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b1.B./IB.1.2 NUHBeCTUIIHOHHBIA MEeHEIKMEHT

HaumeHoBaHue OUCYUNIUH (MOOYs)

ABTOP: KaHJIUJIaT S)KOHOMUYECKUX HayK, T0LEHT boikoB B.M.

Koa n HaumeHoBaHUe HanpaBJIeHUs1 NOATOTOBKH, MPO(uJIsi:

38.04.02 «MenemxmenT», npodmib «KoprnopaTuBHOE yIpaBiICHHE M CTPATErHYECKOE
pa3BuUTHE OH3HECA»

KBanupukauus (cTeneHb) BbINMYCKHUKA: MarucTp

dopma o0yueHusi: 3a04Has

Leab ocBOeHMS MTUCHMILUIMHBI: CPOPMHUPOBATH KOMIIETEHIIMU B OOJAcCTH pa3pabOTKH
KOPIIOPaTUBHOM CTpaTeruu, MPOTrpaMMbl OPraHU3ALMOHHOTO Pa3BUTHS W HM3MEHEHHH U
obecrieunBarh ux peanuzanuto (I1K-2), B obmacTtu oBiIajeHUsT METOJAaMH SKOHOMHUYECKOTO U
CTpaTEernuecKoro aHalv3a MOBEJACHHs] SKOHOMHYECKHX areHTOB M PHIHKOB B IJI00aNbHON cpene
(TIK-5)

Iliian kypca:

OCHOBHBIE TEMBI JUCIHITINHEL:

Tema 1. JxoHOMHUYECKAS CYIIHOCTD, KJIACCH(UKANNUSA U CTPYKTYPa HHBECTHLMI

[Ipeamer, 3amaum, CTPYKTypa U COAEp)KaHHE Kypca, €ro MeCTO B CHCTEME
SKOHOMHUYCCKUX JTUCITUILIHNH.

DKOHOMMYECKasi CYIIHOCTh M 3HAauY€HUWE MHBEeCTHLMH. Buabl nHBecTuimii. PeanbHbie n
(duHAHCOBBIE, MpsMble © TOPT(HETbHBIC, KPATKOCPOUHBIE U JOJITOCPOYHBIC, YaCTHBIC,
rOCYIapCTBEHHbIE, MHOCTPAHHBIE U COBMECTHBIC NHBECTULIUH.

NHBeCTUITMOHHBINA TpOIECC, MOHATHE M MeXaHu3M ocymlecTBieHus. CoaepkaHue u
OCHOBHBIE JTambl HHBECTULIHOHHOTO Tporecca. OOBEKTh M CYOBEKTHl WHBECTUIIMOHHOU
NesATebHOCTH. HBECTOpHI, 3aKa3uWKH, WCIOJHUTETN pabOT, TOJIb30BaTEM OOBEKTOB
WHBECTUILIMOHHOM JesITEeIbHOCTH.

DuUHAHCOBBIE PBIHKH, WX CYIIHOCTh W BHUAbL. Ha3HaueHwe W (QYHKIIMM OTAETBHBIX
CerMeHTOB (PMHAHCOBOTO phIHKA. OcoOeHHOCTH (hopMHpoBaHUS U PyHKIIMOHUPOBaHUs B Poccun
(MHAHCOBBIX PHIHKOB.

OuHAHCOBbIE UHCTUTYTHI, UX (YHKIUH ¥ 3371a4u. CTaHOBIEHUE U pa3BUTHE (PUHAHCOBBIX
WHCTUTYTOB B Poccum.

[IpaBoBoe obecmeueHHEe W TOCYAAPCTBEHHOE PETYIUPOBAHHWE HWHBECTUIIMOHHOU
JIeSITEILHOCTH.

Tema 2. UcTOYHUKH ¥ MeTObI (UHAHCHPOBAHUSI MHBECTHIHMOHHOM AeATeIbHOCTH

CocraB M XapaKTEPUCTHKA MCTOYHUKOB (DMHAHCUPOBAHUS Ka-TUTAJIBHBIX BJIOKEHUU B
COBPEMEHHBIX YCIOBHUSX.

DOUHAHCUPOBAHUE KAMUTAJIbHBIX BIJIOKEHH HAa MaKpOypoBHE. BHEIIHME HCTOYHHKH
(bUHAHCUPOBAHUS KATUTALHBIX BIOKEHUH B HAIMOHAIBHYIO 9KOHOMUKY.

dopMHUpOBaHWE HCTOYHUKOB (PMHAHCOBOTO OOECIEYCHHS Ka-TIUTAJIbHBIX BIIOKCHHMA
CocTaB U CTpyKTypa COOCTBEHHBIX UCTOYHHKOB CpeACTB. [IpuBIeUeHHbIE U 3a€MHBIE CPECTBA
NPEANpPUATHS HHBE-CTOpa. [ OCymapCTBEHHBIE CpPEACTBA, NPEAOCTABIIEMbIE Ha ILEJIEBOE
WHBECTUPOBaHUE. YCJIOBHS TPENOCTABICHUS OFOKETHBIX ACCUTHOBAHUU. VHBECTHIIMOHHBIN
HaJoroBbI kpenut. [IpuBrnedeHwe kamuTanga 4yepe3 PHIHOK IeHHBIX Oymar. [lpuBrnedeHue
KanuTalla Yepe3 KPEAUTHBIN PHIHOK.

Metoapl (puHAHCHPOBAHUSI MHBECTHUITMOHHBIX MPOEKTOB. bro/pkeTHOE (hpmHAHCHpOBAHUE,



caMo(UHAHCHPOBAaHUE, AKIIMOHHPOBAaHHWE. MeETOIbl IOATOBOro (GHUHAHCHpOBaHMA. BHemHue
(¢uHaHCOBBIE pBIHKU. JlonrocpouHoe kpeauToBaHue. JIM3MHI, BUABI U MPEUMYIIECTBA.
[TpoexTHOE prHAaHCHpOBaHue. BenuypHoe ¢puHancupoBanue. MnoTeyHoe KpeauTOBaHUE.

Tema 3. UuBecTHIIUM, OCylIeCTBJIsIeMble B OpMe KANIMTAJIBHBIX BJI0KEHU I

CymHocTh W KiaccH(UKausl KaMUTAJIbHBIX BIOKEHHH Kak (OpMBI  peambHBIX
MHBECTULIMI. BOCIIPOM3BOACTBEHHAsI U TEXHOJOTMYECKas: CTPYKTYpa KAalUTaJIbHBIX BIIOKECHUU.
OtpacneBoe U TEPPUTOPUATIBHOE pACIpElEICHUE KalUTalbHBIX BIOXKeHUU. JluHammka
CTPYKTyp. Posb KanuTanbHBIX BIIOXKEHHH B CO3JAHMM U COBEPLICHCTBOBAHWU OCHOBHBIX
(OHII0B — MPOU3BOICTBEHHBIX U HEMTPOU3BOICTBEHHBIX.

IIpaBa, 00s13aHHOCTH M OTBETCTBEHHOCTh CYOBEKTOB HMHBECTHLIMOHHOM HEATENbHOCTH.
@opMBl M METOABl TOCYJAPCTBEHHOI'O PpEryJUpOBaHUS HWHBECTHULIMOHHOW JAESITEIbHOCTH.
Co3nanue OJaronpUsATHBIX YCJIOBUI JJI pa3BUTHS MHBECTULMOHHOW JesTenbHOCTH. [Ipsimoe
ydacTue rocyqapcTBa B MHBECTULIMOHHOM AedTenbHOCTH. DOopMbl U METOABI pEryIupOoBaHUs
MHBECTULMOHHON JEATEIbHOCTH OpraHaMHM MECTHOTO caMoOyIlpaBiieHus. l'oCynapCTBEHHBIE
rapaHTUU U 3alUTa KalUTAJIbHBIX BIIO)KEHHUH. VHBECTHIIMOHHAs IOJIMTUKA TOCYAApCTBA Ha
COBPEMEHHOM JTalle.

WNuBecTuuy B HEABMKUMOCTb U CTPOUTENLCTBO. Opranuzanys NOAPSIAHBIX OTHOIIEHUN
B CTPOUTEIILCTBE.

Tema 4. UHBecTHLIHOHHBIE MIPOEKTHI H OlleHKA UX 3¢ (peKTUBHOCTH.

[lonsiTiE MHBECTULMOHHOIO IPOEKTAa. BuIbl HMHBECTULMOHHBIX HPOEKTOB. a3l
Pa3BUTHSI NHBECTULIMOHHOTO MPOEKTA.

[IpenHBECTUIIMOHHBIE MCCIIEOBAaHUS, WX HEOoO0XOAMMOCTh U 3HaueHue. Cranuu
IIPEAVMHBECTULIMOHHBIX UCCileqoBaHuN. [louck nHBecTHIMOHHON KOHIenuu. [IpensapurensHas
HOJArOTOBKA IpoekTa. TexHUKo-3KOHOMHUYEecKoe 00ocHoBaHUE mnpoekTa. CocTaBiieHHe OH3HEc-
riaHa. [loaroroBka o1lleHOYHOIO 3aKJIFOUEHUS U PUHATUE PEIIeHUs] 00 HHBECTUPOBAHUU.

OCHOBHbIE TIPUHLUIIBI OLEHKM HWHBECTHULIMOHHOW IPHUBJIEKATEIBHOCTH IIPOEKTOB.
Kputeprnn u OCHOBHBIE aCTIEKTHI OIIEHKH 3()()EKTUBHOCTH MHBECTUIIMOHHBIX TPOEKTOB.

OneHka (pUHAHCOBOM COCTOATENBHOCTH MHBECTULIMOHHBIX MPOEKTOB. J[MCKOHTHPOBaHHE
MOTOKOB PEAJIbHBIX JICHET.

MeTtoabl OLEHKH HSKOHOMHYECKOM 3()(PEKTHUBHOCTH HHBECTHLIMOHHBIX MPOEKTOB.
[TpocTeie (craTmueckue) mMeTosl oueHkH. CraThueckue mokazaTenu 3(pQPEeKTHUBHOCTH: HOpMa
npubbUIM, TEpHoA  OKymaeMmocTH, KkodpduuueHT >¢pdexktuBHOCTH mpoekTa. CloXHbIE
(IMHaMUYecKne) MeETOJbl OLEHKU. J(MHaMuYecKue TIOoKa3aTeau: YUCThIA JUCKOHTUPYEMBIH
JI0XOJl, ~ WHAEKC  pEHTAa0eIbHOCTM  WHBECTULUHM,  BHYTPEHHsAs  HOpMa  NpPUOBLIH,
JUCKOHTHPOBaHHBIM mepuosa okynaemoctu. Ilopsnok pacuera mokaszareneil 3QQEeKTUBHOCTH.
JIOCTOMHCTBA U HEAOCTATKU MPOCTBIX U CIOXKHBIX METO/0B OLEHKU PPEeKTUBHOCTH. BiusHue
UHGIAIMH Ha 9Q(PEKTUBHOCTH MPOEKTOB.

Tema S. UnBecTnnnu B nennbie Oymaru. Illoprgens neHHbix oymar.

OcCHOBHBIE MHCTPYMEHTHI PBIHKA IIEHHBIX Oymar. AKIMH, OOJWTaIuu, MPOU3BOJIHBIE
HeHHble Oymaru. Mx o61mas XxapakTepucTuKa.

WNHBecTUIIMOHHBIE KauecTBa ILIEHHbIX Oymar. MeToasl W TOKa3aTeau  OLEHKU
MHBECTUIIMOHHBIX KadyecTB ILEHHbIX Oymar. OrmpeneneHue IeHbl M JOXOAHOCTH OOJIHMTraIuid,
aKLWN U IPYruX LEHHBIX Oymar.

Puck BnoxeHuil B ieHHbIe Oymaru, ero Bubl. Mizmepenue pucka. COOTHOIIEHUE pUCKA U
JIOXOJTHOCTH LIEHHBIX Oymar. ®opMbl peUTHHTOBOM OLIEHKH MHBECTULIMOHHBIX KaueCTB LEHHBIX
Oymar.

[TonsiTe MHBECTUIMOHHOTO MOPTQesns. Tunbl HHBECTULIMOHHBIX MOpTdene: mo BuaaM
WHBECTULIMOHHOMN NIEATENBHOCTH, LEISIM UHBECTUPOBAHUS, JOCTUTHYTOMY COOTBETCTBMIO LIEJIEN
MHBECTUpOBaHus. VX xapakrepucTuka.

Hoxoanocts noprdensd. Puck noprdens. Bausaue Ha puck noprdenst koddhduuueHToB
KOPPEJSILIMY BXOASIIUX B MopTdens akiuil. PacueT 10X0AHOCTH U puCcKa TOPTQEs.

Mopenu ¢popmupoBanus noptdenst uHBecTUNH. ONTUMATIBHBIN OPT(hEND.



AKnuM Kak OOBEKT WHBECTUPOBaHUSA. METONbI OINpeneleHUs] KypCOBOM CTOUMOCTH
akuii. O0nuranuu kKak oO0beKT mHBecTUpoBaHUsA. OIEHKAa KypCOBON CTOMMOCTH OOJIUTAIWH.
YcnoBus BbIXOJa OONWTANMKA HA OTKPBITBIA PBIHOK. AJITOPUTM BBITYCKa OOIUTallMOHHOTO
3aiimMa. YmpaBiieHue noprdeneM nHBeCTUInid. FIHHOBallMM B MHBECTUITMOHHOM JIEATEILHOCTH

Tema 6. UHocTpaHHbIEe HHBECTHIIUHT

Heo6xoauMocTh NMpUBICYCHUSI WHOCTPAHHBIX WHBECTHIIMH B POCCHUHCKYIO DKOHOMUKY.
IIpaBoBbIE OCHOBBI IIPUBJICYECHHMS HHBECTULMH B POCCUMCKYI0 5SKOHOMHMKY. JlMHamuka
WHOCTPAHHBIX MHBECTULIMKI B SKOHOMUKY Poccuiickoii denepann.

NuBecTuiiMM Kak METOJ YBEJIMYEHHUS IEPBOHAYAIBHOW CTOMMOCTH. BHyTpeHHUE U
BHEIIHUE MHBECTULIMHU. CMEIIaHHBIN TUIT. POPMBbI HHBECTUPOBAHUS.

OOecrieueHrie  paBHOBECHSI OCHOBHBIX JKOHOMHYECKMX TOKa3aTeled 3a  cueT
MHBECTUIIMOHHBIX  JBIWKEHUU. OTpunarenbHas poJib  MHOCTPAHHBIX  WHBECTHIMH B
JONTOCPOYHOM Oanance crpanbl. [ToHATHE JOXOMHOCTH KanUTaloBIOKeHHH. OOMEHHBINH KypC U
uH}IAIHS Kak GakTopsl GOPMUPOBAHMS KAITUTATBHBIX IOTOKOB.

VYcnoBusi BOSHUKHOBEHHUSI 1 MOTUBALIMOHHAS CPela MHOCTPAHHBIX MHBECTUIIMI

duHaHCOBas MOJKUTHKA B c(hepe NHOCTPAHHBIX WHBECTHITUN

Tema 7. UHBeCTUIIHOHHBIE PUCKHM U IIYTH UX CHUKCHUS.

WMHBECTUITMOHHBIA PHUCK, YIKOHOMHYECKUH PHCK, KJIacCHU(UKAIUS PHUCKOB, JKU3HEHHBIN
[IUKJT WHBECTUIIMOHHOTO TIIPOCKTA, YIPABICHUE PHCKaMH, CYOBEKTHBHBIE W OOBEKTHBHEIC
METO/bl OIpPEACICHUS PHUCKOB, (akTop «OeTa», AUBEpCHHUKAIUSA PHUCKA, JTUMUTHPOBAHHUE,
CTPaxOBaHHUE U CAMOCTPAXOBAHUE, XEKUPOBAHUE PUCKA.

Meroabl KaueCTBEHHBIX OLEHOK MHBECTUIIMOHHBIX PUCKOB: METOJI aHAJIU3a YMECTHOCTH
3aTpar, METOJ AHAJIOTHI. MeToIbl KOJIMYECTBEHHON OLIEHKH PUCKOBAHHOCTH IPOEKTOB. AHAIN3
YyBCTBUTEIBHOCTH. AHAaIU3 BapuaHTOB. MeTon pacuera KpPUTUYECKHX TOYEK IMPOEKTa.
CTaTUCTUYECKUH METO/I.

DopMbI TEKYLIEI0 KOHTPOJISA M IPOMEKYTOYHON aTTeCTALMH:

@DOopMBbI TEKYILEr0 KOHTPOJIS YCIIEBAEMOCTH: OIIPOC, TECTUPOBAaHHUE, KOHTPOJIbHAs paboTa,
JUCITYT, 3CCE.

dopma MpPOMENKYTOYHOW aTTecTalluu, OoTpaxaromas (GopMuUpoBaHME KOMIIETEHIMM Ha
YPOBHE TaHHOM AUCIUIUIMHE: 3a4eT.

Oranel ocBoeHus kommereHnuit [TK-2, TTK-5 otpaxarot popmupoBanue:

HA YPOBHE 3HAHMIA:

Knaccudukanus MHBECTUIIMIA B 3aBUCUMOCTH OT MHHOBAIHUI

[TonsiTre ¥ mpUHLKIIBI POPMHUPOBAHUS MHBECTHUIIMOHHBIX MPOEKTOB

OCHOBHbBIE HOPMATHUBHBIE U MHCTPYKTUBHBIE MaTE€pHallbl 110 OPraHU3alUd U METOJMKE
OCYIICCTBJICHUA HHBCCTUIIMOHHBIX ITPOCKTOB HAa NPCANIPUATHN

OCHOBBI CTPATErM4ECKOr0 U TAKTUYECKOTO YNPABIEHUS WHBECTUIMOHHBIMHU MPOEKTaMHU

Teopun ynpasieHHs OpraHu3anyen, MOJIUTHKA U CTPATErus yIPABICHHS IIEPCOHATIOM

HA YPOBHE YMEHHUIi:

PazpabaTbiBaTh 1 000CHOBBIBATH MPEIOKEHUS B cpepe MHBECTUIIMOHHON IMOJIUTHKH C
Y4€TOM HOPMAaTUBHO-IIPABOBBIX U PECYPCHBIX OTPAHUYEHUH U B YCIOBUSAX PUCKOB

Haxonuts perieHus TUIOBBIX 3a7a4 U PellaTh HECTaHAAPTHBIC 3aa4l, BO3HUKAIOIINE B
XO0JI€ peaNnn3alry NHBECTUIIMOHHOTO ITPOEKTa

BousBiiATe mpoOneMbl (PUHAHCOBOTO W 3KOHOMUYECKOTO XapakTepa NpU aHaju3e
KOHKPETHBIX HWHBECTUI[MOHHBIX IPOEKTOB, NpeularaTb CHOCOOBbI HMX pEHIeHHs C Y4EeTOM
KPUTEPHEB COLUAIBHO-IKOHOMHUYECKOW 3()(PEKTHBHOCTH, OLIEHKH PHCKOB M BO3MOXKHBIX
COIIMAIbHO-3KOHOMUYECKHUX MOCIIEICTBUM



BreiOpats Hambosiee >QQPEKTUBHBIE W JOCTYIHBIE WHHOBAIMHM JUISI WHBECTUIMN Ha
KOHKPETHOM JTare pa3BUTUS MPEITPUITUS

[TpumensaTs (opMbl U MeTOAbl (PMHAHCOBO-TIPABOBOTO MEXaHH3Ma MJIsi YCTOMUYMBOM,
CTaOUIIbHON peann3aluyd HUHBECTUIIMOHHOTO MPOEKTa

Opranu3oBbIBaTh M OTCJICKUBATH OIICHKY JICHEKHBIX IIOTOKOB WHBECTHIIMOHHOTO
IpPOEeKTa

Pa3pabarpiBaTh W TPUHUMATH YIIPABICHUYECKUE peIICHHs B cdepe OCYIIeCTBICHUS
MHBECTUIIMOHHBIX TPOEKTOB Ha MPEANPUATUI

[Tpou3BomuTh aHANU3 JCATEILHOCTH IO YIPABICHUIO MEPCOHAIOM, pa3padaThIBaTh
nokazatesu 3PpPEeKTUBHOCTH PabOTHI

HA YPOBHE HABBIKOB:

[Ipuembl BBIOOpAa ONTUMAIBHBIX YCIOBHI WHBECTUPOBAaHUS U (PUHAHCHPOBAHUS
WHBECTHIIMOHHBIX TIPOEKTOB

CriocoObl CHUKEHUS MHBECTUIIMOHHOTO PUCKA

Hcnonb30BaHrne WHCTPYMEHTOB OOOCHOBAaHMS MPEAJIOKEHUN MO COBEPIIEHCTBOBAHHUIO
VOPABJICHUYECKUX PEIICHUH MpH BHIOOPE WHBECTUIIMOHHOTO TMPOEKTa C YYETOM KpPUTEPHUEB
COITMAIbHO-9KOHOMUYECKOH  3(PQPEKTUBHOCTH, PHCKOB H  BO3MOXHBIX  COIIMAJIBHO-
9KOHOMHYECKUX MOCJIEACTBUI

AHanu3 ynpaBleHYECKHX PEUICHHUM, OCYIIECTBICHHUS KOHTPOJUIMHTA MO BCEMY CHEKTPY
WHBECTULIMOHHON JIeSITEILHOCTH

O060cHOBaTh HICTOYHUKH (PMTHAHCUPOBAHUS MHBECTULIUNA

[IpuMeHATh METOIbI ONITUMATLHBIX UHBECTUIIMOHHBIX PEIICHUN

AHanu3upoBaTh COJCpXKAHHE WHBECTUIMOHHBIX IPOEKTOB, OCYIIECTBISATH OLIEHKY
JIEHEXKHBIX MOTOKOB MHBECTULIMOHHOTO MTPOEKTa

OnenuBath pUCKH M A(PPEKTUBHOCTh NMPUHUMAEMBIX WHBECTUIIMOHHBIX, KPEAUTHBIX W
(MHAHCOBBIX PELICHUMN C TOYKH 3PEHUS UX BJIUSHUS HA CO3aHHBIC IGHHOCTH OpraHU3aINH

Hcronp30BaTh CTaTUCTHYECKHE M JAWHAMHUYECKHE METOAbI OIEHKH 3(PQGEKTUBHOCTH
WHBECTHIIMOHHBIX TIPOEKTOB

Hcnonb30BaTh MeTObI OIIEHKH 3(P(EKTUBHOCTH WHBECTUIIMOHHBIX MTPOEKTOB
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