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Leab ocBOeHMS TUCHMIJIMHBI:
ChopmupoBaTh KOMIETEHIMIO B 00sacT (GOPMYIMPOBAHUS AHAIUTUYECKOH 3ajauu;
METOJIMKAaMH aHAJIN3a yIMPaBICHYECKOTO MOTEHIMANA CyObEKTOB XO35IHCTBEHHON NESITEIbHOCTH;

METO/I0JIOTHEH U METOAMKAMHU MPOBEIACHUS HAYUYHBIX HCCIICIOBAHUMN.

ILnan kypca:

Tema 1. [IpeaMer U MeTOAbI AHAJIU3A, UCNOJIb3yeMble NMPH NMPUHATHM MPOEKTHBIX
pewieHuii. [lonsAiTHE M CTPYKTYPa (PUHAHCOBOI MO/I€JI MIPOEKTA

ObocHoBaHMe 1€71ecO00pa3HOCTH U PeaTn3yeMOCTH WHBECTULIMOHHOTO IPOEKTa.
Mertonsl aHanM3a, WMCIONB3YeMbIE B pa3padOTKe MPOeKTa. AHAIN3 BHEIIHErO OKPY>KEHUs
npoekTa. MaKpOoIKOHOMHYECKHE MapaMmeTphbl, HEOOXOAUMBIE NS MOJEIUPOBAHUS MPOEKTA.
MapkeTuHroBoe 000CHOBaHHE MPOCKTA. TEXHUYECKUE XapaKTEPUCTUKU MpoekTa. DuHAHCOBas
MOJIeNIb IPOEKTA: MOHATHE, LIETH U CTPYKTypa. MecTo (pMHAHCOBOTO MOJEIMPOBAHUS B OOIIEH
KOHIENINKN JEJIOBOr0 MpoeKThpoBaHus. [IpuHIMNBI (UHAHCOBOTO MOAETUpPOBaHUSA. MeToabl
aBTOMaTHU3ali (UHAHCOBOTO MojenupoBanus. [laHens ympaBneHus (QUHAHCOBON MOJEINU.
Hcxonupie nanabie (UHAHCOBOM MOJIENH M UX CTPYKTYpa.

Tema 2. IIporHo3upoBaHHe KANHUTAJIBHBIX 3aTPaT, ONEPALMOHHLIX J0X0JA0B W
Pacxo0B NMpoeKTa

KanuraneHble 3aTpaThl 1 BHEOOOPOTHBIE aKTUBBI B TpoekTe. CTPYKTypa BHEOOOPOTHBIX
AKTHUBOB B q)HHaHCOBBIX MOICIAX. HepBOHaqaana;I N OoCTaTO4YHas1 CTOUMOCTH BHCOGOpOTHBIX
aKTUBOB. I'padk OCYIICCTBIICHUS KaNHUTAJIBHBIX 3aTpar. [IpOrHO3 KamHMTaIbHBIX 3aTpaT M
JIBUKCHHUS BHCOOOPOTHBIX aKTHBOB. MeTOJbI HAYUCIICHHUS aMOPTH3AllMM W WX TPUMEHCHHUE B
(MHAHCOBBIX MOJICTISX.



ITpornosupoBanue 10xoa0B npoekrta. [lapamerpsl, HeoOXoAUMBIE ISl TIPOTHO3UPOBAHUS
BBIPYYKH OT OIIEPALlMOHHOM IEATENBHOCTH.

IIporHo3upoBaHue ONEPALMOHHBIX pacxonoB. IloHsATHME pAacXoAoOB OT OIlEpallMOHHOMN
NEeSITeIbHOCTH M UX CTpyKTypa. CebecToMMOCTh MpOoJaX, KOMMEPUYECKHE U YIpaBICHUYECKHE
pacxonpl. OcOOEHHOCTH pacueTa pa3luYHbIX BUIOB pacxonoB. IIpornosupoBanne 000pOTHOTO
KanuTaya rnpoekra. IIporno3upoBanue HaJIoOroB B IIPOEKTE.

Tema 3. IIporHo3upoBanue HCTOYHUKOB GUHAHCUPOBAHMS MMPOEKTA

Hcrounnkn (UHAHCHPOBAHMSA TIPOEKTa. 3aeMHBIE M COOCTBEHHBIE HMCTOYHUKHU
¢unancupoBanus. [IporHozupoBaHue MNOTpeOHOCTH B (PUHAHCHPOBAHWU: pacyeT AeduuuTa
JICHeXKHBIX CPEICTB. MeToIbl MpHBICUYEHUS 3aeMHBIX cpelncTB. OOCIy)XHBaHUE 3aEMHBIX
cpeactB. Bunsl kpeautoB no nopsaaky noramenus. CooctBeHHbIN KanuTan. CpeTHeB3BEIICHHAS
CTOMMOCThH KanuTana. [[porHo3upoBanne maccuBOB MPOEKTA.

Tema 4. CocTaBjieHHE OTYETHOCTH IO MPOEKTY

CTpyKTypa OTYETOB IO MPOEKTY. BIOKET T0XOJ0B M pacXoJ0B MPOEKT: Ha3HAUYECHUE U
nopsaok cocrabneHus. [Ipudbuib kak mokazarenb 3G(HEKTUBHOCTH: JOCTOMHCTBA U HEJJOCTATKU.
Bunsl npuObimu. BanoBast npuObUib, onepanyoHHas NpUObLIb, JOHAIOTOBast MPUObLIb, YUCTas
npubbui, NOPAT, EBITDA. KaccoBeiii Oromker mpoekrta. Kiaccudukanus HTEHEKHBIX
MOTOKOB TI0 BUJAM JESATEIBHOCTH. METOIBI COCTaBICHHS KAacCOBOTO OODKETa: MPSAMOA U
KOCBeHHBINH. [loHsTHE CBOOOMHOTO JEHEKHOrO0 TOTOKA. IIpOrHO3HBIM OamaHc MpOeKTa.
AHanuTHYeCKHUe TOKazaTenu: KO3()PUIMEHTh JUKBUAHOCTH, (PUHAHCOBOW YCTOWYHMBOCTH,
JIEJIOBOM aKTUBHOCTH, peHTadenbHocTH. [lokazarenu monroBoit ycronduumBocTu mnpoekrta: ICR,
DCR, D/E, D/EBITDA

Tema S. OneHka 0CHOBHBIX NOKa3aTeJeil MpoeKTa

IIporno3upoBanue 3P PEKTUBHOCTH IIPOEKTA! JTMCKOHTUPOBAHHBIE u
HE/IMCKOHTUPOBAHHBIC MOKAa3aTeNH. YUeT albTePHATUBHBIX M3ACPKEK M MOOOYHBIX A(PPEKTOB.
Uucrasg aguckoHTUpoBaHHAsE cTOMMOCTh (NPV) kak OCHOBHOW KpUTEpHiIl MPUHATUSA TPOCKTHBIX
pemenuii. Meron pacuera NPV. Bwibop craBku muckontupoBanusi: monenun CAPM, APT,
WACC. HoMuHanbHas 1 peajibHasi CTaBKU AUCKOHTHpOBaHUsA. CpodHasi CTPYKTypa MPOLIEHTHBIX
CTaBOK: YCJIOBUSI IPUMEHEHUA. YUeT TepMUHAIbHOW cTomMocTd B NPV u metonasl ee pacuera.
Cpok okynaemoctu npoekta (PP u DPP). Hopmel pentabensaoctu mpoekta (ARR, IRR, MIRR).
WNunexc npudsusHocTH (PI).

Paznuunelie Buabl 3QekTuBHOCTH MpoekTa. Kommepueckas, OroKeTHas U COLUAIIbHAsS
3 PEKTUBHOCTD. AHAIN3 UYBCTBUTEIBHOCTH MPOCKTA.

@DopMbI TEKYIIEr0 KOHTPOJISI M IPOMEKYTOYHOM aTTeCTAMH:



