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Ilinan kypca:
Tema 1. Beenenue B GMHAHCOBBIA PUCK-MEHEIKMEHT.
OrnpeziesieHHe TOHATUSL «PUCK» M «PUCK-MEHEIKMEHT». [IpakTuka NpUMEHEHMs] PHUCK-
MeHEKMEHTA: ey U 3afaun. Knaccudukanusa puckoB. Onpeenenre noHsITHS PIHOYHOTO,
KPEIUTHOTO W ONEPALMOHHOIO PHUCKA, a TAK)KE PUCKA JIMKBUIHOCTH M WHBECTUIIMOHHOI'O
pucka. OnucaHue CyIHOCTH U UCTOYHHUKOB Pa3HBIX TUIOB (PMHAHCOBBIX PUCKOB. M3yueHue
OCHOBHBIX  MEXKIYHapOJHBIX U  POCCUMCKHUX  CTaHJApTOB  PUCK-MEHEIKMEHTA.
MexayHapoaHbII ONBIT MPYIECHIHAIBHOIO HAa130pa.
Tema 2. MeTobl OIICHKU U YIPABIICHUS] PHIHOYHBIM PUCKOM.
PBIHOUHBIN PUCK, €0 UCTOYHUKU. METOIbl OLIEHKH PHIHOYHOIO PUCKA, UX MPEUMYILECTBA U
Henoctatku. Metononorust VaR. Onpenenenue u pacuer oxkunaemoro nedunmra (Expected
Shortfall, CVaR). Uctopuueckuit metox monenupoBanus VaR. Meron ‘model-building’ s
pacuera VaR. Meton oToOpaxeHusi IEHEKHBIX MOTOKOB st pacueta VaR. Meton Monrte-
Kapno, croxacTuueckoro MOAEIHUPOBAaHUSA M CIIEHAPHOIO aHalu3a, a TaKXke CTpecc-
tectupoBanue VaR. OmbIT pazpabotku u BBeneHus ALM mopeneit B crpanax EBponbl u B
CHIA.
Tema 3. MeTo/bl OIICHKU U YIIPABICHUS] KPEAUTHBIM PUCKOM.
KpeautHelii puck, ero uCTouHUKUA. Mojienu NopTeNbHOro KpeIuTHOTO PUCKA ¢ IEPEOIICHKOM
110 PBIHOYHOM cTouMocTU. Mojenu aedoiaTta KpeauTHOro pucka. Vcmnonb30BaHue nmoka3aTens
VaR nns onienku kpeautHoro pucka. Merononorus CreditMetrics. MeTo1 OIIEHKH 05KUAEMBIX
noTepb s KpenutHoro wuHctpymeHta. Metononorusi CreditRisk +. Mogens oneHku
paccrosiaus a0 aedonta (Moody’s KMV).
Tema 4. MeTonbl OLICHKN U YIIPABICHUS] HHBECTULIMOHHBIM PUCKOM.
WHBECTUIIMOHHBIA PHUCK, €r0 HCTOYHUKUA. IHBECTHMLIMOHHAs CTpaTerus W YIpaBleHUE
noptdeneM  aKkTUBOB.  MHCTUTYyIIMOHANbHBIE  WHBECTOPBHI, PUCKH  JOJITOCPOYHOTO
WHBECTHUPOBAHUSI CPE/ICTB IEHCUOHHBIX HaKOIJIeHUH. [I[puMeHeHrne MeTo10B CTOXaCTUYECKOTO
MOJIEJTMPOBAHUS JIIsl BHIOOpA MHBECTUIIMOHHOM cTpareruu. MHOrodakTopHasi CToXacTH4ecKast
monenb. Koadduuuent [lapma. BromkeTrpoBaHne MHBECTUIIMOHHOTO pricka. WHIEKCHBIE
noptdenu u tracking error.
Tema 5. XemxupoBaHue TUHENHBIX U HETMHEWHBIX PUCKOB. ONIIMOHBI.

Cnyualinble mporeccbl: MapkoBckuil mponecc, npoiuecc Bunepa, npouecc Mto. Mogaens
1eHooOpaszoBanus oniuoHoB bmika-llloymnsa. [{ropaius WHCTPYMEHTOB ¢ (PUKCHPOBAHHBIM
JI0XO0JI0M, CITIOCOOBI €€ MPUMEHEHHUSI MIPH XeIKUPOBaHUU. MeTo/1 XeKUPOBAaHUS OMIIMOHHOMN
MO3UIMHN C TIOMOIIBIO pacdyeTa HOMHHAIBLHOW CTOMMOCTH oOnuranuii. bera-xemxupoBaHue
cucteMHoro pucka. [Ipocroe x3pkrpoBaHie ¢ TOMOIIbIO OMIIMOHOB MYT U KOJUI, (hbIOUEPCOB
U cBONOB. HenmHelHoe X3KUPOBaHUE: AE/IbTa-XCIKUPOBAaHNE. XapAKTEPUCTUKU OILIMOHOB
npu XepkupoBanun: A (nensta), I' (ramma), O (teta), Bera (v) u po (p)
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(I’OprI TEKYLIECT0 KOHTPOJA M l'lpOMC)KyTO‘lHOﬁ aTrrecralum: JIOMAaIIHHUC 3aJaHud,
KOHTPOJIbHAasA pa60Ta, 3a4eT C OLICHKOM.
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