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AHHOTAIIAA PABOYEN ITPOI' PAMMBI JIUCIIATLIIMHBI
b1.5.16 KOPIIOPATUBHOE, IPOEKTHOE U BEHYYPHOE ®UHAHCUPOBAHUE

ABTOp: K.T.H., JONEHT Kadeapbl KOPIOPATUBHBIX (PUHAHCOB, HWHBECTHIIMOHHOTO
npoekTupoBaHus U ouleHKd uM. M. A .Jlumutockoro B.C. Temkun

Koa u HaumeHoBaHue HanpaBjenus noaroroBku: 38.03.02 MenemxMeHT

IMpoduiab: UHAHCOBBIA MEHEIPKMEHT

KBanudukanus (cTenens) BHINYCKHUKA: OaKaiaBp

dopMa 00yueHHsI: OUHO-3a09Has

Lesb ocBOEHUST THCHUIIHHBI:

CdopmupoBars KOMIIETEHITUU

- TIK-16 Bnanmenue HaBBIKAMH OIICHKM WHBECTUIIMOHHBIX IPOEKTOB, (PHMHAHCOBOTO
TUTAHUPOBAHMS U TIPOTHO3HPOBAHUS C YIETOM PO (PMHAHCOBBIX PHIHKOB M MHCTHUTYTOB

- AITK-18 CriocoOHOCTh OCYIIECTBIISATH OIICHKY KOPIIOPATHBHBIX IIEHHBIX OyMar

Ilian kypca:

Tema 1. BBenenue B kopnopaTtuBHble (PUHAHCHI
CymHocTs 1 (OpMBI NMPOSBICHUS KOPIOPAaTUBHBIX (puHaHCOB. KoprmopaTuBHas OTYETHOCTb U
¢dbunaHcoBast uHGOpMAIIHS.
WNuBectunmonnslii npouecc. Llean uHBectupoBanus. Buapl mHBectunmii. MHBecTUIIMOHHBIN
IPOEKT: MOHATHE, OCOOCHHOCTH YIPABICHHUS B COBPEMEHHbIX ycinoBusX Poccuu. IIpuHuMIIEL
MHBECTUPOBAHUS.
Crpykrypa ¢dopmupoBaHus OusHec-ruiaHa. @opmynupoBanue nenu. HeduHaHcoBble paszienbl
6usHec-m1aHa. OCHOBHBIE OLIMOKH, JOMYCKAaeMble IIPU UX COCTABICHUH.
OunancoBas dacth TDO0O mnpoekra. OcCHOBHBICE TpeOOBaHUS K COJACPKAHUIO (DUHAHCOBO-
HPKOHOMHMUYECKHX  pacyeToB MO OOOCHOBAaHHMIO JKM3HECHOCOOHOCTH, JUKBUIHOCTH U
3 PEKTUBHOCTH HHBECTULIMOHHOTO MTPOEKTA.
BroxeT MHBECTULIMOHHOTO MPOEKTa, €ro 3JeMEHTHI. broker koMMepueckoro mpoekra. O63o0p
IIPOrPaMMHBIX IPOIYKTOB.
JleHexHble TOTOKHM MPOEKTa: CBOOOHBIE ACHEKHbIE MTOTOKH MPOEKTa U CBOOOAHBIE OCTATOUHBIE
JIEHE)KHbIE TIOTOKH /111 COOCTBEHHHKA.
[MpuHIMn «c mpoekToM — Oe3 mpoekTa» (With-without). PeneBanTHOCTB 3aTpat. «YTOIICHHBIC)
Y HEPEJIEBAHTHBIE KallUTAJIbHBIE U TEKYIIUE 3aTpaThl. AJIbTEPHATUBHBIE U3IECPKKU U JTOXOIBI.
«Kannunbanu3m» 1 npoume s3kcTepHaIny. TepMuHanbHas LIEHHOCTb.
3ameHuTenbHBIN MpoekT (replacement project). AuddepeHunanbHblil TeHEKHBIH MOTOK, €ro
aHanmu3. BeiOop kpurepust 3¢p(pekTHBHOCTH MHBECTULIMOHHOTO NpoekTa. Kpurepun ouenku 6e3
yuyeTa BPEMEHHOM LIEHHOCTH JIEHEer, IpocTas HOpMa pPEHTAa0EIbHOCTH, IPOCTON CpOK
OKYIIA€MOCTH - UX TOCTOMHCTBA U HEJOCTAaTKU, TEXHUKA pacyeTa.
Kputepun oLeHKH C yd4eTOM BPEMEHHOHM LIEHHOCTH JCHET, UX CPABHUTEIbHBIM aHAIU3 U KPYyT
3aJ1a4, pelaeMbIX C UX OMOIIbIO.
Yucras mnpuBeaeHHas 1eHHocTb (NPV). Buyrtpennss craBka jgoxoanoctu  (IRR).
CpaBuutenbHbIi aHanu3. TexHuka pacyera u uaTepnperanuu. Moguduuuposannas IRR.
OKBUBaJIEHTHBIN rof0Boi AeHexHbI moTok (ECF). BeiGop onTuManbHOro cpoka KCIiyaTaluu
000pyIOBaHUS.
Nunexe npudsuibHocTH (PI). IIpoGiembl panyoHalbHOTO pachpefeseHus KamuTajia MEKIy
npoekTaMu. MoauunupoBaHHblid nHAEKC NpudbsUIbHOCTH (MPI).
ParnmonupoBanue: popMrupoBaHUe pallOHAIEHOTO MPOEKTHOTO KoMIUIeKkca. CUCTEMHBIN aHAIIN3
MHBECTULMOHHBIX MpOeKTOB. ONTHUMM3ALMOHHBIE 3aJadyd O PACIPEACICHUN KaluTala.
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JluneliHoe ®  memoYMCIEHHOE TporpammupoBanue. Kpocc-dhuHaHcHpoBaHHME, Kpocc-
cyOcuupoBaHue, KpOCC-XeHKHUPOBAHNUE M KPOCC-XOJIIHHT.
DOxoHomHueckass nob6amneHHas 1eHHocTh (EVA). IIpoGmema MoTHBanmM MEHEIKEPOB Ha
MOBBIIICHUE JTOXOJAHOCTH MHBECTUIMOHHBIX MpoekToB. EVA u NPV. Henocrarku nokaszarens
EVA u apyrue noaxosl K MOTUBALUU.

MOHHTOPHUHT HHBECTHIIMOHHOTO MTPOEKTA U TIOKa3aTeNn ero 3PGEKTUBHOCTH.

Tema 2. ®uHAHCOBOE TJIAHUPOBAHKUE B KOPIIOPALIUSIX

@duHaHCOBOE TUIAHUPOBAHHE B CHCTEME (DMHAHCOBO-SKOHOMHYECKHUX OTHOIIEHHH, €ro
3HaYeHHE M COLHUAIbHO-PKOHOMHUYECKOE cojepkaHue. JIBH)KeHHE JEHEXKHBIX CpelCTB U
o0pa3oBaHNe CHUCTEMBI JICHEKHBIX (OHAOB B KOpropanuu. B3zaumMocBsa3bp (pMHAHCOBOTO IUIaHA U
OousHec-maHa. OUHAHCOBBIE pPe3ylbTaThl KaK OCHOBHOM HTOT JESATEJBHOCTH KOPIOPALUU.
@®uHaHCOBOE TIAHUPOBAHWE M (UHAHCOBOE MpoeKTHpoBaHUE. OCHOBHBIE 3a/aud Pa3pabOTKU
¢dbuHaHCOBOIO I1aHa, METOIUKA ero COCTaBJICHHUSI. duHaHCOBO-MaTepHaAIbHAS
cOaaHCUPOBAHHOCTh JIEATEIBHOCTH Kopropanuu. OO0ocHOBaHWE (PHUHAHCOBOW CTpaTeTud U
TaKTUKH KOpHopaluu B Ou3Hec-IulaHe. BhisBieHHE pe3epBOB MOOUIM3ALUMU MAaTepUANbHBIX U
¢uHaHCOBBIX  pecypcoB. IlmanupoBanme  obOecnedeHus:  JCATEIBHOCTH  MPEANPHUATUS
HEOOXOIUMBIMU (PUHAHCOBBIMU pecypcamu. llmarexecnocoOHOCTh M IUIATEXKHBIA OanaHc.
Kpatkocpounoe (uHAHCOBOE TUIAHMPOBAHWE M COJEpPKAHWE KPATKOCPOYHOTO (HMHAHCOBOTO
wiana. [Iporno3 o6bema BeIpydkH, OanaHCca JEHEXKHBIX JOXOJOB W TMOCTYIICHHH, CBOJIHOIO
IUTAHOBOTO OajaHca aKTHBOB M MACCHBOB, JIOCTH)KEHHUS O€3yOBITOYHOW JesITeIbHOCTH.
Jonrocpoynoe (QuHAHCOBOE IIJIAaHUPOBAHUE: OMNpPENEIeHHEe NOTPEOHOCTH B KaluTale u
dbopMHUpOBaHKE WHBECTUIIMOHHOTO TUIaHA, 00ECIEYEHUE MEPCIIEKTUBHOMN IIATEKECTIOCOOHOCTH
U JukBHIHOCTH OamaHca. [lpunuunel ¢dopMupoBaHus (UHAHCOBBIX IUIAHOB: BBICOKAs
OKYIIaéMOCTh 3aTpaT, IUIaTEXECIIOCOOHOCTh M JOCTATOYHAs PEHTA0ENbHOCTh, ONTUMHU3ALUS
IeOUTOPCKOW W KPEAUTOPCKOW 3aJI0JKEHHOCTH, OOecleueHHe BBICOKOM peHTa0enbHOCTU
KA TAIOBIIOXKECHHM, COaTaHCUPOBAHHOCTh PUCKOB, YYET KOHBIOHKTYPHI pPbIHKA, (PMHAHCOBO-
MaTepuanabHas cOaTaHCUPOBAHHOCTh, KOMILIEKCHOCTh U CUCTEMHOCTh TUIAHUPOBAHUS.

Tema 3. Yrpasnenue puckamu U 3pHeKTHBHOCTD IEATEIEHOCTH KOPIIOPALUT
[Tonstue «puck». PHCK WHBECTHUIIMOHHOTO TMpOoeKTa. Buabl pucka - KOHCTPYKTHUBHBIM,
KPEIUTHBIN, MOJUTHYECKUM, 3aKOHOJATEIIbHBIN, MPOLEHTHBIN, PBIHOYHBIN, 3KOJOTHYECKHUIA,
BaJIOTHBINA. VccnenoBaHue PHIHOYHOTO PUCKA M €r0 OTpaKeHHEe B OW3HEC-TIaHE MPOEKTa.
IIpouieHTHBIM M BaIIOTHBIA PUCKM MHBECTULMOHHOTO NIpoekTa. MX KpaTkas XapaKTepUCTHKA.
[[lkana OLIEHKM pPBIHOYHOTO PHUCKA. YIPABIEHHUE COBOKYIHBIM PHUCKOM. YTIpaBli€HUE
peHTabenbHOCThI0  coOcTBeHHOro  kamurtana. [llkama  OIleHKM  WHBECTHUIMOHHOTO |
OTIEPAIlMOHHOTO pHUCKa. YTpaBieHHe pocToM Ou3Heca. DuHAHCOBBbIE U HE(PUHAHCOBBIE
MoKaszaTein OIeHKH Ou3Hec-TmporieccoB. CucTema TMoka3arejeil OIEHKH OW3HEec-TIPOIeCcCOB
kopropanuu. OneHKa CTOMMOCTH Ou3Heca. AHanu3 (PakKTOPOB CTOUMOCTH. AHAIHU3 CUTYAIHi.

Tema 4. AHanM3 OCHOBHBIX CXeM (PMHAHCHUPOBAHHUS ITPOEKTOB

[IpoektHOoe (uHaHCUpOBaHUE, ero ocobeHHOCTH. KopropaTuBHOe (PUHAHCHUPOBAHHE.
[IpssMmoe (QuHAHCHpOBaHWE KOpIOpalMii M TPOEKTHOE (UHAHCHUPOBAHME, HUX OTJIMYHA.
[IpoexTHass xomnanusi. Poab M MECTO OCHOBHBIX YYaCTHUKOB HHBECTHUIIMOHHOTO IPOEKTa -
MPOEKTHOM KOMIIAHMM, CIIOHCOPOB, KpPEIUTOPOB, MOCTABIIMKOB CHIPbS MU MaTEPHAJIOB,
MOKyTaTeled MpoAyKTa MpOeKTa, MPOU3BOAMTENECH KamuTalnbHbIX paboT u ap. MHBecTopbl u
CIIOHCOPHI - UX POJIb, MOTHBBL. Kpeautops! - ux TpeboBanus. OCHOBHbIE UCTOYHUKU 3a€MHOTO
KanuTana g (UHAHCHPOBAHUS MpoekTa. [IpocToil WHBECTHIIMOHHBIA KPEAWT - CXEMBI,
0COOCHHOCTH,  ¢akTopbl  ku3HecmocoOHocTH.  Omnara  mpoaykiued - (akTopsl
KU3HECIIOCOOHOCTH, CXeMa. [IeHa (PUHAHCUPOBAHUSI.

@®opMbl TEKYLIEr0 KOHTPOJIS U IPOMEKYTOYHON aTTeCTALMH:
B kadecTtBe mNpoMexXyTOYHOH  arrectranmu mo  gucuuniude Bb1.6.16

KopnopaTuBHoe, IpoeKTHOE U BEeHUYPHOe (PMHAHCUPOBAHUE UCMOJIb3YIOTCH
— TIPY TIPOBEJICHUH 3aHATHH JICKIIMOHHOTO U ceMuHapckoro tuma: onpoc (O).
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