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(Yrpasnenue B MaioM OW3HECE)

KBanupukauus (cTenedb) BLINYCKHUKA: MarucTp

®opma o0yueHHsI: OUHAs

Leab ocBOeHUs IMCUMIIUHBI:
ChopmupoBaTh KOMIETEHIMIO B 00iacTu  (HOPMYIHPOBAHUSA AHAJTUTUYCCKON 3a/1ayuH;
METOAMKAMHU aHaJIM3a YIPABICHUECKOro MOTEHIHANa CyObEKTOB X03HCTBEHHOM AeATeNbHOCTH;

METOA0JOTHEH U METOJUKAMU MMPOBCACHUA HAYUHbIX HCCHGHOB&HHﬁ.

Ilinan kypca:

Tema 1. [Ipeamer u MeToAbl aHANM3a, UCIONb3YyEMbIE NMPHU MPUHATUU MPOEKTHBIX PEIICHUU.
[TonsiTue u cTpykTypa GUHAHCOBON MOJIENH MTPOEKTA

OO6ocHOBaHME 11€JECO00PA3HOCTH W PEATU3YEMOCTH HWHBECTUIIMOHHOTO TMpPOeKTa. MeToabl
aHalM3a, KCIOJIb3yeMble B pa3paboTKe MpPOEKTa. AHAIU3 BHEIIHETO OKPYKEHHUS IPOEKTa.
MakposkoHOMHYECKHE  MapaMeTpbl, HEOOXOJUMbIe IS  MOACIUPOBAHUA  MPOEKTA.
MapkeTruHroBoe 000CHOBaHUE MPOEKTa. TeXHUYEeCKHe XapaKTepUCTUKHU MpoekTa. duHaHcoBas
MOJICJTh TIPOCKTA: TIOHATHE, IIeJIU U CTPYKTypa. MecTo (PMHAHCOBOTO MOJICITUPOBAHUS B 0OMICH
KOHLCIIIHUKU OCJIOBOTO IMPOCKTUPOBAHUA. HpI/IHHI/IHBI (1)I/IHaHCOBOFO MOACIIMPOBAHUS. MeTOI[BI
aBTOMaTHU3aly (PUHAHCOBOTO MojenupoBaHus. [laHens ympaBieHuss (QUHAHCOBON MOJeNu.
Hcxonnble 1aHHbIe (UHAHCOBOI MOJIENU U UX CTPYKTYpa.

Tema 2. [IporHo3upoBaHue KalUTaIbHbBIX 3aTPaT, ONEPALMOHHBIX JJOXOJI0OB M PacX0A0B IIPOEKTa
KanuranbsHble 3aTpaThl 1 BHEOOOPOTHBIE aKTUBBI B poekTe. CTPYKTypa BHEOOOPOTHBIX aKTHBOB
B (pMHAHCOBBIX Mojensax. [lepBoHayanbHass M OCTaTOYHAST CTOMMOCTh BHEOOOPOTHBIX AKTHUBOB.
['paduk ocyiiecTBiICHHUs] KamUTAIbHBIX 3arpaT. [IpOTHO3 KamWTambHBIX 3aTpaT W JIBHXKEHUS
BHeO60p0THBIX AKTUBOB. MCTO}II)I HAYUCJICHUA aMOPTHU3allH 1 UX IIPUMCHCHUC B (i)I/IHaHCOBI)IX
MojesaX. [IporHo3WpoBaHWE  JIOXOJOB  MpoekTa. IlapameTpsl, HEOOXOIWMBIC IS
MPOTHO3MPOBAHUS  BBIPYYKH  OT  OMNEPAlMOHHOW  jaedrenbHocTH.  [IporHosmpoBanue
OTIepAIIMOHHBIX pacxo/10B. [loHATHE pacXoI0B OT OMEPAIMOHHON AEITETFHOCTH U UX CTPYKTYypa.

CebecTonMOCTh TIPOJIaXK, KOMMEpPYECKHE U yIpaBieHUYeckue pacxoisl. OCOOEHHOCTH pacueTa



pasiM4YHBIX  BUAOB  pacxofoB. [IporHo3upoBaHume OOOpOTHOTO  KamuTajga  IPOEKTa.
[Tporuo3upoBaHe HAaJIOTOB B IIPOEKTE.

Tema 3. [IporHo3upoBanue UCTOYHUKOB (PMHAHCUPOBAHUS ITPOEKTA

HcTouHnky (UHAHCHUPOBAHUS MTPOEKTA. 3aeMHbIE U COOCTBEHHbIE HCTOUYHUKHU (DMHAHCUPOBAHMUSL.
[Tporno3upoBanue NoTpeOHOCTH B (UHAHCUPOBAHMM: pacdeT JeQUIUTA JEHEKHBIX CPE/ICTB.
MeTtonbl npUBIIEUEHHS 3a€MHBIX CpeacTB. OOCIIyKMBaHUE 3a€MHBIX CPEACTB. Buibl KpeauTos
no nopsiaky norameHus. CoOcTBeHHbIN kanuTan. CpelHEB3BELIEHHAs CTOMMOCTbH KalluTala.
[Tporno3upoBaHue MaCCUBOB IIPOEKTA.

Tema 4. CocTaBieHr€e OTYETHOCTH 1O MPOEKTY

CrtpyKTypa OTUETOB IO MPOEKTY. Bro/KeT 10X0/10B U pacXoA0B MPOEKT: HA3HAUYEHUE U MOPAIOK
cocraBneHus. [IpuOBLIL Kak Mmokaszareinb 3PQGEKTUBHOCTH: JTOCTOMHCTBA U HEIOCTATKU. Buabl
npubsuiM. BasoBas mpuOblIb, oONEpallMOHHAs NPUObUIb, JIOHAJIOroBas MNPUObUIb, YHUCTas
npuoslis, NOPAT, EBITDA. KaccoBeiii Oromker mnpoekta. Kiaccudukanus IeHEKHBIX
IIOTOKOB 10 BUJAM JESATEIbHOCTH. METOJbl COCTaBIEHMS] KacCOBOTO OoJKeTa: MpsMOW U
KoCBeHHBIH. [loHsTHE CBOOOJHOTO JEHEKHOrO0 TMOTOKA. IIpOrHO3HBIN OagaHC MPOEKTA.
AHanuTHYecKue IoKazaTenu: KOo3()(UIMEHTbl JIMKBUAHOCTH, (PUHAHCOBOM YCTOWYMBOCTH,
JIeIOBOM aKTUBHOCTH, peHTabenbHOCTH. [lokazarenu nonrosoit ycroiumsoctu mnpoekra: ICR,
DCR, D/E, D/EBITDA.

Tema 5. OuieHKa OCHOBHBIX [TOKa3aTesel mpoexkTa

[TpornosupoBanue >PQPEKTUBHOCTH MPOEKTa: TUCKOHTUPOBAHHBIE M HEIAUCKOHTHPOBAaHHBIE
nokaszareiad. YdYeT aJbTepHAaTHBHBIX U3JepkKeK M  1MoOouHblXx 3ddexToB. Yucras
JTUCKOHTHpoBaHHasi crouMocTh (NPV) kak OCHOBHOM KpUTEpHil IPUHATHS MPOEKTHBIX PELIECHUI.
Meton pacuera NPV. Bribop craBku nuckontupoBanusi: moxaenun CAPM, APT, WACC.
HomuHaneHas u peasibHasi CTaBKU AUCKOHTUPOBaHUA. CpodHas CTPYKTypa IPOLEHTHBIX CTaBOK:
yCIIOBUSI IPUMEHEHHUA. Y4YeT TepMHUHaiIbHOW cToMMocTH B NPV u merozns! ee pacdera. Cpok
okynaemoct mpoekra (PP u DPP). Hopmsl pentabensnoctu mpoekta (ARR, IRR, MIRR).
WUnpexc npudbuibHocTH (Pl). Paznuunble Buael 3ddextuBHOCTH mnpoekTa. Kommepueckas,
Oro/KeTHas ¥ colMaibHas 3PPEKTUBHOCTh. AHAIN3 UyBCTBUTEIBHOCTH MPOEKTA.

®opMBbI TEKYILIEr0 KOHTPOJISI ¥ POMEKYTOYHOM aTTeCTALMU:

Kon HaunmMeHnoBanne KOMIIETEHIIN Kon  srama | HaumeHoBanne sTana OCBOCHUS

KOMIICTCH OCBOCHUA KOMIICTCHIIUN

O KOMIICTCHIIUN

[1K-4 CriocobHOCTB ucnons3oBath | 11K-4.1 CrocoOHOCTh OCYIIECTBIATE cOOp M
KOJIMYECCTBCHHBIC U KAYCCTBCHHBIC METOAbI IOJATOTOBKY I/IHq)OpMaHI/II/I JJIs1
JJIsL MMPpOBEACHUA MIPUKJIaIHBIX MMPOBEACHUA UCCIICJOBaHUA
WCCIIEIOBAaHU W yTpaBlieHUs Ou3Hec- CrocoOHOCTH aHATM3UPOBATH
nmponeccaM, TOTOBUThH aAHAJIUTUYCCKHUC I/IH(I)OpMaHI/IIO, HCII0JIb3Y A
MaTrepuabl o  pe3yJbTaram nx KOJIMYECTBEHHBII W  Ka4eCTBEHHBIN
PUMEHEHHUS aHAIM3




OT®/T® (npm wHammumm | Koxg stama | Pesymbrarer oOydeHns

npodcrangapra)/mpodecc | 0CBOCHUSA

HOHAJIbHBIC ICHCTBUS KOMIIETCHIIUU

Opraamzanus IK-4.1 HA YPOBHE 3HAHMIA:

MCCIIE0BaHUM u 3HAHWE METOIOJIOTHYECKUX IPUHIUIOB 3KOHOMHYECKOTO
pa3paboTka aHam3a;

MEePCIEKTUBHBIX METOJIOB,
Mozene M MEXaHW3MOB
OpraHH3aIiy "
TUTAaHUPOBAHUS

IPOU3BOJCTBA

Opraamsanust pa3paboTKu
CTPATeruyl U OIpe/IeIICHUE
TeKyIIMX 3a/ad Pa3BUTHS

CHCTEMBI BHYTPEHHETO
KOHTPOJIS
HKOHOMHYECKOTO CYyObeKTa
(podeccrnoHanbHbIH
cragaapt  «Cnernuanuct
MO CTpaTernyeckoMy u
TaKTHYECKOMY
TUIAHUPOBAHHUIO "
OpraHu3aIuu
MPOU3BOJICTBAY)

3HaHKE 0COOEHHOCTENH METOIa DKOHOMHYECKOTO aHAJIN3a.

HA YPOBHE YMEHHUIi:

YMCHHE MIPUMEHATh METO/BI BHISIBICHHS BIUSHUS (AaKTOPOB HA
M3MEHEHUs Pe3yJbTaTUBHOTO MOKa3aTes;

YMEHHE  TPUMEHSATh  METONBI  KOMIUICKCHBIX  OLEHOK
IEITEILHOCTH XO3SIMCTBYIOIINX CcyOBEKTOB 31 HX
[OJIpa3eJICHUH;

yMeHHe CaMOCTOSTEIBHO HCII0JIH30BaTh MIOJTyICHHBIC
pe3ynpTaThl aHaNW3a TpH (HOPMUPOBAHWM IeNed W 3amad
TIPEAIPUATHS 71 npu pa3paboTke HaIpaBIICHUH
COBEPIIEHCTBOBAHHUS METO0B YIIPABICHUS IPEATIPHUATHS.

HA YPOBHE HABBLIKOB:

HaBBIK BBISBJICHHUSA BIIUAHUSA
PEe3yNbTaTUBHOTO MMOKA3aTeNs;
HaBBIK OCyHIeCTBJ'ICHI/IH KOMHJ’ICKCHOﬁ OUCHKU HOCATCIBHOCTU
CyOBEKTOB JIEIIOBON aKTHBHOCTH;

HaBBIK COOMPATh KOJTMICCTBEHHBIC M KAUeCTBECHHEIC TaHHBIE 00
HCCIIeAyeMOH OpraHU3allHOHHON CTPYKTYPE;

HaBBIK aHAJM3UPOBATH MOJTYYCHHBIC TaHHBIC U TOTOBHUTH HA MX
OCHOBAaHHHY aHAJIMTHICCKUEC MATCPHAIIBI.

(GakTOpOB Ha U3MCHCHUS

B X04€ peaim3anuu AJUCHUIIIMHBI HCIIOJB3YIOTCA CICAYIOIMUC MCETOAbl TCKYHIECTO KOHTPOJIA

yCieBaeMOCTU 06yqa101unxc;1:

— IIpHU TPpOBCACHUN 3aHSATHH JIEKIIUOHHOI'O THMA;

e JlaGoparopHas pabora;

e Omnpoc;
o Tect;

e Penrenune 3amay.

— IIpHU TPpOBCACHUN 3aHATHH MMPAKTUYCCKOTO (CeMI/IHapCKOFO) THIIA:

e JlabGoparopHas pabora;

o Tect;

e Ompoc.

[IpomexxyTounast arrectamusi TPoBOAUTCS B  (opme:

(TecTupoBaHue).

OcHoBHas iMTEpaTypa:

9K3aMeHa B MHCbMEHHOW (dopme

e Dbpeiinu, P., Maitepc, C. IIpuniuns! kopnopatuBHbIX GpuHancoB. M.: Bunbesamc, 2015.—-1008c.




