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Ilenb ocBOCHUS IMCHHMIIIMHBI:
[Tprobpectr crocOOGHOCTH MCIIONIB30BaTh COBPEMEHHBIE METO/BI YIIPABICHUSI KOPIOPATUBHBIMU
(buHaHCaMU JUISl TOBBILIEHUS CTOUMOCTH OM3HECa U €ro KOHKYPEHTOCHOCOOHOCTH

ILiian kypca:

Tema 1 IlpuHuMnbl PYHKIMOHMPOBAHUS KOPHOPANMI W OCOOEHHOCTH KOPIOPATHBHBIX
(¢puHaHCOB

Koprnopauuss kak sBiaeHue. Pomnp kopnopauuii B (OPMHPOBAaHHUM COBPEMEHHBIX
HSKOHOMHUYECKHUX OTHOIIeHUH. OOpa3zoBaHue Kopropauu (1efb), KOPIOPaTHBHAS CTPYKTypa |
ynpaBieHue koprnopauueil. IlpuHnunsl  (QyHKIMOHMpPOBaHUS  KOpHOpAalMM M METO.bI
KOPIOPAaTUBHOTO pyKoBoAcTBa. DyHKIMM (UHAHCOB B CHUCTEME OpPTaHM3ALUU YIPaBICHHS
HSKOHOMHUKOH  COBpPEMEHHBIX  Kopropaiuil. OcCOOEHHOCTH  KOPIOPaTWBHBIX  (DUHAHCOB.
B3aumogeiictBue kopmopanuu C pblHKamMu kanuTana. Kiaccudukanus KOpropaTHBHBIX
yIpaBJIeHYECKUX perieHni. MeTonsl ()MHAHCOBOIO aHalu3a, (PUHAHCOBBIE TEXHOJOTMHM U
(uHaHCOBBIE pAacyeThl, IPUMEHSIEMbIE B KOPIOPATUBHOM ympaBieHUU. COBpEMEHHbIE TEOPHUH
pelmeHnii M MX poib B (DOPMUPOBAHMM COBPEMEHHOM CHCTEMBbI YIpaBlieHHs (UHAHCAMU
kopriopaiuii. Crneunduka NpUHSTHS KOPHOPATUBHBIX (PMHAHCOBBIX pemeHuil. ObecrneueHue
¢duHaHCOBOM ycToMuMBOCTH. MakcuMu3aius (MHAHCOBOTO Pe3yNibTaTa i MUHUMH3ALHSI PUCKOB U
notepb. HamorooGnoxeHne Koprnopanuid.

Tema 2. @®uHaHCOBBIE pecypCchl U KANIUTAJ KOPIOPALUH

Knaccugukanus nctouHukoB (puHaHCHpOBaHMs Kopropauuii. Kpartko- u cpeqHecpodnoe
¢bunancupoBanue. J[lonrocpouHoe ¢uUHAHCHpOBaHHE 3a CUET AaKIMOHEPHOIO KaruTajia.
Jonrocpounoe noirosoe GpuHancupoBanue. [ mbpuaHoe puHaHCUpOBaHUE: TPUBUIIETUPOBAHHBIE
aKllUM, KOHBEpTUpYeMble IIeHHble Oymarn u BappaHTbl. [IpousBojHbIe (UHAHCOBBIE
uHCTpyMeHThI. [IpoekTHOe ¢puHaHCHpOoBaHHe. DMHCCUs IIeHHbIX Oymar. [lepBuuHoe myOnu4HoOe
npeioKeHne LeHHbIX Oymar. MHBecTMIMOHHBIN OaHKOBCKM mporecc. [IpocnekT smuccun
HOBbIX akuui. Ilpocmekr smuccum obmuranmii. OOBIYHOE TNPEATIOKEHUE IIEHHBIX Oymar
KOMITaHUSMU OTKpbITOro Tuma. CyliHOCTh, 3HadyeHHe U (QyHKUMM KarnuTaia. COBOKYMHOCTb
HSKOHOMMUYECKHX OTHOILIEHWM, OINpEAENsAIONMX CYIIHOCTh KamnuTaua. BennuuHa Kamurana.
CoOcTBeHHBIN KamuTan M TOpsSAoK ero (opmupoBanus. llemecooOpa3HOCTh MCIOIB30BAHUS
3a€MHBIX CpeNCTB Kopropaieid. OCHOBHOW KamuTal U KanmuTajbHbIE BIOXeHUs. OOOpOTHBIN
KanuTal ¥ oOOpOTHBIE cpeAcTBa Koprnopainuu. Kpurepun 3¢p¢GeKTUBHOCTH HCHOIb30BAHUS
KanuTana.

Tema 3. Ilena u cTpyKkTypa KanuTaja kopnopanuu. OneHKa CTOMMOCTH KOPIOPAIUT
[Tonsitne crommoctn kKamutaja. CTOMMOCTh 3aeMHOTO KamuTana. lleHa coOCTBEHHOTO

KanmuTana. Mojenb OIEHKH JOXOAHOCTH (MHAHCOBBIX AaKTHBOB. MeETON JHCKOHTHPOBAHUS

JIEHeXKHOTO TOTOKa. lleHa wWcTOUYHMKA «OOBIKHOBEHHBIC AaKIIMM HOBOTO  BBIITYCKa.



Cpennen3BernieHHas 1eHa Kanutana. [[pon3BoaCcTBEHHBIN 1 (PMHAHCOBBIE PUCKHU (OTMEepariiOHHBINA
U (UHAHCOBBIN JieBepeku). Teopusi CTPYKTyphl Kamurtana: monxenu MoaunbsHu-Muiepa u
KOMIIPOMUCCHBIE Mozienu. PacueT onTuManbHOM M LENEeBOM CTPYKTYphl Kanutana. Paznuuus B
CTPYKTYpE KaluTajga KOopropauuid B oTpaciiax 3KoHOMUKH. Llenb oneHku croumoctu. OneHka ¢
UCIIOJIb30BaHUEM IyOnukyemMoil otueTHocTU. OreHka MoToka npuObUIM. OleHka MNpUTOKa
JIEHEXKHBIX CPEJICTB. AHAJIN3 aKLIMOHEPHON CTOMMOCTHU

Tema 4. PMHAHCOBBIN PUCK-MEHEIKMEHT

DUHAHCOBBIN PUCK KaK OOBEKT ympaBiieHHs. KoHIENnuu ydeTa W HM3MEPEHHS pHCKA.
Mertoapl OonMCaHUsl PUCKA: AHAINW3 YYBCTBUTEIBHOCTH, aHAJIW3 CLUEHAPUEB, CUMYISIHMOHHBIN
aHanu3. Puck u teopus nonesnoctu. CylmiHOCTh, cofepkaHue B QyHKIIUH (PMHAHCOBOTO PUCK-
MeHekMeHTa.  OCHOBHBIE TMpaBWiia pHUCK-MeHekMeHTa. CTpyKTypHass cXeMa pPHCK-
MeHepkMeHTa. Cxema pucK-MeHeHKMEHTa Kak GopMbl mpeanpruHuMaTesibcTBa. CTparerus puck-
MeHeKMeHTa. [lpueMbl u Metoasl ympaBieHus. CrocoObl CHYDKEHUS (DMHAHCOBOTO PHCKA.
VYopapneHue BadlOTHBIM pUCKOM. (CaMOCTOSTENBHOCTh U OTBETCTBEHHOCTh CYOBEKTOB
YIPaBJICHHS B IPEIOTBPAILIEHUH PUCKOBBIX COOBITUN 1 MUHUMM3AIUH.

Tema 5. Ctparernyeckue pemeHusi puHAHCUPOBAHUSA

OCHOBHBIE OPUEHTUPBI CTPATETHH KOPIIOPALUH: KOPIIOPATHBHBIE LI U KOPIOPATHBHOE
U (puHaHCHpOBaHUE. MecTO W poib (PMHAHCOBOM CTpaTeTHH B OOIICH CTpaTeruy KOPIOPAIHH.
Kpurepun BpIOOpa BIOKEHHMH KamHWTalda M CTPAaTeTHUECKHE COOOpakeHHs. VIHBECTHUIIMOHHBIC
MeTonbl U Tmpouecchl. CTpaTernyeckue pemeHusl O MPOBEACHUU KOPIIOPAUSIMH 3apyOesKHBIX
uHBectuuuil. Crparerus ciausHuil U nomiouieHud. Crparernyeckue pemieHuss B cdepe
pactpenenenusi ¢onnoB. Crpareruss QuHaHCHpPOBaHUS OOOPOTHBIX cpeAacTB. Crparerus
KOpHOpauuil B YCIOBUSX (DMHAHCOBBIX 3arpyaHeHMH. CTpaTerus Kopropalud B YCIOBHSAX
100a1bHOTO (PMHAHCOBOTO KpU3HCa.

Tema 6. Ynpas/jieHHe akTHBAaMH KOPIIOPAIlUH

Vropasienue (OHIAMH JIEHEXKHBIX CPEICTB. YIpaBlIeHHE LEHHBIMH OyMaramu.
VYhpasieHue OOOpPOTHBIM KalUTalIOM. YIpaBlIEHHE KOMMEpPYECKMM KPEIUTOM M IOJUTHKA
B3MMaHHUs 3a0JpKkeHHOcTel. KpennTHas nonuTtuka. YmpasieHnue 3anacamu. Cuctema KOHTPOJIA
3aracoB. YIpaBlieHUE JEHEKHBIMH CPEICTBaAMH. YIpaBlieHHE LeHHbIMU Oymaramu. I[IpoOiemsl
HEXBaTKM O00OpOoTHOro kamutana. KparkocpouHbsle OaHKOBCKME KpeauTbl. ObecrieueHue
KpaTKOCPOUYHBIX KPECANUTOB.

Tema 7. KopnoparusHoe ¢puHaHCOBOE IJIAHMPOBAHUS, IIPOrHO3UPOBAHMUS U IMBHU/ICHIHASA
MOJIMTHKA.

Bunapl 1utaHoB, comep)kaHWe W TOCJEAOBAaTENBHOCTH HX pa3paboTku. (OCHOBHBIE
(dbuHAHCOBBIE TMOKa3aTeln B CHUCTeMe Ou3Hec-IaHupoBaHus. Jloarocpounoe QuHaHCOBOE
MJIAaHUPOBAHWE W TPOTHO3MPOBaHWE. MeETOoabpl TPOTHO3UPOBAHUS OCHOBHBIX (DMHAHCOBBIX
MoKa3aresei: MEeTObl SKCIIEPTHBIX OLIEHOK, METO/IbI CUTYallMOHHOTO aHaiu3a. [IpornosupoBanue
Ha OCHOBE MPOTIOPIIMOHAIBHBIX 3aBUCUMOCTEH. [IporHo3upoBanue oObema peanusaruu. Metob
MOCTPOEHUS TPOTHO30B, HCIIONIb3yeMble Ha mpakTtuke. KparkocpouHoe ¢QuHaHCOBOE
MJIAaHUPOBAHKUE W OIOKETUPOBAHUE TEKYIIEH AesTenbHOCTH. CyIIHOCTh M BHJBI JTUBHUICHIHON
MOJINTUKU KOPIOPALIAMA.

®dakTopbl, BIUSIONIME HA AUBUICHIHYIO TMOMUTHKY. DOopMUpOBaHWE IUBHUIACHIHON
MOJIUTUKU Ha TmpakTuke. [lopsimok BeIIaThl JUBUACHAOB. JluBHIIEHIHAs TMOJNUTHKA U
peryinupoBaHue akiuii. Beikym akiuii. Beimuiara [uBuIeHI0B akKIIUSIMHU U IPOOJICHUE aKIIAM.

Tema 8. UnBeCTMLIMOHHAA U NHHOBAIMOHHASA AeSITEIbHOCTH KOPIOPAIUIA.
Knaccuukamuss um cTpykTypa MHBECTUIMH. VHBECTHIIMOHHBIE METOIBI M IPOIECCHI.
NuBectuimonHas mnonuTuka koprnopauuil. [lpaBuna wuHBecTHpoBaHUSA. METOAbI OLEHKHU



3¢ (PEeKTUBHOCTH MHBECTUIIMOHHBIX pEIIeHUI. ParmoHnpoBanne kanuTajga Ha WHBECTHIIMOHHBIC
nend. VHBECTUIIMOHHBIM KIMMAar W WHBECTHIIMOHHAS TPUBJICKATEIBHOCTh. HBECTHIINH
KOpPIIOpallid B OCHOBHOW KalWTaJl W BHEOOOPOTHBIE AaKTHUBBL. AHAIW3 MPOTHO3UPYEMOTO
JIEHE)KHOTO MMOTOKAa WHBECTUIIMOHHOTO MPOEKTa. AHaNIM3 pucKa mpu (GOPMHUPOBAHUU OrOKeTa
KanuTanoBIoKeHNH. ONTHMAJIBHEIN OIOIKET KaITMTaJI0BIOKEHMIA.

CymHOCTh U (haKTOPhl MHHOBAIIMOHHOW JIEATEeIbHOCTA. IHHOBAIIMOHHBIC IIENTH, TPOCKTHI
U mporpamMmbl. [IpUHIMIBI OpraHU3allid WHHOBAIMOHHOW JEATEIbHOCTH. (DUHAHCOBBII
MEXaHW3M HMHHOBAllMOHHOTO pa3BUTHUS. VIHHOBAaIlMOHHAS  JIEATEIBHOCTh KAaK  OOBEKT
nHBecTHpoBaHUsl. OTeHKa TOXOJHOCTH WHHOBAIIMOHHBIX MPOEKTOB. OUHAHCOBBIE HHBECTHIIUU U
yrnpasieHue moprdenem eHHbIXx Oymar. [loprdensHbie MHBECTUIIMU U COTPOBOXKAAIOIINE UX
pucku. CBs3p MPOIECCOB (PMHAHCOBOTO M MPOEKTHOTO yrpamieHus. OOs3aHHOCTH W 3a1adu
¢duHaHCOBOTO MEHEKepa MpoekTa. Pacyer 6a30BbIX (PHHAHCOBBIX MMOKa3arenei npoekra. OneHka
CTOMMOCTH TIpoekTa. I[IporHo3upoBaHue 3arpar IO OTICIBHBIM CTaThsIM OKJDKETa ITPOCKTA.
®opmupoBanue Owomkera mnpoekra. OpraHuzanus CUCTEMBl YIPABICHHUS JBHKCHHCM
(UHAHCOBBIX NMOTOKOB. YYeT yCcIOBUN (PMHAHCHUPOBAHMSI MPHU OLIEHKE MPOEKTA C MPUBJICYCHHEM
3aeMHBIX cpeacTB. [loaTanubiii 0030p (MHAHCOBBIX PE3YJIBTATOB BBHITOJIHEHUS ITPOCKTA.

@DopMbI TEKYIIEro KOHTPOJISI M MPOMEKYTOUHOMH aTTecTalMu:
B xonme peanuzanuu JUCHUIUIMHBI HCIOJIB3YIOTCS CIEAYIOIIME METOABl TEKYIEro KOHTPOJIS
yCIIeBAEMOCTH O0YYArOIINXCS:

Ne HanmeHnoBaHMe TeM W/UIHU pa3aenoB Mertoasl Teky1ero
KOHTPOJIS
yCIIEBAEMOCTHU

Tema 1 | IlpuHiuns! QyHKIIMOHUPOBAHUS KOPIIOpALUil U 9 Nel

0COOEHHOCTU KOPHOPATUBHBIX (PUHAHCOB

Tema 2 | duHAHCOBBIE PECYPCHI M KaIMTAJ KOPIOPALIUU O

Tema 3 | llena u crpykTypa Kanurtana koproparuu. OrneHka TTKP Nel

CTOMMOCTH KOPIIOPALUU

Tema 4 | ®UHAHCOBBIM PUCK-MEHEKMEHT ITKPNe2

Tema 5 | Crpareruueckue penieHus (GUHaAHCHPOBAHMSI 3 Ne2

Tema 6 | YnpapieHue akTUBaMU KOPIOPAIMH T Nel

Tema 7 | KopnopatuBHoe (huHaHCOBOE TIJIAHUPOBAHHUE, JKP

IIPOrHO3UPOBAHKE U JUBUACHIHAS OJIUTHKA.
Tema 8 | lHBecTHIIMOHHAS ¥ MHHOBAITMOHHAS JESITEIbHOCTD T No2
KOpIIOpaluu

ITo aucummuinHe «DUHAHCOBBIE PHIHKK U MHCTUTYTHI» YYEOHBIM IUIAHOM MPEAyCMOTpPEH
9K3aMEH, KOTOPBI MPOBOAUTCS B MUCbMEHHON (hopme.
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