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He.]'lb OCBOCHHUSI NUCIHUIIJIUHBI.

Kon HanmenoBanue Kon srana ocBoenus HanmenoBanue srana
KOMIETEHINH KOMIETEHINH KOMIETEHINH OCBOCHHS KOMIIETEHIINH
OK-1 Cnoco6HoCTh Kk | OK-1.2 CriocoOHOCTh aHANu3Yy.
abCTpakTHOMY
MBILUICHUIO,  aHAIIU3Y,
CHHTE3Y
OIIK-3 Cnoco6HocTh OIIK-3.1 3HaHUE CYIIHOCTH Hay4yHOU
MIPOBOIUTH npobiemMbl M Hay4yHOM
CaMOCTOSITENIbHbIC 3ajauuy, HOPMAaTHBHO
UCCIIeIOBaHM, NPAaBOBBIX JIOKYMEHTOB B
00OCHOBBIBATh cBoell  mpodeccruoHaTbHON
aKTyaJbHOCTb U NeSTeIbHOCTH; METO/I0B
MPAKTUYECKYIO aHaiIn3a HaY4HOM
3HaUUMOCTb U30paHHOU uH(pOpMaINH, U3Yy4EHUs
TEMBI Hay4YHOTO OTEYECTBEHHOTO "
UCCIICIOBaHMSL. 3apyOeXHOr0  OMbITa MO
TEeMaTHKe HCCIIEIOBAHUS,
ocoOeHHOCTEN cBoeH
Oyaymieit mpodeccun.

ILn1an Kypca:
Tema 1: O030p MeKAYHAPOIHBIX CTAHAAPTOB (PMHAHCOBOH OTYETHOCTH
- [moGanu3anus u TpaHCHAIIMOHAIbHAS KOMITAHUS
- PazHooOpasue cucteM pUHAHCOBOM OTYETHOCTH B MUPE
- BHyrpenHue u BHEIIHUE BIMSHUS HA TEOPHIO M MPAKTUKY BeJACHUS (PMHAHCOBOI OTUYETHOCTH
- KynerypHoe Bo3/elicTBIE Ha TEOPUIO U MIPAKTUKY BeACHHU (PUHAHCOBON OTYETHOCTH
- [TapameTpbl pa3iauuuii B TEOPUU U MIPAKTUKE BeleHHUsI ((PUHAHCOBOW OTYETHOCTH B MHpE
- MexxayHapoiHble CTaHIapThl (PMHAHCOBOM OTYETHOCTH
Tema 2: MesxxnyHapoaHasi (PUHAHCOBAS] MHTeIrpalys: B3aMMOCBA3b MeKIy MPOLEHTAMU U
KypcaMHu 00MeHa BaJIOT
- MexnyHapoiHbIE TAPUTETHBIE OTHOLIEHUS U IPOrHO3UPOBAHKUE BAIOTHBIX KYpPCOB
- lnocTpaHHas BaoTa, pUCKU U BIMSIHUE
- Kypchl Bamiot, (hprodepchbl 1 ppIHKU OIMIIMOHOB
- CoBpeMeHHBbIE TeOpUN (OPMUPOBAHUS BATIOTHBIX KYPCOB
- ANbTepHATHBHBIE CUCTEMBI (DOPMHUPOBAHUS BATIOTHBIX KypCOB
- MexxayHapoHast puHaHCOBas cUCTeMa: MPOIIOe, HacTosIIee U Oyayiiee
Tema 3: TpancHanMoHAIbHAsA GUHAHCOBASA OTYETHOCTH



- Onepanuu ¢ HHOCTPaHHOM BaIIIOTON

- [lepeBox oTUETHOCTH 3apyOEKHOTO TPEATIPHUITHS

- Creiikxomzepsl 3a pyoexom

- YpaBiieHHE 10X01aMHU

- Mcnionb30BaHUE peECypcoB

Tema 4: UcTOYHMKH MeKTYHAPOAHOTO GUHAHCHPOBAHMSA M CTPYKTYpa KanuTajaa

- MoOHIBHOCTD MEXKIYHAPOJHOIO KalluTala - UCTOUHUKHU

- Poiaku kanutana (GpoHmoBast Ouprka, EBPOPHIHKH, U T.11.)

- lonrocpouHoe VS. KpaTKkoCpoyHoe (PMHAHCUPOBAHHE

- Hepacnpenenennast npuObUIb U CIOCOOBI pacnpeaeIeHus JUBHICHIOB

- AKTHUBBI VS. JJOJTOBbIE 0053aTENbCTBA

- Brruncienne cToUMOCTH Pa3IMYHbIX HCTOYHHKOB

- Konkypupyromue Teopun OleHKHd CTOUMOCTH KaluTasa

- Mozenb OIleHKH OCHOBHOTO Karurajia

Tema 5: Pacuer peHTa0eJbHOCTH KANINTAJIOBJIOKEH U

- METOJIbI OIICHKH — TIEPHOJI OKYIIAeMOCTH KalTUTaJIOBJIOKEHUI/pacyeTHasi HopMa puObLIH /
JIMCKOHTHPOBAHHBIN MIOTOK HAIMYHOCTHU (YHCTas TEKyIIasi CTOMMOCTh, BHYTPEHHSISI HOpMa
NpUOBLTH, CKOPPEKTUPOBAHHASL TEKYIasi CTOMMOCTB),

- pesieBaHTHbIE TOTOKH HAIMYHOCTH

- BO3JIeHCTBUE HH(ISAIUN/HAIOTOOOI0KEHHS

- HOpPMUPOBAHHUE KarluTana

- peleHus 0 3aMeHe aKTHBa

- pemeHus 00 apeHe VS. MOKYIKe

- YYET PUCKOB M HEOIIPEIEIEHHOCTH

- Teopus opTdens

Tema 6: IlpuHsaTHE pemieHusi 00 3apy0e;KHOM HHBECTHPOBAHUM

Tema 7: CaeJIKH IO CJOUSTHUIO M MOIVIOIEHHIO

- IPUYUHBI TPUOOPETEHHS

- TIOCJICICTBUS TSI IOKyNaTenis U 00beKTa IpUOOpEeTeHUS

- ¢popma BO3MeEIICHUS

- pa3aeneHue CIMBLIMXCS paHee MPEIIPUATH / BBIKYIT KOHTPOJBHOTO TTaKeTa aKIMii KOMITAHHN
ee aIMMHUCTpanuen

- TIPOIECC OI[CHKH CTOMMOCTH KOMITAHUHU

Tema 8: Bo3MoskHOCTH /1151 3apy0esKHOT0 HHBECTHPOBAHUS

- I'moGaneuble nHBECTHLMH - FDI

- OLeHka pa3IMyHBIX HHBECTHUIIMOHHBIX HHCTPYMEHTOB IPH UCIIOIB30BaHUH (PU3UUYECKUMHU
aunamu / KopnopanusMu

- 3apyOexHbIe T0X0/bl U HAJIOTH C JIOXOJI0B KOPIOPAIHH

- OnpeneneHre NHBECTULIMOHHBIX BO3MOYKHOCTEH B KOHKPETHBIX OOCTOSITENbCTBAX

- AHanu3 CTeNeHn pucKa NP NPUHITUN HHBECTUIIMOHHBIX PEeIICHUN

Tema 9: PanmonajibHOe HCNIOJIb30BAHNE 000POTHBIX CPeICTB

- Mcnonp3oBanue KpaTKOCPOUYHBIX (POHJIOB

- PerynmupoBaHue IeHEKHBIX ONEpaIyii /NEHTPATM30BaHHOE PETYIMPOBAHUE ICHEKHBIX
ornepanuii / KOMIbIOTEPU3UPOBAHHBIE CUCTEMBI PETYTUPOBAHUS ICHEKHBIX OTIepaLIUii

- KparkocpouHble HHBECTUINH

- YipapneHue 3apyOe:KHbIMU BIOKEHUSIMU/ JOJDKHUKAMU/KPETUTOPAMU

- [IpunsTHe upe3MepHbIX 0053aTeIbCTB

- GaKTOPUHIOBBIE ONEPALIUH/AUCKOHTHPOBAaHUE (PaKTyp

- OLeHka KpeuTocoCcoOHOCTH

D opMBbI TEKYLIEr0 KOHTPOJISI K MPOMEKYTOYHOM ATTeCTALMU
AHaJu3 KelicoB



Keiic 1 — Lufthansa

Keiic 2 — CBI

Keiic 3 — Aspen technologies
Keiic 4 — Alpha industries
Keiic 5: Groupe Ariel S.A

I'pynmoBoii MpOEKT: MOArOTOBBTE MPOEKT M MHUCHbMEHHBIA JOKJIAaA IO HEMY, COAEpKaIIUuN
aHaIu3 (PMHAHCOBOM JIEATENbHOCTH TPAHCHAIIMOHAILHON Kopropauuu. OnpenenuTe ciaeayronme
napameTpbl. 000pOT aKTHBOB, OTHOLIEHHE OOOPOTHBIX (DOHIOB K TEKYyLIEH 3al0KEHHOCTH,
COOTHOILICHHE JIOJITOBBIX 00513aTEIbCTB M aKTUBOB, PEHTA0CIBbHOCTh HHBECTUPOBAHHOTO KalMTala
(ROIC), penrabdensHocTh cobcTBeHHOTO KanuTaia (ROE), uncras nmpuObLIL, MPUOBLIH 0 YILIATHI
HAJIOTOB, TPOIEHTOB, W3HOoca W amoptuzauuu (EBITDA). Omnpenenute puCKd KpyMHOM
KOPIOpalMy Ha OCHOBE TEKyIIero (uHaHCOBOro otuyera. Pa3paboraiiTe cTpaTernio MUHUMH3AIUN
3TUX PUCKOB U YBEJIMYEHHUS CTOMMOCTH KOMIIaHUH.

TunoBble OLleHOYHBIE CPEACTBA

AHau3 Keiica ¥ MOAT0TOBKA 0KJIaa HA er0 OCHOBE

Hemenkas koMmnaHus IUTaHUPYET 3aMEHY IIPOU3BOICTBEHHOT0 000pynoBaHus B Poccun.
HoBoe 06opynoBanue Mo3BOJIUT CHU3UTH pacxo/ sl Kommanuu Ha 80 MiTH py0 €XXeroaHo B
TeUeHHe MoCcyIenymux 5 get. MHBeCcTHIINK B HOBOE 000pYIOBaHUE COCTABST 5 MIIH €BPO.
PrIHOYHAs CTOMMOCTD YK€ CYIIECTBYIOLIET0 000pynoBaHus coctapisieTr 50 MiH pyoO, 0JJHAKO €ro
0ayaHcoBasi CTOUMOCTb — BCEr0 35 MIIH pyO MPH TOM, YTO OCTAJIOCh 2 I0/1a PaBHOMEPHOM
amoprtu3anuu. CraBka Hajiora Ha mpuObUTb opranu3amuii B Poccuu cocrasnser 20%. 1o
olieHKaM MuHuctepcTBa JKOHOMUKH Poccun ypoBeHb HHOIIALUH B TEYCHHE MOCIETYIONTNX S
JeT noJkeH coctaBuTh 6%. B I'epmanuu nndusanus oxunaercs Ha yposHae 1,5% B Teuenue
nocneayomux S aer. ®MHaHCOBBIN aHATUTUK HEMEIIKOW KOMIAHUHU JOJIKEH MOJArOTOBUTD
MHBECTHUIIMOHHBIA aHAJIN3 3TOTO MpoekTa. PUHAHCUPOBaHKE OyJIET MPOU3BOAUTHCS B €Bpo, 35%
HE0OX0TMMOM CyMMBI OyIyT B3ThI B 10JT. CTOMMOCTB 3a€MHOTO KanmuTaiaa cocTaBisietr 6%, u
CTOMMOCTb OCHOBHOTO KanuTana ¢ — 11%. Texymwmit oOMenHslIii Kype coctasinsieT 40 pyoneit 3a 1
€BPO.

1. Beruuciute cBOOOHBIC ICHEKHBIC TIOTOKHU TpoekTa B pyossix (20 6aios)

2. Beruucnute cBOOOIHBIE IEHEKHBIC IOTOKH ITpoekTa B eBpo (20 6amion)

3. Beruncimre NPV (uncras npuBeneHHas CTOMMOCTB) B pyousix U eBpo (40 6amwios)
4. PexomeH10Bau Obl BbI BKJIA/IBIBATh KAIUTAJ B ATOT MPOEKT ¥ noyemy? (20 Gaios)
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