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[IK-3 - CnoocobHocts pa3pabotaTb H 000CHOBaTh (PUHAHCOBO-DKOHOMHUYECKHUE
MOKA3aTeNii, XapaKTePU3YIOIIUE MACATEIbHOCTh KOMMEPYECKMX M HEKOMMEPUYECKHX
OpraHu3alii pa3IM4YHBIX OPTaHW3ALMOHHO-TIPABOBBIX (OpM, BKIIOUYas (UHAHCOBO-
KPEIUTHBIC, OPTaHOB T'OCYIaPCTBEHHOM BIACTH U MECTHOTO CAMOYIPABIICHUS U METOTUKH
UX pacuera.

Ilinan kypca:

Tema 1 | OcHOBEI O1IeHKH OM3HECa Tema 1.1. O6nacTu NpUMEHEHHS U 1ICJI OLICHKK OM3HEca.

AJleKBaTHOE U3MEpPEHHE U MTPOTHO3UPOBAHUE CTOUMOCTH
Om3Heca Kak KIIo4eBas podiieMa MEHeDKMEHTa,
HaNpaBJIEHHOTO Ha MAKCHMH3AIIHMIO IEHHOCTH KOMIIAaHUU
(VBM). bazoBsie moHATHS, ONIPEAENEHUS M TEPMUHOIOTHS.
OOBEKTHI OlleHKH — KoMIIaHuH (OWU3HeC), aKTHBHI,
umyecTBo. CyObeKThl OLIEHKH — OLICHIIMKH, OyXTaiaTepsl,
ayJUTOPHI, aHAJUTUKU M KOHCYJIbTaHTHL. Buasl cromMocty,
UCIIOJIb3yeMBbIe MIPU OLIEHKE OM3HECa U OTJENbHBIX aKTHBOB.
[TpyHIHMITEL, TTOAXO/IBI, METOIBI M TIPOLIEAYPHI B OIICHKE
omzHeca. HeoOXomuMocCTh U crtocoObl yueta TeKkyiel ¢asbl
JKU3HEHHOTO IMKJIA OI[CHUBAEMON KOMIIAHWH.
Hopmanuzanus u ctangapTa3zanusi QUHAHCOBOU
OTYETHOCTH OLICHNBaeMoil kommanu. CpaBHUTEIbHbIE
XapaKTepUCTUKU 1 COBMECTHOE IPUMEHEHNE OCHOBHBIX
MOJIXOJIOB K OIleHKe. [IpeMuu 1 CKUIKH.

[MoxroroBka OyXrajTepcKol OTYETHOCTH KOMIIAHHUHU JJIst
uesneit oueHku. MuHH-Kelc o HopMaau3aluuu U
CTaHJapTHU3AITUN OTYCTHOCTH.

Tema 1.2. Opranusanys u peryJImpoBaHHE OLIEHOYHOM
nestenbHOCTH B Poccnn u mupe. Poccuiickue n
MeXIyHapOIHBIE CTAHIAPThI OIIEHKH OM3Heca.




Tema 2

JloxoaHbIi MOAX0 K OLICHKE
Ou3Heca

KoHuennys n MeTos! 10X0OHOro noaxona. Meron
JIUCKOHTHPOBaHUS JAeHEeKHBIX MOTOKOB (DCF) 1 ero
pasHoBUIHOCTHU. [Ipo1ieTyphl METOIOB TOXOTHOTO
nonxoja. [ToAroroBka MCXOHBIX TAHHBIX JUTS OI[CHKH.
Bb160p BHJIOB JIEHE)KHBIX TIOTOKOB JUISI OIICHKH. AHAJIN3
Om3Heca, MPOrHO3UPOBaHKUE U (HOPMHUPOBAHNEC ACHEKHOTO
ITOTOKA B IIPOTHO3HOM Treprojie. O60CHOBaHHE CTABOK
nuckoHTHpoBaHUA. OIEHKAa TEPMUHATBHONH CTOMMOCTH.
[IpenBapurensHas OIleHKA, TOTPABKH U UTOTOBAs OIIEHKA.
MuHU-Kec 10 OIeHKE KOMITAHUH JIOXOIHBIM ITOIX0JIOM.

Tema 3

CpaBHHUTEIBHEIN TOIXOT K
OlLIEHKE OM3HEeCa

KoHmenmust 1 METOaBI CPaBHUTEILHOTO ToIXxoa. Meron
pBIHKA KaluTaja, METOJ CHIEIOK, METOJl OTPaCIIEeBBIX
kod(urmerToB. IlpuHIMIBI 0TOOpPa M CPaBHUTEIHHOTO
aHalM3a KOMITaHWH-aHanoroB. EJWHUIEI CpaBHEHUS H
3JIEMEHTBI CPaBHCHUSL. OCHOBHBIE LICHOBBIC
myabpTuuiakatopst P/E, P/S, EV/S, MC/BV, metonsl nx
MOJlydeHUs] W TpuMeHeHus. [lpenaBapuTenbHas OICHKa,
MOTMpaBKH W WTOTOBas  OIEHKa.  B3amMocBs3b
CPaBHHUTEIHHOTO W JOXOJHOTO TIIOAXOJOB K OIICHKE
OuzHeca. MuHn-Keic I10 OIICHKE KOMITAaHUH
CPaBHHUTEIBHBIM TOAXOJIOM.

Tema 4

3aTpaTHBIN NOAXO/ K OLICHKE
OousHeca

Konuenuus u Merompl 3arpaTHoro mnoaxona. Merox
YUCTBIX aKTHBOB M METOJ JINKBUIAIMOHHON CTOMMOCTH.
Oco0eHHOCTH OIEHKA pa3IMYHBIX BHJOB AaKTHBOB:
HCABUKHUMOCTH, MallluH u O6OPYIIOBEIHI/I$1,
HEMATCPUAJIbHBIX aKTUBOB, IMMPONU3BOJCTBCHHBLIX 3aI1aCOB,
(MHAHCOBBIX AaKTUBOB, TYABWUIA. AHaIM3 M y4er
HauOonee APQPEKTUBHOIO HCIONB30BAHUS AKTHUBOB.
dopmHpoBaHUE HUTOTOBOI OLICHKU. Meron
JTUKBUJAIIIOHHON CTOUMOCTH KaK WH/IUKATOP
1eIeCO00Pa3HOCTH TPOJIOJDKEHUS OW3Heca B TEKYyIIeH
KoHIenyi. MUHHU-KEHC 110 OIIeHKE KOMITAHWH 3aTPATHBIM
MOJIXOJIOM.

Tema 5

OC00EHHOCTH OLIEHKHU
OTHEJbHBIX AKTUBOB U BUJIOB
ousHeca

Tema 5.1. Ouenka mamwH u obopynoBanus. [lomxomsl k
OIICHKE W TPYMIIOBas OlEHKa MalliH ¥ 000pyAOoBaHUS.
Knaccudukamuss u ydeT BHIOB HM3HOCA W YCTapeBaHUS.
MuHH-Kelic TI0 OIIeHKe MaIlliH U 000pY/IOBaHHS.

Tema 5.2. Ouenka H©HensmwxuMmocTH. Croenuduueckue
OCOOCHHOCTH 3€MENbHBIX YYaCTKOB M HX POJIb B OIICHKE
00BEKTOB  HEJBIKUMOCTH. Haumbonee  sddextrBHOE
WCIIOJIB30BAHUS 3€MEJIBHOTO YYacTKa M €r0 MPUMEHEHHE B
OIleHKE OOBEKTOB HEIABIDKMMOCTH. MHUHH-KENC IO OI[EHKE
00BbEKTA HEABUKUMOCTH.

Tema 5.3. OneHka HWHTEUICKTYadbHON COOCTBEHHOCTH H
HEMaTepUAIbHBIX aKTUBOB. VHTEJUIEKTyaJIbHBIM KamuTasl
KaK BROXHEWIWHA (PaKTOp OLEHKA CTOMMOCTH KOMIIAaHUH.
KommoneHTEI HHTEIUICKTYaIbHOTO KaIyuTana.
Crnenuguyeckre  METOIbI  ONEHKM  HEMaTepPHaIbHBIX
aKTUBOB. MUHH-KEHC 110 OLIEHKE HEeMAaTEePHAIbHBIX aKTHBOB.




Tema 5.4. Ouenka (UHAHCOBBIX KOMIIAHHM Ha MPUMEPE
OankoB. OcobOeHHOCTH OW3Heca OaHKOB, OIPEENSIOIINC
MeToabl uX OlEHKH. CIOXKHOCTh TPEICTABICHHS LICHBI
0aHka B BHUJIC pa3HUIBI aKTHBOB U  00s3aTEIbCTB.
MynpTuruinkarop 1eHa/cooctBennsiii kanutan (P/BVE).
DMIUPUYECKHE OLICHKU OaHKOB.

Tema 6 | CnusHAS ¥ TIOTTIOMIEHUS PeiHOK  KkOpmopatuBHOrOo  KOHTposiss. ClusHUA |
noryomennss  kommanut  (M&A):  TepMuUHBI  H
onpeaencHus. llenu, MOTHBBI U 3D PEKTUBHOCTE CIIEIOK
M&A. Cunepretudeckuii 3p(PeKT Kak HCTOYHHK
MPUPOCTa TICHHOCTH, OICPANMOHHBIN W (HUHAHCOBBIM
BBINTPHII, TPOONEMBI BBIABICHUS W  peaTu3aliu
cuHepreTndeckoro 3¢gdekra. IlonroroBka u peamm3anus
caenok M&A, MpuunHBI yTaYHBIX U HEYIaYHBIX CIICJIOK U
METOJIbI  OIEHKH UuX 3(PPEeKTUBHOCTH. YKecrtkue
(HeIPYKECTBEHHBIC) TOTJIONICHHS, METOABl 3axBara W
METO/IbI 3aIIUThL. Poccuiickas crienurka peiHKa CIUSHUHN
U norioieHuii. Munu-keiic o ouenke caeinku ME&A.

@®opMBbI TEKYIIEr0 KOHTPOJIS U MPOMEKYTOUYHOM aTTeCTANM

B xome peanusanmu aucuumianasl b1.B.09 Ounenka Ou3Heca NpH CIAUSIHUAX H
MOTJIOIIEHUAX MCHOJB3YIOTCA CJeIYI0IHe MeTOAbl TeKYIIero KOHTPOJIsi yCIeBaeMOCTH
00y4YaKOIIHUXCH:

OcHOBEI OlleHKH OH3HECa Ompoc,
Pazbop KOHKPETHOM
CHUTYaIlU

JloxoiHbIN TIOJIXO/ K OIlCHKe On3Heca Ompoc,

Pemenue munu-keiica

CpaBHUTENBHBIN TIOJIXO K OIICHKE OM3Heca Ompoc,
Paz6op KOHKPETHOH
CUTYyalUH

3arpaTHbI MOAX0]I K OLICHKE OM3Heca Pemenne muHu-Keiica

Oco0EHHOCTH OLICHKHU OTAEIbHBIX aKTUBOB U BUIOB | Pelienne MUHH-KeHca
Ou3Heca

CnustHYS ¥ IOTJIOIIEHUS Omnpoc, Pemenne MuHH-
Kelica

IIpome:xxyToyHasi aTTecTalusi NPOBOAMTCH B popMe IK3aMeHa ¢ IPMMEHEHHeM
CJIeYIOIIMX MeTOA0B (CPEACTB)- NMCbMEHHbIE OTBETHI HA BOIIPOCHI M pelleHue
IK3aMEHALMOHHBIX 3a1a4.
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