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b1.B.0O/1.4 NnuBeCTUIIMOHHBbII MeHEIKMEHT

HauMeHOoBaHue OUCYUNIUH (MOOYIS)/NPAKMUKU

ABTOp: K.3.H., 1oueHT bbikos B.M.

Koa n HauMeHoBaHMe HATIPABJIEHUS MOATOTOBKHU, MPOpUJIsi:

38.04.02 «MenemxMeHT», MpoQuIb « YIIpaBICHHE pa3BUTHEM OHU3HEca (OpraHU3aIlium )»
KBanupukauus (creneHb) BHINMYCKHUKA: MarucTp

®opma 00y4eHHs: OUHAS

Leab ocBOeHUS] TUCHMIJIMHBI: CHOPMUPOBATH KOMIIETEHIIMH B OOJACTH CHOCOOHOCTH
pa3pabaTpiBaTh KOPIOPATUBHYIO CTPATETHIO, MPOTPaMMBbl OPTaHU3AIMOHHOTO pa3BUTHUS U
M3MEHEHUN © olecreynBaTh WX pealu3alui0 MU BIAJICHUS METOJaMH SKOHOMHYECKOTO U
CTPAaTETHYECKOT0 aHAIN3a MOBEICHNS YKOHOMHUYECKUX areHTOB M PBIHKOB B TJIOOALHOUN cpejie
(IIK-3, TIK-5).

ILnan kypca:

Tema 1. DkoHOMHUYECKASI CYIIHOCTb, KJIACCH(PUKANMSA U CTPYKTYPa MHBECTHIIHA

[Ipenmer, 3aaun, CTpyKTypa U COAEPKaHUE Kypca, €0 MECTO B CUCTEME YIKOHOMHYECKHUX
JIMCITMILIFH.

DKOHOMHMYECKasl CYIIHOCTh M 3HAaueHHE MHBeCTUUMW. Bunpl mHBectunmii. PeanbHbie u
(uHaHCOBBIE, TIpsAMbIE W TMOPTQENbHBIC, KPAaTKOCPOYHBIE U JOJTOCPOYHBIC, YAaCTHEHIE,
rOCYJAApCTBEHHBIE, UHOCTPAHHBIE U COBMECTHBIE UHBECTULIHUH.

NHBECTUIIMOHHBIN TpOIECC, MOHATUE M MEXaHW3M ocyuecTBieHud. Coaep:kaHue u
OCHOBHBIE JTamnbl HHBECTHIMOHHOTO mporecca. OOBEKTBI M CYOBEKTHl HMHBECTUIIMOHHOU
nesATenbHOCTH. VHBECTOpBI, 3aKa34MKW, WCTIOTHUTENH pabOT, TMOIb30BaTeIn OOBEKTOB
WHBECTUILIMOHHOM I€ATEIbHOCTH.

®uHAHCOBBIE PBIHKH, WX CYIIHOCTh W BUAbL. Ha3zHaueHwe W (QyHKIHH OTAEITHHBIX
CerMeHToB (PMHAHCOBOTO pbIHKA. OcoOeHHOCTH (hopMupoBaHus u GyHKIMOHUPOBaHU B Poccun
(MHAHCOBBIX PHIHKOB.

OUHAHCOBBIE HHCTUTYTHI, NX (YHKIMH ¥ 3aaun. CTaHOBJICHHE U pa3BUTHE (DUHAHCOBBIX
MHCTUTYTOB B Poccun.

[IpaBoBoe oOecrmeueHHe ¥ TOCYJAPCTBEHHOE PETYIUPOBAHHUE HHBECTHIIMOHHOMN
JIESITEIILHOCTH.

Tema 2. UCTOYHUKH ¥ MeTOAbI (PMHAHCUPOBAHHUSA MHBECTHLHMOHHOM eSITeJIbHOCTH

CocTaB ¥ XapaKTepUCTUKAa WCTOYHUKOB (DMHAHCUPOBAHUS KAHMTAIBHBIX BIOKEHUN B
COBPEMEHHBIX YCIOBUSX.

DUHAHCUPOBAHUE KalMUTAJbHBIX BJIOKEHHW HAa MAaKpOypOBHE. BHEIIHME HCTOYHUKH
(VMHAHCUPOBAHUS KANMTAIBHBIX BIOKEHUN B HAITMOHATHHYIO SKOHOMHUKY.

®dopMupoBaHUE HMCTOYHHKOB (DHMHAHCOBOTO 0OECIIeUeHUsT KalMTaJbHBIX BIIOKEHUMN
CoctaB U CcTpyKTypa COOCTBEHHBIX MCTOYHHKOB CpeacTB. [IpuBiedeHHbIE U 3a€MHBIE CpPEICTBA
NpEANpUsATHsT HMHBECTOpa. [ OCyIapCTBEHHBIE CPEICTBA, NPEAOCTABISIEMbIE Ha IEJIEBOE
WHBECTUPOBaHUE. YCIOBHUS TMPEIOCTABICHHUS OOPKETHBIX ACCUTHOBAHUN. HBECTUIIMOHHBIH
HaJOTOBBIM KpemautT. [IpuBredyeHne kamuTana dYepe3 PHIHOK IeHHbIX Oymar. [lpuBrieueHue
KarnuTaja 4epe3 KpEAUTHBIN PhIHOK.



Mertonbl (pMHAHCHUPOBAHUS MHBECTUIIMOHHBIX MPOEKTOB. BbiomkeTHOEe (hPMHAHCHUpPOBAHMUE,
camMmo(pMHAHCHPOBaHUE, AKIUOHHUpPOBaHHWE. MeToNpl A0JroBoro (¢uHaHCHpoBaHMs. BHemrHue
¢unaHcoBble pbIHKH. JlonrocpouHoe KpeauToBaHWe. JIM3MHI, BHABI W TPEUMYIIECTBA.
[IpoextHoe dpunancupoBanue. BenuypHoe ¢punancupoBanue. moTeyHoe KpenuToBaHuUE.

Tema 3. UuBecTHIIMH, OCyHIeCTBJIsIeMble B (pOpMe KanMTAJbHBIX BJIOKEHHI

CymHocTh U Kiaccu(UKalMs KamUTalIbHBIX BJIOKEHHH Kak (QOpMBlI peasbHBIX
MHBeCTULIMI. BOCpon3BOICTBEHHAs M TEXHOJIOTUYECKAs CTPYKTypa KalMTaJbHBIX BIIOXKEHUI.
OtpacneBoe W TEPPUTOPUAIBHOE pPACHpEACIICHUE KalUTaJdbHbIX BIOXKEHHH. JlMHaAMHKa
CTpYKTyp. Posib KanuTanbHBIX BIOKEHMH B CO3JAaHUHM U COBEPLICHCTBOBAHWU OCHOBHBIX
(OHI0B — MPOU3BOJCTBEHHBIX U HEMPON3BOICTBEHHBIX.

[IpaBa, 0043aHHOCTH M OTBETCTBEHHOCTb CYOBEKTOB HMHBECTUIIMOHHON JESTETHLHOCTH.
@opMBI ¥ METOIBl TOCYJAPCTBEHHOTO PpEryIMpPOBAHHUsS HWHBECTHIIMOHHON JEATEIbHOCTH.
Co3nanmne OIaronpusTHBIX YCIOBUH Ui pa3BUTHS MHBECTUIMOHHOW nesTenbHOCTH. [Ipsimoe
y4acTHE TOCYJapCTBa B MHBECTUIIMOHHOW NEATEIBHOCTH. DOpMBI M METOMBI PETYIMPOBAHUS
WHBECTULUOHHON JEATENIBHOCTH OpraHaMH MECTHOIO caMoympasiieHus. l'ocynapcTBEeHHBbIE
TapaHTHM W 3allUTa KAalUTAJIBHBIX BIIOKEHUH. HBECTHIIMOHHAsA MOJUTUKA TOCYNApCTBA Ha
COBPEMEHHOM DTalle.

WMHBecTMIIMN B HEIBM)KMMOCTh M CTPOUTENBCTBO. OpraHu3anus HOAPSIHBIX OTHOIIEHUN
B CTPOUTEIILCTBE.

Tema 4. HBecTHLHMOHHBIE IPOEKTHI U OLIEHKA UX I(PPEKTUBHOCTH.

[loHATHE MHBECTULMOHHOIO MPOEKTa. Buabl HMHBECTULHUOHHBIX MPOEKTOB. a3kl
Pa3BUTHUS UHBECTUIIMOHHOTO ITPOEKTA.

[IpenuHBECTUIIMOHHBIE HUCCIEIOBaHUSA, HMX HEOOXomUMOCTh U 3HauyeHue. Cranuu
MIPEIVHBECTULIMOHHBIX HccaenoBaHnid. [lonck mHBecTHMOHHONW KoHUenuuu. lIpensapurensHas
MOJIrOTOBKA IMpoeKkTa. TeXHUKO-3KOHOMHYecKoe oO0ocHoBaHME IpoekTa. CocraBieHue OusHec-
raHa. [ToaroroBka olleHOUYHOTO 3aKIIOUEHUS U IPUHATHE pEIIeHNs 00 HHBECTUPOBAHUU.

OcCHOBHBIE TIPUHLHUIIBI OLEHKM WHBECTULUOHHON IIPUBJIEKATEIbHOCTH IPOEKTOB.
Kputepuu u ocHOBHBIE acleKThl OLEHKU 3(PPEKTUBHOCTH NHBECTULIMOHHBIX MPOEKTOB.

Onenka (pUHAHCOBOW COCTOATENBHOCTH WHBECTHIIMOHHBIX MPOEKTOB. J[MCKOHTHpOBaHUE
ITIOTOKOB PEAJIBHBIX JICHET.

MeTo/ibl OLIEHKH YKOHOMHUYECKOH 3(p(PEeKTUBHOCTH MHBECTUIIMOHHBIX MPOEKTOB. [TpocThie
(cratuueckue) metonsl oueHkU. Cratmuyeckue mnokazaTenu 3¢G(GEeKTHBHOCTH: HOpMa MpUOBLIH,
NepuoJl OKynaeMocTd, koddduuumeHT 3¢dexkTuBHOCTH mpoekTa. CroXHble (IMHAMUYECKHE)
METO/bl OLEHKHU. JIMHaMHuYecKnMe NOKa3aTelau: YHCTBIA JUCKOHTHPYEMBIH JOXOJA, HWHIEKC
PEHTAa0EeTbHOCTH HMHBECTUIMM, BHYTPEHHSAS HOpMa MpPUOBLIM, IMCKOHTUPOBAHHBIM IEpHO
okynaemoctH. [lopsnok pacuera mokasarenei 3¢(eKTHUBHOCTH. JIOCTOMHCTBA M HEOOCTATKU
MIPOCTBIX U CIIOKHBIX METOAOB OLEeHKH 3(exkTuBHOCTH. Briinsinue nndiauuu Ha 3pHeKTUBHOCTD
IIPOEKTOB.

Tema S. UuBecTunum B nennnie Oymaru. Iloprdenb neHHbIx oymar.

OcHOBHbIE MHCTPYMEHTHI pBIHKA LIEHHBIX OyMar. AKIMM, OOJUraiu, MPOU3BOJHbBIE
1eHHble Oymaru. Mx obmiast XxapakTepUCTHKA.

HHBecTUIIMOHHBIE KauecTBa ILEHHBIX Oymar. Meroasl W MOKa3zaTeNud  OLEHKHU
MHBECTULIMOHHBIX KayeCcTB LIEHHbIX Oymar. OnpeieneHue eHbl U TI0XOAHOCTH OOJIMTaluii, akuui
U IPYTUX LEHHBIX OyMmar.

Puck Bnoxenuil B ieHHble Oymaru, ero Bujbl. M3mepenue pucka. COOTHOILIEHHE pUCKa U
JIOXOTHOCTH IIeHHBIX Oymar. @opMbl pEHTHHIOBOM OLEHKH MHBECTHIIMOHHBIX Ka4€CTB LEHHBIX
Oymar.

[TonsiTue MHBeCTUIIMOHHOTO MOpTdens. TUIbl HHBECTULIMOHHBIX MOPTQenei: no Bugam
MHBECTULUOHHOU JEATEIbHOCTH, LIEJIIM UHBECTUPOBAHMS, JOCTUTHYTOMY COOTBETCTBUIO LiEIEH
MHBeCTUpOBaHUs. VX XapaKkrepucrTuka.

Hoxonnocts noptdens. Puck noprdens. Bausuue Ha puck moptdens koddhduiueHTos
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KOppeJSLMY BXOSIIUX B TOpTdenb akuuil. Pacuer 10XoaHOCTH U pUCKa MOpTQers.

Monenu ¢hopmupoBanus noptdesns nHBecTUUi. ONTUMaIbHBIA TOPTQEND.

AKIMM Kak OOBEKT WHBECTHPOBAaHUS. MeTOAbl OIpeNesieHUus] KypCOBOH CTOMMOCTH
akimii. OOmuranmuu Kak oOBeKT MHBECTHpOBaHHSA. OIIEHKAa KYpCOBOM CTOMMOCTH OOJHMTAIIHA.
VYcnoBus BbIXoAa o0IUranuii Ha OTKPBITHIN PIHOK. AJITOPUTM BBIITYCKa OOJIMTallMOHHOTO 3aiiMa.
VYnpasnenue noprdenem naBecTUMi. IHHOBaIMKM B MHBECTUIIMOHHOM 1€ATEIbHOCTU

Tema 6. UHOCTpaHHBIC HHBECTUIIUH

HeobxomumocTh mpuBIieUeHNUs MHOCTPAHHBIX MHBECTULIMNA B POCCHUICKYIO SKOHOMHKY.
IIpaBoBbIE OCHOBBI TIPUBJICYEHUS HMHBECTHLMM B POCCUHCKYI0 OKOHOMHUKY. JIMHaMmuka
MHOCTPaHHBIX NHBECTUIIMHI B SKOHOMUKY Pocculickoit denepanuu.

HNuBecTuimy Kak METOJA YBEJIMYEHHs IIEPBOHAYAIBLHONM CTOMMOCTU. BHyTpeHHHE WU
BHENIHUE MHBECTULIMU. CMemaHHbIN TUIl. @OpMbl HHBECTUPOBAHUS.

ObecrieueHre  paBHOBECHUS OCHOBHBIX JKOHOMMYECKMX TIIOKa3aTeiled 3a  cyer
WHBECTUIIMOHHBIX  JBW)KEHHA. OTpumarenbHas pojb  HWHOCTPAHHBIX  HWHBECTULMH B
J0TrOCcpovHOM OanaHce cTpaHbl. [IoHATHE TOXOMHOCTH KanuTaloBlokeHUH. OOMEHHBIN Kype U
UHQISIIMS Kak pakTopbl GOPMUPOBAHUS KAlTUTAIbHBIX TOTOKOB.

VYci1oBus BO3HUKHOBEHUS M MOTHBALIMOHHAS CPela NHOCTPAHHBIX MHBECTULIUI

duHaHCOBas MOJUTHKA B cpepe NHOCTPAHHBIX HHBECTHIIMN

Tema 7. UHBeCTHIHOHHBIE PUCKU M IIYTH UX CHHKEHHS.

WHBECTUIIMOHHBIN PUCK, PKOHOMUYECKUH PHCK, KJIacCU(UKALUS PHUCKOB, >KU3HEHHBIN
IIUKJI MHBECTUIIMOHHOTO MIPOEKTA, YIpaBIeHUe PUCKaMHU, CYOBEKTUBHBIE U OOBEKTUBHBIE METOIbI
OTIpe/IeTICHUs PUCKOB, (pakTop «OeTay, TuBepCUPHUKAIII PUCKA, TMMUTUPOBAHNE, CTPAXOBaHUE U
CaMOCTpaxoBaHUeE, XeIPKUPOBAHNUE PUCKA.

MeToibl Ka4eCTBEHHBIX OLICHOK MHBECTUIIMOHHBIX PUCKOB: METOJI aHAJIN3a YMECTHOCTH
3arpar, METO/ aHAJIOTMi. MeTo/bl KOIMYECTBEHHON OLIEHKH PUCKOBAHHOCTH IPOEKTOB. AHalIN3
YyBCTBUTEIBHOCTU. AHANM3 BapHaHTOB. MeToJ pacyeTa KpUTHYECKUX TOYEK IMPOEKTa.
CraTucTryeckuii METO/.

@opMbI TEKYHIEr0 KOHTPOJISI M MPOMEKYTOYHOH aTTeCTAIHN:

@OpMBI TEKYIIETO KOHTPOJISI YCIIEBAEMOCTH: ONPOC, AOKJIA, 3CCe, AUCITYT, KOHTPOIbHAS
pabora.

dopma TPOMEKYTOUYHOM arTecTanuu, oTpaxkaromas (HOpMHUPOBAHHE KOMIIETCHIIUU Ha
YPOBHE JAHHOW JUCIUIUINHE: 3a4eT.

Ortan ocBoenust kommereniuu [TK-2.3, TTK-5.3 orpaxaeT ¢hopMupoBaHue:
HAa YPOBHE 3HAHMIA:
Knaccudukarus ”HBECTHIINI B 3aBUCUMOCTH OT WHHOBAIIHIA
[TonsiTrie ¥ MPUHIUTIBEI POPMHUPOBAHVSI HHBECTHIIMOHHBIX MIPOCKTOB
bazoBblie uyen, moaxXoAbl, METO/IBI U PE3yIbTaThl MPUKIATHONW CTATUCTUKU, IKCIEPTHBIX
OIICHOK, TEOPUHU MIPUHATHUS PEIICHUM U SKOHOMHUKO-MaTEeMaTUYeCKOr0 MOJICTTUPOBAHUS
OcHOBHBIE HOPMATHBHBIE M MHCTPYKTHUBHBIE MaTe€pHalibl 10 OPraHU3AlMH U METOJHMKE
OCYIIECTBIICHUSI UHBECTUITMOHHBIX TPOEKTOB HA MPEAIPUATHH
HA YPOBHE YMEHHUIA:
PazpabarbiBaTh 1 OOOCHOBBIBATH MPEIIOKEHHS B c(hepe WHBECTUITMOHHON TIOJUTHKHU C
y4€TOM HOPMaTHBHO-TIPABOBBIX U PECYPCHBIX OTPAaHUUYEHUN U B YCIOBUSX PUCKOB
Haxomuth pelieHust TUTIOBBIX 3aj[ad U pelllaTh HECTAHJAPTHBIC 3a/1a4l, BOSHUKAIOIINE B
XO0JIe peanu3alii HHBECTUIIMOHHOTO MPOEKTa
BrisBnsiTe  TIpoOJIEeMBI  (PMHAHCOBOTO ¥ IKOHOMHYECKOTO XapakTepa TpU aHaJIHM3e
KOHKPETHBIX HMHBECTHIIMOHHBIX TPOEKTOB, MpeAsiaratb CIOCOObBI HMX pEHIeHHS C Y4YEeTOM
KPUTEPUEB COIMAILHO-YKOHOMUYECKOH 3()PEKTHBHOCTH, OIGHKH PHUCKOB W BO3MOXHBIX
COLIMAJIbHO-PKOHOMHYECKHUX TOCIEACTBUN



HA YPOBHE HABLIKOB:

[Tpuembl BbIOOpPa ONTHUMANBHBIX YCIOBUH WHBECTHUPOBAHUS U (UHAHCHUPOBAHUS
NHBCCTHUIITUOHHBIX HpOGKTOB

CnocoObl CHIKEHUS] HHBECTHUIIHOHHOTO PUCKA

Hcnonp3oBaHne MHCTPYMEHTOB OOOCHOBAHUS TMPEIIOKEHUH IO COBEPIICHCTBOBAHHIO
YIPaBICHUYECKUX PEIIeHUH TpH BBIOOPE WHBECTUIIMOHHOTO TPOEKTAa C yYETOM KpPUTEPHUEB
COI_[PIaJIBHO-3KOHOMPILIeCKOI>'I 3(1)(1)GKTI/IBHOCTI/I, pI/ICKOB 1 BO3MOXHBIX COIIMAJIIBHO-DKOHOMHWYCCKUX
MOCIICACTBUM
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