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ILnan Kkypca:

Tema 1. Valuation and Capital Budgeting
a. Present Value

b. Stock and Bond Valuation

c. Capital Budgeting Rules

d. Uncertainty, Default and Risk

Tema 2. Risk and Return

a. The history of returns and risk on investments
b. Investor Choice: Risk and Reward

c. Portfolio Theory

d. The Capital Asset Pricing Model (CAPM)

Tema 3. Market Efficiency
a. Market Imperfections
b. Perfect and Efficient Markets, and Classical and Behavioral Finance

Tema 4. Real World Applications

a. Capital Budgeting: Applications and Pitfalls

b. From Financial Statements to Economic Cash Flows
c. Valuations for Comparable and Financial Ratios

Tema 5. Capital Structure and Payout Policy
a. Corporate Claims

b. Capital Structure in a Perfect Market

c. Taxes and Capital Structure

d. More Imperfect-Market Capital Structure

Tema 6. Derivatives and Risk Management
Derivatives and Risk Management

(I)OprI TEKYHIEro KOHTPOJHA 1 l'[pOMC?KyTO‘lHOﬁ arrecranum:



B xome peamuzanuu IUCUUIUIMHBIMCIONB3YIOTCS CJIEIYIOIIME METOAbl TEKYILEro
KOHTPOJISl YCIEBAEMOCTHU OOYYaroIIMXCsl: MPHU MPOBEICHUH 3aHITUA CEMHUHApPCKOTO THIA: TECT,
JTUCIIYT.

HpOMe)KYTO‘IHaH arrecragys IIpOBOJAUTCA B (bopMe OK3aMcCHa.
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