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Ilnan AuCcOMIITIMHBI:

Tema 1. IleHHble OyMarm Kak MHCTHTYT PbIHOYHBIX OTHOILICHHWN: IOHSTHE,
(GyHKIUM, KPUTEPUH KJIACCH(PUKAINHM LEHHbIX Oymar. OMHCCHA M O0pamieHHe HEeHHBIX
Oymar.

HcTopuko-npaBoBoii reHe3Mc LEHHBIX OyMar M pbIHKa IEHHBIX Oymar. OyHKIINN LEHHBIX
Oymar B ppIHOYHOM SKOHOMKE. [loHsATHE TIeHHOH Oymaru (OCHOBHBIC MPU3HAKH, ITPEIMET, opMma,
cofiep)kaHue, pPEeKBU3UTHI). Komnmusus ompeneneHus TOKYMEHTAapHOM M 0e310KyMEHTapHOM
neHHoit oOymaru. [IpaBo Ha 1eHHYIO Oymary W mpaBo W3 IEHHOW Oymaru. XapakTepuCTHKA MpasB,
KOTOPBIE MOTYT OBITh IIPEIMETOM LIEHHON OyMaru.

VcTOYHMKY PAaBOBOTO PETYIMPOBAHUS LIEHHBIX Oymar U pbIHKa [IEHHbIX Oymar.

Knaccudukamus neHHslx Oymar mo cmoco0aMm yIOCTOBEPEHHs TpPaB COOCTBEHHOCTH
(MMeHHbIe, OplepHbIe, IPEIbsIBUTENbCKHE). BUabl M TUNBI LIEHHBIX OymMar B COOTBETCTBUHU C
I'paxxnanckum konexkcom P®. OmnpeneneHne 3MUCCUOHHOW M HEAMHCCUOHHOW LIEHHON Oymaru.
@®opMbl BhINIyCKa LEHHbIX Oymar. JlokymMeHTapHble M O€3J0KyMEHTapHbIE LIEHHbIE OyMmarw.
CriocoObl OcyIecTBIEHUSI NPaB MO LEHHbIM OymMaraMm B JOKyMeHTapHOW ¢opme. CrocoObl
OCYILECTBJICHUS IIpaB M0 LIEHHBIM OymaraM B 0e30kymMeHTapHO# (popme. CepTudukar neHHon
Oymard.

[ToHsATHS «3MHCCUS LIEHHBIX Oymar», «BBIIYCK» M «pa3MelneHue». [Ipoueaypa smuccuu
LIEHHbIX Oymar u ee stanbl. [IpocneKkT HeHHbIX Oymar M ycIOBHS €ro perucTpanuu. YCIoBHs
OCYyILECTBIEHUS] AMUCCUH. [lOpAIOK perucTpaluy BBITYCKAa SMUCCHOHHBIX LIEHHBIX OyMar.
OcHoBaHMs [UIsl OTKa3a B PErMCTpPAllMM BBITYCKa SMHCCHOHHBIX LIEHHbIX Oymar. CBeneHus o
IPEACTOSAIIEM BBIITyCKEe LEHHBIX OyMar m MH(popManus, coaepkaiascs B HUX. TpeGoBaHus K
SMHUTEHTAM IO PACKPBITUIO HHPOPMALIUH.

VYenoBus  pa3MelIeHHsT AIMUCCHOHHBIX LEHHbIX Oymar. Ciydan npeaocTaBIECHUs
NPEUMYIIECTB MPU NPUOOPETEHUH IIEHHBIX OyMar B Ipolecce WX MyOJMYHOrO Pa3MELICHHUS.
Otuer 00 wWTOrax BBIIyCKAa IO 3aBEpIICHUH NpoUeAypbl 3Muccuu. IloHATHE M TpU3HAKH
HemoOpocoBecTHOM Smuccud. l[lpusHanume smuccuu HeaewcTBuTenbHOU. llocnmeacTBus s
SMHUTEHTA B CJy4ae BBITyCKa IIEHHBIX Oymar B oOpalleHue CBepX OOBSIBICHHOTO B MPOCIEKTE
1eHHbIX Oymar. CTaHIapThl BBIMYCKA aKIMH, OOMUTaIuii, OMIMOHOB SMUTEHTAa U POCCHUCKUX
JIETIO3UTAPHBIX PACHUCOK. AKIUU pa3MELICHHbIE U OObSABICHHBIC, BBIYIIEHHbIE B MOMEHT
YUPEKACHUS aKIIMOHEPHOTO O0IecTBa W JAOMONHUTENbHbIe. CrIocoObl pa3MEIICHUs aKIHid,



obmuranuii. Ilpornenypa sMuccuu OTOTHUTEIBHBIX aKIMA. YCIOBUE, MPH KOTOPOM DMHCCHS
aKIMi cuuTaeTcst HecocTosBIIeics. [ocynapcTBeHHAs: periucTpanys BhIITycKa IEHHBIX Oymar.

Omnpenenenue «oOpamieHue HeHHBIX Oymar». @opMBl  yZOCTOBEpEHHUS IIpaBa
COOCTBEHHOCTH Ha OSMHCCHOHHBIE W HEOMHCCHOHHBIC IIeHHbIe Oymaru. Pomb cuctemsl
perucTpanyy B Iporecce oOpalieHus UIMEHHBIX SMHCCHOHHBIX IEHHbIX Oymar. OmpeneneHue
MOMEHTa Tepexofa TMpaB COOCTBEHHOCTH Ha IEHHyI0 Oymary (TpeIbsSBHTEIIbCKYIO
JOKYMEHTapHYI0, IMEHHYI0 O€3JOKYMEHTapHYI0 IEHHYI0 Oymary, MMEHHYIO JIOKYMEHTapHYIO
HeHHyto Oymary). OcyliecTBieHHEe TMpaB M0 MPEAbSIBUTEIBCKUM SMUCCHOHHBIM LIEHHBIM
OymaramM, WMEHHBIM JIOKyMEHTapHBIM O3MHCCHOHHBIM IICHHBIM OyMaraMm, WMEHHBIM
0€310KyMEHTapHbIM AMHCCHOHHBIM LEHHBIM OymaraM. VYCJIOBHSI PETUCTpAallMHM  CIEJIKH.
TpeboBanuss k odopmieHuto caenok. OrpaHudyeHre B OTHOLIEHWW Tepelavyd IpaB
COOCTBEHHOCTH Ha ILieHHble Oymaru. J[oroBop Kymium — mpojaxku eHHbIX Oymar. OcoOeHHOCTH
omepanuii KyIuid - TPOJaXH MPH MPUOOPETEHNH W BBIKYIE aKIUi aKIMOHEPHBIM OOIIECTBOM,
ydacTue perucTparopa B JTUX mporeccax. JloroBop MeHBI, JOTOBOp MapeHUs U MOPSIOK
oTpesiesieHs MOMEHTa TNepexosa npaB coOcTBeHHOCTH. OTpaHUueHus nepeaayn HeHHbIX Oymar
nmo goroBopy napeHus. Ilepexom mpaB COOCTBEHHOCTH B pe3yibTaTe HacleIOBaHUS.
OcoOeHHoCTH mepexoa mpaB COOCTBEHHOCTH Ha LEHHbIe OyMaru npyu BHECEHUH LIEHHBIX Oymar
B YCTaBHBIM KamUTal MPU YUYPEXKICHUHU OPUIAYECKOrO JIMIA, MO PEIICHUIO Cy/Aa, B MpoLecce
MPUBATU3ALMY U TIPU peopraHu3anuu oOiecTBa. AHTUMOHOIIONBHOE PETYIHMPOBAHHUE CIIEIOK C
neHHbIMU Oymaramu. [lopsmok mpuoOpeTeHHs] akiuii B yCTaBHOM KaIllUTale KOMMEPYECKUX
opranuzanuii. J{omyck HHOCTpaHHBIX IIEHHBIX OyMar K oOpallleHuio Ha TeppuTopuu Poccuiickoii
denepanuu ¥ BOMPOCHI HAITMOHATBLHOM O€30MaCHOCTH.

Tema 2. Buabl meHHbix Oymar. ['ocygrapcTBeHHble M MYHUIIMNAJbHbIE IEHHbIE
Oymarmu. /loroBop rocyrapcTBeHHOro 3aiima.

OMHCCUOHHBIE II€HHbIE Oymaru (akuuu, OOJWTalMM, OIMIMOHBI SMUTEHTA W JIp.).
Hesmuccuonnsie 1ienHele Oymaru. Kommepueckue IieHHble Oymaru (BeKcedb, Y€K U Jp.).
ToBapopacnopsiiuTeNbHbIe  [IEHHBIE OymMard (KOHOCAaMEHT, CKJIAJICKOE CBHUJICTENIBCTBO).
[Ipou3Boanbie 1eHHBbIE Oymard (ONMIMOH AMHUTEHTA, MACMO3UTApHBIE pACIHCKH U T.L.).
locynapctBennsie nieansie Oymaru (I'KO, O®3, I'CO u np.).

OOBIKHOBEHHBIE M TPUBUJIETHPOBAHHBIE akiuu oOmiectBa. [IpaBa Mo OOBIKHOBEHHBIM
akusim. [IpaBa 1Mo npuUBWIETUPOBAHHBIM aKIUAM. JIMBUACHIBI 11O aKIUSAM, TIOPSIOK BBHITLIIATHI U
OTpaHUYCHHS HA BBIIUIATY NUBUACHIOB. [loHATHE KyMYIATHUBHBIX akiuii. Bo3HUKHOBEHME TpaBa
rojoca MO NPUBWIETHPOBAHHBIM akiusaM. [IpeumyinecTBeHHOEe TIpaBO MPUOOPETEHUS
JIOTIOJIHUTENbHBIX ~aKUUH, BBIIYLIIEHHBIX B TOPSAAKE YBEJIWYEHHs YCTAaBHOIO KaluTaja
akuumoHepHoro obmectBa. [Ipoune mnpaBa akuuonepoB. Karteropum akuuil. OcoOeHHOCTH
MPUBUJICTUPOBAHHBIX  aKIWi. BuIbl NPUBUIETMPOBAHHBIX  AKIM: aKIUKW  y4acTHs,
«HEYYaCTBYIOIIME» aKIMU, KyMYJISTUBHBIE aklWW. [IpuBHUIIETHpPOBAaHHBIE aKIMU C TMPABOM
rosnoca. [IpaBa mo oOBIKHOBEHHBIM akIMsIM. L{eb 1 BUABI KOPIIOPATUBHBIX ACHCTBUH (OOHYCHAS
SMHUCCHSI, BBITYCKH TpaB, ApobieHne W KoHconmuaanus). OCHOBHBIE YYACTHUKU PHIHKA aKI[H.
Ponb 1 QyHKuMU rocygapcTsa, KOMIIAHUN - SMUTEHTOB, MTPO(EeCCUOHANBHBIX YYACTHUKOB PhIHKA
[EHHBIX OyMar B (YHKIIMOHUPOBAHUH PHIHKA aKITHIA.

VYcroBusi BbIMTycKa XO3SHCTBEHHBIM OOIECTBOM OONWTAIMi, TUIBI OOJMUTanuii, BUIBI
obecrieueHuss OONUTaIMii, TOPSAIOK MoTamieHus. Buabl KoprmopaTUBHBIX oOmuranuii. Beimyck
o0ecCreueHHBIX WM UMOTEYHBbIX oOnmuranuid. Beimyck HeoOecrieueHHbIX obnmurauuid. [loHsTHe
KOHBEpTUpYeMbIX obnmraruii. [IpaBa BragenbiieB JOJITOBBIX MHCTPYMEHTOB. llenu Beimycka u
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XapaKTePUCTUKN  KOHBEPTHUPYEMBIX  OONMranuid. YCIOBUS ~ OCYLIECTBICHHS KOHBEPCHHU.
EBpoobnuranuu: 0cOOCHHOCTH BBIITYCKa U OOpaICHHSI.

VYcnoBus BBINTyCKAa MHBECTHLIMOHHBIX A€B MAaE€BbIX WHBECTHLMOHHBIX (DOHIOB. YCIOBHSA
BBIITyCKa KOMMEpPYECKHX IICHHBIX Oymar: 4Yek, BEeKCellb. 10BapopacropsauTeIbHbIC LEHHBIE
Oymarn (KOHOCaMEHT, IMPOCTOE€ U JBOMHOE CKIAJCKOE CBHIETEIbCTBO). JIeTO3UTHBIE H
cOeperarenbHbie cepTudukaTel. JKuinumHble cepTUHKAThL. 3akinanHas. noTedHble ICHHBIC
Oymaru.

[lpou3BomHbIE IIEHHBIE OyMaru: pOCCHHCKHE, aMEpUKaHCKHEe |  IJ00ajbHbIE
neniozutapusie pactmcku (PIAP, AP, I'/IP), omumonsl, Bappantsl U Ap. [loHsTne u ¢Gopmbl
BBIITYCKa JIENO3UTAPHBIX pacnucoK. OCOOEHHOCTH OpraHM3allui TOPTOBIX U PAaCYETOB MO0 HUM.
«CrioHCHpYeMbIe» H «HECTIOHCHpPYEMBbIE» JIeMO3WTapHble pacnucku. Poms u  QyHKIUM
JIeTI03UTapus B Ipoliecce pa3MELIeHUs JEeMO3UTapHBIX PACIHMCOK. YCIOBUS BBITYCKa ONLIMOHOB
smuTeHTa. [IOHSATHE MHBIX TPON3BOMHBIX (PMHAHCOBBIX HHCTPYMEHTOB U X BHIBL. DopBapaHbIeE,
OIIUOHHBIE, PbIOUEPCHBIE KOHTPAKTHI U CBOIIBI.

['ocynapcTBeHHblE M MyHHULIMIANbHbIE II€HHble Oymaru. ['paxnaHcKO-IpaBOBBIE WU
(MHAHCOBO-IIPABOBBIE HCTOYHUKU peryaupoBaHus. JloroBop rocyaapcTBEHHOro —3aiima.
OOnuranys — OCHOBHOM BUJ FOCYAApPCTBEHHBIX U MYHUIIMIIAIbHBIX HEHHBIX Oymar B Poccuiickoit
®enepanyu. Buabl 3aMMCTBOBaHUI ¢ TOUKM 3peHUs CPOKOB morameHus. OCHOBHBIE YYaCTHUKH
pbIHKA LEHHBIX JIOJTrOBBIX OyMar. PBIHOK rocyJapcTBEHHBIX LEeHHbIX Oymar Poccum.
OcobeHHOCTH BBITyCKa M OOpalleHHs TOCYIapCTBEHHBIX M MYHUIUMAJIbHBIX IIEHHBIX OyMmar.
I'moGanbHelii ceprudukar. O6aUrauy rocyJapcTBEHHOIO BAIIOTHOTO OOJMIALIMOHHOTO 3aiiMa
(OI'B3): mapameTpsl BBIITyCKa, MOPSNOK oOOpamieHuss © morameHus. [ocymapcTBeHHbIE
kpatkocpounble oOnuranuu (I'KO), obnuranuu denepanbHoro 3aiima (OP3), rocyaapcTBeHHbIE
coeperarenbupie obmuramuu (I'CO). T'ocymapcTBeHHble 1eHHBIE Oymard, HOMUHHPOBAHHBIC B
MHOCTpaHHOM BamoTe (eBpoobnuraiuu). OOue cBOWCTBa, XapakTepHble Uit peiHka KO -
O®3. Opranuzanys NEPBUYHOIO PA3MEILEHUS, NOHATHE KOHKYPEHTHBIX M HEKOHKYPEHTHBIX
3a8BOK, LIEHbl OTC€YeHHus. YcrnoBusi, npu kortopelx Bbimyckn I'KO m O®3 mnpusHarores
cocrosiBiimMucs.  OOnHMranuu  rocygapcTBEHHOro cOeperateslbHOTO  3aiiMa  Poccuiickoid
@eneparu (OI'C3): menu, yclioBHs BBITyCKa U MPUHIMIHAIBHBIE OTIIMYHS OT IEHHBIX Oymar
tunma [KO - O®3, ocobeHHOCTH oOpraHu3aluu pa3MmemieHuss u oOpamieHus. MHTEpecs
HAIMOHAJILHOW 0€30MaCHOCTH IMPH BBIITYCKE U OOPAIICHNH TOCYJAPCTBEHHBIX IIEHHBIX Oymar.

Tema 3. Buasl npogecCHOHAIBHOM 1eATEJIbHOCTH HA PhIHKE IIEHHbIX OyMmar.

Bunsl npodeccuoHanbHOM EATENBHOCTH Ha PBHIHKE IEHHBIX Oymar. OrpaHudeHus Ha
COBMEILIEHHE BHJOB MPO(MECCHOHAIBHOW JESITEIbHOCTH Ha pBhIHKE IIEHHbIX OyMmar. Bumnsl
JMIIEH3UH Ha OCYIIECTBICHUE MTPO(ecCHOHATbHOM eI TETFHOCTH Ha PBIHKE [IEHHBIX OyMar.

ITonstue Gpokepckoit nestenpHOcTU. [lepenoBepre Opokepamu COBEPIIEHUS CHCIOK U
YCIIOBHE €ro ocymiecTBieHus. OTBETCTBEHHOCTh OpOKepa IO BEIMIOJHEHUIO TOPYYCHUH U
IIPUOPUTET CHEJIOK C LIEHHBIMU Oymaramu 1o Mopy4eHHIo KineHTOB. O0si3aHHOCTH Opokepa B
cllyyae, €ClIi OH JeHCTByeT B KadecTBe KomuccuoHepa. KoH(mukT uHTEpecoB Opokepa u
kiaueHTa. OnpezeneHne TUWIEPCKOW NeATeNbHOCTH KaK MpOoQecCHOHATbHON NEesTeIbHOCTH Ha
pblHKE IIeHHBIX Oymar. CylecTBEHHbIE YCIOBMsI JIOTOBOpa KYIUIM - MPOAAXH LIEHHBIX OyMar,
KOTOpbIE WJIEp HMMeeT NpaBo OOBSABUTH. TpeOdoBaHUS K JUIEpy IO 3aKIIOYEHHUIO JTOTOBOpA.
VYpasnsonuil kKak mpoecCHOHAIBHBIA YYaCTHUK PbIHKA IIEHHBIX Oymar. KoHdnukT naTepecos
YIPaBIIAIONIETO M €ro KJIHeHTa. J[eATenbHOCTh MO OINpEeNeNeHUI0 B3aUMHBIX 0053aTEeNbCTB
(xmpunr). OrmpenesieHUe KIUPUHTOBOM JESATEIbHOCTH (ABYCTOPOHHUM, MHOTOCTOPOHHHMM U



LEHTPaJIN30BaHHbIM KIupuHT). Co3JaHue CrIeUualbHBIX (OHAOB ISl CHIDKEHHUS PHCKOB
HEUCIIOJHEHMSI CJIEJIOK C IEHHBIMU Oymaramu.

Jeno3utapHas  gedrenbHocTh.  OnpeneseHne  AENO3UTAPHOM  AEATEIbHOCTH.
Jleno3utapuii M JAENOHEHT. Jlemo3uTapHbId JOrOBOP: YCIOBHS 3aKJIIOYEHHs, IpaBa U
OTBETCTBEHHOCTH Jemno3utapus. OrpaHuyeHue naearenbHocTd aeno3utapus. CylecTBEHHBIE
YCIIOBUS ACTIO3UTAPHOTO AOrOBOPA.

Tema 4. Cucrema opraHoB pery/iMpoBaHMsi PbIHKA IeHHbIX Oymar. MeraperyasTop
(puHaHCOBOIO pHIHKA

3amaud  TOCYJIapCTBEHHOI'O PETYJUPOBAaHUS POCCHICKOrO phIHKA IEHHBIX OyMmar.
locynapcTBeHHBIH KOHTPOJb 3a ()YHKIMOHMPOBAaHHMEM pBIHKA ILIEHHBIX Oymar Kak 3JeMEHT
CUCTEMBI TOCY/IapCTBEHHOTO PETyIMpOBaHUs. 3alluTa HAI[MOHAJIbHOW OE30MacCHOCTH B pamKax
rOCyJapCTBEHHOTIO PETYJIUPOBaHUS PhIHKA LIEHHBIX Oymar. CaMOperyaupoBaHue: pojib U MECTO B
CHCTEME PEryJIMpOBaHUs pbIHKA LIEHHBIX Oymar. OCHOBHBIE MPUHIMIIBI U OOBEKTHl MPAaBOBOIO
pEerylupoBaHusl pbIHKA LIEHHBIX Oymar. JlulleH3upoBaHHE KaK OOBEKT peryJlupoBaHUs
npodeCcCHOHATBHOM ACATEIHPHOCTH Ha phIHKE INEeHHBIX Oymar. Pedopma cucrembr ®COP u
LentpansHoro ©Oanka P® 1o peryaMpoBaHMIO pbIHKA LEHHBIX Oymar © CO3JaHHE
Meraperynsaropa pblHKa IeHHbIX Oymar. Poinbs u mecto LlenTpansHoro 6anka PD, MunucrepcTBa
¢unancoB PD, OenepanbHON aHTUMOHOTIOIBHOM CITY>KOBI M IPYTUX TOCYIAPCTBEHHBIX BEJIOMCTB
B CHCTEME DPEryIMpOBaHHUs POCCUIICKOro pbIHKa ILEHHbIX Oymar. OcHoBHble (yHKuMH banka
Poccun. ObecnieueHne TUHAMUYHOTO Pa3BUTHsI PhIHKA LIEHHBIX Oymar, cO3aHue HOPMaTHBHOMN
6a3bl 10 BompocaM NMpo(hecCHOHANTBHOM 1eATeIbHOCTH Ha PhIHKE LIEHHBIX Oymar, obecrieueHue
cucteMbl 3(pHeKTUBHOrO (PYHKIIMOHMPOBAHUS CHCTEMbI PETYIMPOBAHUS PbIHKA LIEHHBIX OyMar,
JMIIEH3UPOBaHNE U HAA30p Kak KiroueBble ¢yHkumu banka Poccum. IlpaBa banka Poccuu B
OTHOULICHUH JMLEH3UPOBaHUs NpodeccHoHanbHbIX ydyacTHUKOB. OCHOBBI opranu3anuu baHka
Poccun. Pernonanbueie otaenenus banka Poccuu: mopsaok cosnaHusi, OCHOBHBIE (DYHKIIUH U
Ipasa.

Camoperynupyemple OpraHu3alMyd NPO(PECCHOHATBHBIX YYAaCTHUKOB pBHIHKA LEHHBIX
oymar (HAYDOOP, [TAPTA/]

Tema 5. PackpbiTHe mHGOpManuM Ha pbIHKe LEeHHbIX Oymar. Pekiiama Ha pbIHKe
LIEHHBIX Oymar.

Cucrema packpbITHs MH(QOPMAIIMK: MOHATHE W LEIH CO3JaHUSA. YYACTHUKU CHUCTEMBI
packpbiTusi uHpopMmaruu. [IpuHIMI Npo3payHOCTH pbIHKA IHEeHHbIX Oymar. ®OyHkuuu
00513aTeIPHOTO PACKPBITUS CTAHIAPTU3UPOBAHHON MH(OPMAIIMKA O KOMITAHUSX, aKIIHH KOTOPBIX
oOpamiaroTcsi Ha pbIHKE. 3aKOHOJATENbHO YCTAHOBJIEHHbIE TpeOOBaHUS 1O PACKPBITHIO
uHpopmaruu. [loHATHS «pacKpbIBaeMOi» M «oOmmenocTynHon» uHpopmammu. TpeboBanus K
SMHUTEHTAM 110 PACKPBITUIO HHPopMauu. DopMbl pacKpbITHs SMUTEHTOM HHPOPMAILIUK O CBOMX
IIEHHBIX OymMarax u CBOE€H (PMHAHCOBO - XO3SAUCTBEHHOU JEATEIHHOCTH. TpedoBanus Kk hopmary
IIPOCHEKTa IeHHBIX Oymar. TpeOoBaHMsS K €XKEKBAPTAJIbHOMY OT4YeTy sMHTeHTa. llopsiok
MPEJCTaBICHUS ASMHUTEHTAMU €)XEeKBapTajdbHOH OTYETHOCTH. COOOIIEHUS O CYHIECTBEHHBIX
¢dakTax, 3aTparuBaroIuX (UHAHCOBO - XO3SMCTBEHHYIO [EATEIBHOCTh 3MUTEHTA: XapaKTep
CBsI3€ U MOPSOK packpbITHs. TpeOoBaHUSA K PaCKPBITHIO MH(OPMALUU O CAEIKAX C LIEHHBIMU
Oymaramu npo¢ecCHOHaJIbHBIMU YYaCTHUKAMHU PbIHKA LIEHHBIX OyMar W BIaJeJbllaMU LEHHBIX

Oymar.



Tema 6. IlpaBoBoe pery/inpoBaHMe HWHOCTPAHHBIX HHBECTHLHH B pocCcHiicKHe
HeHHble Oymaru (pe:KuMM, OCOOCHHOCTH M OIPAHMYEHMS) M HAUMOHAJIbLHbIE HHTEpechl.
NuBecTnunonHbIe GOHABI (AKIMOHEPHbIE U NTaeBbIe

WNuocTtpannbie nHBecTOphl. NHOCTpaHHbIE MHBECTUIIMM B POCCUNCKHE LIEHHbIE Oymaru (B
MHOCTpaHHOU BaytoTe U Bamote Poccuiickoit @enepauun). [Ipsimble HHOCTpaHHbIE HHBECTHULIMH.
[IpaBoBOE perynnpoBaHre MHOCTPAHHBIX MHBECTULINK Ha Tepputopuu Poccuiickoin ®enepanuu.
l'ocynapcTBeHHas MOJMTUKA B 001aCTH MHOCTPAHHBIX MHBECTUIMM U HAllMOHAJIbHBIE NHTEPECHI.
3anpeTsl U OrpaHUYEHHs] OCYIIECTBICHHS MHOCTPAHHBIX WHBECTULIMH B IIEHHbIE Oymaru Ha
tepputopun Pocculickori deaepanuu, MEpbl MO KOHTPOJKO 32 ACSATEIbHOCTHIO MHOCTPAHHBIX
MHBECTOPOB. [IpaBOBOM peXHMM JEATEIBHOCTH HHOCTPAHHBIX HWHBECTOPOB M KOMMEPUECKUX
OpraHu3allMiii ¢  HMHOCTPAHHBIMM  HMHBECTULUAMH. M3pATHA  OrpaHUYMTENBHOIO WU
CTUMYJIMPYIOILIETO XapakTepa JUisi HHOCTPAaHHBIX MHBECTOPOB B POCCUNCKHE ILIEHHBbIE OyMarw.
WNHocTpaHHble WHBECTUIMU B IIEHHbIE OyMarun pPOCCUHMCKHMX CTpaTEeTMYeCKUX MPEANPHUSITHIMA.
l'apanTuss npaBOBOM 3alIUTHl JIE€ATEIBHOCTH HMHOCTPAHHBIX HWHBECTOPOB HAa TEPPUTOPUH
Poccuiickoit @enepanun, U rapaHTUsi MCIOJIb30BAHUS MHOCTPAHHBIM WHBECTOPOM PA3ITUYHBIX
dbopM OCyIIECTBICHUS HHBECTHIMHA. ['apaHTHs WCHONIB30BaHUS Ha TeppuTopuu Poccuiickoii
Oenepanu U nepeBoaa 3a npenensl Poccuiickoir ®enepauuu 10X0A0B OT HMHBECTHUIUU,
MOJYYEHHBIX B BMJE JAMBUICHIOB, IMPOLEHTOB M JAPYrHMX JOXOJOB IO IIEHHBIM Oymaram.
lNapanTusa npaBa HHOCTPAHHOTO MHBECTOPA Ha MpUOOpeTeHHe eHHbIX Oymar. ['apanTus ygactus
MHOCTPAaHHOT'O NHBECTOPA B IIPUBATU3ALINN.

OcCHOBHBIE TOHATHS BAIIOTHOIO PEryJUpOBaHUs IIEHHBIX Oymar. BamroTHele omepanuu,
CBA3aHHBIC C JBI)KCHMEM KanuTana. IlocnencTBus coBepLICHUS CAEIOK C HAPYLIEHHEM
JNEUCTBYIOLIETO  BAIIOTHOIO  3aKoHozarenbcTBa Pd.  JIeHCTBYOIIMM  peXUM  JOIIyCKa
MHOCTPaHHBIX UHBECTOPOB (Hepe3uaeHToB) Ha priHOK ' KO - OD3.

[IpaBoBO€ perynvpoBaHH€ HMHOCTPAHHBIX HWHBECTULMH M BOIPOCH HALMOHAJIBHON
0€30MacHOCTH.

@DOpMBI  KOJUIEKTMBHOTO WHBecTHpoBaHuss B Poccun. lloHATHE «KOJIIEKTHBHOE
WHBECTHpOBaHUe». [loHSATHE W TpEeUMyIIecTBa WHBECTUIMOHHBIX (OHAOB Kak (opm
KOJUIEKTUBHOTO HMHBECTHUpOBaHMsA. OTamuus OT oOummx (OHJOB OAHKOBCKOTO YIpaBICHUS
(ODBY). Crpykrypa HMHBECTHIIMOHHOTO (oHIA. Buabl MHBECTHIIMOHHBIX (OHIIOB C TOYKU
3peHHs IOPUIMYECKON CTPYKTYpbl (KOpIOpaTHBHBIE, MaeBble, KOHTpakTHbIe). Kmaccudukarms
GbOHIOB 1O OpraHU3alMOHHOM CTpyKType ((QOHIBI 3aKpbITOTO M  OTKPHITOrO THIIA,
UHTEpBaJbHBIC). [[OHSITHE CTOMMOCTH YHUCTHIX aKTUBOB (OHIA. AKIIMOHEPHBIEC HHBECTUIIOHHBIC
¢donnpl: mpaBoBas 6a3a u nepcnekTUBbl. OCHOBHBIE IPOOJIEMBbI AKITMOHEPHBIX WHBECTULIMOHHBIX
¢onnoB B Poccum. IlaeBbie wunBecTunnoHHBbIE GoHABI B Poccun. Ilonstus «mnaesoit
WHBECTUIIMOHHBIN (QOHI», «WHBECTULHMOHHBbIA mait». Tumbl mnaeBbIX (QOHIOB (OTKPHITHIE,
MHTEPBAJIbHBIC, 3aKPBIThIE) U OCOOEHHOCTH MX (YHKIMOHUPOBaHUS. Paznuuus Mexay TUIaMu
WHBECTUIIMOHHBIX (DOHIOB MO COCTaBY U CTPYKTYPE aKTHBOB, CPOKAM M OCOOEHHOCTSM BBIKYyIa
MHBECTUIMOHHBIX MaeB. OCHOBHBIE YYACTHHUKH CXEMbl OOECIEUEHUs [EATEIbHOCTH MaeBOro
WHBECTUIIMOHHOTO (QoHAa U ux (yHKIUH. TpeboBaHUS K YIpaBIAIOMIEH KOMIIAHUHU IaeBOTO
MHBECTUIIMOHHOTO (POHIA U YCIOBUS OCYIIECTBICHUSA €€ JNesiTeIbHOCTH. Criennaan3nupoBaHHbIHI
JIeTIO3UTapuil MaeBOr0 HWHBECTHULIIMOHHOTO (hoHAa. YCIOBUS OCYLIECTBICHHUS JEATEIBHOCTU B
Ka4yecTBE CHEIHATM3UPOBAHHOTO NEMO3UTAapUsl MAaeBOro HMHBECTULMOHHOTO Qouaa. IlpaBa u
O053aHHOCTH  CHEIMAJIM3UPOBAHHOTO  jAeno3uTapusi. [loHATHe  peecTpa  BIAJEIbIICB
WHBECTULMOHHBIX IIa€B. YCIOBHUS OCYHIECTBICHHSA JAEATEIBHOCTH II0 BEIEHUIO peecTpa
BJIAJICJIbLIEB MHBECTUIIMOHHBIX NaeB. OO0A3aHHOCTH M OTBETCTBEHHOCThH CIIEUAIN3UPOBAHHOTO

5



peructparopa. ATEeHTbI IO pa3MELIEHUI0 W BBIKYNy HMHBECTHIIMOHHBIX I1a€B I1a€BOTO
MHBECTHLIMOHHOTO (poHMa W TpeOoBaHUS, TpeAbsSBIIeMble K HHUM. Pa3MernieHune W BBIKYI
MHBECTULIMOHHBIX MmaeB. [lopsaaok  pacKpbITMs — yIpPaBIAIOIIEH  KOMIIAHMEW  I1aeBOrO
WHBECTHIMOHHOTO (poHIAa WHPOPMALMU O CTOMMOCTH YHCTHIX AKTHBOB M CTOMMOCTH OJIHOTO
MHBECTHLMOHHOTO mnasi. MTHpopManus, HeoOXonumas K PaCKpBhITUIO YIPABIAIONIEH KOMIaHUEH U
areHTaMM 10 PAa3MELICHUIO W BBIKYIy MHBECTHIMOHHBIX IA€B B MECTax MPHUEMA 3asiBOK BCEM
3auHTEpPECOBaHHBIM JHIaM. [IpenMyiiecTBa maeBbIX MHBECTUIIMOHHBIX (OHI0B. OcoOEHHOCTH
HAJIOr000JI0KEHHUS TAeBbIX NHBECTUIIMOHHBIX (DOHIOB

Tema 7. IIlpaBoBoe peryJiMpoBaHue HUCNOJIb30BAHUA HHCANAEPCKON MHpopManuu U
MAHMIYJIMPOBAHMS PBIHKOM IeHHBIX Oymar

[TonsiTne wHCaiinepckoll uH(pOpMAIUU, €€ OTIMYHME OT CIY)KeOHOH, KOMMEpPYECKOM,
0aHKOBCKOMU U Ap. BUA0B UH(popManuu. CBeleHus, OTHOCSIINECS K HHCAUIepCKON MHPOpMAIIUH.
Jluna, wmmeromue nocTyn K wuHcakaepckod wuHbopmaruu. [lonstue wuHcaiinepa. Ilonstue
«MaHMITYJUPOBAHNE PBIHKOM IIEHHBIX Oymar». JleWCTBUs, OTHOCSIIUECS K MaHUITYJIUPOBAHUIO
PBIHKOM LIEHHBIX Oymar.

Mepbl 1O DOpPENOTBPAICHHIO, BBIABICHUIO M IIPECEYCHHUIO  HEIPaBOMEPHOIO
UCITIOJIb30BaHMs MHCaiepckod MHpOpMauu U (MIM) MaHUIYJIMPOBAHUIO PBIHKOM IIEHHBIX
Oymar. PackpeiTue WM TNpefoCTaBleHHE HHcaiaepckod uHpoOpmanuu. 3amnper Ha
UCTIOJIb30BaHKE WHCalIepcKkoi MHPOPMAIMK U (M) MaHUITYJIMPOBAHUE PHIHKOM IIEHHBIX Oymar.
[TocnencTBUs MCHOIB30BAHUS MHCAliepCcKOi MHpOpPMaLUK U (MIM) MAaHUIYIMPOBAHUS PHIHKOM
neHHbIX Oymar. TpeGoBaHuS MO BeIEHHIO M TepeAadye CIHCKAa HHCAWIepoB. YBEIOMIJICHHE
UHCaliiepaMu O COBEpPUICHHBIX HMMHU omnepauusx. KoHTpoiap 3a omepanusMu C LIEHHBIMH
Oymaramu, OCYHIECTBISIEMBIMH Ha OPTraHM30BaHHBIX TOPrax, CO CTOPOHBI OWMPXKEBBIX WU
BHEOUprkeBBIX opranuzaropos toproB, CPO, banka Poccun. @ynkium u noiaHomouus banka
Poccun, CPO 1o mpenoTBpallleHHIO, BBISBIEHUI0O U IPECEYCHHUI0 HEMPaBOMEPHOTO
UCTIOJIb30BaHMsI MHCaiepckol MHpOpMauu M (MIM) MaHUIYJMPOBAHUIO PHIHKOM IICHHBIX
Oymar. OTBETCTBEHHOCTh 32 HENPABOMEPHOE HCIOIB30BAaHUE HHCANAEpPCKOM WH(pOpManuu M
(M) MaHUITYJIMPOBAaHUE PHIHKOM IIEHHBIX OyMar ¥ BOIPOCH! HALIMOHAIBHOM 0€301MacHOCTH.

@DopMbI TEKYLIET0 KOHTPOJISA M IPOMEKYTOUYHOM aTTeCTALUM:

B xome peammzauum gucuumuiiHbl  «Koprmopanmuu Ha  phIHKE LIEHHBIX Oymar»
UCIIONB3YIOTCS CIIEAYIOUINE METO/IBI TEKYIIET0 KOHTPOJIS YCIIEBAEMOCTH 00YUJaOLTIXCS:

TIPU TIPOBEJICHUH 3aHITHH JICKITMOHHOTO TUIIA: OMPOC.
IIPU [IPOBECHUH 3aHATHI CEMUHAPCKOro THUIIA: ONPOC, TECTUPOBAHNUE, Keiic-3a/1aHue.
MIPH KOHTPOJIE CAMOCTOSTENFHOM pabOThl CTYAEHTOB: OMPOC, PEIICHHE CUTYAIIMOHHBIX 3a/1a4.

[IpomexyTouHas aTTecTaus IPOBOIUTCS B opMe: IK3aMeHa.

Oman(vl) ocoenuss KomMnemeHyuiL:

[MK-2.1.2 cmocoOHOCT, TMPUMEHATH 3HAHHS O CHUCTEME M HEpapXUu KOPHOPATHBHOTO
3aKOHOJATEIbCTBA TMPUMEHHUTENBHO K OTIEIbHBIM HHCTUTYTaM HE TOJBKO KOPIIOPATUBHOTO
mpaBa, HO M TPAXIJAHCKOrO IMpaBa (BEIIHOE IPaBO, HACIEACTBEHHOE IPaBO), a TAKKE B
OTHOILIEHUU (PUHAHCOBOW NEATENBHOCTH KOPIOpPALlMM M B MPABOOTHOUICHHUSIX C YYacTHEM
MHOCTPAHHOTO 3JIEMEHTA, IPU MEKIYHAPOJAHO-IIPABOBOM OXpaHE MHTEIUICKTYaIbHBIX IPAaB, MPU
3aKJIFOYEHUH TOPTOBBIX CAEIOK.

Pezynomam opmuposanus xomnemenyuu

Ha ypOBHE 3HAHUM:



— O MMOHATUH U CUCTEME KOPIIOPATUBHOTO 3aKOHO/IATEIbCTBA;

— 0 cnocobax W MeXaHuU3Max IPaBOBOTO PETyJUPOBAaHUS PA3INYHBIX BHUIOB
KOPIOPAaTHBHBIX OTHOLICHUH, a Takke B cdepe 3aKIOYeHUs TOPrOBBIX M HHBIX CIENOK
(moroBopoB);

— 0 TPaBOMPHMEHEHUU W BUIAaX MpaBOHApYIIEHUH B chepe KOPIMOPaTHBHOTO MpaBa U
OT/ICTBHBIX UHCTUTYTaX TPAKIAHCKOTO, TOPTOBOTO ¥ MPEIPUHIMATEILCKOTO ITPaBa;

- 0 TOJIOKEHUH HOPMATHBHBIX aKTOB B c(epe MPaBOBOIO PEryJHPOBAHUS AEATEIbHOCTH
CYOBEKTOB KOPIIOPATHBHOTO MpaBa, 3allMTHl MPaB yYaCTHUKOB KOPIIOPATHBHBIX OTHOIICHWHA U
OTBETCTBEHHOCTH 3a HapyIlIeHHE KOPIIOPATHBHOTO 3aKOHOAATENhCTBA M 3aKOHOAATEIbCTBA B
cdepe 3aKIIIOYEHUs TOPTOBBIX CJIIENOK, B chepe MEXIyHApOIHOW OXpaHbl MHTEIEKTYyaJbHOM
COOCTBEHHOCTH

Ha YPOBHE YMEHUM:

- TPUMEHSTh YCTAHOBJICHHbIE 3aKOHO/ATEILCTBOM IOJIOKEHUS M KOHCTPYKIMH B cdepe
KOPTIOPATHBHBIX MTPABOOTHOIICHHUH;

- IOpUAMYECKH TPAaBUIBHO KBadUPUIUpPOBaTh (GakTel W  OOCTOATENHCTBA B
KOpIIOpaTUBHOM MpaBoBO# cdepe;

- HCHOJb30BaTh 3HAHHE HEPAPXUHM 3aKOHOJATEIBHOTO PETYIMPOBAHHS OTHOLICHHH C
y4acTHEM KOPIOpAaLNi;

- pa3bupaTthCs B IPaBOM CTaTyce CyObEKTOB KOPIOPATUBHBIX MPABOOTHOLLICHHIA;

- KPUTHYECKH  TOJAXOAWTH K  OIEHKe  peGOopMUpOBaHHS  KOPIIOPATHBHOTO
3aKOHOJIaTeIbCTBA.

Oman(vt) oceoenuss KoMnemeHyui:

[1K-7.1.2 c1ocoGHOCTh NPUMEHSTH 3HAHUS O IOPUIUUECKON CBA3M HOPM KOPIIOPATUBHOTO
3aKOHOJATeIbCTBA JPYT C APYIOM, a TaKKe€ C HOPMAMU OTAENbHBIX MHCTUTYTOB I'Pa)/1aHCKOTO
npasa (BEIIHOE MPaBoO, HACIEICTBEHHOE MPAB0), B OTHOIIEHUH 3aKJIIOUEHHSI TOPTOBBIX CAENOK U
WHBIX CIEIIOK C YYacTHEM KOpPIIOpalfifi, B TOM 4YHCJIE€ Ha pBIHKE IIGHHBIX OyMmar, B
MIPaBOOTHOIICHUAX C YYaCTHEM WHOCTPAHHOTO 3JIEMEHTA, MIPU MEXyHapOAHO-IIPABOBOM OXpaHe
MHTEJUIEKTYaIbHBIX TIPaB.

Pezynomam ¢hopmuposanusn komnemenyuu

Ha ypOBHE 3HAHMI:

— O IMOHATUH, CIOco0aX M MpHEMax TOJIKOBAHUS KOPIOPATHUBHOIO, TI'PaXIaHCKOTO,
IPEeIPUHUMATENIBCKOT0, MEX1yHApOIHOT0, TOPrOBOIO 3aKOHOATEIbCTBA;

— 0 MOJIOKEHUH HOPMATUBHBIX aKTOB B c(epe MPaBOBOIO PEryIUPOBAHUS ACATEIbHOCTH
CYOBEKTOB KOPIIOPATHBHOTO IPaBa, 3aIMTHl NPaB yYaCTHUKOB KOPIIOPATHBHBIX OTHOIICHWHA U
OTBETCTBEHHOCTH 3a HAPYIIEHUE KOPIIOPATUBHOTO 3aKOHOJATEIIbCTRA,

— O TIOHATUHHOM armapaTe W OCHOBHBIX IMOHATHSX W OINpPENCICHHUSX JCHCTBYIOIIETO
KOPIOPAaTUBHOT'O 3aKOHO/IATEIbCTBA;

— 0 HaJUYUM B HOPMATHBHO-NIPABOBBIX AaKTaX KOPIOPATUBHOTO 3aKOHOJATEIbCTBA
CHeIHabHBIX IPABOBBIX MOHITHIA, OTIPEACTICHHH, KOTOPbIE UMEIOT MHOTO3HAYHBIN XapaKkTep;

— 00 WCHOJb30BaHUM B HOPMATHBHO-TIPABOBBIX aKTaX OLEHOYHBIX ITOHITHH,
BBIPXKAIOIINX TOJIBKO COLIMATbHOE 3HAYCHHUE TEX WIIM UHBIX SBICHUM.
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