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Heab ocBoOeHUs IMCUHUILINHBI:

OBnazneHrne OCHOBHBIMM METOJaMH (PMHAHCOBOTO MEHE)KMEHTa JJIsi OLEHKU aKTUBOB,
yhnpasieHUs: OOOPOTHBIM KalMUTAJIOM, NPUHATHS WHBECTUIMOHHBIX PEIIEHUM, pPELIEeHUH o
(buHaHCUPOBAHUIO, (OPMUPOBAHUIO JUBHJICHIHON MOJUTHUKU U CTPYKTYPbI KaUTajga KOMIIAHUU
B YCJIOBHSIX HAIIMOHAJILHOTO PBIHKA

P€3y.HI)TaT OCBOCHUA NUCHHUIIIINHBI:
HAa YPOBHE 3HAHMIA:

- q)YH[[aMeHTaJII)HI)IX KOHIIGHIII/IIZ B OCHOBE q)HHaHCOBOFO MCHCI’KMCHTA,

- HCTOYHMKOB MH(POPMALUHK O (UHAHCOBOM COCTOSTHUM U PE3YJIbTaTax JeATeIbHOCTH
KOMIIAHWH;

- KOHIIENUU BPEMEHHON CTOMMOCTH JCHET; IPUHLIUIINAIBHOE COOTHOLIEHUE MEXY
PHUCKOM U JIOXOJAHOCTBIO;

- OCHOBHBIX HCTOYHHMKOB (PMHAHCUPOBaHMs OM3HECa;

- JOCTOMHCTB U HEAOCTATKOB 3a€CMHBIX CPECIACTB U COOCTBEHHOTI'0 KalluTajla KaKk
UCTOYHUKOB (PMHAHCUPOBaHUS OM3HECa;

- KOHIICIIITNN CpeI[HCBSBCIHCHHOfI CTOMMOCTHU KaIliTalla,

- CTPYKTYpBI M cOcTaBa 0OOPOTHOI0 KanuTaia KOMIIaHUY;

- OCHOBHBIX IMOAXOJ0B K ONITUMHU3AIINN CTPYKTYPhI O60p0THOFO Kariurala,

- METOIOB YIPaBJIEHHUs] KOHKPETHBIMU 3JIEMEHTaMU 0OOPOTHOIO KanuTaia,

- MPUHIUITHATIBHBIX COOTHOIIIEHUH MCKIAY PUCKOM U TOXOOHOCTBIO,

- NPOMCXOKIEHUS CUCTEMAaTUYECKOTO U HECUCTEMATUUYECKOTO PUCKOB;

- KOHIIETILMHU AUBEepcUUKALINY;

- OCHOBHBIX PHCKOB JOJTOBBIX HHCTPYMEHTOB — Ae(]oIITa, MPOLEHTHOT 0, TUKBUIHOCTH;

- MPOUCXOKACHUA OIICPAIMOHHOI'0 1 CbI/IHaHCOBOFO PUCKOB KOMITAaHUU;

- 1esiedt PMHAHCOBOTO MJIAHUPOBAHUS;

- IoAX0J0B K (bHHaHCOBOMy IIJTaHUPOBAHUIO,

- OCHOBHBIX THUIIOB MHBECTHIIMOHHBIX MIPOEKTOB U CBA3aHHBIX C HUMHU PACXOJbI, JOXOBI U
NHBECTHUIIUHN KOMHaHHﬁ;

- KPUTEPHUEB OLIEHKHU MHBECTUIMOHHBIX IPOEKTOB;

- MoAXO0A0B U MIPUHIHWIIOB ITPOrHO3UPOBAHUS JCHCKHBIX ITIOTOKOB OT ITPOCKTOB,

HA YPOBHE YMEHUIA:
- COCTaBUTH OTYET O JABWKEHHM JICHEKHBIX CPEJCTB M0 OANaHCy U OTYETY O (PMHAHCOBBIX
pe3yJipTaTax;
- paccuMTaTh OCHOBHBIE ()MHAHCOBBIC TIOKA3ATEIH;



- paccuMTaTh CTOMMOCTH M JOXOJHOCTH PEAIbHBIX (PMHAHCOBBIX AaKTHBOB - aKIUH U
0o0IuraIuii;

- BbIOpaTh HWCTOYHMK (MHAHCUPOBAHHS B COOTBETCTBHM C OCOOCHHOCTSIMH H
NOTPeOHOCTIMH KOHKPETHOTO OM3HECa C LIEIbI0 MAaKCUMHU3AIUH €r0 CTOMMOCTH;

- paccuMTaTh MOTPEOHOCTH OM3HECA B KOHKPETHBIX DJIEMEHTAaX 00OPOTHOTO KAIUTAa;

- OIIEHUTh CTOMMOCTb U 3(PPEKTHBHOCTH HCMONB30BAHUS 3JIEMEHTOB OOOpPOTHOTO
KaruTana;

- paccuMTaTh JOXOJHOCTH U PUCKU MHIMBUAYATLHOTO aKTUBA U MOPTQEINs aKTHBOB;

- ONpENeNHTh PHIHOYHBIH (CHCTEMAaTUYECKHIA) PUCK aKTHBA,

- paccuMTaTh TOUKY 0€3yOBITOYHOCTH U OLCHUTH BIUSHUE CTPYKTYPHI 3aTpaT Ha PHCK
NPOCKTA U KOMITAHUH B IIEJIOM;

- OLIGHUTHh (PMHAHCOBBIM PUCK C YIETOM CTPYKTYPHI KallUTajla KOMIAHUU;

- TOCTPOUTH Oa30BbIe PHUHAHCOBBIC MOJICIIH;

- momb3oBarbess MS Excel st puHaHCOBOTO MOCTMPOBAHUS;

- paccuyMTaTh KPUTEPUHU OLCHKU HHBECTHIIMOHHBIX IPOCKTOB;

HA YPOBHE HABBIKOB!

- BJAJICHUS METOJaMH aHaJIM3a (PUHAHCOBOW OTYETHOCTH;

- HaBBIKAMU OLIEHKU PEATbHBIX (PMHAHCOBHIX aKTHUBOB - aKIMH U O0JINTALINH;

- METOOJIOTHEeH ONTUMH3AIUN (PUHAHCOBON CTPYKTYPhI KOMITAHUH;

- MOJIXOAAaMH K ONTUMH3AIMKA 00OPOTHOTO KaluTaja;

- CTaTUCTHYECKUMH METOJIAMH pacyeTa JOXOIHOCTH U PUCKA;

- wmerononoruei CAPM pacuera TpeOyeMoll JOXOJAHOCTH aKTHMBOB MCXOJS U3 HX
PBIHOYHOT'O PUCKA;

- HABBIKAMU OICHKH BJIHSHUS OTIEPAIIHOHHOTO U (PMHAHCOBOTO PUCKOB HA YHCTYIO IPUOBLIH
U JICHSXKHBIN TIOTOK;

- TOJXOJAaMH K ONTHMH3AINN CTPYKTYPHI KalluTalla KOMIIAHUH C YY4ETOM ONEePAIlMOHHOTO 1
(MHAHCOBOT'O PUCKOB;

- MeTOJaMH TPOTHO3UPOBAHMS (PHHAHCOBOTO COCTOSIHUS W PE3YNIbTAaTOB ESATEIHHOCTH
KOMIIaHUH;

- HaBBIKAMH aHAJN3a HHBECTHUIIMOHHBIX IPOECKTOB.

Conep:xanue Kypca:
Conep:xaHue IMCUMILTHHBI

Pa3nen 1. Beenenne: @ynnaMeHTAJIbHbIE OCHOBBI (PMHAHCOBOI0 MEHEIKMEHTAa

Oransl pa3BUTHs GUHAHCOBOIO MEHEKMEHTA. ba30Bble MPUHLIMIIBL, LIEIH U 33141 (MHAHCOBOTO
MEHEe/)KMeHTa.  VIHTerpupoBaHHBIE M KOPIOPATUBHBIM  (UHAHCOBBI  MEHEIKMEHT.
TpaHcHaUMOHANBHBIN (pUHAHCOBBIA MeHEPKMEHT. PUHAHCOBBIN MEHEPKMEHT MaJIOro OM3Heca U
HENpUOBUTBHBIX oOpraHu3anuil. @OUHAHCOBBIH MEHEIKMEHT TEXHOJOTUYECKUX CTapTaroB.
OpraHu3anroHHas KOHLIENIHs (UHAHCOBOTO MEHEKMEHTA.

Pa3nen 2. ®uHAHCOBAS OTYETHOCTH: CTPYKTYPA, eI U 321a4H, MPeTHAZHAYEHHE

Tema 1. PuHaHcoBasg OTIETHOCTE KOMIIAHUH

Byxranrepckuii 6anaHc Kak OTpakeHHE MMYIIECTBEHHOT'O COCTOSHUS KommnaHuu. bamaHcoBoe
paBeHCTBO. CTPYKTYpa U COCTABJISIONINE aKTHBOB M TTACCHUBOB.

Otuer o mpulObIsaX U yoObiTKax. [Tokazarenn 3¢(HEeKTUBHOCTH XO3SHUCTBEHHOW NEATEIHHOCTH
KOMITIaHUH.

OTyeT 0 JBMKEHUU JEHEXKHBIX CPeACTB. VICTOUHMKM U HANpaBlIE€HUs PACXOJ0BAHUS JE€HEHKHBIX
cpencTB. /[eHeXHbIe MOTOKH OT ONEePallMOHHOMN, HHBECTUITMOHHOW U (PTHAHCOBOM JIEATETLHOCTH.
CocraBiieHH€e OTYETa O ABUKEHUU JCHEKHBIX CPEJICTB MPSMBIM U KOCBEHHBIM METOaMH.
[TocnenoBarenbHOCTH (OPMHUPOBAHMS (PUHAHCOBBIX OTYETOB M UX B3aUMOCBSI3b.




Tema 2. Ananu3 GUHAHCOBOW OTYETHOCTU KOMITAHHH.

BepTukanbHblii 1 TOPU3OHTAIBHBINA aHATN3. AHAIN3 C TOMOIIBIO (PMHAHCOBBIX KO3(DPHUIIMEHTOB.
AHanM3 JTUKBHUIHOCTH, JEIIOBOW AKTUBHOCTH, (DMHAHCOBOW YCTOWYMBOCTH, PEHTAOECIHLHOCTH.
Amnanu3 /{roroH.

Ananu3 oryera o (UHAHCOBBIX pe3ynbraTax B (popmate MCPO. CMBICT W HCIOJIB30BAHHE
nousitust EBITDA.

Orpannuenus ¢puHancoBoro aHanuza. OrpacieBas cnenuduka.

BbiBosbl Ha OCHOBaHWMHM aHanu3a (PUHAHCOBOW OTYETHOCTH JJIsi MPHUHATHS YIPaBICHUYECKUX
peleHuit

Tema 3. YrpaBiieHre 000POTHBIMH aKTHBAMH.

[TonuTuka npeanpusTUs B 06J1aCTH 00OPOTHOIO KaluTala; KOMIIOHEHTb OOOPOTHOTO KaluTana;
OnepaniiOHHBIN, TIPOU3BOICTBEHHBIN 1 (PMHAHCOBBIN ITUKJIBL.

VYipaBiaeHue JOEHEXKHBIMM CPEACTBAMHM W HMX SKBUBAJIEHTaMU. lleneBoe caiblo JI€HEKHBIX
cpenctB. CTpykTypa noptderns KpaTKOCPOUHBIX (PMHAHCOBBIX BIIOKECHUH.

Ynpasnenue 1eO0uTopckoit 3anomkeHHoCThO (/3). BripaGoTka kpeauTHON MOMUTUKU. AHAIU3
KpeAUTOCIIOCOOHOCTH nokynarens. [Iporenyps! 1 monuTuku B3pickanus J13.

AHanu3 ¥ ympaBleHHE NPOM3BOACTBEHHBIMU 3amacaMu. ABC-MeTon KOHTpOIS 3amacos.
Onpenenenyue oNnTUMaIBLHOTO 00bEMa 3aKasa.

Tema 4. ®uHaHcUpOBaHUE OOOPOTHBIX AKTUBOB
KoHcepBaTuUBHBIHM 1 arpeccUBHBIN MOAX0/1bI K (PUHAHCUPOBAHUIO OOOPOTHBIX AKTHUBOB.
Ponp xpenuropckoi 3an0mkeHHOCTH. KpaTkocpo4Hble KpeUuThl — BUJIBIL.

Paznen 3. ba3oBble NpUHIMNBI KOPNOPATHBHBIX (PMHAHCOB

Tema 5. OcHOBBI (UHAHCOBON MaTeMaTUKH.

Teopust BpeMeHHOI cTouMOcTH JeHer. [lonarue Oyaymiei u Tekyiiei CTOMMOCTH JICHeT.
KomMmnaynauposanue u tuckoHTHpoBaHue. [Ipocteie u cioxHbie npoueHTsl. KpatHocTh
HAYUCJIEHUS NMPOLEHTOB. D deKTHUBHAs cTaBKa. [lepeMeHHbIe MPOLIEHTHBIE CTABKH.

[TonsiTHEe NEHEKHOTO OTOKA, BUJIbI IEHEKHBIX TIOTOKOB. AHHYHUTETHI TIOCTHYMEPAH/IO U
nperymepano. KoMnayHanpoBanue U JTUCKOHTUPOBAaHUE aHHYUTETOB. KpaTHOCTh HauMCIEeHUS
npoueHToB. beccpouHblii aHHYHUTET (BEUHasi peHTa).

HUcnone3oBanue Microsoft Excel s pacueros.

Tema 6. JIOXOAHOCTb M PUCK.

[TonsiTne noxoma u TOXOAHOCTH (PEHTAOCIBHOCTH, HOPMBI 10X0/1a). MicTouHuKH 10X0/1a.
HcTopuueckast 1 0)kuaemMasi 10X0qHOCTb.

[TonsTue pucka. Mepa pucka. AHAJIN3 €IUHUYHOTO PUCKA: OKHUIaeMasi TOXOIHOCTb, TUCIEPCHS,
CpeIHEKBaIpaTHYHOE OTKIOHeHHEe. COOTHOIIEHHE PUCKA U IOXOJAHOCTHU: KO3 (HUIIUEHT
BapHalluH.

JloxoIHOCTh U pHCK MOpTdens akTuBOB. Pacuer koBapuanuu, KodphUIueHTa KOPPesIuu.
CucremaTnueckuii 1 HecucteMatuyeckuil puck. [lonstue nuBepcuduxaium.

B3aumocBsI3b pricka 1 JOXOIHOCTH: MOJEIb OLIEHKH KaUTalbHBIX ((HHAHCOBBIX) aKTUBOB
(CAPM). I'paduueckue npeacTaBieHue, HCHoIb30Banue, orpanndenns CAPM. PeiHounoe
paBHOBecHe U 3P PeKTUBHBIN (POHIOBBIN PHIHOK.

Tema 7. OuieHKa CTOMMOCTH U JIOXOAHOCTH (PMHAHCOBBIX aKTHBOB
Bunel nennbix 6ymar. Jloarosele U J0J€Bble, SMUCCUOHHBIE U HEOMHCCHOHHBIE IIEHHbIE OyMaru.
[Ipouenypa amuccuu.




CBoICTBA TOATOBBIX IIECHHBIX OyMar - oonuranuii. OCHOBHBIE XapaKTEPUCTHKN OOJIUTAITHH.
Knaccudukanus obnuranuii. Buapl 10X0qHOCTEH: TeKyIas, peaTn30BaHHAs, JOXOIHOCTb K
norameHuto. O1ieHKa CTOMMOCTH | JIOXOTHOCTH KYITOHHBIX OOJIMTalid, OIIEHKa CTOUMOCTH 1
JIOXOTHOCTH OECKYIIOHHBIX OOIUTaIUii.

CBoiicTBa 10JIEBBIX IEHHBIX Oymar. Akius. OCHOBHbBIE XapaKTEPUCTHKH aKIIHH.
Knaccudukanus akuuii. OieHKa CTOUMOCTH aKIUH C IIOCTOSTHHBIM JIUBHJICHIOM, OLIEHKA
CTOMMOCTH aKIMK ¢ u3MeHsommMMcs nuBuaeHioM. @opmyina ['opaona. OneHka J0X0JHOCTH
aKIIUH.

Tema 8. CTouMOCTE KaIlnTajIa.

[Toustue croumoct Kamurtaiga. CTOMMOCTh 3a€MHOr0O KamuTajga. CTOMMOCTh BHYTPEHHETO U
BHCIIIHCT O CO6CTB€HHOFO Karmjralia (MO[[GJ'IB IIOCTOSAHHOI'O JUBHUACHAA, MOJCIIb ITOCTOSAHHOI'O
pocta); croumocth CTpyKTypa KamuTala M €€ BIMSHAE Ha CTOMMOCTB. MOJEINb
CpCI[HeB?,BCIHeHHOﬁ CTOUMOCTH KaligTralia. Map)KI/IHaJII)HaFI CTOMMOCTHB Kalrimyrajia.

Tema 9. CtpykTypa Kanurana.

IleneBas cTpykTypa kanuraia. OnepauvoHHbIN U (UHAHCOBBIN pucku. OnepaluoHHbIA U
¢uHaHcoBbIM pbryard. KoMOuHUpoBaHHbIN pbyar. [IpenMyiiiecTBa u HE1OCTATKH COOCTBEHHOIO
Y 3a€MHOTO (pMHAHCHPOBAHUS.

Teopuu cTpyktypsl Kanutana. Monens Mumiepa-Moauibsau. OnTuMainbHas CTpyKTypa
kanurana. PakTopsl, ONpPeACIAIOINE CTPYKTYpy KaluTajla Ha IPaKTHKE.

Tema 10. JluBuaeHaHASA MOJIMTUKA

CylurHoCTh JUBUJICHIHON MOJMTUKU. Te€OpuH BIUSHUS JUBUICHIHOM MOJUTUKU HAa CTOMMOCTH
koMnaHnuu. DakTopel, BAMSIOIIKME HA JUBUACHIHYI MOIUTUKY. J(MBUAEHAHAs MOJMUTHKA Ha
npakTuke. @opMbI BBITIIATHI AUBHICHIOB.

Paznen 4. NHBeCTHLIHOHHDbIE PECUICHUA U YIIPABJICHUEC HHBECTUIIMOHHBIM IIPOCKTOM

Tema 11 MuBecTuiinoHHast CTpaTErvsl KOMIIAHUM.

[Tporecc pa3pabOTKU MHBECTUIIMOHHOM CTpaTern. JKOHOMUYECKas CyIIHOCTh U KJIaCCH(PUKAIUS
uHBecTHIM. OCOOEHHOCTH peabHBIX HHBECTHIMH. [loHATHE W BUABI HHBECTUIIMOHHBIX
MIPOEKTOB.

Tema 12 KpuTepuu IpUHITHSA MHBECTUIIMOHHBIX PEIICHUI

CraTHyecKue U AMHAMHYECKUE KPUTEPHH MPUHATHS HHBECTUIIMOHHBIX PEIICHUH - ydeTHast HOpMa
noxoxnoctu (Accounting Rate of Return, ARR), cpok okymaemoctu (Payback Period, PP),
JTMCKOHTHPOBaHHBIHM cpok okyrmaemoctr (Discounted Payback Period, DPP), uucras npuseneHHast
croumocts (Net Present Value, NPV), Bayrpennsis Hopma noxonsoct (Internal Rate of Return.
IRR), moxuduiupoBannas BHyTpeHHss HopMma goxoanoctu (Modified Internal Rate of Return,
MIRR). unnexc penrtabenproctn wHBecturmu (Profitability Index, Pl), ux nmpeumymectBa u
HEJIOCTATKU

Hcnonw3oBanue MS Excel nns pacyetos.

Tema 13. Pacyer ieHEXHbBIX TOTOKOB HHBECTUIIMOHHOTO MTPOEKTa

[IpupocTHOM NOAXO0 NP pacueTe AEHEKHBIX TOTOKOB. CTPYKTypa AEHEKHBIX ITOTOKOB!
CBSI3aHHBIE C HAYAJIOM IIPOEKTA, B IIPOLECCE peaIU3alui IIPOEKTA, CBA3aHHbIE C 3aBEPLICHUEM
IIPOEKTA.

VYyera MHQIAMM U pUCKA B MHBECTUIIMOHHOM aHAJIM3e.

Pa3nes 5. ®uHaHCOBasA MOJUTHKA, yCTOHYUBBIN POCT U NpHpAalleHHe HeHHOCTH



Tema 14. ®uHaHCOBOE MJIAHUPOBAHUE U MOJICIUPOBAHKE

[MousiTre GUHAHCOBOTO ITAHUPOBAHUSL.

[IporHo3upoBanue ooGbeMa MPOIaK U BRIPYYKH — METOT ITPOIIEHTA OT mpoaax. [IporHo3upoBanue
pacxo10B 1 MpHOBLTH. [IpOrHO3UpOBaHE U3MEHEHHSI (DUHAHCOBOTO COCTOSIHHUS

CronranHoe (unancupoBanue. CaMONpPOM3BOJIBHBIA YCTOHUMBRIA pocT (Sustainable growth).
[TorpeGHOCTH BO BHEIIHEM (PUHAHCHPOBAHUU

[IporHo3upoBaHue JCHEKHBIX MOTOKOB. PuHaHCOBOE MoaenupoBanue B MS Excel.

Tema 15. UHCTpYMEHTBI JOATOCPOYHOTO (hMHAHCUPOBAHUS

OuHaHCHpOBaHUE COOCTBEHHOTO KalHWTalla: O3MHCCHS, KATETOPHH AaKIWW; MEXaHU3MBbI
MPUBJICYEHHS aKI[MOHEpPHOro Kanurtaiga. opMupoBaHue J00OABOUHOTO U PE3EPBHOIO KalHUTasa;
(bakTopbl, BIUSIONINE HA pacTpe/ielieHne TPUOBLIH.

[Ipsambie nHBECTUIIMU. BUIBI NPSIMBIX HHBECTUITUH.

CpenHe- W JOITOCPOYHOE 3aeMHOE (DMHAHCHUPOBAaHWE. BaHKOBCKHIA KpPEOUT: CTOMMOCTD,
npoueaypa MoJy4eHus, JOCTOMHCTBA U HeloCTaTKH. Vcronb30BaHre JA0NTOBBIX IIEHHBIX Oymar
(KopriopaTUBHBIC OOJUTALNN, KPSIUTHBIC HOTHI, BADPAHTHI, BEKCEIIS, CKIQJICKHE CBH/ICTEIIHCTBRA).
AnbTepHaTUBHBIE WCTOYHHMKH (uHaHcupoBanus — Jm3uHr, ECA-, LBO-dunancupoBanwue,
(UHAHCUPOBAHUE OT TIOCTABIIMKOB 000PYI0BaHMS, MPOCKTHOE (PMHAHCHPOBAHHE.

TpyaoeMkocTh IMCUMILIMHBL: 3 3.e11., 42 ak.4yaca

®opMBbI TEKYIIEro KOHTPOJISI ¥ MPOMEKYTOYHOI aTTeCTAHM:

DopMBI TEKYIIETO KOHTPOJISI — ONPOC, MPE3CHTAIHS, KOHTPOJIbHBIE pa0OTHI.
OK3aMeH IPOBOJUTCS B TUCbMEHHOU (hopMe.
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