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eab ocBOeHHUST TUCHUTLIHHDI:

CdopmupoBars KOMIIETEHITUU
- TIK- 4 CrocoOHOCTE HCHOJIB30BaTh KOJIWYECTBEHHBIE W KauyeCTBEHHBIE METOIBI UIA
MPOBEJICHUS TPUKIATHBIX HCCIEAOBAaHUN U yIpaBlIeHUS OW3HEC-TIpoIlecCaMi, TOTOBHUTH
aHAJTUTUICCKHE MaTEepPHAIBI IO pe3yIbTaTaM WX MPUMEHEHUS.

[Lnan xypca:

Tema 1. CTpykTypa Kanurajia ¥ IIeHHOCTh (PUPMBI Ha COBEPIIICHHOM PHIHKE

JloneBoe u pgonroBoe (UHAHCHPOBAHHWE, BIUSHHE (PUHAHCOBOTO JIEBEPHKA HA PHCK H
JIOXOMHOCTh. (DUHAHCOBBIM JIEBEPUK, apOUTpak H IleHHOCTh (upmbl. [lepBas Teopema
Momunesaau-Munnepa. IlpeamnoureHuss MHBeCTOpa M CaMOJAEIbHBIN (PMHAHCOBBIN JIEBEPHIIK.
CamoJienbHBIN IeBepU K U apOuTpaxk. JIeBepumkupoBaHHas peKamuTaIH3aIns.
bromxetupoBaHne KamuTana W CPEJHEB3BEIIEHHAs CTOMMOCTh Kamurtana. JleBepumx u
cucrematuueckui puck. Teopus MoauibssHu-Muiiiepa Kak OCHOBA ISl TIOUCKA ONTHMAaIbHBIX
(MHAHCOBBIX PEIICHUH.

Tewma 2. JlonroBoe puHaHCHpOBaHUE M HAIOTOBBIC (D (PEKTHI JIeBepU KA

[leHHOCTH HAJIOrOBOM YKOHOMUU 3a CUET IPOLICHTHBIX IulaTeske. DUHAHCOBBIN pbIYar, pUcK U
CTOMMOCTh KaluTaja ¢ y4eTOM Hajiora Ha MpuObLIb. BTOpas teopema MomunbsHu-Muiepa.
OO6oOuieHHass MoOJellb W3MEHEHHS CTOMMOCTH — Kamurtaina (UPMbI T[PH  CMEIIAaHHOM
¢buHaHCcUpoBaHUU. PekanmuTtanuzanus A8 U3BJICUEHHS] HAJIOTOBBIX BBITOJ] JOJTOBOTO
¢unancupoBanus. POPMHUPOBAHUU IIEHBI AaKIMH, HCKIIOYAIOIIEee BO3MOXKHOCTH apOuTpaxa.
Hanoroseie 3¢@dexTsl 10aroBOro (GUHAHCHPOBAHHUS C YYE€TOM HAJIOTOOOJOKEHHUS JI0XOJ0B
¢uznyeckux sul. OPQexkTuBHAs CTaBKa HAJIOTOBBIX MpeuMyllecTB joira. OntumanbHas
CTPYKTypa KanMuTajla ¢ Y4eTOM HAJIOTOBBIX INpeuMylIlecTB Joira. Ilapagokc HamoroBoil He
ONTUMAJILHOCTH BbIOMpPAeMbIX KOMITAHUSAMH YPOBHEH (PMHAHCOBOTO JIEBEPUIKA.

Tema 3 DuHaAHCOBBIE TPYIHOCTH, YIPABICHUECKHE CTUMYIbI U HMH(OpMAIMOHHBIE 3()(HEKTHI
JeBepuIKa

Hedont u GaHKPOTCTBO B YCIOBHUAX COBEPILIEHHOTO pbIHKA. DUHAHCOBBIN JIEBEPUDK U YTPO3a
nedonTa, pucKk OAHKPOTCTBA U IIEHHOCTh (UpMBL. M3nepkku ¢uHaHCOBBIX 3aTpyaHeHuil. KTo
OIJIAUMBACT M3JCPKKH (UHAHCOBBIX 3aTpyAHEHUi? PaBHOBecHas TeOpHs ONTUMAIBHON
CTPYKTYpHBI KanuTana. AT€HTCKUE U3/IEPKKH JIEBEPHUIKA: UHBECTUIIMM C TIOBBIILIEHHBIM PHUCKOM,
OTKa3 OT HMHBECTUPOBAHHUS COOCTBEHHOTO KamuTana B MPOekThl ¢ NPV>(, BbIBOJ aKTHBOB.
ATeHTCKHUe MperMYIIecTBa JeBepuKa, TUCUUIUTMHUPYIOIIAs poib J0ara. AreHTcKue 3(pQeKTs
JeBepUKa U PaBHOBECHAs TEOpHUs ONTHMAJIbHOW CTPYKTYphl KamuTajga. PaBHOBecHasl Teopus
ONTHUMAJILHOTO JIeBepUkKa U mpakTtuka. CTpykTypa kanurtaina u 3¢dexTsl nHGOpManOHHON
acumMeTpuu. CurHanbHbll 3¢ dext ¢uHancoBoro nesepumpka. Mepapxus orbopa BapHaHTOB
(bUHaHCHUPOBAHUS.

Tewma 4 [ToauTHKa BBIIIAT aKIIMOHEPaM



CrocoObl OCYIIECTBJICHUS BBIILIAT aKIMOHEpaM: IUBUIACHABI M OOpAaTHBIM BBIKYN aKIUl
OMHUTEHTOM. BlMsHUE BBIIIAT HA IIEHHOCTh (PUPMBI B YCIOBHUSIX COBEPIICHHOTO PhIHKA. Teopus
Moaunssaau-Musuiepa 0 HEpeIeBaHTHOCTH JUBUACHIHON MOMUTUKHU. [{uBHACHABI, BHIKYI aKIIUM
u 3¢ dekTh Hanoroobnoxenune npuobUH. Hamorosas nuddepenimaius nHBECTOPOB U dPPEKT
KIUEHTYpHI. JleHe)kHbIe HaKOIUICHHs, KaK ajlbTepHATHBA BBIIUIATAM, UX BJIHMSHHE HAa LEHHOCTb
¢upmel. HanoroBble mociencTBHs HAaKOIJICHHS JIEHEXKHBIX cpeacTB (upmoit. Beibop mexnmy
BbIIVIATAMU U HAKOIUIGHHEM C YYETOM HaJOTOOOJOXKEHHUS JOXOM0B (PU3NYECKUX JIUILI.
NudopmanronHoe conepkanre MOTUTHKH BBITLIAT.

@DopMbI TEKYIIEr0 KOHTPOJISI M MPOMEKYTOYHOM aTTeCTAlMM:

B Xoae peaau3anvu JUCHHUIIIMHBI «CprKTypa KalnmuTaJJa M1 AUMBHACHIAHAA IOJIUTHKA»
HCHMOJB3YIOTCH CIACAYIOIHINE METOAbBI TEKYIIET0 KOHTPOJIA YCIIEBAEMOCTH oﬁyqammnxca:

— IIpU IPOBEJEHUM 3aHATHH JeKunoHHOro Tuna: omnpoc (O).
— IIpU IPOBEJIEHUM 3aHATHI ceMUHapcKoro tumna: onpoc (O), peleHne pacueTHbIX
3anau (P3)

— TIpU CaMOCTOSITEJIBHOM paboTe: BBIMOJHEHHE MUCbMEHHBIX JOMAITHUX paldoT 1o
TeMaM JUCHUIUIHHBI B ()OpME CUTYAIMOHHBIX PACUeTHO-aHATHUTHYECKUX 3aJaHUN

(CPA3).

JK3aMeH MPOBOAMTCS € NMPHUMEHEHHeM CJeIYIIIMX MeTO]0B- NMCbMEHHBbIX OTBETOB HAa
BOINPOCHI U pellleHue CUTYAlHOHHBIX PACYETHO-AHATUTUHYECKHUX 32 JaHMUIA.
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