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Leab ocBOeHUSs TMCUMIIJIMHBI:

CdopmupoBaTh KOMIIETEHIIUN B 00JIaCTAX OCHOBHBIX METOJOB (DMHAHCOBOI'O MEHEIKMEHTA JJIst
OLICHKM aKTHUBOB, YIPABJICHHUS OOOPOTHBIM KaIUTAJIOM, HPUHSATHS MHBECTHUIIMOHHBIX PEIICHHH,
pemieHuid 1o (puHAHCHPOBaHUIO, (OPMUPOBAHUIO AUBHACHIHOW TOJIMTUKH U CTPYKTYPbI
KanuTajga, NPUHIMIIOB W CTaHAApTOB (PUHAHCOBOTO Yydera s (HOPMUPOBAHHS YUETHOU
MOJIMTUKU, U (PUHAHCOBOM OTYETHOCTU OpraHU3AIIH.

Ilian Kypca:

HaumenoBanue

= C

z, pasena ojep:kaHHe pasjiena

=

1 Bsenenue: Otanbl  pa3BuUTUs  (UHAHCOBOTO  MEHEIKMEHTa. bazoBbie
@dyHaaMeHTaIbHbIE | IPUHLUMBL, IeTd W 337a4d  (UHAHCOBOIO MEHEIKMEHTA.
OCHOBBI HNHTerpupoBaHHbIi 51 KOpPIOPAaTUBHBIN (brHaHCOBBIN
(uHAHCOBOTO MEHeJKMEHT. TpaHCHalMOHAJIbHBIN (PUHAHCOBBIA MEHEKMEHT.
MEHEIKMEHTa OUHAHCOBBII MEHEI)KMEHT Majoro Ou3Heca U HEeNpPUOBLIbHBIX

opranuszanuii. @OUHAHCOBBIH MEHEIKMEHT TEXHOJIOTMYECKUX
crapranoB.  OpraHu3alMoHHass  KOHLENIHUS  (UHAHCOBOTO
MEHEKMEHTA.

2 ®uHaHCOBasA Tema 1. Cucrema  (UHAHCOBBIX  JOKYMEHTOB  Kak
OTUYETHOCTH:! nH(pOpPMAIMOHHAs OCHOBA MPHUHATHUS YIPABIEHUYECKUX PELICHUH.
CTpYKTypa, enu 1 | CTpykTypa akTHBOB M IacCUBOB OyXrajiTrepckoro OanaHca B
3a/1a4H, ¢dopmare PCBY. Ctpykrypa aHanmuTHueckoro OanaHca B ¢popmare
IpeHa3HaYeHUe MC®O, ocHOBHOe OanaHCOBOE YypaBHEHHE. YIpaBII€HYECKUN

6amanc B ¢opmare ISBR. HudopmanuonHas ocHOBa
OTIepaTHUBHON JI€ATEIBHOCTH - OTYET O (PMHAHCOBBIX pe3y/bTaTax.
Ctpyktypa 3aTpaT ¥ unocracu npuObuid. OTY4eT O IBHKEHUU
JICHEKHBIX CPEACTB: MPSIMON U KOCBEHHBIH METO/IbI COCTABIICHUSI.
Knaccudukanus OeHEKHBIX MOTOKOB MO BHIAM JCSTEIbHOCTH.
Pacuer omepanMOHHOrO  JE€HEXHOro TmoToka. Tema 2.
OUHAHCOBBIM  aHANM3 W HWHTepIpeTanud  (HUHAHCOBBIX
nokyMmeHToB. Cucrema (UHAHCOBBIX KOIPPHUIMEHTOB Kak
OCHOBHOH CIOCOO aHATUTUYECKOW JIEATENIbHOCTH. AHalu3
TEKyIlIell BHYTPEHHEH WM BHEIIHEW JHUKBUAHOCTH. DaKTOPHBIN
aHaM3  JOXOAHOCTU. AmHanmu3 (¢GUHAHCOBOM THOKOCTH U
ycroiunBocTd. Ompeznenenne oOmero pasmepa (HUHAHCOBBIX
TOKyMeHTOB. TpenjoBwiii aHanmu3. OCHOBBI KPEAUTHOTO H
oupxkeBoro ananmza. Tema 3. DUHAHCOBOE MPOTHO3ZUPOBAHHE,




IUTaHUpOBaHWe U OrokeTupoBanue. OueHka (QuHAHCOBOM
NEpCHEeKTUBbl Ha 0a3e COCTABIEHUS INPOIHO3ZHBIX (PMHAHCOBBIX
JIOKYMEHTOB. [TpuHIMIBI dopmupoBanuss  (UHAHCOBOK
CTpyKTypbl. Cxema cocraBieHus macrep-oromxkera. CTpykTypa u
MOCIIEZIOBATEIHLHOCT  (POPMUPOBAHUS (PUHAHCOBOTO OIODKETA.
[InanoBast  nesTenbHOCTH B (opMare  KOMIIBIOTEPHOIO
MozenupoBanus. Tema 4. YrpaBieHue oOOpOTHBIMU aKTUBAMH U
paGounm  kanutagoM. CTpykTypa  OOOpPOTHBIX  aKTHUBOB.
CroumocTb 1e0UTOPCKON 3a10JKEHHOCTU. [IpMHIIMIIBI TOPrOoBOrO
¢unancupoBanus. Knaccugukanus 3amacoB u 3akon [lapero.
OnTtuMuzanusi 3amacoB W CHCTEMBI TEKYIIEro MOHUTOPHHIA
CTPYKTYpbl COBOKYIHBIX 3amacoB. IlorpeOHocTh B pabouem
kanuTane. OnepanMoHHbIN PUCK U CTPaTErHYECKast IUKBUIHOCTb.
VYnpaBiaeHue — KpeAMTOPCKOM  3aJ0JDKEHHOCTbIO.  MeTojbl
ONTUMU3ALMK JCHEXKHBIX cpeAcTB. Moaenu Oppa —Musiepa u
boymous.

bazoBbie
MIPUHIIMIIBI
KOPIIOPaTHBHBIX
(UHAHCOB

Tema 5. OcHOBBI (hMHAHCOBOW MareMaTHKH. [ JlaBHOE IMpPaBHIIO
(¢uHaHCOB - YKCTasl NPUBEJEHHAs LIeHHOCTh. KoMmmayHaupoBHUe
u auckoHTrpoBaHue. IIpocTeie u ciioxHble NpoleHTsl. KpaTHOCTh
HAUUCJIEHUsI NPOLEHTOB. OQQeKTHBHAs MPOLEHTHas CTaBKa.
beccpounslii QHHYUTET. IIpumeHeHne (MHAHCOBBIX
BBIYHUCIUTENBHBIX IporpaMM. Tema 6. JlOXOOHOCTb M pHCK.
[lonsTe noxoma W JOXOAHOCTH (PEHTAOENbHOCTH, HOPMBI
noxona). Mcrounuku poxoxa. Mcropuueckas U Oxujaemas
noxonHocts. [Ionarue pucka. Mepa pucka. AHaIN3 €AMHUYHOIO
pucka: oKujaemast JOXOJIHOCTb, qucnepcus,
CpeIHEKBaapaTUyHOEe OTKJIOHEeHHe. COOTHOIIEHHE pHCKa U
JTOXOJHOCTH: K03 duuumeHT Bapuanuu. J{OXOJHOCT U pPHCK
noptdenst akTUBOB. Pacuer koBapuanuu, KodhduimeHTa
koppesnuu. CHUCTEMAaTHYECKUH M HECHCTEMaTHYECKHM PpHUCK.
[Tonstue nuBepcudukanuu. 4 BzauMocBs3b pucka U J10XOJHOCTH:
MOJIeTIb OIICHKH KamHuTalbHBIX ((hrHaHCOBBIX) akTUBOB (CAPM).
I'padmueckue mnpencraBieHue, HCIONb30BAaHUE, OTPaHUYEHUS
CAPM. PsiHOuHOe paBHOBecre M 3((PeKTUBHBIH (QOHAOBBIN
peiHOK. Tema 7. @UHAHCOBBIE MHCTPYMEHTBI U PBIHKH KaIllUTaa.
OcHoBHbIE CBOMCTBa M Kiaccuduxanus akuuid. PeIHOK 1071€BOro
kanutana. OCHOBHBIE XapaKTEepPUCTHKM M KiIacCUpUKALISL
oOymrarmmii. OONuranuoHHBIE  3aliMBI.  PBIHOK  TOJTOBBIX
(UHAHCOBBIX ~ MHCTPYMEHTOB. Jloxo1HOCTb obnuranu.
OMuccHOHHOE —corjameHue. @OyHIaMEHTaJbHBIE TOJOXKEHUS
WHBECTULIMOHHOTO  aHanu3a.  llpousBogHble  (UHAHCOBBIE
MHCTPYMEHTHI: cocTaB U ¢pyHKuu. Tema 8. CTpykTypa Kanurana
U JUBHJEHAHAs NoJUTUKA. CTOMMOCTh 3a€MHOIO KamuTaua M
cooctBeHHOro  kanutana.  CpeaHeB3BEIIEHHAass  CTOMMOCTb
kanutana. llemeBas  crpykrypa Kanurtana. OUHAHCOBBIN,
OTIepaIMOHHbIN, KOMOWHUPOBAaHHBIN JieBepuIK. CpaBHUTEIbHbIN
aHaJM3 COOCTBEHHBIX M 3a€MHBIX MCTOYHHUKOB (PMHAHCHPOBAHMUSL.
CtpykTypa  KamuTajga U  €ro  CTOMMOCTb:  IMPOOJIEMBI
B3auMoBnusAHUA. Teopema Momunesau-Muwinepa. OnTumanbHas
CTPYKTypa KaluTaja 1 IOJUTHKaA AUBUACHI0B. Mozens JIutHepa,
HOpMa U (OPMBI BHIILJIATHI TUBUICHIOB.

HNuaBecTHIOHHEIE

Tema 9. THBECTHLIMOHHBIN MPOLIECC U MHBECTUIITMOHHBIN MTPOECKT.




pelieHus u
YIPABJICHHUE
WHBECTUIIMOHHBIM
MIPOEKTOM

Ilenn uHBECTHPOBAHMSI, IPUHLIMIIBI PUHATUS MHBECTHUIIMOHHBIX
pewennii. UTHBECTUIIMOHHBIN MPOLIECC U €r0 CBA3b CO CTPATETHEH
KoMIIaHUU. VIHBECTULIMOHHBIN MTPOEKT: NOHSTHUE, BUIBI IPOEKTOB,
IIPOEKTHBI 1LUKJI. bH3HEC-IUIaH MHBECTHLIMOHHOTO IIPOEKTa!
CTPYKTypa U cojaepaHue. VIHBECTUIMOHHBIA MEMOpaHIYM,
Ha3HaueHue u cogepxkanue. CTpyKTypa U COIEp’KaHUE Pa3iciioB
Ou3Hec-TNIaHa MHBECTULHMOHHOTO TpoekTa. OCHOBHBIE OIIMOKH,
JoIycKaeMble  Ipu  pa3paboTke  OusHec-lu1aHa.  Bromxer
MHBECTULIMOHHOTO MpoeKTa, ero aneMmeHTsl Tema 10. Kpurepuun
IPUHATHS HWHBECTHULIMOHHBIX pemeHnd CucreMa KpHUTEpPHUEB
OLIGHKM WHBECTUIMOHHBIX  TPOEKTOB. BpiOop  Kpurepus
3¢ (GEKTUBHOCTH MHBECTHUIIMOHHOIO IpoekTa. Kputepuu oneHku
0e3 ydeTa BpPEMEHHOM NEHHOCTH JEHEr, NpocTas HOpMa
PEHTa0EIbHOCTH, MPOCTON CPOK OKYNAeMOCTH - UX JIOCTOMHCTBA
U HENOCTaTKU, TeXHHKa pacuera. Kpurepuum OLEHKH C y4eTOM
BPEMEHHON LIEHHOCTH JIEHET, UX CPaBHUTEIIBHBIM aHAIU3 U KPYyr
3a/Ja4, pemaeMbplx € HUX NOMOWBI. Yucras mnpuBeneHHAs
ueHHocts (NPV). Buyrpennss craBka poxogHoctu (IRR).
CpaBHuTenbHbI aHanu3. TexHuka pacuera M HMHTEPIpPETALUU.
[IpoGnemsbl conocTaBiieHUs IPOEKTOB C Pa3HBIMU CPOKAMU KU3HU
u obbeMamu wuHBecTUpoBaHus. [IportuBopeuns mexay NPV u
IRR. DkBuBanentHoii geHexusii motok (ECF) kak mokasatenb
¢uHaHCcOBOH IIPOU3BOAUTEIBHOCTH IIPOEKTA. Bei6op
ONITUMAJIFHOTO CPOKa AKCIUTyaTauu odopynoBanusi. Hemocratku
kputepuss NPV npu orGope HHBECTHLHMOHHBIX IPOEKTOB.
[Tokazarenn PI m MPI kak uMHCTpyMeHTHI OTOOpa MPOEKTOB U
(OopMHUPOBAaHUN WHBECTULMOHHOTO MOPTQeNs MpHU OHOIKETHBIX
orpannyeHusx. Tema 11. AHanu3 U IpOrHO3MpPOBAHUE JEHEKHBIX
MIOTOKOB MHBECTHLHMOHHOrO mnpoekra. [Ipunuun «Cach Flow» B
OLICHKE HWHBECTULIIMOHHOTO MpoeKTa. JIeHEeXKHBIH NIOTOK U
npuObLIb. CBOOOJHBIE IEHEKHBIE TOTOKU MPOEKTa, ONpeieeHue,
OCHOBHBIE DJJIEMEHTBl M IIpaBWia pacdera. Pacder wu
MIPOrHO3UPOBAHHUE 3JIEMEHTOB CBOOOIHOIO JEHEXHOIo IMOTOKA.
[IpoGnembr PENEBAaHTHOCTH JIEHEKHBIX MIOTOKOB
UHTETpUpPOBaHHBIX MpoekToB. Ilpunmun «With-Without» u
MPUHATHE pEIIeHuH 00 OTHECEeHUM JE€HEKHbIX ITOTOKOB Ha
IpoeKT. JIMKBUIAMOHHAs M TEpMHUHAJIbHAs LIEHHOCTh ITPOEKTA.
Yyer uHQISIUMM W pHCKA B TPOTHO3UPOBAHUU JICHEKHBIX
noTokoB. OreHka 000COOJIEHHOT0 MPOEKTa, JAEHEXKHBIM MOTOK
JI0JIEBOTO MHBECTOPA (AKLMOHEPA), IEHEKHBINH TOTOK KPEAUTOPA.
HanoroBas oskoHOMHMS 3a CyUeT MPOLEHTHBIX IUIATEXKEN
(HAJIOTOBBINA IIHWT). TPOEKTOB C Pa3HBIMU CPOKAMH JKHU3HH U
o0bemMamu uHBecTHpoBaHus. [IpotuBopeuns mexay NPV u IRR.
OkBuBaieHTHbIN JeHexHbll motok 5 (ECF) kak mokasarenb
¢uHaHCOBOU IIPOU3BOAUTEIBLHOCTH IIPOEKTA. Bri6op
ONTUMAJIBHOTO CPOKa 3KCIUTyaTanuu obopyaoBanus. Hempoctatku
kputepuss NPV npu  orGope HWHBECTHLMOHHBIX IPOEKTOB.
[Tokazarenn PI m MPI kak uHCTpyMeHTHI OTOOpa MPOEKTOB U
(OopMHPOBAaHUN WHBECTULMOHHOTO MOPTQeENs MpHU OIOIKETHBIX
orpannueHusx Tema 12. Pucku B OIIEHKE HWHBECTULIMOHHBIX
pelIeHU: OCHOBBI PHUCK-MEHeKMeHTa. [lonstue  pucka.
Konpmukr ™Mexay puckoM U Bo3HarpaxiaeHueM. [lonsTue




«@IeTUT K PUCKY» U €ro 3HAaueHHE B IPAKTUYECKOM PHUCK-
MEHEPKMEHTEe. 3ajJaud pucK-MeHemkMeHTa. Kiaccudukanus
puckos. IIpeacraBneHne 0 KOPIOPAaTUBHOM PHUCK-MEHEIKMEHTE.
Peructp puckoB. Kapra puckoB. OLeHKa pBIHOYHOIO pHCKA.
Mepa pucka HEHHOCTb IOJ pUCKOM VaR, ee OlleHKa U CpaBHEHUE
C «amnmeTUTOM K pHUCKY». YIPaBICHUE PBIHOYHBIM PHUCKOM.
Kpenutsbiii puck. CKOPUHIOBBIE MOJENM OLIEHKH KPEAUTHOTO
pucka. OLeHKa KpEeIUTHOIO PHUCKAa C IMOMOIIbID PEUTHHIOB M
MaTpUllbl ~ MUTpalUMU  pEeUTUMHIOB.  MeToapl  ynpaBieHUs
kpeauTHeiM ~ puckoM. CDS, CDO wu onmuoHsl  cOpd.
OnepaunoHHbli puck. MeTonbl OLEHKM U ylpaBieHus. Puck
JIMKBUIHOCTH. MeTO/bl OLIECHKH U YIIPABJICHHUS.

3) ®uHaHCOBasA Tema 13. YcTOHYMBBIM SKOHOMHYECKHH pOCT M (PpUHAHCOBBIC
MIOJINTHKA, crparernd. @opmyna ycTOMYMBOrO 3KOHOMHYECKOIO pOCTa U €€
YCTOWUYUBBIN poCcT U | MonupuKkaiuy. OHHAHCOBBIE W  ONEPAMOHHBIE CTPATETHH.
IIpUpalicHue OCHOBHOE MPaBUJIO YCTOMYMBOIO POCTa U IPOrHO3 MOTEHLIHAIA
LIEHHOCTH pa3BuTHs. KonmuecTBeHHBIE  XapaKTEPUCTHKH  (UHAHCOBOMN

nosntukd. Tema 14. CtpykTypa [€I0BOro LUKIA M MATPUYHOE
MoJienMpoBaHue (PMHAHCOBBIX cTpareruid. [locTtpoeHne mMaTpuibl
¢uHaHcoBbIX cTpareruil. OLleHKa CTpaTeru4yeckoro pasphiBa
TEMIIOB POCTa, KOJIMYECTBEHHAs OLICHKA CpEIHEB3BEIICHHON
CTOMMOCTH KaluTalla, COpd3Ja JOXOJHOCTH U HKOHOMHYECKOH
N00aBJIEHHON LIEHHOCTH OJHOro nepuona. llo3unuonupoBaHue
KOMIIaHUU 10 (pa3aM LMKIMYECKOTO Pa3BUTHUSA C Y4ETOM CIIp3Ja
JOXOHOCTH M TeMmmnoB pocta. Tema 15. Pa3paborka nepeuns
(UHAHCOBBIX CTpaTeTMil W MX MPOrPaMMHOI0 OOecreueHHUs.
[IpaBuna pacnpeneneHuss YUCTOM MNpPUOBLIM, JUBUACHIHAS
MOJUTUKA M ONTHUMM3alMs HOPMbI HakoruieHus. OOOCHOBaHHE
JOJIM 3aMMCTBOBaHWM 10 (azam npemoBoro mwukia. Ilonmutuka
pECTpyKTypu3auuu  KOMHaHuu. OnTumuszanus  CTPYKTYpbI
Kanuraja M OIEHKa BIMSHHUS (UHAHCOBOTO JIEBEpUIKAa Ha
9KOHOMMUYECKUN pocT. CXeMbl U MPUHLIMIBI KOPIIOPATUBHOIO U
MPOEKTHOro (uHaHcupoBaHUs. CTpaTeruu pocTta aKIMOHEPHOTO
kanutana.  COajaHCHUpOBAaHHAs  IOJIUTHKA  KPEIUTOBAHUS.
Kpenutsl u pucku. Tema 16. MHCTpyMEHTBI JOITOCPOYHOTO
¢uHaHcupoBaHus. PUHAHCHPOBaHHE COOCTBEHHOI'O KamuTaja:
OMHUCCHS, KATErOpUM  aAKLIMHA; MEXAaHU3Mbl  IIPUBJICYEHUS
aKLUMOHEepHOro KamuTana. PopmMupoBaHue J00ABOUHOTO U
pe3epBHOro Kamurana; (akTophl, BIUSIOUIME HAa paclpesereHne
npuobud. IlpsMblie mHBecTMIMU. BuUabl NpsAMBIX HHBECTHUIIHH.
Cpenne- W JOATOCPOYHOE  3aeMHOE  (DMHAHCHPOBAHUE.
baHKOBCKMI  KpeauT: CTOMMOCTh, IIpoleaypa TOJy4YEHHs,
JOCTOMHCTBA U HENOCTATKHU. VICIOIb30BaHUE JIOJITOBBIX LIEHHBIX
Oymar (KopropaTuBHbIE OOJIUTallu, KPeIUTHBIE HOThI, BAPPAHTHI,

BEKCEeNs,  CKJIAJCKHE  CBUJAETENbCTBA).  AJIbTEpHATHUBHBIE
WUCTOYHMKH  (UHAHCHUpoBanus - JmsumHr, ECA-, LBO-
(¢uHaHCHpOBaHUE, ¢dbuHaHCHpOBaHUE oT MIOCTaBIMKOB

000py1oBaHusl, MPOEKTHOE (PUHAHCHPOBAHUE.

@opMBbI TeKYLIEr0 KOHTPOJISI H POMEKYTOYHOM aTTeCTAlMU:




B xome peamuzanmuu muctmmumabel  b1.B.15  «OcHOBBI  (puHAHCOBOTO MEHEIHKMEHTAY
UCTIONIBE3YIOTCS CJICTYIOIIHNE METO/IBI TEKYIIETO KOHTPOJIS YCIIEBAEMOCTH 00YJArOIIIMXCS:
- IPY TIPOBEICHUH 3aHATUI JICKIIMOHHOTO THIIA!

NPU YTEHUM JICKIUA HCIOJB3YeTCs OOBICHUTEIHHO-ULTIOCTPATHBHBI METOJ] C AJIEMEHTaMU
MPOOJIEMHOTO U3TOKEHUsT ydeOHOW wuHpopmanuu (MOHOJIOTHYECKOH, JHATOTHYCCKOW HITN
ABPUCTUYECKON);

- IpY TIPOBE/ICHHUH 3aHATUI CEMHHAPCKOTO THIIA!
penieHre pUHAHCOBBIX 3aJ1a4, 3cCe. ONPOC;

OK3aMeH IIPpOBOAUTCA B IMMCHbMEHHOM (bopMe C IPUMCHCHUEM METOJJa KTCCTHUPOBAHUC)).
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