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He.]'lb OCBOCHHUA TUCHHUILVIMHBI:
C(bOpMHpOBaTB KOMIICTCHIIUIO B 00JIaCTH  OCHOBHBIX INPpUHOUIIOB W MCTOAOB OLCHKH

(¢buHaHCOBOM A(h(HEKTUBHOCTHU IIPOCKTA.

Ilinan kypca:

Tema 1. KopnnopatuBHoe ynpaspjeHrue U KOPIOpaTUBHbIE (UHAHCHI

[lonsatne xopmopauuu. Tumel KoOpHnopaTtWBHBIX CTpYKTyp. PunancoBas cpena
dbyHKIMOHUpOBaHUs Koprnopauu. OcHOBHbIE (DMHAHCOBBIE MPOOJIEMBI KOPHOpAMH U HX
oTIaMYue OT Jpyrux Qopm opranuzanuu OuzHeca. duHaHCOBas crparteruss W (UHAHCOBAS
MOJINTHKA. Opranuzanus (GUHAHCOBOTO MEHEI)KMEHTAa B KOPIOPATHUBHBIX CTPYKTypax.
@®uHaHCOBbIE 1IENU U 33Jauu Kopropauuu. KoHuenuus MakCUMHU3aIMi CTOUMOCTH (LIEHHOCTH)
kommanud. KopropatuBHoe ympaBinenue Ha ocHoBe croumoctd (VBM, value-based
management). VYmpasieHdeckue CTHMYJbl MoTuBalus TOM— MeHeIkepoB. OMIMOHHBIE U
OOHYCHBIE TPOTPAMMBEI. VYpasineHdyeckue CTUMyJbl. MoTUBanus TOII— MEHEIKEPOB.
OnuuoHHbIE U OOHYCHBIE TPOIPAMMBI.

Tema 2. UnBecTHpoBaHne B (UHAHCOBbIE AKTHBbBI

[TonsiTe BHyTpeHHEH (MCTUHHOW, WMHBECTUIIMOHHOW) CTOMMOCTH LIEHHOW OyMarm.
basoBas monens ouenku ¢puHaHcoBbIX akTUBOB (DCF- moznenp). Onenka croumMocTu odauranui
komnaHuu. OlleHKa NPUBWIETMPOBAHHBIX akuWi. OIeHKa OOBIKHOBEHHBIX aKIMil KOMITaHUH.
Hcnons3oBaHne MOAEIN JUCKOHTUPYEMBIX JMBHUJICHIOB JUIA BBIABICHHUS BHYTPEHHEH
CTOMMOCTH aKkuui. Mogaens HyIeBoro pocra AUBHIEHAOB. Mogjenb pocra IHUBHUACHIA
MOCTOSIHHBIM TeMnoM (Mmognenb ['opmona). Mojenbs nepeMeHHOro pocrta JuBHAeHAA. Tumbl
nopTdeneil HeHHbIX OyMar, olleHKa JJ0X0AHOCTH NMOPT(des, OlleHKa PUCKOB

Tema 3. UuBecTHpPOBaHME B peajibHbI¢ AKTHBbBI

WNHuBecTuimoHHAs MOJUTHKA B CTPYKTYpe KOPIOPATUBHON cTpaTeruu. MIHBECTUIIMOHHBIE
pemieHuss Kopropauui. VHBECTHUIIMOHHBIE pELIEHUS W HMHBECTHLHMOHHAs cTparerus. CBs3b
WHBECTUIMOHHBIX pEIIEHUI C WHBIMH KOPHOPATHBHBIMU CTPAaTErMYECKUMHU pPELICHUSMU
WNHuBecTUIIMOHHAS MOJINTUKA KOpIOpaluy, BIIUSIHUE pa3IMUHBIX (akTopoB.
COanaHcupOBaHHOCTH HaNpaBJICHUI MHBECTUPOBAHMUS.

[loHATHE OLIEHKM WHBECTMLMH W OCHOBHBIE ACMEKTHl (DMHAHCOBOTO aHAIM3a MPOEKTA.
Metononorus u mpaBwia (UHAHCOBO-3KOHOMHYECKON OILEHKM HHBECTHIIMOHHBIX IPOEKTOB.
OcHOBHbIE TNPUHIUIBI OLUEHKH HPPEKTUBHOCTH HWHBECTHUIIMOHHBIX MpoeKToB. OleHka
3 PEKTUBHOCTH MHBECTHUIIMOHHOTO MPOEKTa HA PA3HBIX CTaUSAX €ro pa3pabOTKU U peaTu3altu.



JIeHEe)KHBIE TOTOKM MHBECTULMOHHBIX IPOEKTOB, NPUHIMIBI UX pacyeTa. [[eHeKHbIE OTOKU U
JKU3HEHHBIM LMKJI WHBECTUIIMOHHOIO MpOEKTa. PeneBaHTHBIE M HEPEIECBAHTHBIE JIEHEKHbIE
NOTOKU. JIMCKOHTHUPOBAHUE IEHEKHBIX IIOTOKOB.

Metoapl OueHKH A(PQPEKTUBHOCTH WHBECTHIMOHHBIX MPOEKTOB, HX CpPaBHUTEIbHAS
xapakTepucTuka. COnocTaBiIeHHEe METOA0B OIIEHKH 0 YUCTOU MpHuBeAeHHON cTroumMocT (NPV)
u BHyTpeHHell Hopme peHTabenbHOocTH (IRR).. MomuduimpoBannas BHYTPEHHSAS HOpMa
PEHTAa0EIbHOCTH: TEXHHKA pacdyera W uHTepnperanuu. [Ipobiemsl conocTaBieHUs] IPOEKTOB ¢
pasHbBIMM CpPOKaMM JKM3HM M oObemMaMu HHBecTHpoBaHMsA. lcmosnb3oBaHue HHIEKCA
PEHTA0EIbHOCTH B OLIEHKE IPUBJIEKATEIbHOCTH MHBECTHULMOHHBIX IpoekToB. ITokasarenu Pl n
MPI kak WHCTpYMEHTHI 0TOOpa MPOEKTOB U (POPMUPOBAHMHM HMHBECTHUIIMOHHOTO MOPTQENs mpu
OIO/IKETHBIX OI'PAaHUYEHHSIX.

Tema 4. JlosirocpoyHbie HCTOYHUKHN (PUHAHCUPOBAHUS

JlonrocpoyHoe pUHAHCUPOBAHKUE KaK 3JIEMEHT HHBECTHUIIMOHHOM MOJIUTUKU KOPIOPAIIHH.
OOmast xapakTepuCTHKa AOJTOCPOYHBIX HCTOYHHUKOB (uHaHcupoBanus. Kiaccuduxauusa u
CTPYKTYpa HWCTOYHHKOB W HWHCTPYMEHTOB JOJTOCPOYHOTrO (uHaHCHpOBaHUS. DakTophl,
OIpeieNsIoIe BIOOp CTPYKTYphl (puHaHCHpoBaHus. CpaBHUTENbHBIM aHAIN3 Pa3IMYHBIX CXEM
¢unancupoBanus. ONTHMU3ALKS UCTOYHHKOB JOJTOCPOYHOTO (hnHaHCHpoBaHUs. KoHnenmus
¢uHaHcoBoro peiyara. JlonroBoe pMHaHCUPOBAHUE M HAJIOTOBbIN AP eKT neBepuka. Biusnue
(uHAHCOBOIO pblyara Ha NPUOBLILHOCTD aKIUH.

BHyTpeHHMe W BHeIIHME HCTOYHMKM (puHaHCUpoBaHUs @DOUHAHCHpPOBAHUE 3a CUET
coOCTBEHHBIX cpeacTB Koprnopauuu. CamoduHaHcupoBaHue. VICTOYHMKM —aKIIMOHEPHOIO
KaIliTanaa KOpIopaLyH.

[IpobGnema pa3MbIBaHUSl aKIUMOHEpPHOro KanuTana. IIpeumymiectBa M HEIOCTATKU
(uHaHCUPOBaHMS HA OCHOBE BBIYCKa OOBIKHOBEHHBIX akIMi. ITnaHbl BlageHus akuusMu AJs
pabOTHUKOB KOMIIAHMM KaK CpeJICTBO NPUBJICUEHMSI KaluTala M MOTUBALlUM I€pCOHaNa
KOMIIaHUH.

®opmbl 3aeMHOro Kamurtajga kKopnopaiuu. [loarocpoyHoe OaHKOBCKOE KpEeIUTOBAHHE.
Nnoreunoe kpeauroBanue. OOnuranuoHHoe ¢uHaHcHpoBaHue. JlonrocpouHas (uHaHCcOBas
apeHjga (IM3UHT) Kak MCTOYHMK (DUMHAHCHUPOBAHUS, €€ JOCTOMHCTBA M HEAOCTaTKU JJIs
apeHaaropa. @OHABI MNPSIMbIX HMHBECTUIMHA, BeHUypHble (GoHIbl. KomOMHHpOBaHHOE
¢unaHcupoBanue. I'mbpuaHble QOpMBI (QUHAHCUPOBAHMS - MPUBWIETHUPOBAHHBIX aKIUH,
BappaHTOB, KOHBEPTUPYEMBIX IEeHHbIX Oymar. dopBapaHoe (UHAHCHUPOBAHUE, ME30HMHBI.
[IpoekTHoe (uHaHCHpOBaHUE Kak (opma mgonrocpoyHoro ¢uHancupoBanus (OCoOEHHOCTH,
OpeuMyllecTBa M HEJOCTaTKM NpPOeKTHOro ¢uHaHcupoBaHus.  Buast u  ¢opmsr I10.
Opranuzanys NpoekTHoro ¢puHaHCUpoBaHUs. YmpasieHue puckamu B [1D. ['ocynapcTBeHHO-
4aCTHOE MapTHEPCTBO B paMkax [1D.



Tema 5. CTpyKkTypa KanuTaJja v JTUBUACHIHAS MOJUTHKA KOPIOPALMHU

Crpykrypa kanutana kopropauuu. LleneBas crpykrypa kanutana. CTpykTypa Kanuraia
U €ro CTOMMOCTh: MpOOJEeMbl B3aUMOBJIUSHHUSA. 3HAYECHHWE JHUBUACHIHOW TOJUTUKA B
COBPEMEHHOM KOPHOpPAaTUBHOM ympaBieHuH. KiroueBble TEOpUH AUBUACHAHOW IMOTUTHKH.
OntumanbHas CTPYKTypa KamuTajla M IOJUTHKA JUBHJCHOB. OCHOBHBIEC TIOJOKECHHUS
KOHUEenuuu Muinepa- MOJIUIBSIHM OTHOCUTEIBbHO JHMBUJICHIHOW TMOJHUTUKH. Teopuu
MpPEeANOYTUTEbHOCTH AuBUACHAOB [opmona wu JlutHepa. Hopma u  Qopmbl  BBITIIATHI
nuBHaeHIOB.  [lmaHbl  pemHBeCTHMpOBaHUS  JUBHUIEHIOB.  DakToOphl,  OMNpeIEsIoNIre
JUBUJCHIHYIO TOMUTUKY. CTpareruu JIUBUIACHIHOM NOJUTUKHA. Beikyn akiuil. Belimiarta
TUBUJCHIOB aKIusIMH © JpooOsieHne akinuid. OcoOeHHocTH (HOpMHpPOBAHWS JTUBHICHIHOU
MOJIMTHKH B Poccun.

Tema 6. MaTpuuHoe Moe/IMpoBaHue (PMHAHCOBBIX CTPaTeruii

[Tonatue ¢uHaHcOBON cTpaTeruu. MonenupoBaHue (UHAHCOBBIX CTpaTeruil. Bumabl
Mojieiei, IpUMEHsEeMbIX B YIpaBlieHUH (QUHaHCaMU Kopriopauuei. duHaHCOBas MOJENb, €€
ocobenHoctn. duHaHCOBast MaTpuIa Kak cnenupudeckas GpuHaHcoBas Monenb. Bo3MoxHOCTH
€€ MCMOJb30BaHUsl B MHOTOBapUAHTHOM JEHCTBUTEIBHOCTH HA CTPATETMYECKON KapTe pa3BUTHUS
komranuu. Matpuna (moxens) K. ®panmona u WM. Pomanca. Marpuna Beiciiedr [1Ikoms
¢unancoBoro Menemxmenta (mMatpunia E.H.JIo6aHOBOI1) Ha OCHOBE COEIMHEHUS KOHIICTIIUU
YCTOMYMBOrO TEMIIA POCTA C LIEHHOCTHO-OPUEHTUPOBAHHBIM yrpaBieHueM. Marpuua POC M.
JI. opodeeBa (PeiitunroBas marpuna (uHaHCOBBIX cTpareruii). CpaBHUTEIbHBIA aHATU3
Mozenelt. [Ipumenenre MaTpuyHOro MOAEIMPOBAHNS (PUHAHCOBBIX CTPATETU B KOPIIOPATUBHOM
YOpaBIE€HUU W KOMIUIEKCHOM OLIEHKE CTPAaTerHYecKoro IOJIOKEHUs KOMIIaHWW B 001acTu
(uHaHCOB.

(I)OpMI)I TEKYIIEro KOHTPOJIA AU HpOMe)KyTO'lHOﬁ aTrecranum:

Kon HaumenoBanue Kox  »ranma | HamMmeHoBaHue 3Tana OCBOCHHUS KOMIIETEHIIMH
KOMIIETEHI[UH | KOMIIETECHIIUH OCBOECHUS
KOMIIETCHI[UU

YK OC-1 CriocoOHOCTB YK OC-1.1 3HaHue OCHOBHBIX SKOHOMHUYECKUX Mozeiei
MIPUMEHSTD HCTIONIE3YEeMBIX JIJIS IPUHSATHUS YIPABICHICCKUX PEIICHIH
KPUTHIECKHIA CrocoOHOCTh  OmeHUBaTh  I(P(PEKTUBHOCTH  HPUHATHA
aHaju3 " VOpPaBIEHYECKUX  PEUIEHWH Ha  OCHOBE  OCHOBHBIX
CHCTEMHBIH IOJXO., SKOHOMHMYECKHUX TOKa3aTeei
IS peneHus 3HaHME CHUCTEM B3aUMOJCHCTBHUS PEATLHOTO M JIEHEKHOTO
npodeccuoHaIbHBIX CeKTOpPOB M WX BIUSHUS HAa MaKpPOIKOHOMUYECKYIO
3a7a4 JIUHAMUKY

YK OC-2 CriocoOHOCTB YK OC-2.1 3HaHue OCHOBHBIX 3KOHOMHUYECKUX MOJICTIEH,
MIPUMEHSTD HCTIOJIE3YEeMBIX JIJIS IPUHSATHUS YIPABICHICCKUX PEIICHIH
MPOEKTHBIA ITOIXO. CrocoOHOCTh  OmeHUBaTh  I(P(PEKTUBHOCTH  HPUHATHA
npu peleHnH VOpPaBICHYECKOTO  pEIICHWsT Ha OCHOBE JHHAMUKH
npoQeCCHOHATHHBIX OCHOBHEBIX 9KOHOMHYECKHUX ITOKa3aTelIeH
3a7a4

Kon stana | Pe3ynbrarel 00y4ueHus
OCBOEHHUS
KOMIIETeHIIMU

YK OC-1.1 HA YPOBHE 3HAHMIi:

3HaHWE HWCTOYHMKOB (DMHAHCHPOBAHUS WHBECTHLHOHHOTO IIPOEKTAa, UX  COJEpIKaHUS,
KiaccU(UKaMY U ONITUMHU3AIINY;

3HaHWE COJep)KaHWs OW3HeC-IUIaHa, ero 3Hau4eHus [ (HUHAHCOBOTO  OOOCHOBAHUS
WHBCCTUIITMOHHOI'O IMPOCKTA,

3HAaHUC 6}O}I)KCTI/IpOBaHI/I$[ WHBECCTUIIMOHHOT'O IMPOCKTA.

HA YPOBHE YMEHMIi:




YMEHHE CHUCTEMaTHU3UpOBaTh M HMHTEPIPETUPOBATH HALMOHAJbHBIE CTaTUCTUYECKHE, HAy4HO-
AQHAJIMTHYECKHE U MHBIE MHPOPMALMOHHBIE MACCUBBI IO MHBECTUIIMSAM H X (UHAHCUPOBAHHUIO;
yYMEHHE OLIEeHHBaTh (PMHAHCOBBIE MOCIEACTBUS peaM3alliil WHBECTUIMOHHBIX MPOEKTOB C TOYKH
3peHust 3¢ GeKTUBHOCTH On3Heca;

YMEHHE ONPEENATh yPOBEHb O0IIECTBEHHOH N KOMMeEpUYecKoi AP PEeKTHBHOCTH MPOEKTA.

HAa YPOBHe HABBIKOB:

HABBIK ONTHMH3ALMU CTPYKTYPHI HCTOYHUKOB (PMHAHCHPOBAHMSA KOHKPETHOTO WHBECTUIMOHHOTO
IPOEKTA;

HaBBIK COCTaBJICHHs (MHAHCOBOH YacTH OM3HEC-TIaHa HHBECTHLOHHOTO IPOCKTA,;

HaBBIK pacyeTa OCHOBHBIX CTaTeil HHBECTHLIHOHHOTO OI0JKeTa;

HaBBIK OIICHKH KOMMepUYeCcKOi 1 OF0KeTHO 3 (heKTHBHOCTH HMHBECTHLOHHBIX ITPOCKTOB;

HAaBBIK pacyeTa [CHE)KHBIX IOTOKOB M CTOMMOCTH KalMTaja JUIi OLECHKH 3(PHEKTHBHOCTH
MHBECTHLMOHHOT'O NIPOEKTa;

HaBbIK CONOCTABJICHUS M BBIOOPA MPOSKTOB C PAa3HBIMH )KU3HEHHBIMH ITUKJIAMU.

YK OC-2.1

HA YPOBHE 3HAHMIi:

3HaHHE (OPMHUPOBAHUS ACHEIKHBIX IIOTOKOB HHBECTUIIMOHHOTO IIPOEKTA;

3HaHHE OCHOBHBIX IPHHIIUIIOB U METOOB OLIEHKH (PMHAHCOBOW 3(h()EKTUBHOCTH MPOEKTA;

3HaHHE CYIIHOCTH IPOSKTHOTO (PMHAHCUPOBAHUS,

3HaHHe (MHAHCOBOI MOJIETIM UHBECTUIIHOHHOW MPOrPaMMBI C HECKOJIbKUMH TPOEKTaMHU;

3HAHHE PEabHBIX ONMIIHOHOB B OIIEHKE 3((PEKTUBHOCTH IIPOCKTOB.

HA YPOBHE YMEHUI:

YMEHHE BBICTPanBaTh CXEMY JICHE)KHBIX TOTOKOB HHBECTUIIMOHHBIX TIPOEKTOB;

yMEHHE OLeHNBATh 3()(HEeKTUBHOCTH MIPOEKTOB C HEPABHBIMH CPOKAMH JCHCTBHS;

YMEHHE OCYIIECTBISATH OTOOpP TPOEKTOB B YCIOBHAX PALMOHUPOBAHMS HCTOYHHKOB
(uHaHCHpOBaHUS;

YMEHHE CTPOUThH CXEMY MPOEKTHOTO (PMHAHCHPOBAHMUS;

yMEHHE OLEeHUBaTh 3P ()EKTHBHOCTH HHHOBALIMOHHBIX IIPOEKTOB;

yMeHHe (OpMYJIHPOBaTh YCIOBHS NPUMEHEHUS MHTEIPUPOBAHHOTO METOJa TUCKOHTUPOBAHHBIX
MIOTOKOB U PEaJbHBIX OMIHOHOB IPH OLEHKE 3()(HEeKTUBHOCTH NHBECTHLIHOHHBIX ITPOCKTOB.

HA YPOBHE HABBIKOB:

HaBbIK OIICHKH 3((EKTUBHOCTH MHBECTUIMH NIPH OTPAaHNYEHHOCTH (PHHAHCOBBIX PECYPCOB;

HaBbIK OIICHKH PEATbHBIX OINIOHOB, CBS3aHHBIX C HHBECTUIINSAMHY B pa3BUTHE OM3HECA;

HaBbIK KOMOWHHMPOBaHMS METOJOB M HHCTPYMEHTOB NPOEKTHOTO (DMHAHCHPOBAHMS NPH
peann3ay MHBECTUIIMOHHBIX MPOEKTOB;

HaBbIK BBICTPAaHBATh CXEMY JEHEKHBIX IIOTOKOB MHBECTUIIMOHHBIX IIPOEKTOB;

HaBbIK OIIEHUBATH 3(PEKTUBHOCTH NPOEKTOB C HEPAaBHBIMU CPOKAMHU ACHCTBUS;

HaBBIK  OCYHIECTBIATH OTOOpP MPOEKTOB B  YCIOBHAX  PAlMOHUPOBAHUS  HCTOYHHUKOB
(hMHAHCHUPOBAHHUS;

HaBBIK CTPOHUTH CXEMY IPOEKTHOTO (pHHAHCHPOBAHMUSI.

B X04€ peanmm3anuu JUCHUIIIMHBI HWCIIOJB3YIOTCA CICAYIOIMIMUE METOAbl TCKYHIECTO KOHTPOJIA

yCEBAaEMOCTH O0YUaIOLIUXCS:

— IIpHU TPpOBCACHUN 3aHATHH MMPAKTUYCCKOTO (CeMI/IHapCKOl"O) THUIIA:

L4 CeMI/IHap'I[I/IaJ'IOF;

e [pynmnoBoe 00CyX/IeHHE UTOIOB MHTEPAKTUBHOMN JIEKIINY;

o Keiic-cTramy;

e [lapkTukywm;

e lIHTEpakTUBHBIN NIPAKTUKYM.

HpOMe)Ky'TO‘{Ha}I arrecranud nNpoBOJAUTCA B (I)OpMCI OK3aMcCHa.
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