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IInan xucHUMINHELL:

Tema 1. llenHble OymMaru Kak MHCTHTYT PbIHOYHBIX OTHOLUCHHWN: IIOHSITHE,
GyHkumMu, KpuTepuu KiaaccuuKaUMM LEHHBIX Oymar. JDmuccusi U oOpalieHue IeHHbIX
oymar.

HcTopuko-npaBoBOii TeHe3HC IIEHHBIX OyMar U pbIHKa [EHHBIX Oymar. @yHKIINH EHHBIX
Oymar B ppIHOYHOM SKOHOMKE. [loHsATHE TIeHHOH Oymaru (OCHOBHBIC MPU3HAKH, ITPEIMET, opMma,
colepxaHue, pekBU3UTHI). Komnusus ompeneneHUs MOKYMEHTApHOW U 0e3M0KyMEHTapHOM
neHHoit oymaru. [IpaBo Ha HeHHYIO Oymary M mpaBo W3 IIeHHOW Oymaru. XapakTepuCTHKA Mpas,
KOTOpbIE MOTYT OBITh MPEMETOM [IEHHOW Oymaru.

HcTouHuky mpaBOBOTO PETyIMPOBAHUS IEHHBIX OyMar M pbIHKa IIEHHBIX Oymar.

Knaccudukamus meHHbIXx Oymar mo crocobam yIOCTOBEpEHHs MpaB COOCTBEHHOCTH
(MMeHHbIe, OplepHbIE, NPEAbIBUTENbCKHUE). BUABI M TUIBI LIEHHBIX Oymar B COOTBETCTBUHU C
I'paxxmanckum kopekcom P®D. OmnpeneneHre 3MHUCCHMOHHOW M HEOMHUCCHOHHOM IIEHHOW Oymarw.
@opmbl BhIMyCKa IIEHHBIX Oymar. JlokymMeHTapHble U O€310KyMEHTapHbIE IIEHHbIE OyMarw.
CriocoObl OcyIIecTBIEHUS TPaB MO IEHHBIM OymMaram B JOKyMeHTapHOUW ¢opme. CrocoOb
OCYILIECTBJICHUS IIPaB I10 IIEHHBIM Oymaram B Oe3loKkyMeHTapHoU ¢opme. CepTudukar neHHou
Oymarw.

[onsATus «dMuCCUs IIEHHBIX Oymar», «BBITYCK» M «pa3MernieHuey». [Ipouenaypa smuccuu
LEHHBIX OyMar u ee sTambl. [I[pOCHEKT LIEeHHBIX OyMar W yCIOBHSI €Tr0 PETHUCTpaliu. YCIOBHUS
OCYIIECTBICHUSI AMHUCCUH. [lOpAIOK perucTpanuu BBITYCKA SMUCCHOHHBIX IIEHHBIX OyMar.
OcHoBaHus 7S OTKa3a B PErHCTpPAIllMU BHIYCKa SMUCCHOHHBIX IIEHHBbIX Oymar. CBeleHHs O
MPEACTOSAIIEM BBIITYCKEe HEHHBIX OyMar m MH(OpMamus, coaepkamascs B HUX. TpeGoBaHUS K
AMHUTEHTaM [0 PACKPBITUIO HH(OPMAIUH.

VYcioBuss  pasMmellleHusl AMHCCHOHHBIX IIeHHbIX Oymar. Ciydam npeaoCTaBlICHUS
MPEUMYIIECTB NMpHU MPUOOPETEeHUH IIEHHBIX OyMar B Mpoliecce MX MyOIMYHOTO pa3MelIeHHS.
Otuer 00 wWrTorax BBIIyCKAa IO 3aBEPLIEHUH Npoueaypbl 3Mmuccuu. IloHsTHE M TNpU3HAKH
HeoOpocoBecTHOM smuccuu. [lpusHanue smuccuu HeaelcTButenbHOU. [locnmeacTBus s
SMHUTEHTA B CIllyyae BBIIIyCKa LIEHHBIX OyMar B oOpalleHHE CBEPX OOBSIBICHHOIO B MPOCIEKTE
1eHHbIx Oymar. CTaHgapThl BBITYCKA aKIUi, OOMUTalUid, OMIIMOHOB SMUTEHTa M POCCHUCKUX
JIETIO3UTAPHBIX PACHUCOK. AKIWU pa3MEIICHHbIE U OObSABICHHBIC, BBINYIIEHHbIE B MOMEHT
YUpEeXKJIEHUsI aKIMOHEPHOTo OOIIeCTBA M JOMONHUTENbHBbIE. CHOCOOBI pa3MelleHusl akKIui,
obnuranuii. [lpouenypa SMUCCHM TOTIONHUTENBHBIX aKIUA. YCIOBHE, NMPH KOTOPOM SMHCCHUS
aKIMi cUMTaeTCsl HeCOCTOosIBIIEH . [ ocyaapcTBeHHAsI perucTpaliys BeITycKa IIEHHBIX Oymar.

Onpenenenue «oOpallleHue LEHHBIX Oymar». @opmbl  yIOCTOBEpPEHHs IpaBa
COOCTBEHHOCTH Ha OMHUCCHOHHBIE W HEIMUCCHOHHBIE IIeHHble Oymaru. Pomb cucremsl
perucTpanyu B Ipolecce oOpalieHus IMEHHBIX SMHCCHOHHBIX IEHHbIX Oymar. OmpeneneHue



MOMEHTa TIepexofa IMpaB COOCTBEHHOCTH Ha IEHHYK Oymary (IpeIbsBUTENbCKYIO
JOKYMEHTapHYI0, UMEHHYIO 0€3J0KyMEHTapHYyI0 LIEHHYI0 Oymary, MMEHHYIO JOKYMEHTapHYIO
HeHHyto Oymary). OcyliecTBi€HHE IMpaB MO MPEeIbsIBUTEIbCKUM 3MUCCHOHHBIM LEHHBIM
OymaramM, HMEHHBIM JIOKyMEHTapHbBIM OMHUCCHOHHBIM IIEHHBIM OyMaraMm, HMEHHBIM
0€3I0KYMEHTAapHbBIM OSMHCCHOHHBIM IICHHBIM OymaraMm. YCIOBUS PETUCTPAllUM  CHEIKH.
TpeboBanuss k odopmieHuo caenok. OrpaHndeHHe B OTHOUIEHMM Tepefayd IpaB
COOCTBEHHOCTHU Ha IIeHHbIe Oymaru. [loroBop Ky — HMpoJaku HeHHbIX Oymar. OCoOOeHHOCTH
orepanuil Kymiu - NpoJaku MpU MPUOOPETEHUN U BBIKYIE aKUUN aKIIMOHEPHBIM OOIIECTBOM,
ydacTHE perucrpaTopa B 3TUX Ipoleccax. J[oroBop MeHbI, AOrOBOp JapeHus U MOPSAO0K
oTIpesiesIeHUs] MOMEHTa Nepexosa npaB coOcTBeHHOCTH. OTrpaHrueHus nepeaayn HeHHbIX Oymar
no jgoroBopy ngapenus. Ilepexog mpaB CcOOCTBEHHOCTH B pe3yiabTaTe HacjelIOBaHUS.
OcoOeHHOCTH mepexoja MpaB COOCTBEHHOCTH Ha LIeHHbIe OyMaru IMpy BHECEHUH LIEHHBIX Oymar
B YCTaBHBIN KalMTaj MpU YUYPEXKACHUU HOPUIANYECKOIrO JIMLA, 110 PELICHUIO CyAa, B Ipolecce
MPUBATU3ALIMN U MIPU peopraHu3aluu oOuiecTBa. AHTUMOHOIIOIBHOE PETYIMPOBAHHUE CIIETOK C
neHHbIMH Oymaramu. ITopspoxk mpuoOpeTeHus akiMii B yCTaBHOM KaluTalle KOMMEpPYECKHX
opranuzanuil. JJomyck HHOCTpaHHBIX IIEHHBIX OyMar kK oOpalieHuio Ha TeppuTopun Poccuiickoit
denepaly ¥ BOIPOCH! HAIIMOHAIBLHON 0€30MaCHOCTH.

Tema 2. Buapl mennbix Oymar. I'ocynapcTBeHHble M MYHHMIMIAJIbHbIC LEHHbIE
Oymaru. JloroBop rocyaiapcTBeHHOro 3aiima.

OMUCCHOHHbBIE IIeHHble Oymaru (akiuu, OOJMranuu, OINIMOHBI 3MUTEHTAa U Jp.).
Hesmuccuonnsie 1enneie Oymaru. Kommepueckwe IieHHBIE Oymaru (BEKcenlb, Y€K W 1p.).
ToBapopacnopsiaiuTenbHble  LIEHHBIE OymMard (KOHOCAaMEHT, CKJIQJICKOE CBHUJIETENBCTBO).
[IpousBoauble 1ieHHbIE OyMard (ONIIMOH OHMHTEHTA, JAENO3UTapHbIE pACIUCKU W T.IL.).
I'ocynapctBennsie nennsie 6ymaru (I'KO, O®3, I'CO u ap.).

OOBIKHOBEHHBIE U TNPUBUIIETUPOBAaHHBIE akUWU oOmiecTBa. [IpaBa Mo OOGBIKHOBEHHBIM
akuusM. [IpaBa o NpuUBHUIETHPOBAHHBIM aKUUAM. [{UBUACH Bl IO aKIUAM, TOPSAJOK BBIIIATHI U
OTpaHUYEHUS Ha BBIIUIATy TUBUACHNIOB. [loHsITHE KYMYyISTHUBHBIX akuuii. Bo3HUKHOBEHUE MpaBa
rojioca MO TPUBWIETMPOBAHHBIM akuusaM. [IpeuMylecTBeHHOE MpaBO MPUOOPETEHUs
JIOTIOJIHUTENBHBIX ~aKUUH, BBINYHIEHHBIX B TOPSAAKE YBEJIWYEHHs YCTaBHOIO KamuTaja
akioHepHoro oomiectsa. Ilpoume mnpaBa akiumonepoB. Kareropum akuuit. OcobeHHOCTH
MPUBWIECTUPOBAHHBIX ~ aKUWMW. Buapl NpUBHUIETHPOBAHHBIX — aKIMM: aKUUMK  ydacTus,
«HEY4YacCTBYIOLLIME)» AKLIHMH, KyMYJATUBHbIE akuuu. [IpuBHIErHpOBaHHBIE aKIMHM C IPABOM
rosoca. [IpaBa o 0ObIKHOBEHHBIM akusAM. L{enb U BUIBI KOPIIOPATUBHBIX JIeHCTBUM (OOHYyCHas
SMHCCHS, BBITYCKH TpaB, ApoOsieHHe U KoHconuaanus). OCHOBHBIE YYaCTHUKH PBIHKA aKIWH.
Ponb 1 QyHkunu rocymapcrsa, KOMIAHUN - SMUTEHTOB, TPO(ECCUOHANBHBIX YYaCTHUKOB PhIHKA
LIEHHBIX OyMar B ()yHKIIMOHUPOBAHUH PHIHKA aKIUH.

VYcinoBust BBITTYCKa XO3SHWCTBEHHBIM OOIIECTBOM OOJUTAIMM, THITBI OOJMUTAINi, BUJIBI
obecriedeHus1 OONMralyii, MOPSIOK MorameHus. Buasl koprnopaTuBHBIX obOiuranuid. Beimyck
00€eCIeueHHBIX WM UIMOTEYHBIX oOnuraruii. Beimyck HeoOecmeueHHbIX oOmuranuid. [loHsTue
KOHBEpTUpPYEeMbIX obnuramuii. [IpaBa BianenbleB J0OJTOBBIX MHCTpYMEHTOB. Llenu BhIycka u
XapaKkTEepUCTUKU  KOHBEPTUPYEMBIX  oOiuramuif. VYclIoBuS  OCYIIECTBIEHUS KOHBEpPCHUHU.
EBpooGnuranum: 0COOEHHOCTH BBIITyCKa U 0OpaIeHusI.

VYcroBust BbIITycKa MHBECTHIIMOHHBIX MAEeB MA€BbIX MHBECTHIIMOHHBIX (DOHNIOB. YCIOBHS
BBIITyCKa KOMMEpPYECKHX IIEHHBIX Oymar: 4ek, BeKCellb. 1oBapopaclopsauTelbHbIe LEHHbIE
Oymaru (KOHOCaMeHT, MPOCTO€ U JBOWHOE CKJIAaJCKOe CBUAETEIbCTBO). Jlemo3uTHele W
cOeperarenbHble cepTudukaTbl. JKuiauigHble cepTU(HKaTel. 3akinagHas. MnoTeuHble IeHHbIE
Oymard.

[IpousBosHble LeHHbIE OyMaru: pOCCHHCKHE, aMEpUKaHCKHEe U  IJ00ajbHbIe
nenoszutapusle pacnucku (PP, AJIP, T'/IP), onuuonsl, Bappantel u ap. [lonsitue u ¢dopmsl
BBIITYCKa JIEO3UTAPHBIX paclucoK. OCOOEHHOCTH OpraHM3alMU TOPTOBIM U PACUYETOB MO0 HUM.
«CrnoHCUpyeMbIe» U «HECHOHCHUPYEMBbIe» NeNO3UTapHble pacnuckd. Pomp u  GyHKUMH



JENO3UTapusl B MPOLECCE Pa3sMEILECHHs ACTIO3UTAPHBIX PACIMCOK. YCIOBUS BBIIIYCKA ONLMOHOB
smuTeHTa. [{oHATHE UHBIX MPOU3BOIHBIX (DUHAHCOBBIX HHCTPYMEHTOB U UX BUAbL. DopBapIHbIE,
OIIIMOHHBIE, (PbIOUEPCHBIE KOHTPAKTHI U CBOIIBI.

[ocymapcTBeHHBblE M MYHUIMNANbHBIE IIeHHble OyMmMaru. [pakJaHCKO-IIpaBOBbIE U
(MHAHCOBO-IIPABOBBIE HCTOYHUKU peryaupoBaHus. JloroBop rocyaapcTBEHHOro —3aiima.
OO6nuranus — OCHOBHOW BUJ] TOCY/IapCTBEHHBIX U MYHULIMIIATBHBIX IEHHBIX Oymar B Poccuiickoii
@enepauny. Buasl 3aMMCTBOBaHHMM ¢ TOUKU 3pEHUS CPOKOB morameHusi. OCHOBHBIE YYaCTHUKH
pBIHKa IEHHBIX JOJTOBBIX OyMmar. PBIHOK TroCylapcTBEHHbIX IeHHBbIX Oymar Poccun.
OcobeHHOCTH BBITyCKa M OOpalleHHs TOCYIapCTBEHHBIX M MYHUIUMAJIbHBIX IIEHHBIX OyMmar.
['mobGanpHelil cepTudukar. OOMUraluu rocyIapCTBEHHOIO BaJIIOTHOTO OOJIMTallMOHHOTO 3aiiMa
(OI'B3): mapameTpsl BbIITyCKa, MOPSIOK oOpamieHuss | norameHus. [ocymapcTBeHHbIE
kpatkocpounbie obmuramuu (I'KO), obmuranuu dhenepanproro 3aiima (Od3), rocynapcTBeHHbBIE
coeperarenbupie obmuramuu (I'CO). T'ocymapcTBeHHbIe IIeHHBIE OymMard, HOMUHHPOBAHHBIE B
WHOCTpaHHOU BamoTe (eBpooOsmraiuu). OOmme cBOWCTBa, XapaktepHble s peiHKa [KO -
O®3. Opranuzanys NEPBUYHOIO PA3MEILEHUS, NOHATHE KOHKYPEHTHBIX M HEKOHKYPEHTHBIX
3a5BOK, LIEHBl OTCEYEHHsA. YCinoBus, Ipu KoTopblx Bbimyckn ['KO m O®3 mnpusHarorcs
cocrosBIIMMHUCSA. OOIMranuu rocyJapcTBeHHOro cOeperarenbHoro 3aiimMa  Poccuiickoit
Oenepanuu (OI'C3): menu, ycioBHs BBITyCKa W MPUHIMIHAIBHBIC OTIIMYXS OT IIEHHBIX Oymar
tuna I'KO - O®3, ocobeHHOCTH oOpraHM3aldu pasMelieHus u oOpamieHus. HMHrepech
HAI[MOHAJILHOW O€30MacHOCTH MPH BBIITYCKE U 0OpallleHUH rOCyJapCTBEHHBIX IIEHHBIX Oymar.

Tema 3. Buabl npoecCHOHAIBHOM JesiTeIbHOCTH Ha PbIHKE IEHHBIX Oymar.

Buner npodeccroHanbHON JesATENbHOCTH Ha PBIHKE LIEHHbIX Oymar. OrpaHuueHus Ha
COBMEIIIEHHE BHJOB MPO(GECCHOHAIBHOW JESITEeIbHOCTH Ha pBhIHKE IIEHHBIX Oymar. Bumel
JUIEH3UHN Ha OCYIIECTBICHHE MPO(ecCHOHANbHOM AeITeIbHOCTH Ha PhIHKE IIEHHBIX Oymar.

[Tonarue Opokepckoit pesrenbHOCTU. [lepenoBepre OpokepamMu COBEPIIEHUS CIECIOK U
yclloBUE €ro ocyuecTBieHus. OTBETCTBEHHOCTh Opokepa IO BBINOJHEHUIO TMOPYYEHUH H
MIPUOPUTET CIEJIOK C LIEHHBIMU Oymaramu 1o Mopy4yeHuio KineHToB. O0si3aHHOCTH Opokepa B
cillydyae, €clii OH JeicTByeT B KauecTBe KoMmuccuoHnepa. KoHduukr uHTEpecoB Opokepa u
kiaueHTa. OnpezeneHue TUWIEPCKOH IeATeNIbHOCTH KaK MpOQecCHOHATbHON NEesATeIbHOCTH Ha
pbIHKE LIeHHbIX Oymar. CyllleCTBEHHbIE YCJIOBHSI JOroBOpa KyIUIM - MPOJAaKU LIEHHBIX Oymar,
KOTOpBIE JTWJIEp UMeeT NpaBo OOBSIBUTH. TpeOoBaHUS K JUIEpY MO 3aKIIOYEHHIO JTOTOBOpA.
VYnpapnstonuil kak npodecCHOHANBHBIN YYaCTHUK PhIHKA IEHHbIX Oymar. KoHuUKT nHTEpecoB
YIPaBIIAIOUIETO M €ro KJIHEeHTa. J[eSATenbHOCTh MO OINpEeNeNICeHUI0 B3aUMHBIX 0053aTEeNbCTB
(xmupuHT). OnpeneneHue KIUPUHTOBON NEATETbHOCTH (ABYCTOPOHHWUN, MHOTOCTOPOHHUH M
LEHTpaJIN30BaHHbIM KiIupuHT). Co3gaHue CrIeuualbHBIX (OHAOB ISl CHIDKEHHUS PHCKOB
HEUCIIOJIHEHHUSI CJIEJIOK ¢ IEHHBIMU Oymaramu.

Jeno3utapHas  gedrenbHocTh.  OnpenesieHne  AENO3UTApHOM  JAEATEIbHOCTH.
Jlemo3utapuii M JENOHEHT. Jlemo3uTapHbId JIOrOBOP: YCIOBHS 3aKJIIOYEHHs, NpaBa U
OTBETCTBEHHOCTH Jeno3uTapus. OrpaHuyeHue AeATenbHOCTH Jeno3utapus. CylecTBEHHBIE
YCIJIOBHS JIETIO3UTAPHOTO JOTOBOPA.

Tema 4. Cucrema opraHoB peryJMpoBaHHUs PbIHKAa LEeHHbIX Oymar. MeraperyasaTop
(puHaHCOBOIO pHIHKA

3amaud  TOCYJIApCTBEHHOI'O pPETYJIUPOBAaHUS POCCHICKOro phIHKA IEHHBIX Oymar.
l'ocynapcTBeHHBIH KOHTPOJb 3a (DYHKIMOHMPOBAaHHMEM pBIHKA ILIEHHBIX Oymar Kak 3JeMEHT
CUCTEMBI TOCY/IapCTBEHHOTO PEryJUpOBaHUs. 3alllUTa HaIlMOHAJIbHOW OE30MacCHOCTH B paMKax
rOCy/IapCTBEHHOTO PEryJMpOBaHUs PhIHKA IIEHHbIX Oymar. CaMoperyiupoBaHue: pojib U MECTO B
CUCTEME PEryJHpOBaHUs pbhIHKA LIEHHbIX Oymar. OCHOBHbIE IMPUHLHUIIBI U OOBEKTHI MPAaBOBOTO
peryaupoBaHusl pbIHKA LEHHbIX Oymar. JIuneH3upoBaHMe Kak OOBEKT perylupoBaHHUs
npodeccuoHaNbHON JesTeNbHOCTH Ha pbIHKE LeHHbIX Oymar. Pedopma cucrempr @COP u
LlentpanbHoro Oanka P® 1o perynmupoBaHMIO pbhIHKAa IEHHBIX Oymar H CO3JaHue
MeraperysTopa pblHKa IeHHbIX Oymar. Pors u Mecto LlenTtpansHoro 6anka PO, MunucrepcTa



¢unancos PO, denepanbHON aHTUMOHOMOIBHOM CITYKOBI U IPYTHUX TOCYAAPCTBEHHBIX BEJOMCTB
B CHUCTEME pPEryJHUpOBaHUS POCCHIICKOro phIHKa LEeHHBIX Oymar. OcHoBHble ¢yHkuMH banka
Poccun. ObecnieueHne JUHAMUYHOTO Pa3BUTHs PhIHKA LIEHHBIX Oymar, co3aHne HOPMaTHBHOM
0a3bl 10 BompocaM IPOo(eCcCHOHAIBHON NIeATeTbHOCTA Ha PHIHKE IIEHHBIX Oymar, oOecrieueHne
cucreMbl 3(pHeKTUBHOrO (PYHKIIMOHMPOBAHUS CUCTEMbI PETYIMPOBAHUS PHIHKA LEHHBIX OyMar,
JUIEH3UPOBaHUE U HaA30p Kak kimroueBble QyHkuuu banka Poccuu. IlpaBa banka Poccun B
OTHOUICHUH JMLEH3UPOBaHUs NMpodecCHoHaNbHbIX y4yacTHUKOB. OCHOBBI opranm3anuu baHka
Poccun. Pernonanbhbie otnenenus banka Poccuu: mopsaok co3naHusi, OCHOBHbIE (YHKIMU U
Ipasa.

CamoperynupyeMble OpraHuzaluyd IpodecCHOHANBHBIX YYaCTHUKOB pPBIHKA LEHHBIX
oymar (HAYDOOP, [TAPTA/]

Tema S. PackpbiTHe MHGOpPMAaNUM HAa PbIHKe LEeHHbIX Oymar. Pekiiama Ha pbIHKe
LIEHHBIX Oymar.

Cucrtema packpbITUs MH(QOPMAIMK: MOHATHE W LEIH CO3JaHUSA. YYACTHUKU CHUCTEMBI
packpbiTusi uHpopMmaruu. [IpuHIMI NpPO3padHOCTH pbIHKA IEeHHbIX Oymar. @OyHkuuu
00513aTeIBHOTO PACKPBITUS CTaHIAPTU3UPOBAHHON MH(OPMAIMK O KOMIIAHUSX, aKI[MH KOTOPBIX
oOpamiaioTcss Ha pbIHKE. 3aKOHOAATENIBHO YCTaHOBJEHHBIE TpPEOOBaHMS IO PACKPBITHIO
uHpopmaruu. [ToHATHA «pacKpbIBaeMoOi» M «oOmeaocTynHon» uHpopmamu. TpeOoBaHus k
SMHUTEHTaM I10 PacKpbITUIO HH(OopMauu. PopMbl PaCKPBITUS SMUTEHTOM MH(POPMAIH O CBOUX
LIEHHbIX Oymarax u cBoei (PMHAHCOBO - XO3SIMCTBEHHOH nesTeabHOCTH. TpeboBanus k Gopmary
mpocreKkTa IeHHbIX Oymar. TpeGoBaHMS K eXeKBapTajJbHOMY OT4YeTy sMuTeHTa. [lopsmok
NPEACTaBICHUS SMUTEHTAMHU €XEeKBapTaJbHOW OT4eTHOCTH. COOOIIEHHS O CYHIECTBEHHBIX
¢dakTax, 3arparuBaroluX (UHAHCOBO - XO3SMCTBEHHYIO NEATENbHOCTh IMHUTEHTA: XapakKTep
CBsI3€il U MOPSIOK pacKpbITHs. TpeOoBaHUS K PAaCKPBITHIO MH(OPMAIMU O CAEIKaX C LIEHHBIMU
Oymaramu npoeccHOHAIbHBIMU yYYaCTHHUKAMH PbIHKA LIEHHBIX Oymar W BIIaJesibllaMU LIE€HHBIX

Oymar.

Tema 6. IlpaBoBoe pery/impoBaHMe HWHOCTPAHHBIX HHBECTHLHH B poccHiicKHe
LHeHHble Oymaru (pe:kKuMM, O0COOCHHOCTH W OIPAHMYEHHMS) M HAUMOHAJIbLHbIE HHTEpechl.
HNuBecTnunonHbIe GOHABI (AKIMOHEPHbIE U NTaeBbIe

WNnocTpanHbie MHBECTOPHI. ITHOCTpaHHbBIE MHBECTUIIMU B POCCUICKHE LIEHHbIe OyMaru (B
MHOCTpaHHOM BaitoTe U BamtoTe Poccuiickoit @enepanun). [IpsiMble HHOCTpaHHBIE HHBECTHLINH.
[IpaBoBOE perynnpoBaHre MHOCTPAHHBIX MHBECTULINK Ha Tepputopuu Poccuiickoin denepanun.
l'ocynapcTBeHHast ONIUTUKA B 00JIACTH MHOCTPAHHBIX MHBECTUIIMIA M HALIMOHAJIBHBIE UHTEPECHI.
3anpeTsl U OrpaHUYEHHs] OCYIIECTBICHHS MHOCTPAHHBIX WHBECTULIMH B IIEHHbIE Oymaru Ha
teppuropun Poccuiickont denepanuu, Mepel 110 KOHTPOJIIO 34 AEATEIbHOCTBIO MHOCTPAHHBIX
MHBECTOPOB. [IpaBOBOM pEXHMM JEATEIBHOCTH HHOCTPAHHBIX HHBECTOPOB M KOMMEPUECKUX
OpraHu3alliii ¢  HMHOCTPAHHBIMU  HMHBECTULUAMM. M3bATHA  OrpaHUYMUTENIBHOIO U
CTUMYJIMPYIOLIETO XapakTepa JUisi HHOCTPaHHBIX MHBECTOPOB B POCCHUNCKHE IIEHHBbIE OyMarw.
WHocTpaHHble MHBECTULMU B IIEHHbIE OyMarum POCCHUIMCKHMX CTpaTerMyecKuX MpeaArnpHsITU.
l'apanTuss npaBOBOM 3alIUTHI JEATEIBHOCTH HMHOCTPAHHBIX HWHBECTOPOB Ha TEPPUTOPUHU
Poccuiickon @enepanuy, U rapaHTvs UCIHOJIB30BAHUS WHOCTPAHHBIM MHBECTOPOM Pa3Iu4HBIX
¢bopM oCylIeCTBICHUS HHBECTHLMH. ['apaHTHs uCHoOiIb30BaHUS Ha TeppuTopuu Poccuiickoit
Qenepaunu u nepesona 3a npenensl Poccuiickoi denepanuu 10XOIO0B OT HHBECTHLUH,
MOJy4YEeHHBIX B BUJAE AUBHJEHIOB, MPOIEHTOB U JIPYIMX JIOXOAOB IO LIEHHBIM Oymaram.
["apanTHs paBa HMHOCTPAHHOTO MHBECTOpA Ha MpUoOpeTeHHe LIeHHBIX Oymar. ['apanTus ydacTust
MHOCTPAHHOT'O MHBECTOPA B PUBATU3ALNH.

OcCHOBHBIE TOHATHS BAIIOTHOTO PEryJUpOBaHUs IIEHHBIX Oymar. BamroTHele omepanuwu,
CBA3aHHBIE C JBI)KCHHMEM KanuTana. llocnencTBust coBepHIEHUS CAEIOK C HAPYIICHHEM
JNEUCTBYIOLIETO  BAINIOTHOIO  3aKoHogarenbcTtBa P@.  JIeHCTBYHOIIMM  peXUM  JOIIyCKa
MHOCTPaHHBIX UHBECTOPOB (Hepe3uaeHToB) Ha peiHOK ' KO - OD3.



[IpaBoBoe perynMpoBaHME HWHOCTPAHHBIX HWHBECTHIIMI M BOMNPOCHl HAIMOHAIbHOU
0€30I1acHOCTH.

@opMbI  KOJUIEKTUBHOTO HHBecTUpoBaHusi B Poccuu. IloHsATHE «KOJIJIEKTUBHOE
WHBeCTHUpOoBaHME». [loHATHE ™ TpeuMyIIecTBa WHBECTHIIMOHHBIX (OHIOB Kak (opm
KOJUIGKTMBHOTO WHBECTHUpOBaHUS. OTnuuus OT oO0mux ¢GOHIO0B OAHKOBCKOTO YIPaBICHUS
(ODBY). Crpykrypa HMHBECTHUIIMOHHOTO (oHIA. Buabl WHBECTHIIMOHHBIX (OHIIOB C TOYKH
3peHUs] IOPUIUYECKON CTPYKTYphI (KOpPIOpaTWBHEIE, MaeBble, KOHTpakTHbIe). Knaccuduxarmms
(GOHIOB TO OpraHu3alMOHHOW CTPYKType ((OHIBI 3aKPHITOTO W OTKPHITOTO THIIA,
UHTEepBaNbHBIC). [IOHATHE CTOMMOCTH YHCTHIX aKTUBOB (DOHAA. AKIIMOHEPHBIE HHBECTUIIHOHHBIE
dbouHab: IpaBoBas 0aza M mepcrneKTUBbl. OCHOBHBIE MPOOIEMBI AKITMOHEPHBIX MHBECTUIIMOHHBIX
¢donnoB B Poccum. IlaeBbie wunHBecTHnMOHHBIE G(oHABI B Poccun. I[loHsTHS «maeBoii
WHBECTUITMOHHBIA (DOHT», «UHBECTHIIMOHHBIA Tai». Tumbl maeBbiX (OHIOB (OTKPHITHIE,
WHTEPBAJbHBIC, 3aKPBITHIC) U OCOOCHHOCTH UX (YHKIIMOHUPOBAHUS. Pazmuuust MEXIy THIAMH
WHBECTUITMOHHBIX (DOH/IOB IO COCTaBY M CTPYKTYpE aKTHBOB, CPOKAM M OCOOEHHOCTSIM BBIKyTIa
WHBECTUIIMOHHBIX MaeB. OCHOBHBIE YYaCTHUKH CXEMBl OOECIEUECHUS NEATEITHbHOCTH MaeBOr0O
WHBECTUITMOHHOTO (hoHIa M mx (yHKIMUHA. TpeOoBaHUS K YMPABIAIONICH KOMIIAHWU TMAeBOTO
WHBECTUITMOHHOTO (DOHIA M YCIOBUS OCYIIECTBICHUS ee JAesTenbHOCTH. Crennann3upoBaHHbIH
JIENO3UTAPUI TMa€BOT0 MHBECTUIIMOHHOTO (OHIA. YCIOBHUS OCYIIECTBICHHS JCSITEIHPHOCTH B
Ka4eCcTBE CHEIHATM3UPOBAHHOTO JEMO3UTApHUsl MAeBOro HMHBECTULIMOHHOTO (ouma. IlpaBa u
00s3aHHOCTH  CIIENMAIM3UPOBAHHOTO  Jemo3uTapus.  [loHATHEe  peecTpa  BJaJEIbIICB
WHBECTUIIMOHHBIX MaeB. YCJIOBHUS OCYIIECTBICHHUS JI€ATEIbHOCTH IO BEJIEHHUIO peecTpa
BIIAJICNIBIICB MHBECTUIIMOHHBIX TaeB. OOS3aHHOCTH U OTBETCTBEHHOCTH CIEIUATU3UPOBAHHOTO
perucTparopa. ATEHTbl 1O pa3MEIICHUI0 W BBIKYNY HWHBECTHIIMOHHBIX [1a€B MAeBOI0
WHBECTUITMOHHOTO (GOHAa W TpeOoBaHUS, MpeAbsBIsieMble K HUM. Pa3MmerieHue W BBIKYI
WHBECTUIIMOHHBIX maeB. [lopsAaoK  packpbITHs — yHpaBisiolled  KOMIIAHMEW  MaeBOro
WHBECTUITMOHHOTO (oHIAa MHPOPMAIMK O CTOMMOCTH YHUCTHIX AKTUBOB M CTOMMOCTH OJIHOTO
WHBECTUIIMOHHOTO Tasi. HpopMarus, HeoOXoumas K pacKpBITHIO YIIPABIISIONMICH KOMITAaHUEH U
areHTaMH 10 Pa3MENICHUIO0 W BBIKYIY WHBECTHIIMOHHBIX MACB B MECTax MpHUEMa 3asiBOK BCEM
3aMHTEPECOBAHHBIM JHIaM. [IpenMyiiiecTBa maeBbIX WHBECTUIIMOHHBIX (OHIIOB. OcoOeHHOCTH
HAJIOTOOOJIOKEHHSI TTAaeBbIX MHBECTUITMOHHBIX (DOHIOB

@DopMBbI TEKYIIET0 KOHTPOJIS U MPOMEKYTOYHOM aTTeCTAlMu:

B xoxe peanuzanuu aucuuruinsbl «lIpaBoBoe perynMpoBaHue pbIHKAa LIEHHBIX Oymar»
UCTIONB3YIOTCS CIIEAYIONINE METO/IBI TEKYIIETO KOHTPOJIS YCIEBAEMOCTH 00YJaIOITIXCS:
MIPU POBEJCHUH 3aHATUH JIEKIIMOHHOTO TUIIA: OIPOC.
IIPU IPOBEICHUH 3aHATUI CEMUHAPCKOTO TUIIA: OIIPOC, Keic-3aaHue.
IIPU KOHTPOJIE CAMOCTOSITENILHOM pabOThI CTY/IEHTOB: OIPOC.

[IpomexxyTouHast aTTecTalus MpoBoaUTCs B popme: 3a4éTa.

Oman(vl) oceoerus KomMnemenyuiL:

[1K-5.2.3 cnocoOHOCTh OmpenessiTh W PEaM30BBIBATH HOPMBI IPOILIECCYATBHOTO H
MaTepHaJIbHOTO MTpaBa B KOHKPETHOM CUTyallMU CBA3aHHOM C pa3IMYHbIMU PABOOTHOLIEHUSMH.

Pezynomam ¢ghopmuposanusa komnemenyuu

Ha ypoBHe HaBBIKOB:

OTIBIT COBEPUICHUSI IOPUANYECKHX JICHCTBUH B TOYHOM COOTBETCTBHUHU C 3aKOHOM C YYETOM
crenu(pHUKN KOHCTUTYLIMOHHO-TIPABOBOTO PETYIMPOBAHMUS;

HaABBIK aHaJIn3a M TOJIKOBAHUA 3aKOHOAATCJIIBLCTBA H HpaBOHpHMCHHTeHLHOﬁ IIPAKTUKH B
Pa3NINYHBIX OTPACIIAX MPaBa;

OTIBIT Pa0OTHI C MPABOBBIMHU aKTaMH OOIIETO ¥ MHAMBUIYAIBHOTO IPUMEHEHHUS,

OMBIT aHajW3a TMPABOBBIX SIBICHUH, IOPHUIUYECKUX (AKTOB, TPABOBBIX HOPM H
NPaBOOTHOIICHHUH, BO3HUKAIOMIUX B IMPOLECCE MPUHYAUTEIBHOTO UCIIONHEHHS OPUCAMKIIMOHHBIX
aKTOB;



HAaBBIK pPa3pClICHUS IPaBOBbIX HpO6JICM, KOIUIN3UU B YCI0BHUAX HpaBOBOﬁ CUCTEMBI
coBpemeHHoM Poccuiickoii @enepannn.

Oman(vt) oceoenuss KoMnemeHyui:

[IK-15.1.5 CIIOCOOHOCTH TOJIKOBATh HOPMATUBHO-TIPABOBBIC U MPABONPUMEHUTEIBHBIC
aKTbl, KacaroUIMECs BOIMNPOCOB TPAXKIAHCKUX MPABOOTHOILICHHH, C YYETOM HX HOPUANYECKOU
CUJIbI U TEPPUTOPUU AEHUCTBUSA

Pesynomam ¢opmuposanus komnemenyuu

Ha ypoBHE HaBBIKOB:

HaBBIKAMHU Pa3bSICHEHUN TpakJaHCKOTO 3aKOHOaTeNbCcTBA PD;

HaBBIKaMH aHaJIN3a MPAaBONPUMEHHUTEIIEHON TPAKTHKH MPayKIaHCKOTO0 000poTa;

HABBIKAMH TOJIKOBAHHS IPOIECCYATLHBIX U UHBIX IOPHINYECKUX TOKYMEHTOB, KaCalOIUXCS
pa3IMYHBIX TIPABOOTHOIICHUH;

HaBbIKAMH TPUMEHCHHMSI OCHOBHBIX TOHSATHH, KATETOPHA, HHCTUTYTOB Pa3jMYHbIX OTpaciiei
MpaBa NpH TOJIKOBAHUU IOPUANYCCKUX TOKYMEHTOB.

Oman(vt) 0c60eHUL KOMNEMEHYUIL:

[1K-16.2.4 cnocoOHOCTh TPUMEHATh pPA3IUYHBIE METOAUKA ¢ MOJEIH BEICHUS
FOPUINYECKON KOHCYJIbTallUN

Pezynomam popmuposanus komnemenyuu

Ha ypoBHE HaBBIKOB:

HaBBIKAMH pa3pelIeHus IPaBOBBIX MPOOJIEM U KOJUIM3UH T'PaskIaHCKOTO MPaBa;

HaBbIKaMHU IIOATOTOBKH, HAITUCAHUA U O(i)OpMJIeHI/IH MMpOoUECCYAJIbHBbIX U MHBIX IOPUIUYCCKUX
JIOKYMECHTOB, KaCarOIIUXCS TPaXKTaHCKUX TIPABOOTHOIICHHIA,

HaBBIKAMH ITPOCKTUPOBAHUS TIPOIECCca FOPUINICCKON KOHCYIIbTAIINM;

HaBbIKaMHW TNPUMCHCHHUA Pa3JIMYHBIX MCTOAUK U MO):[CJ'[CIZ BCIACHUA IOpH)IH‘ICCKOﬁ
KOHCYJIbTalluH,

OTBITOM (OPMYJIMPOBAHUS FOPUAMYECKA OOOCHOBAHHBIX BBIBOJOB IO MTOTaM HaIMCAHUS
FOPUINYECKHUX 3aKIIFOUCHHM.

OcHoBHasi iuTepaTypa:

1. KopnopartuBHble  1IeHHble OymMaru Kak  HMHCTPYMEHT  WHBECTUIIMOHHOM
MIPHUBJICKATEIILHOCTH KOMITAaHUK [DnekTpoHHblii pecypc]/ A.H. Acayn [u ap.].— DaexTpoH.
TekctoBblie JanHbie.— CII6.: MHCTUTYT TpobieM 3KkoHOMHYEecKoro Bo3pokaenus, 2008.— 287 c.
— Pexxum pocryma: http:// www.iprbookshop.ru/18195.html.— 3BC «IPRbooks»

2. T'aboB A.B. llennbie Oymaru [DJEeKTpOHHBIN pecypc]: BOIPOCH TEOPHH U IIPABOBOTO
perymupoBanusi peiaka/ A.B. ['aboB— DnekTpoH. TekcroBbie aanHbie.— M.: Craryt, 2011.—
1104 c.— Pexum noctyna: http://www.iprbookshop.ru/29093.html.— 3BC «IPRbooks»



