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AHHOTAIIUA PABOYEHA ITPOI' PAMMBI JUCHIUIIJIMHBI
b1.b.14. PUHAHCOBbBIM MEHE/KMEHT

ABTOp: 1.3.H., mpodeccop E.H. JIobanosa

Koa u nHaumeHoBanue HanpaBjenus noaroropku: 38.03.02 MenemxMeHT
IMpoduian: UHAHCOBBIA MEHEIPKMEHT

KBanudukanus (cTenens) BHIMYCKHUKA: OaKaiaBp

®opMa 00yueHHsI: OUHAsS

eab ocBOeHHUS TUCHUILIHHDI:

CdopmupoBars KOMITETESHITUH:
OIIK-5 BrnaneHue HaBBIKAMH COCTaBJIEHUS (DUHAHCOBOM OTYETHOCTH C YYETOM IOCIEACTBUI
BIIUSTHUSL PA3JIMYHBIX METOJIOB M CHOCOOOB (PMHAHCOBOTO y4eTa Ha (PMHAHCOBBIC PE3YJbTATHI
JIEATEeILHOCTH OPTraHW3alldd Ha OCHOBE HCIIOJIb30BAaHUS COBPEMEHHBIX METOJIOB O0pabOTKH
JEJIOBOM MH(OpMAIK U KOPIIOPATUBHBIX HH()DOPMAIIMOHHBIX CHCTEM
[1K-4 YMeHue NpuMEeHATh OCHOBHBIE METO/IbI (PUHAHCOBOTO MEHE/HDKMEHTA JJIsSI OIIECHKH aKTHBOB,
yIpaBlIeHUST OOOPOTHBIM KaIllUTAJIOM, NMPHHSTHS HHBECTHIIMOHHBIX DPEIICHUH, PEHICHUH IO
dbuHaHCUpPOBaHUIO, (POPMHUPOBAHUIO NWBUICHAHON IMOJUTUKU U CTPYKTYpPHI KamuTala, B TOM
YuClie, IPU TMPUHITHHA PEIICHHUH, CBI3aHHBIX C ONEpAIMsIMH HAa MHUPOBBIX PBIHKAX B YCIOBHSX
rjio0aau3anuu
OIIK OC -8 CriocoOHOCTh JI€MOHCTPHUPOBATH 3HAHUS MOCIECTHUX MPOPBHIBHBIX HAIPABICHUH B
MEHEI)KMEHTE U CBSI3aHHBIX C HUMHU PEBOJIOIMOHHBIX OTKPBITHI, TEXHOJIOTHI U TPOJYKTOB

Ilian kypca:

Tema 1. Jranbl pa3BUTHS (PUHAHCOBOIO MEHEAKMEHTA. XPOHOJIOTHSI COOBITHIA
HCTOPUYECKOI0 3HAYCHMS.

[Tonsitue ¢QuuancoBoro MeHeIKMEHTa W ero uHrepnperauus B ¢opmare MCDO.
Poccuiickas Bepcust puHaHCOBOrO MeHeKMeHTa. CTpyKTypa JEeHEXKHOIo MOTOKa OT ONepaIuH,
neHHoctb B ¢opmare GAAP. 540-ii mexmyHaponHelid craHmapT aynuta. HoBas mpodeccus
«MEHEDKEP LIEHHOCTU».

Jlaypeatsl HoOeneBckux rnpemuii B 061acTi 5KOHOMHUKHY U UHAHCOB. XapaKTepUCTHUKA UX
BKJIa/la B CTAHOBJIEHHE COBPEMEHHOIo (MHAHCOBOIO MEHEPKMEHTA. AHIJIOCAKCOHCKas U
KOHTHHEHTaJbHAass MOJeNu (PUHAHCOBOTO MeHemkMeHTa. Korupyemblii & HEKOTHUpPYEeMbIid

(UHAHCOBBIN MEHEKMEHT.

Tema 2. MeTonoJsiorusi GUHAHCOBOIO MeHeIKMeHTa: 0a30Bble NPUHUMIbI, LEJIH U
3a7a4H.

OyHKIMM  (UHAHCOBOTO  MEHEPKMEHTAa: TpAJAMIMOHHBIE, HETPaJWLUOHHBIE U
CrelraabHble. PUCK-OPDUEHTUPOBAHHBIM MEHEIHKMEHT. MEHEKMEHT, OpPHUEHTUPOBAHHBIN Ha
pocT neHHocth. PuHAaHCOBAsK CTPYKTYpa KOMITAHUH M APTUMHS IEHEKHBIX ITOTOKOB.

PazHoBumHOCTH (DUHAHCOBOTO MEHEPKMEHTA: CTpPATeTMUeCKUi, HHTETPUPOBAHHBIN |,
TpPaHCHALIMOHAJIbHBIN U KOPIOPATUBHBIN (PMHAHCOBBIN MeHeKMEHT. OTpaciieBble 0COOEHHOCTH
¢uHaHcoBOoro MeHekMeHTa. (DUHAHCOBBIH MEHEKMEHT B MaJOM M CpelHeM Ou3Hece.
OUHAHCOBBII MEHEKMEHT HeNpHUOBUIbHBIX OpraHuzanui. TpaHcHAIMOHAILHBIA (MHAHCOBBIN
MEHEKMEHT.

Tema 3. Opranu3anoHHasi KOHUENIKMS COBPEMEHHOI0 (pMHAHCOBOI0 MEHEAKMEHTA.
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OpraHu3anMOHHBIE CXEMBbl YIpaBJeHUsS (UHAHCAMH B KPYIIHOM, CPEIHEM H MajioM
ousHece. OCHOBHBIE HIIOCTacH (PMHAHCOBOTO MEHeKepa. [ JaBHBIM Oyxranrep W Ka3zHayeh:
CpPaBHUTENbHBIH aHaMM3 (QYHKIHMOHAIBHBIX oOs3aHHOCTEH. Crparermueckue (QyHKIHU
¢unaHcoBoro nupekTopa. HoBele mpodeccun B (UHAHCOBOM MEHEDKMEHTE: BHYTPECHHHE
KOHTPOJIEphl ¥ BHYTPEHHHE ayAUTOphl. KoMIiaeHC-MeHEHKEPHI.

Tema 4. «AromapHblii» (UHAHCOBBIH MEHEIKMEHT M CHCTeMa (PMHAHCOBBIX
JOKYMEHTOB.

AHanuTH4eckue U «Oyxraiarepckue» (UHAHCOBBIE HOKyMeHTHI. OrmpenesneHue o0Iero
pa3smepa (PMHAHCOBBIX JAOKYMEHTOB. AHAJIUTHYECKUH OTYET O (PMHAHCOBBIX pe3ysbTaTax Kak
UHPOPMALIMOHHOE TIOJ€ ONEPaTUBHOrO (MHAHCOBOTO MeHeMkMeHTa. HoBblii  ¢opmar
(¢buHAHCOBBIX JTOKYMEHTOB B cooTBercTBHM C¢ ISFR u ISBR. VYnpaenenueckue ¢uHaHCOBBIC
JTOKyMeHThI. [loHsiTHE IET0BOTO OTYETA.

Tema 5 . OcHoBHOe Das1aHCcOBOe YpaBHeHHe. CTPYKTYpa aHAJIMTHYECKOro fajiaHca 1
ero KJacCH(PMKalMOHHbIEe CTAThH.

AKTUBBI U 00s3arenbcTBa. [IeHbI'M M UMX SKBUBAJIECHTHI - HEIPOU3BOJCTBEHHBIH AKTHUB.
Crpykrypa KanuTana akquoHepoB. OIUIaYEHHBIM M yCTaBHBIM KanuTajd. BbIKynmHOW KanuTall.
OMuccuoHHbIN 0xo. Pacbimbuienne & pa3MbiBaHMe KanuTtaia. Kpeauropcekas 3a10J1KeHHOCTb

— aKkTHB WM oO0s3atenbeTBO? bamanc B ympaBieHueckoM Qopmare W ero npeaHa3HadyeHue.
Omnpenenenue coamaHCHPOBAaHHON (PMHAHCOBOM MOMUTUKH. KpuTepuu olieHKH KayecTBa OasiaHca.

Tema 6. IIpuObL1b 1 ee U3MepeHHUe.

Hnocracu mnpubbIM B COOTBETCTBHM  C OTYETOM O (PUHAHCOBBIX pe3yJbTaTax..
OkoHOMHUYecKas mNpuObUIh. Umcras mpuObUIE M JACHEXHBIM MOoTOK oT onepanuii (CFO).
Onepanuonnas npuosuib 1 EBITDA. «3onoTsie» mpaBuiia pacrnpeaencHusi YucToi MprObLIH.
Hopma HakomsieHust 1 HOpMa BBITUIATH TUBUACHIOB. Touka 6e3yOsiTouHOCTH. CTpaTrernyeckue
BU/JIbI OTIEPAIIMOHHBIX PAcX0/10B. AMopTH3aus U Hajnoru. OnepaluoHHbIN TEBEPHUIIK.

Tema 7. JleHeskHbIE MOTOKW: MPABUAJIA M PUHIMIBI IOCTPOCHMUSI.

OcHoBHBIE POpMYITBI AEHEKHBIX TOTOKOB. Kitaccudukaius 1eHeKHbIX MOTOKOB. [Ipsimoii
U KOCBEHHBIM METOJbl MOCTpPOEHHs Oo/pKeTa JABMKEHMS JEHEXHBIX cpencTB. dakropsl,
KOPPEKTHUPYIOIIME YUCTYIO MPHUObUIb: aMOPTU3alUsl U MOTPEOHOCTh B OOOPOTHOM KamuTalle.
OnTumuszanus JeHEKHON HAJIMYHOCTU C HMcNonb3oBaHueM moaenu Oppa —Mwiepa u Moaenu
baymons. CTpykTypa onepaliuoHHOrO AeHeKHoro notoka (B coorserctuu ISFR - 1987 rona).

Tema 8. Ynpasienue nmorpedHOCTHI0O B 000pPOTHOM KamuTtaje 1: 1e0UTOpCKasi H
KPeIUTOPCKAs 3210/ ’KeHHOCTH.

Kpeautopckas 3a0KEHHOCTh Kak CKpbITas (opMa ¢puHaHCHpoBaHUs. JlonrocpouHsie
MHBECTULIMH B JI€OMTOPCYKIO 3aI0JKEHHOCTh U MX OIIEHKa. MeTo/bl ONTUMHU3ALUN CTOMMOCTH
JNeOUTOPCKOM U KPEeAUTOPCKOW 3amoiikeHHOCTeH. COBpEMEHHBIE TEXHOJIOTHH COKpPAICHUS
KOJIJIEKIIMOHHOTO Tepuoja. OrpaHuueHusl IIaTeXHOro nepuoga. MakTOpuHT U (paHYal3HHT.
Onenka 000payMBa€MOCTH U MPOTHO3UPOBAHKE AEOUTOPCKON M KPEIUTOPCKOM 3aJ0JKEHHOCTH.

Tema 9. YnpaBJjieHue noTpedHOCTHI0 B 000POTHOM KamuTaJje 2: 3anachl.

OnTuMuzanus CTPYKTYpbl COBOKYIHBIX 3anacoB. OnepaTUBHBbIE METOJbl YIPaBICHUS
MMPONU3BOACTBCHHBIMMU 3aracaMv M 3aracaMu HE3aBCPIICHHOI'0 IIPOMU3BOJACTBA. MapKeTI/IHF
COBITOBBIX 3amacoB. MeToj YpOBHSI OOCIYXHBaHHS B HOPMHUPOBAHHH CTPaxXOBBIX 3alacoB.
DKOHOMHYECKOE KOJIMUECTBO 3aKa3a 1 JIOTUCTUKA €r0 JIOCTHKEHUSI. DKOHOMETPUKA B YITPABICHUHN
3amacamu.

Tema 10. OcHOBBI KPpeAUTHOr0 aHaan3a. Kpurepun KpeaurocnocoOHOCTH.
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[TacmopT 3aeMIMKa W OIIEHKa €ro KPEeIUTOCIIOCOOHOCTH: CPaBHUTEIBHBIN aHaIu3
kputepueB. Koaddummentsr kpenurocrnocodHocTH: kKodhdumnreHT buBepa u k03 dUIMEHTHI
nokpeiTusi. CucTemMa JEHEXKHBIX (CMEIIaHHBIX) KOA((UIHEHTOB. PeHTHHIM HHBECTHUIIMOHHOMN
npuBIeKaTeabHOCTH. CpaBHUTENBHBI aHAIW3 OTEYECTBEHHOW W 3apyOe)KHOW NpPaKTUKU
KPEAUTHOTO aHAJIN3A.

Kparkasi XapakTepuCTHKa METOJIOB OICHKM | IPOTHO3HPOBAHUS BEPOSTHOCTH
OaHKpOTCTBA (IedoiTa).

Tema 11. OcHoBbI OupikeBOro aHaau3a. PoiHOYHBbIE KO3(PUIHEHTHI U OUpKeBbIE
HH/EKChI.

@onyoBas Oupka M MPUHLUIBL ee cymiecTBoBaHUs. [IpakTuka paboTel MOCKOBCKOI
dbonaoBoii Oupku. 3apyoexkHbie poHmoBEIE OUpxku. CucTeMa OMPIKEBBIX MHIACKCOB. PhIHOUHBIE
k03¢ durreHTsl. PeiHOUHBIC MyIbTUIITUKATOPBL. «UTeHne» Oupxesoil nadopmanuu B Financial
Times u bupxeBbix BenoMocTsx. OCHOBBI CTATUCTUKH (DOHTOBOTO PhIHKA.

Tema 12. ®UHAHCOBBIN aHAAW3: 00IAsl XapaKTepUCTHKA, cpepbl NMPUMEHEHUs,
N0JIb30BaTeJ/IH, PO0JIeMBbI.

Buner punancoBoro ananusza: UMIepaTUBHBIN, HTHAUKATUBHBIN U Jp. Cdepbl IpUMEHEHUS
¢uHaHcoBro ananmm3a. DyHknum ¢GuUHAHCOBOrO aHanu3a. CUCTeMa W OCHOBHBIC TPYIIIIBI
¢dbuHaHCOBBIX K03(PUIIMEeHTOB. BepTUKalbHbIN U TPEeHAOBBIN (pUHAHCOBBIN aHanu3. [IpoGieMbl
COIOCTAaBUMOCTH B (puHAHCOBOM aHaym3e. DopmupoBaHue 0a3bl sl CpaBHEHUH B (PMHAHCOBM
aHanuze. Kiactepsl KOMIIaHMII-aHAJIOIOB, CPEAHEOTPACIEBbIE I10KAa3aTeId, KOHKYPEHTHbBIN
CPaBHUTEbHBIN aHAJIN3.

Tema 13. IUKBUAHOCTD U ILIaTEKeCNOCOOHOCTh. CTparernyeckasi JMKBUIHOCTb.

BHyTpeHHss 1 BHELIHSS TUKBUIHOCT. CucteMa KO3 GHUIMEHTOB TeKyIIeH JTMKBUIHOCTH.
KonBepcHOHHBIM AeHEKHBIM IUKA. JIMKBUAHOCTH U 00OpAaYMBAEMOCTh TEKYLIMX AaKTHUBOB.
Crparernyeckast IMKBUIHOCTh M IIOTPEOHOCTh B 000pOTHOM KanuTasie. O1eHKa onepaioHHOro
pucka. @akTopbl poCTa CTPATETUYECKON JIMKBUIHOCTH.

Tema 14. [loxoaHocTb U 3 PekTUBHOCTH. DaKTOPHBINH aHATU3 J0XOIHOCTH.

CoBOKymnHast TOXOJHOCTh U PEHTA0EIbHOCTh COOCTBEHHOro Kamurtana. OnepanuoHHas
JIOXOJHOCTh M 3((EKTUBHOCTh COBOKYIHBIX akTHBOB. Hopma mpuObuin. DakTOpHBIM aHAIU3
COBOKYIIHOM JnoXomgHOcTH. MHBecTunvoHHas Bepcus Monenu Jlronona. JIpeBOBUIHBIN
¢uHaHCOBBIM aHanu3. JluamazoH KosneOaHuM (UHAHCOBBIX KOA(PHUIMEHTOB: pe3yJbTaThl
CTaTUCTHYECKUX HAOIIOICHUI.

Tema 15. Kodpduuuenrsl GuHAHCOBBIX PUCKOB: «DHHAHCOBASH» YCTOHMYHUBOCTH M
«@PuHaHCOBasH» aBTOHOMHS.

@DUHAHCOBBIM W oONepanMOHHBIN JeBepu k. MHTerpupoBaHHbIN JeBepuK: (opMmyra
B3aumozeiicTBus. KoappuuueHTsl MOKpBITUSA: ONEpalvoHHas MPUObUIb WM ONEepalliOHHBIN
NeHexHbIH moTok? MHTepnperanus uHPOpManuud O (UHAHCOBBIX pHUCKax. (DUHAHCOBBIE U
JIEJIOBBbIE PUCKU. XapaKTep 3aBUCUMOCTH U COOTHOLICHHUE.

W3mapurenu ¢unaHcoBoro neBepumka. [loHATHS «pUHAHCOBOW» YCTOHYMBOCTH U
«(uHaHCOBOI» aBTOHOMUU: pro & CONS.

Tema 16. ®opmyJjia yYCTOHYHMBOIO0 JSKOHOMHYECKOro pocra. DOUHAHCOBBbIE U
onepamuoOHHbIE CTPaTEerum.

[ToHsiTHE ONTUMANBHBIX TEMIIOB KOHOMHUYECKOT0 pocTa. PopmMysia TEMIIOB YCTOMYMBOTO
pocra (popmyna Xurrunca). [IpaBuna ycroitunBoro pocta. OleHka NOTEHIIUANa MPEATPUSTUS
Ha OCHOBE aHajJM3a OCHOBHBIX IIapaMETPOB HSKOHOMHUYECKOTro pocta. KonuuecTBeHHBIE
XapaKTePUCTUKHU OMEPAIIMOHHBIX U (PMHAHCOBBIX cTpareruii. CUTYaIllMOHHBIN aHATU3.
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Tema 17. CTpyKTypa 1€J10BOr0 HUKJIA U MATPUYHOE MOJeJUPOBaHNe PUHAHCOBOM
NOJIMTHKH.

®a3pl UKIMYECKOr0 pa3BUTHUA. AHaIN3 (PAKTOpOB pocTa 1o ¢azaM AEIOBOIO IHUKIIA.
Perpeccus, crarnanus, nenpeccus. [loctpoenue moprdenbHoi MaTpuibl. MaTpHuibl PUCKOB H
neHHoctu. OILleHKa CTpPAaTeru4ecKkoro paspbiBa, CPEIHEB3BELUICHHONM CTOMMOCTH KalluTala U
cupyaa goxogHocTH. PopmupoBaHHE MaTpPHUIlbl (UHAHCOBBIX CTPATETHH C HCHOJIB30BAHHUEM
KOHLENIUY LIEHHOCTH OJAHOI0 IEPUOAA.

Tema 18. Ilpunnunst d¢opmMupoBaHusi (PUHAHCOBBLIX cTpaTeruii mo ¢azam
HUKJIHYECKOT0 Pa3BUTHS.

Pa3paboTrka ¢uHAHCOBBIX CTpaTeruii M UX IporpamMmHoe obecredeHue. JluBuaeHHas
MOJIMTUKA W TIOUTHKA KAMMTATU3alluu MPUObUTH TI0 (azaM J1eioBoro nukia. Mojens JlutHepa.
O6ocHoBaHMe JOTU 3aMMCTBOBaHMI 1o ¢a3zam nukia. [loauTrka pecTpykTypu3alud KOMIIAHUU.
AMOpTH3AIMOHHAS TIOJUTUKA W CTAOWIU3alUs MOTPEOHOCTH B OOOPOTHOM KamuTaie. MeTos
pealbHBIX OMIIMOHOB B peai3alliy MPUHIUIIOB KOPIIOPATUBHON COLIMAILHONW OTBETCTBEHHOCTH.

Tema 19. OnTuMHM3anusi CTPYKTYPbl KANUTAJIa M OLEHKA BJUAHUS (PUHAHCBOIO
JIEBUPH/IKA HA IKOHOMHYECKHUI POCT.

Crpykrypa kanutana u TeopeMa MogenbssHu-Mumiepa. CxeMbl KOpPIIOPAaTUBHOTO
¢unancupoBanus. [IpuHIUIBI TpoekTHOTO (PrHAHCUpOBaHHUA. CTpaTeruu pocTa aKIMOHEPHOTO
kanutaia. COalaHCHUpOBaHHAs MOJUTHUKA KpenuToBaHus. Kpeautsl u (UHAHCOBBIE PHUCKU.
CucreMa «30JIOTBIX» OFpaHI/I'-ICHI/Iﬁ KpCAUTOBAHU. OHTI/IMI/ISaIII/Iﬂ MCXaHU3Ma pacHpCaCICHUA
qrcToi MpuObLIH. DAaKTOPHI pOCTa PHIHOYHOMN KamUTaIU3allNH.

Tema 20. ®duHaHCOBble MHCTPYMEHTbI B CHCTeMe COBPEMEHHOIo (PpMHAHCOBOIO
MEHEe/IKMEeHTA.

Metononorus 3QPEKTUBHBIX W Pa3BHBAIOIIMXCS PBIHKOB KanmuTayna. KopropaTUBHBIC
1eHHble Oymaru nepBoro nopsiaka. OObIKHOBEHHBIE M IPUBUIICTUPOBAHHBIC aKuu. [ uOpuaHbIe
neHHele Oymaru. «[omyOble (QUIIKH» H «CHEKYISTHBHBIC» aKIMH. PBIHOK «MYCOPHBIX)»
obnuranuit. [TpousBoaHbie 1eHHBIE Oymaru (AepuBaTuBbl). ONMIKMOHBI HA akuU. DpIOYEPCHBIE
onmuonsl. CBOIIer u ux pasHoBuaHoctu. CBomimoHbl. DopBapaHble CHETKH. TOprosis
¢brrouepcamu.

(I)OpMLI TERKYLIETro KOHTPOJIA U l'[pOMQ)KyTO‘IHOﬁ arTrecralmmmn:

B xone peamuzanmu gucturuiiHel b1.5.14 ®OUHAHCOBBIN MEHEIXKMEHT HCIIOIB3YIOTCS
CJIETYIOIINE METO/IbI TEKYIIETO KOHTPOJS YCIIEBAEMOCTH O0YJarOIIUXCS:

— TIpU OPOBEIECHUM 3aHATHUI JIEKIIMOHHOIO THIIA: 00CYXJIeHHe(KpYTJbli cToi), fokaan ([Joxi)
— TIpU TPOBEICHHMM 3aHATUW TMpakThuueckoro Tuma: moknan (oximi.), pa3dop keiica (K),
npaktukymsl (I1P), Tpenunru, /lenosas urpa.

[TpomexyTouHast aTTecTalus MPOBOJUTCS B (pOpMeE IBYX 3aU€TOB C OLICHKOW U SK3aMeHa.
OcHoBHas JInTEpaTypa:
1. Mamonmapan A. VHBecTHIIMOHHas OIeHKa: MHCTPYMEHTBI MU METOJbl OLIEHKH JIFOOBIX

aktuBOB / AcBar [lamomapan; Ilep. ¢ anri. — 5-e uzn. — M.: Anerimaa busnec bykc, 2017.
— 1340 c. http://www.iprbookshop.ru/68013.html
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2. JlumuroBckuii M.A., Jlo6anosa E.H., Munacsu B.b., [Tanamapuyk B.I1., KoprnopaTtuBHbIit
(bUHAHCOBBII MEHEDKMEHT, M.: IOpaiir, 2017, http://www.biblio-
online.ru/thematic/?56&id=urait.content.9791AEF7-E742-460D-8AAF-
53116370FBCB&type=c_pub

3. JlumutoBckmii M.A, VHBECTHULIMOHHBIE TPOEKTHI ¥ peajbHbIC OMNIMOHBI HAa
pa3BHBAIOLIMXCS pPBIHKAax, 5-¢ m3a. M.:, [Opaiir, 2017.- 488c https://www.biblio-
online.ru/viewer/46E3DAF4-2C61-4804-9C60-DB5396084A34#page/l
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