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b1.5.05 KOPHIOPATUBHBIE ®PUHAHCHI

Koa n nHaumeHoBaHue HanpaBJieHUus: NoAroToBKuU: 38.04.02 MeHexMeHT
HanpasJiieHHocTh (Mpoduib): «KOHTpaKTHBIN yIIPABISIOMINI
KBamndukanus (creneHb) BHIMYCKHUKA: MaTUCTP

®opma 00yueHHsI: OUYHAS

Leab ocBoeHMs AUCHMIVIMHBI: CPOPMUPOBATH CIIOCOOHOCTH BBHIOMpATH Hambosee
3¢ PEeKTUBHBIC METOABI YIIPABICHUS Pa3paOOTaHHBIM IIPOEKTOM

Ilinan kypca:

Tema 1 IlpuHnmnel QYyHKIIMOHUPOBAHUS KOPHOPAUUN U O0COOSHHOCTH KOPIOPATHBHBIX
¢dbunancoB

Kopriopanust kak sBnenwe. Ponp koprmopamuii B ()OpMUPOBAaHMHM COBPEMEHHBIX
9KOHOMHYECKUX OTHOLEeHHH. OOpazoBaHue KopHopauuu (Ielb), KOpIopaTuBHas CTPYKTypa U
ymnpaBieHue Kopnopanued. IlpuHIMNIBI  (QYHKIMOHMPOBAHUS KOPHOpPAMM W METOMBI
KOPIIOPAaTUBHOTO pyKoBojAcTBAa. DyHKIMM (PMHAHCOB B CHCTEME OpraHHM3allld YIpPaBICHUS
SKOHOMHKOW  COBpPEMEHHBIX  Koproparnuii. (OcoOEHHOCTH  KOPIOPAaTHUBHBIX  (DUHAHCOB.
B3aumoneiictBue kopnopauuu ¢ pblHKamMu KanuTtana. Kiaccudukanms KOpHOpaTHBHBIX
yIpaBJIEHYECKUX pemeHnii. Meronbl (MHAHCOBOrO aHaiun3a, (PUHAHCOBBIE TEXHOJOTHH U
(UHAHCOBBIE pacueThl, NIPUMEHSIEMbIE B KOPIIOPATUBHOM ynpaBieHUU. COBpEMEHHbIE TEOPHU
pemeHuid M uxX pojb B (OPMUPOBAHUM COBPEMEHHOW CHCTEMbI yIpaBieHUs (pUHAHCAMU
kopropanuid. Crenuduka NpUHATHS KOPHOPATUBHBIX (MHAHCOBBIX pemeHuil. ObecnedeHue
¢uHAHCOBON ycTOMYMBOCTH. MakcuMu3anusi (PMHAHCOBOTO pe3ybTaTa U MHHUMHU3AIUS PUCKOB
u noteps. HanorooGnoxxenue koprnoparuii.

Tema 2. duHaHCOBBIE PECYPCHI M KAUTAI KOPIIOpaluu

Knaccugukanus uctouHnkoB (pruHaHCHpOBaHUS Kopropauuid. Kpatko- u cpegHecpounoe
¢unaHcupoBanue. J[lonrocpoyHoe (¢GUHAHCHUPOBAHME 3@ CUET AaKIUOHEPHOrO KamuTaja.
Jonrocpoynoe noarosoe ¢puHancupoBanue. [ mOpuaHoe prHaHCHMpOBaHKE: IPUBUIIETUPOBAHHBIC
aKllUM, KOHBEpPTHpyeMble ILIeHHble Oymarn U BappaHTbl. [Ipou3BojHBIE (UHAHCOBBIE
uHCTpyMeHTHI. [IpoekTHOe hprHaHCHpoBaHUE. DMuUccHs 1IeHHbIX Oymar. IlepBuuHoe myGnn4HoOe
npeiokKeHne LeHHbIX Oymar. MHBecTHLMOHHBIN OaHKOBCKUM mporecc. IIpocnexkt smuccuu
HOBbIX akuui. Ilpocmexkt smuccuu obsuranuii. OOBIYHOE NpEIIOKEHHE LEHHBIX Oymar
KOMITAHUSIMU OTKPBITOrO Tuma. CyniHoCTh, 3HaueHHe M GyHKIuM Kanutana. COBOKYITHOCTH
DKOHOMHUYECKUX OTHOIICHUH, ONPEIEISIIOIMMNX CYIIHOCTh KamnuTajga. BenuunHa KamuTaia.
CoOcTBeHHBIN KanmuTal M MOpSAOK ero ¢opmupoBaHus. llenecooOpasHOCTh MCIONB30BAHUS
3a€MHBIX CPEJCTB Kopropanueil. OCHOBHOW KamuTal M KaluTalbHble BIOXKeHUs. OOOpOTHBII
Kanutail U Oo0OpOTHbIE cpeacTBa koprnopauuu. Kpurepuu 3¢p¢GeKTHBHOCTH HCHOIb30BaHUS
Kanuraia.

Tewma 3. IleHa u cTpyKTypa kanuTana kopnopanuy. OeHKa CTOMMOCTH KOPIOPALNH

ITonatue croumoctu Kamutana. CTOMMOCTh 3aeMHOro kamurtaia. LlenHa coOCTBEHHOTro
Kanutaiza. Mojenb OIEHKH JOXOJHOCTH (PUHAHCOBBIX aKTUBOB. MeTOJ AMCKOHTHPOBAHUS
JICHeXKHOTO TMOToKa. lleHa HMCTOYHMKAa «OOBIKHOBEHHBIE aKIIMM HOBOTO  BBIITYyCKay.
CpenneB3BelieHHas 11eHa KanuTtana. [[pon3BocTBEHHBIN U (PMHAHCOBBIE PUCKH (OMEpAllMOHHBII
U (UHAHCOBBIN JieBepekn). Teopust CTpYKTyphl KamuTana: mMojaenu MoauibsHu-Musuiepa u
KOMIIPOMUCCHBIE Mozienu. Pacuer onTMManbHON M LIENEBOM CTPYKTYpbl KanuTana. Pazmuuus B
CTPYKTyp€ KanuTajla KOpIopalui B OTpaciasaX SKOHOMHUKH. Llenb oneHku croumoctd. OLeHKa ¢
UCIOJIb30BaHUEM MyOnukyemMol ordeTHocTH. OrneHka moToka npuObLTH. OneHKa NpUTOKa
JEHEXKHBIX CPENICTB. AHAJIN3 aKIIMOHEPHON CTOMMOCTH




Tema 4. PUHAaHCOBBIN PUCK-MEHEHDKMEHT

@DUHAHCOBBIM PHUCK KaK OOBEKT ympaBieHUs. KoHIenmuu ydera M U3MEpPEHUs PHUCKA.
Meronbl onucaHus PUCKA: AHAINW3 YYBCTBUTEJIBHOCTH, AHAJIU3 CLIEHAPUEB, CUMYJISLUOHHBIN
aHanmu3. Puck u teopus nonesnoctu. CymHoCTh, coaepkanue U GyHKIH (pUHAHCOBOTO PUCK-
MeHepkMeHTa. (OCHOBHBIE IIpaBUja pUCK-MEHEMKMeHTa. CTpyKTypHas CXeMa pPHCK-
MeHeKMeHTa. CxeMa pucK-MeHEeKMEHTa Kak ()OpMEI IpeAnpuHUMAaTeNbCTBA. CTpaTerus prcK-
MeHeKkMeHTa. [lpueMbl 1 meroanl ympaBieHHs. CrnocoObl CHUXKEHHsS] (PUHAHCOBOTO PHCKA.
VYrpaBieHne BadlOTHBIM PHUCKOM. (CaMOCTOSITENILHOCTh M OTBETCTBEHHOCTh CYOBEKTOB
yIpaBieHUs B MPEJOTBPAIICHUN PUCKOBBIX COOBITUI M MUHUMU3ALIHH.

Tewma 5. Ctpaternueckue penieHus GUHAHCHPOBAHUS

OCHOBHBIE OPUEHTHUPHI CTPATETUN KOPIIOPAIMU: KOPIOPATUBHBIE LIEJIM U KOPIIOPATUBHOE
u (¢uHaHcupoBaHHe. MecTo U posib (PUHAHCOBOM CTpaTeruu B OOIIEH CTpaTerud KOPHOpaLuu.
Kputepun BbpIOOpa BIOKEHMI KaluTana M cTpaTerudeckue cooOpaxeHus. VHBeCTUIIMOHHBIE
MeTO/bl U mponecchl. CTpaTernueckue PelIeHrus O MPOBEACHUU KOPIOPALMIMU 3apyOEKHBIX
uHBectunwii. CrpaTerus ciIusHUA W norjomeHuid. CTpaTrernyeckue pernieHuss B cdepe
pacnpenenenus (onmoB. Crparerust ¢GuHAHCHPOBaHUS OOOPOTHBIX cpeactB. Crparerus
KOpIopanuii B yclHoBHsIX (DMHAHCOBBIX 3aTpynHeHui. CTpaTerus KOpHOpalud B YCIOBHSIX
r7100abHOTO (PMHAHCOBOTO KPU3HCA.

Tewma 6. YrpaBineHue akTMBaMu KOPHOOpPalUU

VYnpasienue QOHAAMU JEHEXKHBIX CPEACTB. YMPaBICHHE IICHHBIMH OyMaramm.
YrupaBrneHue OOOPOTHBIM KallUTaldOM. YTpaBiIeHHE KOMMEpPYECKHM KPEAUTOM M TMOJUTHKA
B3UMaHMsl 3a10JpkeHHocTed. KpenuTHas nmonutuka. Ynpasienue 3anacamu. CucremMa KOHTPOJIS
3arnacoB. YIIpaBJIeHHUE JICHEKHBIMH CpEACTBAaMH. YTIpaBlieHUE IIeHHbIMU Oymaramu. [IpoGiemsr
HEXBaTKW O00OpOoTHOro Kamurana. Kpatkocpounsle OaHKOBckHe KpenuTsl. OOecriedeHne
KpPaTKOCPOYHBIX KPEJAUTOB.

Tema 7. KopnoparusHoe hMHAHCOBOE INIAHWUPOBAHMSI, IPOTHO3ZUPOBAHKS U TUBUACHIHAS
MOJIUTHKA.

Bunel maHoB, cojaep)kaHME€ M IIOCIEAOBaTENbHOCTh HX pa3paboTku. OCHOBHbIE
¢buHaHCOBBIE TMOKa3aTenu B CUCTeMe Ou3Hec-TutaHupoBaHus. Jloiarocpounoe (uUHAHCOBOE
MJIAaHUPOBAHUE M TPOTHO3UPOBAaHWE. METONbI TMPOTHO3MPOBAHUS OCHOBHBIX (DMHAHCOBBIX
MOKa3aTesei: METO/Ibl SKCIEPTHBIX OIIEHOK, METO/Ibl CHTYAallMOHHOTO aHanu3a. [I[pornozupoBanue
Ha OCHOBE IPOIOPLUOHANIBHBIX 3aBUcUMoOcTel. [Iporno3upoBanne oobema peanuzanuu. MeTo bl
MOCTPOCHUS TPOTHO30B, HCIMONb3yeMble Ha TpakThke. KpaTkocpouHoe QuHAHCOBOE
MJIAHUPOBAHUE U OIOKETUPOBAHHUE TEKYIIeH AesTeNbHOCTU. CyIIHOCTh W BUABI JUBUACHIHOU
MOJINTUKU KOPHOpalui.

®dakTophl, BIUSIONIME HA JUBHACHIHYIO TOJUTUKY. DOpMHUpOBaHUE IUBUACHIHOU
NOJIUTUKK Ha mnpakTuke. [lopsaok BeliaTel AMBUACHAOB. JluBHIEHJIHAs TMONUTHKA U
perynupoBaHue akuuid. Beikym akiuii. Beiruiata TuBUIeHI0B aKIIUSIMU U IPOOJIEHNE aKITHi.

Tewma 8. IHBeCcTUIIMOHHAS M UHHOBAIIMOHHAS ACSITEIbHOCTh KOPIOPALIMHA.

Knaccudukanmss u crpyktypa MHBECTHUIIMNA. VHBECTHUIIMOHHBIE METOIBI W IPOIIECCHI.
WNuBectuiimonHass mnoiuTuka Koprnopauuid. I[lpaBuna wHBecTupoBaHus. MeTOAbl OLEHKH
3¢ ()EKTUBHOCTH WHBECTUITMOHHBIX pelIeHui. ParmoHnpoBaHue KanuTaga Ha WHBECTHUITMOHHBIC
uenu. VIHBECTULMOHHBIM KIMMAaT M WHBECTHIIMOHHAS MPUBJIEKATENbHOCTh. WHBECTHIIMHN
KOPIOpallMM B OCHOBHOM KamWTall W BHEOOOPOTHBIE AaKTUBBI. AHAIN3 MPOTHO3UPYEMOTO
JEHE)KHOTO MOTOKAa WHBECTUIIMOHHOTO MPOEKTa. AHalW3 pHcKa MpH (HOPMUPOBAHUH OIOKETa
KamuTanoBJIokeHuii. OTUMaILHBIH OI0KET KAITUTAIOBIIOKEHUI.

CymHOCTh U (haKTOpbl HHHOBAIIMOHHOM AesITenbHOCTH. IHHOBAIIMOHHBIE TI€NTH, TPOEKThI
u nporpammsel. [IpuHIMIOBI OpraHM3alMy WHHOBAlMOHHON JAEATENBHOCTH. DOUHAHCOBBIN
MEXaHM3M WHHOBAIIMOHHOTO pa3BUTHUA. VIHHOBAaIlMOHHAs JEATEIBHOCTh KaK OOBEKT
nHBecTHpoBaHus. OIeHKa JOXOAHOCTH MHHOBAITMOHHBIX TPOCKTOB. PMHAHCOBBIC MHBECTHIIUU U
yrnpapieHue noprdenem 1eHHbIX Oymar. [TopTdenbHble HHBECTUIIMU M COMPOBOKIAIONINE UX
pucku. CBsi3b mporeccoB (MHAHCOBOIO M MPOEKTHOro ympasieHus. OO0S3aHHOCTU U 3ajadu




(brHAHCOBOTO MEHEKepa MpoekTa. PacyeT 6a30BbIX ((MHAHCOBBIX MTOKa3aTeNel mpoekTa. OeHka
CTOMMOCTH TIpoekTa. [IporHo3upoBaHME 3aTpaT MO OTIEIHHBIM CTaThsIM OIOJKETa MPOCKTA.
dopmupoBanue Oromkera TpoekTa. OpraHu3anusi CHCTEMBl  YIIPABJICHUS  JIBUKCHUEM
(MHAHCOBBIX OTOKOB. YYeT yCIOBUI (PMHAHCHPOBAHUS MPHU OIICHKE MPOEKTA C MPUBICUCHUEM
3aeMHBIX cpeacTB. [loaTamHblit 0030p PUHAHCOBBIX PE3yIbTATOB BBHITOIHEHHS MTPOCKTA.

@®opMbI TEKYLIEr0 KOHTPOJISI U IPOMEKYTOYHOI ATTeCTANMHU:
B xone peanuzanuu muctuiinabel b1.6.05 «KopnopatuBHbie GUHAHCH) HCTOIB3YIOTCS
CJICAYIOIIME METOABI TEKYIEro KOHTPOJISI YCIIEBAEMOCTH 00YJaIOIINXCS:

Ne HaumeHoBaHMe TeM U/WJIH pPa3iesioB MeToabl TeKyIEro
KOHTPOJIA
ycrneBaeMocTH
Tema 1 | IlpuHnunel (byHKIMOHUPOBAHUS KOpHopauui u Occe
0COOCHHOCTH KOPIOPATUBHBIX (DMHAHCOB
Tema 2 | duHaHCOBBIE pECYPCHI M KAIUTAJ KOPIIOpAaLUU Omnpoc
Tema3 |llena u cTpykrypa Kanurtana Kopnopauuud. OLeHka [Iucbmennas
CTOMMOCTH KOPHOPALIMHU KOHTpPOJIbHAsI paboTa
Tema 4 | ®uHAHCOBBIM PUCK-MEHEIKMEHT IIncemennas
KOHTpOJIbHAsI paboTa
Tema 5 | Ctparernueckue pemieHus: (GMHaHCUPOBAHUS Dcce
Tema 6 | YnpaiieHHe aKTUBaMU KOPIOPALIMH TectupoBanue
Tema 7 | KopnoparusHoe ¢dbuHaHCOBOE IJIAaHUPOBAHUE, Jlomamuss
MIPOTHO3UPOBAHUE U JUBUJCHIHAS NOJIUTHKA. KOHTpOJIbHAsI paboTa
Tema 8 | IuBecTULIMOHHAsE W WHHOBAlIMOHHAA  JIEATEIHLHOCTH TectupoBanue
KOpIOpPALMH

[To muctmmmae b1.5.05 «KoprnopatuBHbie (pMHAHCHD) yU€OHBIM IIAHOM MPETyCMOTPEH
9K3aMeH, KOTOPBIi MPOBOAUTCS B MUCEMEHHOW (hopme
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