[Tpunoxenue 10 OIT BO

AHHOTAIIAA PABOYEH ITPOT' PAMMBI JTUCIIUILIUHBI

51.B.16 MupoBoii onbIT aHAJIN3A U OLIEHKH MHBECTHIIHOHHBIX IPOEKTOB

ABTOp: K.23.H. UabunnoBa B.B.

Koa n HaumeHoBaHMe HATIPABJIEHUS MOATOTOBKHU, MPOpUJIs:

38.03.06 «Toprosoe nenoy», npoduis «YupasieHue puHaHCAMU BO BHEITHETOPTOBOM
JIeATETLHOCTH

KBanudukanus (cTenensb) BHINYCKHUKA: OaKaiaBp

®opma 00yueHHUsA: OUHAS

Leap ocBoeHHMsI HCHMIUIMHBI: COOPMHUPOBATH KOMIIETCHIMH B O0JAaCTH CTpaTeruu
OpTraHM3aINK; MPOTHO3a OM3HEC-TIPOIECCOB U OIEHKH MX 3(PPEKTUBHOCTH; aHAIM3A U OICHKU
(UHAHCOBOH Cpeabl OpraHU3alUK, COOTBETCTBHS €€ JeSITEIbHOCTH TPEOOBAaHUSAM POCCHUICKUX U
MEXyHAPOIHBIX CTaHAaPTOB; OLEHKH (PMHAHCOBOM YCTOWYMBOCTH U APPEKTHBHOCTH

Ilinan kypca:

Ne HaumeHoBaHue Conep:xanue pa3jaena
n/n pa3aesia TUCHMILIHHBI
1. | DxoHOMHUECKas CYUTHOCTh U [Tonstne wnBecTunmii. Krnaccudukamus wuHBeCTULIHN
BHU/bI I/IHBGCTI/IHI/II\/'I 110 Pa3INYHBIM IMPpU3HAKaM: 110 00BEKTaM
VHBECTULIMOHHOM  JIESATENBHOCTH, IO dbopmam

COOCTBEHHOCTH Ha WHBECTHIIMOHHBIE pECYpPChI, IO
XapakTepy  ydacTHs B MHBECTUPOBAaHUHU, 11O
HAIpPaBJIEHHOCTH JEUCTBUH, 1O (opMaM OpraHu3aluu.
Oco0eHHOCTH TPSMBIX M MOPT(HENbHBIX WHBECTUIUH.
WNHOCTpaHHBIE NHBECTUIMH, UX BHJIBIL.

OcCOo0EeHHOCTH U CTPYKTYpa MHBECTHIIMOHHOTO PHIHKA.

2. | VluBecTHLIMOHHAS MOJIUTHKA, MHBeCTUIIMOHHAS TOJUTHKA W €€ HMHCTPYMEHTHI.
ee ocobeHHocTH B Poccun n B | IHBeCTULIMOHHAS TNPHUBIIEKATEILHOCTh PETHOHOB U
MHPOBOM MPAKTUKE oTpacnei Poccun. Dopmsbl 51 METOJIbI

TOCYJapCTBEHHOTO WHBECTULMOHHOTO PEryIupOBAHMUS.
HopmaruBHO-ipaBoBOE pETyIHpOBaHUE

WHBECTULIMOHHON neaTelibHOCTH B P®. OcobOeHHOCTH
POCCHUICKOTO HWHBECTUIIMOHHOTO 3aKOHOJATEIbCTBA B
o0nacTu peryaupoBaHUsT MHOCTPAHHBIX HMHBECTUIIUU.

Ocobennoctu COBPEMEHHOM pOCCUICKOM
WHBECTUIIMOHHOW MOJIUTUKHU: TEHJEHIIUU U TPOTHO3.
Cneuunduxa YIPABJICHUS MHBECTUIUSMU B
MEXITYHapOTHOM (DMHAHCOBOM OHM3HECE.
3. HNuBecTuiimonueiii npoekt: ero | [lonarue MHBECTUIIMOHHOI'O TPOEKTA. Buaer
CYLIHOCTh, IPUHIIUIIBI WHBECTUIIMOHHBIX MPOEKTOB.
hopmupoBaHusl, Oco0EHHOCTH MHBECTUIIMOHHBIX MPOEKTOB C y4acTHEM

npeaBapureiibHasd nmoAroToBka HHOCTPAHHOT'O KallnuTala.
1 UCTOYHUKH (i)I/IHaHCI/I];)OBaHI/ISI JTanel IIOATOTOBKU HHBGCTHHHOHHOﬁ JOKYMCHTAIHH.




Opranuzanus ITOMCKa MHBECTHIIMOHHBIX
BO3MOKHOCTeH. JKU3HEHHBIM LUK WHBECTUIIMOHHOI'O
MPOEKTA. JTallbl MPOEKTHOIO LUKJIA.

duHaHCHPOBaHUE WHBECTHIIMOHHOIO MIPOCKTA.
OcCHOBHBIE HCTOYHUKHU (buHAHCUPOBAHUS
WHBECTHIIMOHHBIX MPOEKTOB.

MNpasuna npuHATUA
WHBECTULMOHHbIX PELLIEHN U
nx ocobeHHoCTH B 0bnacTn
BHELLUHE3KOHOMUYECKOM
OEeATe/IbHOCTU

bazoBble npUHLMIIBI MHBECTHUpOBaHUSA. (OCHOBHbIE
YCIIOBHSI IPUHATUS MHBECTHIIMOHHOrO pemeHus. Ponb
(MHAHCOBO-?PKOHOMHMYECKOW OIEHKH TpU  BBIOOpE
MHBECTULIMOHHBIX IIPOEKTOB. [TonsaTue 0
nuckoHTupoBaHuu. Komnayaunr. Aunyurer. Tekymas
CTOMMOCTb aHHYHTETA. bynymas CTOMMOCTb
annyurera. [lepneryurer.

Oco0eHHOCTH MPUHATUS UHBECTULMOHHBIX PEIICHUH B
nporiecce BOJ] u Bo BHelIHEH TOprogie.

MeToabl OUEHKN
npMemnemocTm
WHBECTMLMOHHbIX MPOEKTOB
(mmpoBoli onbIT)

Knaccudukanus OCHOBHBIX METO/I0B
MPUBJICKATEIIbHOCTH UHBECTULIMN. MeToa onpeneneHus
yrctoil Tekymeid croumoctu (NPV). Ocobennoctu
pacyera 4YHMCTOM TEKyIIEed CTOMMOCTA B CJydae
neprneryurera (Moaens [opaona). Metong pacuera
pentabenbHocTu unBectuiuit (PI). Merox  pacuera
BHyTpeHHel Hopmbl puObLTn (IRR).

Meron pacdera nepuoaa OKYNMAEMOCTH HWHBECTULIUN
(PP): mepBbIii 1 BTOpO# moaxoasl. Hegocratku Merona.
Pacuer rnepuoja OKYITa€MOCTH c Y4ETOM
JMCKOHTHUPOBAHUS. Meron onpeeneHus
Oyxrantepckoi penradenpbHOCTH uHBecTHIUMN (ROI).
[IpeumymiectBa 1 HempocTtaTku metona. ConpsiKeHHbIE
WHBECTUIIMOHHBIE TPOEKTHI: OCOOCHHOCTH OLIEHKH.
CaoiicTBo anautuBHocTH NPV.

HeBo3Bparneie wu3gepxkku. KocBeHHbIE 3aTpaTbl U
BbIroJpl.  [IporHo3upoBaHue 3arpar W BBITOJ,
CBSI3aHHBIX C MHBECTHITMOHHBIM MTPOCKTOM.

Tunsl puckoB U 0COOEHHOCTH
UX y4eTa B 3aBUCUMOCTH OT
(UHAHCOBBIX peIICHUN U
crenu(pUKA HHBECTUIIMOHHBIX
IIPOEKTOB

ITonsTue pHCKa. Oo6mas Kjaccuukanus
WHBECTULIMOHHBIX PUCKOB.

Knaccugukanus ¢dakropoB pucka. OLEHKH pPHCKOB
WHBECTUIIMOHHOIO  IPOEKTa: OCHOBHBIE IOJXOJBI.
ITocraguiiHas OLIEHKa PUCKOB. OKCIEPTHBIE METOJbI
OLIEHKM pHCcKa. MeTonbl yOpaBIeHUS PUCKAMH.
VYcroitunBocTh mpoekta. ['panuna 06e3yOBITOYHOCTH
(mpeaenbHBIN YpOBEHB) MapaMETPOB MPOEKTA.

DUHAHCOBBIE HHBECTULINN: UX
CYIIHOCTh U OCOOEHHOCTH

®duHaHCOBbIE MHBECTUIIMU: TOHATHE U KJIACCHU(PHUKAIINA.
Ilennpie Oymarn u ux BUABL. M3MepeHHe MOXOIHOCTH
akuui. OOnuranMu M HM3MEpeHHe HX JOXOJHOCTH.
[IpousBoHbIE LIEHHBIE Oymaru: OMIMOHBI, (hOpBapAbI,
¢rrouepcel. IlpuHnunel  ¢GopmupoBaHus MoOpTdens
neHHbpIx Oymar. Knaccudukaums mnoprdeneit neHHBIX
Oymar. VYuer pucka npu (HOpMHUPOBAHUU MOPTQens
neHHbix Oymar. Pomp OGera mpu  dopMupoBaHUM
noptdens. Ilomutuka ¢dopmupoBanus nopTdens
LEeHHbIX Oymar. Buzabl noptdeneil 1 HHBECTULIMOHHBIE
CTpaTeTHH.




@opMbI TEKYLIEr0 KOHTPOJISI ¥ TPOMEKYTOUHON aTTeCTAIINN:

@DOpMBI TEKYIIIETO KOHTPOJIS YCIIEBAEMOCTH: OIPOC, KOHTPOJIbHAS paboTa.

dopma MPOMexKyTOYHOM aTTecTallu, OTpaxaromas (GopMUpOBaHUE KOMIIETEHIIMN Ha YPOBHE
JTAHHOM TUCHMIUIMHE: 3a4eT B YCTHOU (hopme.

Oransl ocBoeHus komnerennuid JI11K-4, TTIK-9, I1K-14 orpaxarot GpopmupoBanwme:

Ha YPOBHE 3HAHMIA:

- KJaccU(UKAIMI0 MHBECTHIMHA W MHBECTUIMOHHBIX IMPOEKTOB; 3HATH OOIIME MPUHIIMIIBI
aHajau3a  MHBECTULMOHHBIX  IIPOEKTOB;,  3HAaTb  METOABI  OLCHKH  IPUEMIIEMOCTH
MHBECTUIMOHHBIX MPOEKTOB; MOHUMATh CHENHM(PUKY aIrOpUTMa MHBECTUIIMOHHOIO aHAIU3a;
0a30Bble SKOHOMHUYECKUE 3aKOHbI, TEOPUM, MPUHLUIBI U METOAbl; HMHCTPYMEHTHl JUIs
00pabOTKH SKOHOMHYECKHUX JAaHHBIX W WHCTPYMEHTHI aHalN3a MOJYYCHHBIX pe3yJIbTaTOB,
TUIIOBYIO METOAMKY OLIEHKHM IPUEMJIEMOCTH WHBECTHULMOHHOTO IIPOEKTa U JECHCTBYIOILIYIO
HOPMATHBHO-TIPABOBYIO 0a3y; MeETOJbl aHaiu3a, 00padOTKH M WHTEPHPETAUU pPe3yIbTaTOB
OLICHKH MHBECTULMOHHBIX IIPOECKTOB

HA YPOBHE YMEHMIA:

- OLCHHUTb PUCKHU HMHBCCTUIHOHHOI'O IIPOCKTA W 3HATH 0COOCHHOCTH YIIpABJICHUA PHUCKAMU,
BBIBJIATH HpO6J'I€MI>I, 3aKOHOMCPHOCTH , TCHACHIIUN B PICCJ'IGI[y@MOﬁ cq)epe, BUJICTH 00acTh
IMPUMCHCHUSL OSKOHOMHYCCKUX 3HaHHfI; INPUMCHATE MHCTPYMCHTBHI aHalikM3a IIOJYYCHHBIX
pPE3YJIbTATOB B COOTBETCTBUU C IMOCTaBJICHHON 3aI[a‘I€I>i 1 000CHOBATH HCO6XOI[I/IMOCTL Hux
MPUMCHCHUA, paCCUNTATh H€06XOI[I/IMBI€ IMOKa3aTcjin OUCHKHU MPUEMIIEMOCTH HHBECTULIMIOHHOT'O
IMMPOCKTA, IOHUMATh 0COOEHHOCTH B3aMMOCBSI3H ITOKa3aTeleH MCTOAUKHU OLCHKU MPUEMIIEMOCTH
HHBCCTUIIMOHHOI'O IMPOCKTA, MMPOBOJAUTH OKCIICPTU3Y MHBCCTUIIMOHHBIX ITPOCKTOB,
CUCTEMATU3UPOBATD ITIOJTYUCHHBIC PE3YJIbTATBI B COOTBETCTBHUU C ITOCTABJICHHBIMU 3a/la9aMU

Ha YPOBHC HABBIKOB:

- HaBBIKaMU NPHUMEHEHUS SKOHOMHUYECKHX 3HAHUM; HABBIKAMH IIPUMEHEHUS UHCTPYMEHTOB
JUIsL aHAJIA3a MOJYYEHHBIX Pe3yJIbTaTOB B COOTBETCTBUM C ITOCTABICHHOM 3aJaueii; HaBbIKaMHU
000CHOBaHHS BbIOOpAa MHBECTHIIMOHHOTO NPOEKTa HAa OCHOBE IMPUMEHSEMOW METOAUKU U
JIecTBYIOIIEH HOPMATUBHO-TIPABOBOM 0a3bl; HABBIKAMM NPEACTABICHUS PE3yIbTaTOB aHAIN3A
Y OLICHKH MHBECTULIMOHHBIX MPOEKTOB B BUI€ MH(OPMALIMOHHBINA 0030p U/UITU aHAIUTUYECKHM
OT4YeT
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