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ILnan Kypcea:
Tema 1. Introduction

Distinction between International Trade and International Macroeconomics.

Tema 2. National Income accounting and the Balance of Payments

- The National Income Accounts
- National Income Accounting for Open Economy

Tema 3. Asset Approach to Exchange Rate Determination

- The Demand for Foreign Currency Assets
- Equilibrium in the Foreign Exchange Market
- Interest Rates, Expectations, and Equilibrium

Tema 4. Money, Interest Rates, and Exchange Rates

Aggregate Money Demand

The Equilibrium Interest Rate

The Money Supply and the Exchange Rate in the Short Run
Money, the Price Level, and the Exchange Rate in the Long Run

Tema 5. Price Levels and the Exchange Rate in the Long Run

Empirical Evidence on PPPand the Law of One Price
Explainingt he Problems with PPP

A General Model of Long-Run Exchange Rates

Real Exchange Rate and Real Interest Parity

Tema 6. Output and the Exchange Rate in the Short Run

- Output Market Equilibrium in the Sort Run: The DD Schedule



- Asset Market Equilibrium in the Short Run: The AA Schedule

- Short-Run Equilibrium for an Open Economy

- Temporary vs. Permanent Changes in Monetary and Fiscal Policies
- Macroeconomic Policies and the Current Account

- The Mundell-Fleming model

Tema 7. Fixed exchange rate regime

- Central Bank Intervention in Foreign Exchange Market
- Stabilization Policies
- Compar ingex changerate regimes

Tema 8. The international monetary system

- The Gold Standard and the Bretton Woods agreement. The IMF.
- Policy coordination with floating exchange rates.
- Optimum currency area theory. The single currency and economic integration. The EMU.

Tema 9. International capital markets and emerging markets

- The efficiency of international capital markets: theory and evidence.
- Problems of international finance for developing countries
- Recent financial crises: Mexico 1994, Asia 1997-98, Russia 1998.
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