
MOJXOJ K OLICHKE
OusHeca

KoHuernuss ¥ METOABI CPaBHHUTENBHOIO MOAX0Ma. MeTOoA phIHKA
KamuTana, METON CHACIOK, METOJ OTPACNIEBBIX KO3 (GHUIIMECHTOR.
[MpuHIHIE 0TOOPa M CPABHUTEIHHOTO aHANN3a KOMITAHUI-aHAIOTOB.
EnuHunel cpaBHEHUS] W AJIeMEHThI cpaBHEeHUs. OCHOBHBIC IICHOBBIC
mynstuiuinkaropsl P/E, P/S, EV/S, MC/BV, MeTo/bl UX MONTYy4YCHUS U
npuMeHenus. [IpenBaputenbHas OICHKA, IONMPAaBKA W HMTOTOBas
OIICHKa. B3auMOCBsI3b CpPaBHHUTEIHHOTO M JIOXOJHOTO MOIXOJOB K
olleHKe Ou3Heca. MHUHU-KEHC MO OICHKE KOMIIAHUW CPaBHHUTEIHHBIM
MOJIXOTOM.

Tema 4

3aTpaTHBIN MOIX0 K
OlLIEHKE OM3Heca

Konuenuust 1 MeTopl 3aTpaTHOrO noaxoAa. MeTol YMCThIX aKTUBOB
M METOJ JIMKBHIALMOHHOW CTOMMOCTH. (COOEHHOCTH OICHKH
pa3iIUYHBIX ~ BUAOB  AKTHUBOB:  HEABMKMMOCTH, MAIlMH W
o0opy/moBaHU, HEMaTepPHAIbHBIX aKTUBOB, MPOU3BOACTBEHHBIX
3armacoB, (PMHAHCOBBIX aKTWBOB, IYJBWILIA. AHAIN3 U y4eT Hauboee
3(PEeKTHBHOTO HCIOMB30BaHMS aKTHBOB. DOpPMHpPOBAHWE HTOTOBOM
OIIEHKH. MeTol JMKBUIAIMOHHONW CTOMMOCTH KakK WHAUKATOP
[EJIeCO00Pa3sHOCTH MPOJODKECHUST OM3HEeCa B TEKYIICH KOHIICIIIIHY.
MuHu-Kelic o OLEeHKE KOMIIAHUU 3aTPATHBIM MOJX0JIOM.

Tema 5

OCo0OEHHOCTH OLIEHKH
OTACJIBHBIX aKTUBOB U
BUJIOB OM3HECA

Tema 5.1. Omenka MamuH U obOopynoBaHus. [logXxomsl K OIEHKE H
TpynmoBas OlleHKa MaIMH U obopynoBanud. Knaccudukanusa um yuer
BHJIOB M3HOCAa M YycTapeBaHWil. MUHH-KEHC IO OLEHKE MAaIlUH U
o0opymoBaHUsL.

Tema 5.2. Onenka HenwxuMmocTd. Crnernuduueckue 0COOEHHOCTH
3€MCJIBHBIX YYAaCTKOB M HUX POJIb B OLI€CHKE 00BEKTOB HEABUXKXHUMOCTH.
Haunbonee >(deKkTHBHOE HCMONB30BaHUS 3€MEIBHOTO YYacTKa U €ro
NpUMEHEHHE B OIIGHKE OOBEKTOB HEIBIKUMOCTH. MUHH-KEHC II0
OLICHKE 00BEKTa HEABMKUMOCTH.

Tema 5.3. OueHka  HHTEIUIEKTYyaJbHOH  COOCTBEHHOCTH U
HEMAaTEepPUAIbHBIX  AKTUBOB. HTEINEKTyaJbHBIA  KamuTal  Kak
BaXHEHIINI ()akTOp OLEHKW CTOMMOCTH KOMMaHuH. KoMIOHEHTHI
MHTEJUIEKTyaJIbHOrO  KamuTana. Crnennpuyeckue METOABI OLEHKU
HEMaTepHAIIbHBIX aKTUBOB. MUHH-KEHC IO OIEHKE HEMaTEpHabHBIX
aKTHUBOB.

Tema 5.4. Omenka (GUHAHCOBBIX KOMITAHWKA Ha TpuUMepe OaHKOB.
OcobennocTn Om3Heca OAaHKOB, ONMPEHEIAIONINE METOIBI WX OIICHKH.
C10XKHOCTh MMpeACTaBJICHUA LCHBI OaHka B BUAC PasHUIIbI aKTUBOB MU
o0s3aTenbeTB. MyIbTUIUIMKATOP TieHa/co0cTBeHHbIH KanuTtan (P/BVE).
OMOUpUYECKUE OLIEHKN OaHKOB.

Tema 6

Cnustuus u
MOTJIOLIECHUSA

PerHOK  KOpmopatmBHOTO KOHTpona. CIUSHUS W TOTJIONICHHUS
komranui (M&A): tepmuHbl U ompeneieHus. llemu, MOTUBHI U
appexTrBHOCTE caenok M&A. CuuepreTndeckuit 3QQeKT Kak
WCTOYHUK TPHPOCTa LEHHOCTH, ONEPAIMOHHBIM W (PUHAHCOBBIA
BBIMTPBILI, TPOOIEMBI BBISBICHUS M PEANU3aldl CHHEPTEeTHYECKOTO
sdpdekra. I[logroroBka wu peanmzamust caenok M&A, TpUYHHBL
YAaYHBIX W  HEYJauyHBIX CHIEIOK W  METOABl ONEHKH WX
3¢ dexTHBHOCTH. Kectkue (Hempy>KeCTBEHHBIC) IIOTJIOIICHHSI,
METOJIBI 3aXBaTa M METOMBI 3amUThl. Poccuiickas creruduka perHKa
CIIMSIHUH U MOTJIOIEeHNI. MUHH-KeC 0 OIleHKe caeiiku M&A.




®opMBbI TEKYIET0 KOHTPOJIA U MPOMEKYTOYHOM aTTeCTAIMU:

B KauecTBe TeKyLiero KOHTpoaA no avcumnamHe «OueHKa 6usHeca NP CINAHUAX U NOTNOWEHUAX»
UCcNoNb3yroTCA:

— Npw NpoBeAeHNN 3aHATUI NeKuMoHHOoro Tuna: onpoc (0),
[ns 3a0uHoi popmbi: acce (I),

— Npu NPoBeAEHUN 3aHATUIN CEMUHAPCKOTOo TUNa: pa3bop KOHKpeTHbIX cutyaumii (KC), MUHK-
Keicbl (MKC).

dK3ameH NpPoBOAUTCA C NPUMEHEHUEM CNeayIoLWMUX MeToA0B (CpeacTB): NMCbMEHHbIE OTBETbI Ha
BONPOCHI U pelleHne 3IK3ameHaLMOHHbIX 3a4au.
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