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KBanupukauus (cTeneHb) BINYCKHUKA:
Maructp

dopma 00yueHus : oOyHast
eab ocBOeHUS TMCUMILUINHBI:

C(I)OpMHpOBaTB KOMIICTCHIIUIO OBJIaJCHHA HAaBBIKAMHU KOJIMYCCTBCHHOI'O M Ka4YCCTBCHHOI'O
aHalIn3a IJId MPUHATHA YIIPABIICHYCCKUX pemeHHﬁ.

Ilian kypca:
Tema 1: Beenenne u o01mmii 0030p

O630op kypca: 1) OcHoBbl mpoekTHOro (puHaHCHpoBaHUs, 2) CTpareruss H 9KOHOMHUECKAas
XapaKkTEepPUCTHKA MPOEKTHOTO (prHaHCHpoBaHus, 3) CTpaTeruy NpoeKTHOrO (PMHAHCHPOBAHHUSI

ITousiTue MPOEKTHOIO Cl)HHaHCHpOBaHI/IH Hero HCTOpI/IH/
Topic 1: Introduction and overview

Course overview: 1) Basics of project financing, 2) Strategy and economic characteristics of project
financing, 3) Strategies of project financing

The concept of project financing and its history

Tema 2: IIpoGyiema KpeaUTOB NPH NPOEKTHOM (DHHAHCHPOBAHHH
Kakue nmpoexTsl noaxoasT

KpenuTtHple pyucku U nogaepKka KPeJUTOB Ha 3aBeplIalonen CTaauu
KpenuTHble pucKH U oAAepKKa KPEAUTOB B MEPHOJ UX AEHCTBUS
TunuuHble mapaMeTpsl AJisl OUEHKHU KPeIuTa KPeaUuTOPOM
DUHAHCUPOBAHHE C OTPAaHUYEHHBIM MIPABOM perpecca Wi coBcem 0Oe3 mpasa perpecca/
Topic 2: Problem loans under project Finance

What projects are suitable

Credit risks and credit support at the final stage

Credit risks and credit support during their validity

Typical parameters for credit evaluation by a lender



Financing with limited or no recourse

Tema 3: HcTouHHKH cpeCcTB I MPOEKTHOr0 (DHHAHCHPOBAHHS
PoiHok KOMMEPUECKHUX 0OaHKOB

PwIHOK yacTHOTO pasMeieHusI HEHHBIX 6yMar

PoiHOK nenHbix Oymar. [Ipasuno 144a

3KCHOPTHO-KPCHHTHLIG ar€éHTCTBa

OpraHu3aiuH, OCyIeCTBIISIONHE MHOTOLIEIeBOe KPEAUTOBAHHE
CpaBHeHMe ycJIOBHA

Hcnamckoe prHaHCHpOBaHHE

ITocnencTBHus 01 3aeMITUKOB/

Topic 3: Sources of funds for project financing
Commercial banking market

Private placement market

Securities market. Rule 144A

Export credit agencies

Organizations engaged in multi-purpose lending
Comparison of conditions

Islamic finance

Impact on borrowers

Tema 4: Cozganne 5KOHOMHKH NPOEKTHOT0 (DHHAHCHPOBAHHSI
HcTrHHBIE 1IeTH CIOHCOPOB MPOEKTHOTO (PHHAHCHPOBAHHSI
DKOHOMHKA I/IHBCCTI/IL[I/II:I H 35KOHOMHKaA KpEeOUTOBaHHA

®unaHCcOBas OLICHKA aJIbTEPHATHBHBIX BAPHAHTOB IIPH IIPOCKTHOM q)I/IHaHCI/IpOBaHI/II/IZ CTOHUMOCTD KalliTaJia
VS. CTOUMOCTD 3alimMa

LlenTpanusoBaHHOE (pHHAHCHpOBaHHE — OOBIUHAS aJbTEPHATHBA; ‘‘HEMaTepHajbHble” 3aTpaThl MpH
NPOEKTHOM (PMHAHCHPOBAHHH

OreHka 3aTpar MnpH npoeKTHoM puHancupoBanud (I) — neGeT BhICOK03aTPaTHOTO (PHHAHCHUPOBAHHUSI
DKOHOMHUECKHE XapaKTEPUCTHKH MPOEKTHOTO (PMHAHCHPOBaHHMSI Kak (PHHAHCOBOM CTpaTeruu/
Topic 4: Creation economy project financing

The true purpose of the sponsors of project financing

Investment and credit Economics

Financial evaluation of alternatives in project financing: cost of capital vs. the cost of the loan
Centralized financing — the usual alternative; “non-material” costs for project financing

Cost estimation for project financing (I) — high-cost financing debit



Economic characteristics of project financing as a financial strategy

Tema 5: BusHec-cTpaTerust H NpoeKTHOe (PHHAHCHPOBAHHE

BBeneHue B MOHSITHE BHYTPEHHEH CTPaTEruH MPEIIpHUSITHS

HHBeCTHIIMOHHBIE CTPATETHH, PH KOTOPBIX YaCTO HCIOJIb3yeTCs IPOEKTHOE (PHHAHCHPOBAHHE
- POCT B KalIUTAIOEMKHX OTPACJISIX MPOMBIILIEHHOCTH; TOCTYH K OePHIMTHBIM pecypcam

- BBICOKAsl peHTa0eJIbHOCTb KaluTasla B PeryJIUpyeMbIX OTPACIISIX MPOMBIIUIEHHOCTH H aKTHBAX C HU3KUM
YPOBHEM PHCKa

- CIEKYJIITUBHOE IPHOOpETEeHHEe; pasBUTHE PHCKOBAHHOIO OHM3HECa WM HAa TEPPUTOPHH C BBICOKHUM
YPOBHEM PHCKa

MecTo NpoeKTHOro (pMHAHCHUPOBAHHSI B KaXkIOH U3 CTpaTerui

-JloBOpI 32 IPOEKTHOE (PHHAHCHPOBAHKE VS. MECTO B O0mIeH cTparerin/
Topic 5: Business strategy and project Finance

Introduction to the concept of internal enterprise strategy

Investment strategy, which is often used in project financing

- growth in capital-intensive industries; access to scarce resources

- high return on capital in regulated industries and low-risk assets

- speculative acquisition; development of risky business or in high-risk areas
Place of project Finance in each of the strategies

-Arguments for project financing vs. place in the overall strategy

Tema 6: BBenenue B 3a0anaHcHoe (PHHAHCHPOBAHHE

Beenenue B TeopHio 3a0anaHCHOTO (PHHAHCHPOBAHHUS U €0 MECTO B OOMIeH CTpaTerud
Byxrantepckuii yueT npu npoeKTHOM (pHHAHCHPOBAHHH

IIpoexTHOE (pHAHCHPOBaHHE U PEHTHHIOBBIE ar€HTCTBA

Topic 6: Introduction to off-balance sheet financing
Introduction to the theory of off-balance sheet financing and its place in the overall strategy
Accounting for project financing

Project financing and rating agencies

@DopMbI TEKYIET0 KOHTPOJISI M POMEKYTOYHOM aTTeCTAlMM:

B Xozme peanuzanuu AUCHUILUIMHBI «IIpoekTHOE (UHAHCUPOBAHUE)» HCIIOIb3YIOTCS
CIJICIYIOIINE METO/Ibl TEKYIIIETO KOHTPOJIS YCIIEBAEMOCTH 00YJarOLINXCst/
In the course of implementing the discipline «Project financing» the following methods of

monitoring the progress of students are used:



HpI/I IMPOBCACHUU 3aHATHH JIEKIIMOHHOI'O THUIIA:

-IPYU YTEHUH JEKIUN HCIONB3YeTCs OOBICHUTENBHO-WILTIOCTPATUBHBI METOJ] C DJIEMEHTAMHU
MpoOJEeMHOTO0 H3JIOKEeHUsT ydeOHOM wuHpopManuu (MOHOJOTUYECKOM, TUATOTUYECKON WU
3BPUCTUYECKON);

[Ipu npoBeneHny 3aHATUI TPAKTUYECKOTO THTIA:
-3CCe;

HpI/I IMPOBCACHUU CaMOCTOSTEIbHOMN paGOTBII
-BOIIPOCHI AJId CaMOCTOATCIbHOI'O NU3YUCHMU,

-popaboTKa JIEKIIMOHHOTO MaTepuana, COCTAaBJIEHHWE KOHCIEKTa JIEKIMH [0 TeMmawm,
BBIHECEHHBIM HA CAMOCTOSITENILHOE U3YUYCHHE;

- IOATOTOBKE K MPAKTUYCCKUM 3aHSITHSIM;
- MOJITOTOBKE K ITPOMEKYTOYHOMY KOHTPOJTIO;

- MOJITOTOBKE K TEKYIIIEMY KOHTPOJIIO YCIIEBAEMOCTH.
During the classes lecture-type:

-when lecturing is used the explanatory-illustrative method, with the elements of a problem
statement of educational information (monologic, Dialogic or heuristic);

During practical classes:

-essay;

When carrying out independent work:

-questions for self-study;

-study of lecture material, preparation of lecture notes on topics submitted for self-study;
- preparation for practical training;

- preparation for the interim control;

- preparation for the ongoing monitoring of progress.

DK3aMeH (3a4eT) MPOBOUTCS ¢ TPUMEHEHUEM CIIEAYIOIMINX METOJIOB (CPEICTB):
Dk3aMmeH B popme Keiica U pe3eHTaIuH /

Examination (offset) is carried out using the following methods (means):

Exam in the form of case and presentation

OcHoBHasi TUTEpPaTypa:

1. Bodmer Edward. Corporate and Project Finance Modeling : Theory and Practice, Wiley,
2014.  ProQuest Ebook Central, https://ebookcentral.proquest.com/lib/ranepa-
ebooks/detail.action?docID=1813673.
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