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CdhopmupoBaTh KOMIIETEHIIMK B 00JIAaCTSIX OCHOBHBIX METONOB (DMHAHCOBOTO MEHEIKMEHTA JIJIs
OLIEHKM aKTHBOB, yNpaBJIeHUs] 0OOPOTHBIM KaIHMTAJIOM, HPUHATHS MHBECTUIMOHHBIX pEIICHUl,
pemieHnii 1O (UHAHCHPOBAaHWIO, (OPMHUPOBAHUIO JUBHICHIHOW TIOMUTHKA U CTPYKTYpPHI
KanuTajga, NPUHIMIIOB M CTaHJApTOB (PMHAHCOBOro ydera s (HOPMHUPOBAHUS YUETHOM

IIOJIUTUKHU, 1 q)HHaHCOBOﬁ OTYCTHOCTHU OpraHu3aliu.

Ilian kypca:

Sl

‘E HanmeHoBaHue C
3 oJeps;KaHue pasaesia
= pasaeia
[~
1 Beenenue: Otambel  pa3BUTHS  (UHAHCOBOIO MEHEXMEHTa. ba3oBbie
@dyHnaMeHTaNbHBl | IPUHLUMBL, LEMM M 3aJaud  (UHAHCOBOTO MEHEIKMEHTA.
€ OCHOBBI NHTerpupoBaHHbIN u KOPIIOpPaTHUBHBIN (¢buHaHCOBBIN
¢duHaHCOBOTO MeHeDKMEHT. TpaHcHalMOHAIBHBIA (PUHAHCOBBIM MEHEIKMEHT.
MEHE/DKMEHTA @OUHAHCOBBIN MEHEHKMEHT MaJIoro Ou3Heca U HEempUOBLIBHBIX
opranuszanui. OUHAHCOBBIM MEHEHKMEHT TEXHOJIOIMYECKUX
crapranoB. OpraHu3alMOHHas  KOHUENIMs  (HUHAHCOBOIO
MEHE/DKMEHTA.
2 ®uHaHCOBas Tema 1. Cucrema  (¢UHAHCOBBIX  JOKYMEHTOB  Kak
OTYETHOCTB:! MHPOPMALIMOHHAS ~ OCHOBAa  MNPHHATUS  YIPABICHYECKHX

CTPYKTYypa, LIeJIA U
3aJauu,
IIpeIHa3HAuYCHNE

pemiennii. CTpyKTypa akTMBOB M TIaCCHBOB OyXTaJlTEpCKOro
O6amanca B Qopmare PCBY. Crpykrypa aHaJIUTHYECKOTO
6ananca B popmare MC®DO, ocHOBHOE OaaHCOBOE ypaBHEHUE.
VYnpasnenueckuii 6ananc B ¢popmare ISBR. Mudpopmanmonnas
OCHOBA OIEPATUBHOM AESITETPHOCTH - OTYET O (PUHAHCOBBIX
pesynbTatax. CTpykTypa 3aTpaT U urnoctacu npuosutu. OTyeT o
JIBUKEHUM JICHEKHBIX CPEJICTB: MPSIMOM M KOCBEHHBIH METO[IbI
cocraBienus. Knaccupukanus IeHEKHBIX MOTOKOB IO BHJAM
JesiTeNIbHOCTU. Pacder omepanroHHOTO JEHEKHOTro MOTOKa.
Tema 2. OUHAHCOBBIM aHANU3 M MHTEPIPETAUU (PUHAHCOBBIX
nokyMeHToB. Cuctema (UHAHCOBBIX KOI(D(PUIIMEHTOB Kak
OCHOBHOM CHOCOO aHAaJUTUYECKOH JAEATeNbHOCTH. AHAIN3
TEKyIIell BHYTPEHHEW W BHEIIHEW JUKBUIHOCTH. DaKTOPHBIN
aHaU3 JIOXOMHOCTH. AHanu3 (QUHAHCOBOM THUOKOCTH U
yctonunBocTu. Omnpeznenenue o6iiero pasmepa (UHAHCOBBIX
JOKYMEHTOB. TpeHnoBblli aHanmu3. OCHOBBI KPEIUTHOIO H
Ooup:keBoro ananuza. Tema 3. @uHAHCOBOE MPOTHO3WPOBAHUE,




IlaHupoBaHue U OromkerupoBanue. OreHka (UHAHCOBOU
NEPCHEKTUBBI HA 0a3e COCTABIEHMS MPOTHO3HBIX (PMHAHCOBBIX
nokymeHntoB.  [Ipunuunsl  ¢opmupoBanuss  GuHAHCOBOU
cTpykTyphl. Cxema cocTaBiieHHs] Mactep-OromkeTa. CTpyKTypa
U TI0CJIEI0BATENLHOCTH ()OPMHUPOBAHUS (PUHAHCOBOTO OIODKETA.
[InaHoBasgs  nesTenpHOCTH B (popMaTe  KOMIIBIOTEPHOTO
MojenupoBanus. Tema 4. YnpaBiieHrue 0OOPOTHBIMU aKTHBAMHU
u pabounm kanuTtaioM. CTpykTypa OOOPOTHBIX aKTHBOB.
CroumocTs  A€OMTOPCKOM  3aJO0JDKEHHOCTH.  [IpuHIUIBI
ToproBoro ¢huHaHcupoBaHus. Knaccudukamnms 3amacoB u 3akoH
ITapero. OnTuMu3anus 3amacoB M CUCTEMBI  TEKYILETO
MOHUTOPHHIA CTPYKTYPbI COBOKYITHBIX 3anacoB. [TorpeGHOCTE B
paGouem kamurane. ONEpalMOHHBIA PUCK M CTpaTerHuecKas
JIMKBUJIHOCTh. YTIPAaBJIEHUE KPEIUTOPCKOM 3a0JKEHHOCTHIO.
MeTtoznpl ONTUMHM3aLUU JIEHEXHBIX cpencTBs. Monxenu Oppa —
Musinepa u boymosts.

bazoBbie
MIPUHLIUIIBI
KOPIIOPATHBHBIX
(¢rHaHCOB

Tema 5. OcHOBBI (UHAHCOBOI MareMaTuku. [J1aBHOE IpaBUIIO
(UHAHCOB - YKUCTas IPUBEIEHHAs LeHHOCTh. KoMnayHupoBHue
U JUCKOHTHpoBaHME. IIpocTele UM  CIIOKHBIE IPOLEHTHI.
KpatHocTh HaunciieHust NpoLeHToB. DPPeKTUBHAs IPOLEHTHAs
craBka. beccpounsiii anHyuter. Ilpumenenue (HUHAHCOBBIX
BBIYHUCIUTEIBHBIX Iporpamm. Tema 6. J[OXOZHOCTP M pPHCK.
[Tonatne poxoma M JOXOMHOCTH (PEHTAOENbHOCTH, HOPMBI
noxona). Mcrounuku poxoma. Mcropuueckas u oxujgaemas
noxonHocTsk. [lonsTue pucka. Mepa pucka. AHaJIN3 €JMHUYHOTO
pHCKa: oKkuzaeMas JOXOIHOCTb, Jucnepeus,
CpPEIHEKBAJpaTUUHOE OTKJIOHEHHE. COOTHOLIEHME pHUCKA U
JIOXOTHOCTH: KO3(GGUIMEHT Bapuanuu. Jl0XOOHOCTH U PHUCK
noptdens aktuBoB. Pacuer koBapmauuu, Kod(hQuIEeHTa
koppersinuu. CUCTEMATUYECKUH U HECUCTEMATHYECKUH PHUCK.
[Tonsatne nuBepcudukamuu. 4 B3auMocBs3p pucka U
JIOXOJHOCTH: MOJIeJIb OLEHKM KaluTaJIbHBIX ((hPUHAHCOBBIX)
aKTHBOB (CAPM). ['papuueckue MIPEACTABIICHHUE,
ucrosnb3oBanue, orpannueHuss CAPM. PeiHOuHOE paBHOBECHE U
b dekTuBHbIN  (OHIOBBIM pPBIHOK. Tema 7. DuUHAHCOBBIC
MHCTPYMEHTBl ¥ pbIHKM KanuTaja. OCHOBHbIE CBOWCTBA U
Kiaccudukanus akiui. PerHoK noneBoro kanurana. OCHOBHBIC
XapaKTEPUCTUKH U KJIaccuuKarus obusuranuii.
OOnuranvonHble  3aiiMbl. PBIHOK  TOJTOBBIX  (DMHAHCOBBIX
UHCTPYMEHTOB.  JloXomHOCTh  oOiauranuidi.  DMHUCCHOHHOE
COIJIallIEHUE. ®yHIaMEHTaJIbHbBIE HIOJIOKEHMSI
MHBECTHULIMOHHOTO  aHanu3a. [IpomsBonHble  (hrHAHCOBBIE
MHCTPYMEHTHI: cocTaB u ¢ynkumu. Tema 8. Crpykrypa
KalluTajla W JUBUJCHAHAs nNoiauThka. CTOMMOCTH 3a€MHOTO
KanuTana M coOcTBeHHOro kanwurana. CpenHeB3BelIEHHAs
CTOMMOCTb  Kanurana. lleneBas  cTpykTypa  KanuTana.
@DUHAHCOBBIN, ONeparoOHHbINA, KOMOMHUPOBAHHBIN JIEBEPUITK.
CpaBHUTENIbHBINA aHAIN3 COOCTBEHHBIX M 3a€MHBIX MCTOYHHUKOB
¢unancupoBanug. CTpyKTypa KamuTaia MU €ro CTOMMOCTb:
npo6ieMbl B3auMoBiusHUA. Teopema Mopunbsaau-Mumepa.
OnTumanpHas CTPYKTypa KanuTajla U IOJWTUKA JUBUIEHMOB.
Mopens JIutHepa, HopMa U (JOpMbI BBIILIATH! AUBUCH]IOB.




MHBeCcTUIIMOHHBIC
peleHus u
yIIpaBJICHUE
WHBECTHUIIMOHHBIM
MIPOEKTOM

Tema 9. VHBECTUIIMOHHBIM TIpolecC W HMHBECTHLIMOHHBIN
npoekt. llenmm uwHBecTUpOBaHUS, NPUHLMIIBI  TPUHATHA
MHBECTUIIMOHHBIX pelleHUui. MIHBECTULIMOHHBINA MPOLIECC U €0
CBSI3b CO CTparerver kommnaHuu. VHBECTUIIMOHHBIA MPOEKT:
MOHSITUE, BHJBI MPOEKTOB, MPOEKTHBIA MHUKJI. buznec-mian
WHBECTUIIMOHHOTO TMPOEKTa: CTPYKTypa M  COJEpXKaHHeE.
MHBECTUIIMOHHBI MEMOpPAHIYyM, Ha3HAuYC€HUE WU COJEp:KAHHE.
Ctpykrypa W colepXkaHHe  pasJelioB  Ou3Hec-IUIaHa
MHBECTULIMOHHOTO MPoekTa. OCHOBHBIE OIIMOKH, JOIyCKaeMble
mpu  pa3paboTke OW3Hec-TUIaHa. bBIopkeT WHBECTUIIMOHHOTO
npoekra, ero snemeHTtsl Tema 10. Kpurepum npunsatus
MHBECTUIIMOHHBIX pemieHudt Cucrema KpUTEPHEB OLEHKU
MHBECTULIMOHHBIX MPOEKTOB. Bb160p Kputepus 3¢hhekTHBHOCTH
MHBECTUIIMOHHOTO TmpoekTa. Kpurepunu onenku 0e3 yuera
BPEMEHHOW LIEHHOCTH JICHET, MPOCTas HOpMa PEeHTA0EeNbHOCTH,
MIPOCTOM CPOK OKYMAaeMOCTH - UX JOCTOMHCTBA U HENOCTATKH,
TeXHUKa pacyeTa. KpuTepum OIEHKH C Y4e€TOM BpPEMEHHOM
LEHHOCTHU JICHET, UX CpPaBHUTENbHBIA aHadu3 M KPYyr 3ajad,
pemaemMbpix ¢ MX HoMoulbio. Yucras mnpuBeleHHas IIEHHOCTh
(NPV). BnyTtpennss CTaBKa JIOXOHOCTH (IRR).
CpaBHuTenbHbIM aHanu3. TexHUKa pacueTra U UHTEPHPETALUHU.
[IpoGrieMbl comocTaBiieHUsI MPOEKTOB C Pa3HBIMU CPOKaMU
JKU3HA M 00BeMaMH WHBECTUPOBaHUA. [IpoTHBOpeuus: MexIy
NPV u IRR. DOxBupanentnoii nenexubiii motok (ECF) kak
nokaszaresib  ()MHAHCOBOM  MPOW3BOAUTENFHOCTH  TPOEKTA.
Bri6op onTuMambHOTO CpOKa JKCILTyaTallud OO0OpYyIOBaHHUS.
Henocrarku kputepuss NPV mnpu o1Oope WMHBECTHIIMOHHBIX
npoekToB. [lokazarenn PI m MPI kak mHCTpyMeHTHI oTOOpa
MPOEKTOB M (POPMHUPOBAHUM WHBECTUIIMOHHOTO MOpThens mpu
OIODKETHBIX  OTPAaHUYCHHSIX. Tema 11. Agamuz wu
IIPOTHO3MPOBAHUE JEHEKHBIX IMOTOKOB HMHBECTHIIMOHHOTO
npoekta. [Ipunnun «Cach Flow» B olleHKe MHBECTHUIIMOHHOTO
npoekTa. J[eHexxHbIi ToTOK U nMpuoObUTh. CBOOOHBIEC ICHEKHBIC
MOTOKM TIPOEKTa, OINpeAeJeHHe, OCHOBHBIE OJIIEMEHTHl U
nmpaBuja pacueta. Pacder W NPOTHO3UPOBAHUE BJIEMEHTOB
CBOOOJHOTO JEHEKHOTO TOTOKa. [IpoOnemMbl pelleBaHTHOCTH
JIGHEKHBIX TIOTOKOB HWHTETPUPOBAHHBIX NPOEKTOB. [IpuHIMI
«With-Without» wu mpunsATHe pemeHnii 00 OTHECEHUH
JICHEXKHBIX TIOTOKOB Ha MpoeKT. JIMKBUIAalMOHHAs U
TepMHUHAJIbHAS LIEHHOCTh NMPOEKTa. YUeT MHQISIUN U pUCKa B
MPOTHO3UPOBAHUH JICHEKHBIX MOTOKOB. O11eHKa 000C00JICHHOTO
MPOEKTA, JICHEe)KHBIN MOTOK JI0JICBOTO MHBECTOpa (aKIIMOHEpa),
JICHEXKHBIM IOTOK Kpeaurtopa. HamoroBas skoHOMMS 3a CYET
MPOIICHTHBIX ~ TUIaTEXEH (HAJOTOBBIM IIWT). TMPOEKTOB C
pa3HBIMH CpOKaMH JKH3HU U O00BEeMaMH WHBECTHPOBAHMS.
[TpotuBopeuns mexay NPV u IRR. DkBUBaneHTHBIN JE€HEKHbBIN
MOTOK 5 (ECF) KaK MoKa3aresb (uHaHCOBOMU
MIPOU3BOAUTEIHLHOCTH TpoeKkTa. BBIOOp onTHMMAalbHOTO CpoOKa
sKcIUTyaTanuu obopynoBanus. Henocratku kpurepust NPV npu
0oTOOpe MHBECTUITMOHHBIX MPoekTOB. [lokazarenmu Pl u MPI kak
MHCTPYMEHTBI ~ OTOOpa  MpOeKToB U (opMUpOBAHHU
MHBECTUIIMOHHOTO MOpTdensi mpu OOHKETHBIX OrpaHUYECHHSX




Tema 12. Pucku B o1leHKE NHBECTULIMOHHBIX PELIEHUI: OCHOBBI
puck-meHemxmeHTa. [lonstie pucka. KoHpaukT Mexay puckom
u Bo3HarpaxjaeHueMm. [loHsiTHE «anmeTUT K PUCKY» U €ro
3HAUEHUE B NMPAKTHYECKOM PHUCK-MEHEDKMEHTE. 3a/a4d pPUCK-
MeHemkMenTa. Kiaccudukanus puckoB. [lpencraBienue o
KOPIOPATUBHOM pPHUCK-MEHEKMeHTe. Peructp puckoB. Kapra
puckoB. O1leHKa ppIHOYHOIO pHcka. Mepa pucka [EHHOCTb MO
puckoM VaR, ee oIleHKa U CpaBHEHHUE C «aNMETUTOM K PUCKYY.
VhpaBneHue  pbIHOYHBIM  pUCKOM.  KpenuTHBI  pHCK.
CKOpPUHIOBbIE MOJENM OLEHKH KpeAUTHOro pucka. OneHka
KPEIUTHOTO pPHCKAa C TOMOIIbI0O PEUTHUHTOB W MAaTpPHUILIbI
MUTPAIlMM  PEUTUHIOB. MeToapl yHpPaBICHUS KPEIUTHBIM
puckom. CDS, CDO wu onuuons! crpaa. OnepaluoHHbI pUCK.
Mertoapl OLIEHKK W yrpaBiieHHs. PUCK JTUKBUAHOCTH. MeTomabl
OLICHKHU U YNPABJICHHUS.

®uHaHCcOBas
MOJINTHKA,
YCTOHYUBBINA POCT
Y TIpUpAILICHUE
LEHHOCTH

Tema 13. YcroiumBbIii SKOHOMHYECKHH POCT M (PUHAHCOBBIC
crpareruu. Popmyiia yCTOMYMBOIO 3KOHOMUYECKOIO POCTA U €€
Monudukanuu. @OUHAHCOBBIE M ONEPALMOHHBIE CTPATETHU.
OCHOBHOE IPaBUJIO YCTOMYMBOI'O POCTA U IPOTHO3 MTOTEHIIMAJIA
pa3Butusa. KonuuecTBeHHbIE XapaKTEPUCTUKH (PUHAHCOBOM
nonutuku. Tema 14. CTpykTypa 1€10BOT0O LIMKJIA U MaTpU4YHOE
MonenupoBanue  (uHaHCOBBIX  crparteruii.  [locTpoenue
Marpunbl (puHAHCOBBIX cTpareruil. OlLEHKa CTPaTeru4ecKoro
paspplBa  TEMIIOB  pOCTa, KOJTM4E€CTBEHHAS OLICHKA
CPEIHEB3BEIIEHHOW CTOMMOCTH KalluTasa, CIp3Aa JOXOJHOCTU
U SKOHOMHYECKOH J00aBJICHHON LEHHOCTH OJHOIO IepHoja.
[To3nnnoHMpoBaHUE KOMIAHUU 10 (a3aM IHUKINYECKOro
Pa3BUTHUS C YYETOM CIIp3Jia IOXOJHOCTU M TEMIIOB pocTa. Tema
15. Pa3paboTka mepeuHs (UHAHCOBBIX CTpaTeTH H HX
nporpaMMHoro obecneyenus. [IpaBuna pacnpeneneHus: YucTon
npuObUIM, JIUBUACHIHAS NOJUTUKA M ONTUMH3AIMS HOPMBI
HakoryieHusi. OOOCHOBaHME JOJNM 3aUMCTBOBaHUI 1o ¢a3zam
JenoBoro 1ukia. IlomuTuka pecTpyKTypu3allUud KOMIIAHHUH.
OnTtumuzanusi CTPYKTYpbl KamuTajlla W OLIEHKAa BIUSHUS
(MHAHCOBOTO JIeBEpHUKa HA HKOHOMHUYECKHH pocT. CXeMbl M
MIPUHIIUIIB KOPIIOPATUBHOTO U TMPOEKTHOTO (PUHAHCUPOBAHMSL.
Ctpaterum pocTa akipoHepHoro kamuTana. CoanaHcupoBaHHas
nonuTuka KpenutoBanuss. Kpemutel u  pucku. Tema 16.
HNHCcTpyMEHTHI JIOJITOCPOYHOTO (buHAHCUPOBAHMUS.
dunaHcupoBaHHe  COOCTBEHHOrOo  KamuTaja:  3MHUCCHS,
KaTeropuu axkUuil; MEXaHW3Mbl IPUBJICUYEHUS AaKIUOHEPHOTO
karmutana. @opmupoBaHHe J00aBOYHOIO U PE3EPBHOIO
KanuTasna; (pakTopel, BIUSIONIME HA paclpenesicHHe MPUOBLIH.
[Ipsmbie nuBecTunvu. Buasl npsiMbix nHBecTUlMi. CpenHe- u
JOJATOCPOYHOE 3aeMHOE (pHAHCHpOBaHUE. BaHKOBCKHIA KpEIuT:
CTOMMOCTb,  HpollefAypa  IOJy4YeHHs, JIOCTOMHCTBA U
HepocTaTku. lcnonb3oBaHWE — JOJTOBBIX — LIEHHBIX — Oymar
(KopropaTuBHbIE OOJUralliu, KPEIUTHbIE HOTHI, BappaHTHI,
BEKCENs, CKIAJACKHE  CBUJETENbCTBA).  AJIbTEpHAaTUBHbBIC
ucTouHukn  (uHaHcupoBanuss - Ju3uHT, ECA-, LBO-
¢unancupoBanue,  (UHAHCUPOBAHME  OT  MOCTABIIMKOB
000py10BaHus, IPOEKTHOE (PHHAHCUPOBAHUE.




@®opMBbI TEKYLIEro KOHTPOJISA M MIPOMEKYTOYHON aTTecTaluu:

B xome peammzamum gucumiuinabl - B1.B.15  «OcHOBBI  (puHAHCOBOTO  MEHEIKMEHTa»
UCTIOJIb3YIOTCS CIEIYIOLINE METOAbI TEKYILEro KOHTPOJIS YCIIEBAEMOCTH O0yUarOIIUXCS:
- TIpY MPOBE/ICHUY 3aHATUH JIEKIIMOHHOTO THUIIA:

[P YTEHUU JIEKIUM HCNONb3yeTcsl OOBSICHUTEIbHO-UUIIOCTPATUBHBI METOJ] C 3JIEMEHTAMMU
IpoOJIEMHOr0 H3JIOKEHUs y4deOHOM HHpOpManuu (MOHOJIOTHYECKOHM, IUaJOTMYeCKOM WIN
IBPUCTUYECKOM);

- [IpU MPOBCACHUU 3aHATHH CCMUHApPCKOI'0 TUIIA:
PCUICHUC (bl/IHaHCOBBIX 3aJ1a4d, 9CCeE. OIIPOC;

DK3aMeH MPOBOAUTCS B MMCBbMEHHOU (hopMe ¢ IPUMEHEHNEM METO/Ia «TECTUPOBAHHE).
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