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Lesb 0ocBOEHHMS TUCHMIIMHBI:
CchopmupoBaTh KOMIIETCHIIMH B Cepe OpraHU3alMOHHO-YIIPABICHYECKOH paboTHl B 00IacTH
HYKOHOMHKH U HHPOPMATUKH.

ILnan kypca:

Tema 1. BBenenne B QUHAHCOBBI PUCK-MEHEIKMEHT.

OrnpeziesieHHe TOHATUS «PUCK» U «PUCK-MEHEKMEHT». [IpakThka mTpUMEHEHUs pPHUCK-
MeHeKMEeHTa: 1enu U 3afauu. Knaccuduxanus puckoB. OnpeneneHrne MOHSITUS PHIHOYHOTO,
KpPEAUTHOI'O U ONEPALMOHHOIO PUCKA, a TAK)KE PUCKA JIUKBUIHOCTU U MHBECTUIIMOHHOTO PUCKA.
Ornucanue CylHOCTH U UCTOYHUKOB Pa3HBIX TUIMOB (PMHAHCOBBIX PUCKOB. M3yueHHe OCHOBHBIX
MEXIYHAPOJAHBIX M POCCHUHCKMX CTaHAAPTOB PHUCK-MEHEIKMEHTa. MeXIyHapOIHBINH OIBIT
MPYACHIIMATBFHOTO HAJ30pa.

Tema 2. MeToabl OLIEHKH U YIIPaBJIeHUS PHLIHOYHBIM PUCKOM.

PbIHOYHBIA PHUCK, €r0 UCTOYHUKUA. METOIbl OLEHKH PBIHOYHOTO PHCKA, MX IMPEUMYIIECTBA U
HepoctaTku. Mertonmosioruss VaR. Omnpenenenue u pacder oxumaemoro aedunmra (Expected
Shortfall, CVaR). Hctopuueckuii meton monenupoBanusi VaR. Merox ‘model-building” s
pacuera VaR. MeTton oToOpakeHust ACHEKHBIX MTOTOKOB 11 pacyeta VaR. Meton Mounte-Kapio,
CTOXACTHYECKOTr0 MOJICIIMPOBAHMS U CIIEHAPHOTO aHajIM3a, a TaKXkKe cTpecc-TecTupoBanue VaR.
OmnpiT pa3padotku u BBenenus ALM mozeneit B ctpanax Eponsl u B CHIA.

Tema 3. MeToabl OLleHKH U YIIPaBJIeHUS KPeIMTHBIM PHCKOM.

KpeautHslii puck, ero uCToOUHUKU. Mojenu noptdeabHOro KpeAUTHOIO pUCKa C IEPEOLIEHKOH 110
PBIHOYHOM cToMMOCTH. Mozenu nedonta KpeauTHOro pucka. Vcmonb3oBanue nmokazatens VaR
JUTSL OIIEHKH KpeauTHOTo pucka. Meromonorus CreditMetrics. MeTo 1 O1IEHKH 0)KUAEMBIX TIOTEPh
uist kpenutHoro uHctpyMeHnTta. Meroponorus CreditRisk +. Mogenb oneHku paccTosHHUS 10
nedonra (Moody’s KMV).

Tema 4. MeToabl OLleHKH U YIIPaBJIeHUS] HHBECTHIHOHHBIM PHCKOM.
NHBECTUITMOHHBIN PUCK, €70 UCTOYHUKH. IHBECTHITMOHHAS CTPATETHs U YIIPABJICHHE MOPTQeaemM
akTUBOB. MHCTUTYIMOHANbHBIE MHBECTOPBI, PUCKHU JIOJITOCPOYHOTO WHBECTHUPOBAHMS CPEACTB
MEHCUOHHBIX HaKoIIeHUH. [IpruMeHenne MeTo10B CTOXaCTUYECKOI0 MOJEIUPOBAaHMSI 1)1 BIOOpa
WHBECTHUIIMOHHOM cTpaTternu. MHorodaktopHas croxactuueckas mozens. Kosddunuent lapna.
bromkeTrpoBanre HHBECTUITMOHHOTO prcka. MHaekcHbIe mopTdenu u tracking error.

Tema 5. XexxupoBaHue JMHEHHBIX U HeJIMHEHHBIX PUCKOB. ONIIUOHBI.

Cnywaiinbie mponecchl: MapkoBckuid pouecc, npouecc Bunepa, npouecc Mto. Moaens
1eHooOpaszoBanus omniuoHoB bidka-Illoyn3a. [liopamnuss WHCTPYMEHTOB ¢ (PUKCHPOBAHHBIM
JIOXOJIOM, CIOCOOBI €€ MPUMEHEHHs TPH XEIKUPOBAHWU. METO] XeMKUPOBAHUS OMIIMOHHON
MO3UIMN C TOMOIINBI0 pacueTa HOMHUHAIBHOW CTOMMOCTH oOiuranuii. bera-xemkupoBaHue
CUCTeMHOro pucka. [IpocToe X3/KUpoBaHUE ¢ TOMOIMIbIO OMIIMOHOB MYT M KOJUI, ()bIOUYEPCOB U
cBOMNOB. HenmHeltHoe X3 KUPOBaHUE: AENIbTa-XeIKUPOBaHUE. XapAKTEPUCTUKU OMIIMOHOB MPHU
xekupoBanuu: A (nenpra), I' (ramma), O (teta), Bera (V) u po (p)

AyauTopHbIe Yachl: 32



@opMbI TeKylIero KOHTPOJIA M MPOMEXKYTOYHOH AaTTeCTAMHM: JOMalllHEee 3aJaHHUE,
KOHTpOJIbHAs paboTa, MUCbMEHHBINA IK3aMEH.
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