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Ieab ocBOeHHMS TUCHUILIHHBI:

CdopmupoBarh KOMIETEHITUN

- [IK-4 CrocoOHOCTE HCIIOIB30BAThH KOJIMYECTBEHHBIE U KAUYECTBEHHBIE METOJBI
JUIS TIPOBEACHHS TPHUKIAIHBIX HCCIACAOBAaHUN W yIpaBJiCHHUS OW3HEC-TPOIIECCaMU, TOTOBHUTH
AHAJIUTUYECKUE MaTepUaIbl IO pe3yJibTaTaM UX IPUMEHEHUS

IL1an kypca:

Tema 1. CTpykTypa Kanurajga ¥ eHHOCTh PUPMBI Ha COBEPIIICHHOM PHIHKE

JloneBoe u 10AroBoe GUHAHCUPOBAHKE, BIUSHUE (PUHAHCOBOTO JICBEPUIKA HA PUCK U
JOXOIHOCTH. PUHAHCOBBIN JIeBepUIK, apOuTpax U HeHHOCTh (pupmsbl. [lepBas Teopema
Momunesau-Munnepa. [Ipennoutenus HHBECTOpa U CaMOSNIbHBINA (PUHAHCOBBIH JIEBEPUIK.
CamMopenbHbIi JeBepU K U apOouTpax. JIeBepukupoBaHHas peKanuTaIn3alys.

bromkeTupoBaHue KanuTala M CPEAHEB3BCLICHHAs CTOMMOCTh KamuTana. JleBepumk u
cucreMarnueckuil puck. Teopusa MoaunbsHu-Musuiepa Kak OCHOBA JUIsl IIOMCKA ONTUMAJIbHBIX
(MHAHCOBBIX PEIICHUM.

Tema 2. JlonroBoe puHaHCUPOBAaHKE M HAIOTOBBIE A (DEKTHI IeBEpUIHKA

[{eHHOCTH HAJIOrOBOM 3KOHOMMHM 3a CUET IPOLEHTHBIX Iulare:xed. DUHAHCOBBIN pbIYar,
PUCK M CTOMMOCThH KamlMTaja C y4eToM Hajora Ha npuObLUib. Bropas Tteopema MonaumnbsHu-
Mwinepa. O6001IeHHAas MOJENb U3MEHEHUsT CTOMMOCTH KamuTaina (UPMBbI IPU CMEIIAHHOM
¢bunaHcupoBaHuM. PexkanmuTtanuzanus A0S W3BJIEYEHHS] HAJIOTOBBIX  BBITOJ]  JOJTOBOTO
¢unancupoBanus. POPMHUPOBAHUHM IIEHBI AKIWH, HMCKIIOYAIONIEE BO3MOXKHOCTH apOUTpaxa.
HanoroBeie »ddexTs m0aroBoro (GpuUHAHCHPOBAHUS C YYETOM HAJIOTOOOJIOKEHHUS JTO0XO0JI0B
¢usnueckux nun. DPQeKkTHBHAs CTaBKa HAJOTOBBIX MpeUMyIIecTB noira. OnrtumanbHas
CTPYKTypa KamuTajla C Y4YeTOM HaJIOTOBBIX IMpEeuMyIIecTB noira. llapagokc HamoroBoil He
ONTUMAJILHOCTH BHIOMPAEMbIX KOMITAHUSIMH YPOBHEH (PUHAHCOBOTO JIEBEPH KA.

Tema 3 ®uHaHCOBBIE TPYIHOCTH, YIPaBICHUYECKHE CTUMYJbl U MH(OPMAIMOHHBIE 3(P(PEKTHI
JeBepuKa

Hedont u 6aHKPOTCTBO B YCIOBUSAX COBEPIIEHHOIO phIHKA. DUHAHCOBBIN JIEBEPUIK U
yrpo3a nedonra, puck 0aHKpOTCTBA U IIEHHOCTh (UpMBIL. M31aepkku (PMHAHCOBBIX 3aTpyAHEHUH.
Kto ommaumBaer u3gepxku (UHAHCOBBIX 3aTpynHeHUN? PaBHOBecHas Teopusi ONTUMaIbHOU
CTPYKTYpbI Kanurtajaa. AT€HTCKHE U3JEPKKU JIEBEPUIKA: NHBECTULIMU C MOBBILLIEHHBIM PUCKOM,
O0TKa3 OT MHBECTUPOBAHMUS COOCTBEHHOTO KamuTaia B MpoekThl ¢ NPV>(, BbIBOJI aKTHBOB.
ATEHTCKHE MPEUMYIIECTBA JIEBEPHUKA, TUCIUIUTMHUPYIOLIAS POJIb 10JTa. AreHTCKHe d()(EeKThI
JeBepUKa U PaBHOBECHAs TEOpHUsl ONTHUMAJIbHOU CTPYKTYpbl KamuTajia. PaBHOBecHas Teopus



ONITHMAJIBHOTO JIeBEpUKa M TmpakTtuka. CTpykTypa KamuTaiga U 3QQeKTsl HHPOPMAIOHHOMN
acumMetrpun. CurHaneHbI 3¢ dexr ¢uHancoBoro nesepumka. Mepapxus ordOopa BapHaHTOB
(brHaHCUPOBAHUS.

Tema 4 [lonuTrKa BBITIIAT aKIMOHEPAM

CriocoObl OCYIIECTBIICHUS BHITUIAT aKIIMOHEpaM: AUBHUACHIBI U OOPATHBIN BBIKYII aKIIUN
SMUTEHTOM. BiusiHue BBITUIAT HA IIEHHOCTH (PUPMBI B YCIOBUSAX COBEPIIEHHOTO PBIHKA. Teopwust
MoaunessHu-Musepa 0 HepeIeBaHTHOCTH IUBUAEHAHOM MMOJUTUKU. [[MBUAEH bI, BBIKYI aKIIUI
u 3¢ dexTh Hanmoroobnoxenue npuosuM. Hamorosas nuddepeniumaius nHBECTOpoB U dPdekT
KJIMEHTYPBbI. JIeHEeKHbIE HAKOIUICHMSI, KaK aJIbTepHATHBA BHIILJIATaM, UX BJIMSHUE HAa LIEHHOCTh
dbupmbl. HamoroBelie mocneACTBUsS HAKOIUICHUS JCHEXHBIX cpelncTB (upmoi. Beibop mexmy
BHIINIATAMU M HAKOIUIEHHEM C YYETOM HAJIOTOOOJOXKEHHSI JOXOM0B (PH3UYECKUX JIHII.
NudopmanmonHoe coaepikaHue MOJUTUKH BBITIIAT

®opMBbI TEKYLIET0 KOHTPOJISI M IPOMEKYTOUHOM aTTeCTAlUM:

B xone peasu3anuu AMcHUILINHBI «CTPYKTYpa KaNUTAJIA M JUBUACHIHAS MOJTUTHKA»
HCNOJIB3YIOTCS CJIedyI0lHe MeTO/Ibl TeKylIero KOHTPOJIsA yCIeBaeMOCTH 00y4aloIuXxcsi:

— TpHW IPOBEICHHUH 3aHATUHN JeKIUOHHOTO THNa: ompoc (O).
— TIpU MPOBEJIEHUU 3aHATHI ceMUHapcKoro tumna: ornpoc (O), perieHue pacueTHbIX
3aaa4 (P3)

— HpI/I CaMOCTOSITCJIBHOfI pa60Te: BBIITOJTHCHUEC MIHCBbMCHHBIX JOMAIIITHUX pa60T 10
TEMaM JUCHUIIJINHBI B (I)OpMe CI/ITyaHI/IOHHBIX pvaeTHO-aHaJII/ITI/I‘IeCKI/IX SaHaHHﬁ
(CPA3).

JK3aMeH NPOBOAUTCS ¢ NMPUMEHEHHEM CJeIYIIIHX METOA0B- MUCbMEHHBIX OTBETOB HA
BOINPOCHI.
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