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KBanudpukanus (cTeneHb) BHLINMYCKHUKA:
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Ieab ocBOeHUS TUCUUIIJIMHBI:
CdopmupoBaTh CHOCOOHOCTh TNPHUMEHSATH H OOOCHOBBIBaTH JA(MPEKTUBHBIC METOJbBI
YIIPaBIICHUS MPOCKTOM Ha BCEX ATarax ero >KH3HCHHOTO ITUKJIA.

Ilinan kypca:
Tema 1. KopnopatuBHoe ynpap/jieHHe H KOPIIOPATHBHbIE (PMHAHCHI.

[lonsstue  xopnopauuu. Tumsl  KoOpmopaTUBHBIX  CTpykTyp. ®DunancoBas  cpena
dbyHKk1MOHUpOBaHUs Kopropanud. OcHOBHbIE (UHAHCOBBIE MPOOIEMBI KOPIOpAlMU W UX
oTIuYKe OT Jpyrux (opMm opraHuzanuu OusHeca. PUHAHCOBBIC LIETH M 3aJa4d KOPIOPAIUH.
[Tpobnema makcumuzanuss crouMocTd. CTpyKTypa KamuTana. YIpaBiIeHYECKHEe CTHMYJbl U
uH(popMalnoHHbIE 2P PEeKTHI JeBepuka. PUHAHCOBOE YIIpaBJIEHNE KOPIOPALIUEH.

Tema 2. UnBecTHpOBaHNe B (PUHAHCOBbIEC AKTHBBI.

[TonsiTue puuancoBoil cTpaTeruu U (UHAHCOBOM NMOMUTHKU. [loHATHE BHYTpEHHEHN (MCTUHOM,
MHBECTUI[MOHHOI) CTOMMOCTH 1IeHHON Oymaru. ba3zoBasi Mojienb OlEeHKH (PMHAHCOBBIX AKTHBOB
(DCF-monens). OneHKa CTOMMOCTH o0Huranuil kommnanuu. OIeHKa MPUBUICTUPOBAHHBIX AKITHI.
OneHka OOBIKHOBEHHBIX aKIui KoMmmaHuu. lcmonb3oBaHWe MOJENM JAUCKOHTHPYEMBIX
JUBUJICHIOB JJIsl BBISBJIEHUS BHYTPEHHEH cToMMOCTH akuuil. Mojens HyJneBoro pocra
TUBHIICHIIOB. Mojenb pocTa JAMBUICHAA TOCTOSHHBIM TemrioM (Mozenb ['opmona). Monens
NEPEMEHHOT0 pOCTa IUBUAEHAA. Tumbl mopTdeneld LEeHHBIX Oymar, OLeHKa J0XOAHOCTU
noptgens, OI[eHKa PUCKOB.

Tema 3. UnBecTHPOBaHNE B peajibHbIe AKTHBBI.

[ToHATHE OLIEHKN MHBECTHIIMKA U OCHOBHBIE aCIIEKThl (PMHAHCOBOTO aHaiu3a npoekra. OueHka
MOTOKAa JEHEXHBIX CPEJICTB MpoekTa. MeToasl OIeHKH 3()(PEeKTUBHOCTH WHBECTHIIMOHHBIX
IIPOEKTOB, UX CPABHUTEIBHAS XapaKTEPUCTUKA, XapaKTEPHBIMU /Il UHBECTULIMOHHOIO aHAIN3A.
Metoa BHyTpeHHEH HOPMbI peHTa0EeIbHOCTH MTPOEKTa, 0COOEHHOCTH €ro pacyera M MPUMEHEHHS.
ConoctaBieHUE METOAOB OLICHKH 1O YHMCTON NPUBEIEHHONW CTOMMOCTH U BHYTPEHHEH HOpME
peHTabenbHOCTH. MoauduuupoBaHHas BHYTPEHHSSI HOpMa peHTabenbHOCTH. Vcronb3oBaHue
MHJIeKca PeHTA0EIbHOCTH B OLIEHKE MPUBIIEKATEIIbHOCTH HHBECTULIMOHHBIX TPOEKTOB. [Ipobiembl
MHTEPIIPETALIMA  OLEHKM HHBECTULMOHHBIX pelleHnid. OrpaHu4eHHOCTh U HEAOCTaTKU
KJIACCHYECKOW MOJCIIM METOJa YHCTOW TPHUBEICHHONW CTOMMOCTH. Yd4eT ¢akTopa pHCKa B
WHBECTUIIMOHHOM NPOEKTHUPOBAHUU. lloaxoapl K ONpeneneHut0 CTaBKH JUCKOHTHPOBAHUS:
Teopus U nmpakThuka. OcCOOEHHOCTH pacueTa CTaBKHM JUCKOHTUPOBAHMSI B POCCHUMCKUX YCIOBHSIX.



AHan3 MHBECTHLIMOHHBIX IPOEKTOB B YCJIOBHAX HMHQISLMU. B3auMOCBsA3b MHBECTHIIMOHHBIX
pelmieHni W pemeHuid Mo (QUHAHCUPOBaHMIO. VICHOJB30BaHHME NPEUMYIIECTB IMPOEKTHOTO
(uHAHCUPOBAaHMS B MHBECTUIIMOHHOM aHAJIU3E.

Tema 4. /loirocpoyHoe HCTOYHUKHU (PMHAHCHPOBAHMS.

VcTouHMKM aKIIMOHEpPHOIro Kamurtaja kopropauuu. IIpobiema pa3smbiBaHHs aKIMOHEPHOI'O
KanuTana. [IpenmymiecTBa U HelOCTaTKN (PUHAHCHPOBAHUS HA OCHOBE BBIITYCKa OOBIKHOBEHHBIX
akuuil. [lnanel BnajgeHus akusiMH A paOOTHUKOB KOMITAHMHM KakK CpPEACTBO IMPHUBICYCHUS
KallMTaJla ¥ MOTHMBAlUUU IepcoHana KoMnaHud. Dopmbl 3a€MHOrO Kamuranga KOPIOpAaLHUH.
[lpunsATHE pemeHust O BBITYCKE KOPIOPATUBHBIX oOmuranuii. MHHOBaMM Ha pBIHKE
JOJTOCPOYHBIX JIOJITOBBIX MHCTPYMEHTOB. JlonrocpouHas apeHja (JIM3UHI) KaK HCTOYHUK
(GuHaHCUpOBaHMs, €€ JOCTOMHCTBA M HEAOCTaTKU i apeHpgaropa. (OOocHoBaHUE
11eJ1ecO00Pa3HOCTH UCIIOJIb30BaHUs THOPUAHBIX (HopM (pUHAHCUPOBAHUS — IPUBUIIETUPOBAHHBIX
aKUuil, BappaHTOB, KOHBEPTUPYEMBIX IIEHHbIX Oymar. Bo3MOXHOCTH BHYTPEHHUX HCTOYHHMKOB
(buHaHCUPOBaHMS U UX 3HAUYEHUE JUIs Koprnopauun. OnpeaeneHie cpeJHeB3BEIIEHHbIX 3aTpaT Ha
KanuTajn Koprnopauud. IIpuHIMIBI U METOJbl OLEHKU 3aTpaT Ha Ha3eMHbIH U COOCTBEHHBIN
KanuTan Kopnopauuu. DakTopsl, onpenensiooumue BbBIOOP CTPYKTypbl Kanrtana. KoHuenmmus
¢uHaHcoBoro peryara. /loiarosoe puHaHCUpOBaHKE U HAJIOTroBbIE 3((EeKThI IeBepu KA. Binsnue
(uHAHCOBOIO pblyara Ha NPUOBUIBHOCTH aKIMH. Poiib cOOCTBEHHOro KamuTajla B CTPYKType
Kanuraia koprnopauuu. OnpezneneHue 3aTpaT Ha KaluTall U aHalIW3 CTPYKTYpPbl KanuTana AJs
POCCHIMCKMX aKIIMOHEpHBIX KoMIaHuii. KopnopaTtuBHoe u npoekTHOe (pruHaHCHPOBAHUE.

Tema S. CTpykTypa Kanuraja v AUBHAEHIHAS MOJUTHKA KOPIOPALUH.

CtpykTypa KamuTajga KOpHopaluud. 3HAYeHUE AUBUICHIHOW TOJUTUKH B COBPEMEHHOM
¢buHaHCOBOM yripaBieHuu. KitoueBbie TeOpu TUBUICHIHON MOMUTHKA. OCHOBHBIEC TIOJIOKEHUS
KOHIeNnuuu  Mwuiepa-MoOIUIbsIHU ~ OTHOCUTENBHO  JMBUJCHIHOW  MOJUTUKU. Teopum
MPEANOYTUTENPHOCTH IUBUACHAOB. [LMaHbl pEWMHBECTUPOBAHUS IUBHUIICHIIOB. DaKTOPHI,
OTPENIETSIONINE TUBUICHIHYIO MOMUTUKY. CTpaTerun AUBUIACHIHOW MOJUTUKHU. BBIKYyN akiiwii.
Boimiatra  nuBHMAeHAOB  akuMsMM M ApoOieHue akiuil. OcoOeHHOCTH  (OpMUpPOBaHUS
JOUBUIEHIHON ITOJUTHKY B Poccun.

Tema 6. MaTpuuHoe MoJeMpoBaHNe (PMHAHCOBBIX CTPATerHii.

MoTuBsl U POPMBI OCYIIECTBIEHUS pecTpyKTypu3anuu. CTparerndeckas pecTpyKTypU3aus
KOPIOpalMK: PACIIMPEHNE U COKPAILIEHUE aKIMOHEpHOTo Kanurtana. CiusHue U MOIVIOIICHHUE.
[TpuynHbI, MEXaHU3M U TAaKTUKA CIUSHUSA. METOAbI 3aIUTHl OT BpaXAeOHbIX cUIHUN. CIocOOBI
(uHaHCUPOBaHMS ONepaluii CIUAHUSA. AHAIM3 SKOHOMUYECKHUX BBITOJA U U3JEPKEK CIHSHUIL.
JpoGnenune komnanuu. Beinenenue Ouzneca. @uHaHCcOBas peCTPYKTYpHU3alus: GOPMBI U METO/IBI.
[Tpobnema peopranuszanuu noara. Pekanuranuzamus kopnopauuu. [Ipobnema pectpykrypusanuu
B Poccun. Ilonstue 6ankpotrcTBa. [IpHunHbBl BOSHUKHOBEHHSI COCTOSIHUSL OaHKpOTCTBA. MeToab
IPOTHO3UPOBAHUA BO3MOXKHOIO OaHKpOoTCTBa. (DHHAHCOBOE IUIAHUPOBAaHME M KOHTPOJb B
Koprnopauusx. @UHaHCOBBIE PUCKHU.

DopMbI TEKYLIET0 KOHTPOJISA M MPOMEKYTOYHOM aTTEeCTALMHU:

B xone peanuzanuu aucuuiuiviasl b1.5.03 «@uHaHCOBBII MEHEKMEHT U KOPIIOPATHBHBIE
(bMHAHCHD) UCIIOIB3YIOTCS CIEAYIOLINE METO/Ibl TEKYIIIETO KOHTPOJIS YCIIeBAeMOCTH
o0ydJaronuxcs:

- [IpU MMPOBCACHUU 3aHATHHN JICKITMOHHOI'O THUIIA:



[IPU YTCHUH JIEKIUH UCTIONb3YeTCS 00bICHUTEIbHO-UILTIOCTPATUBHBIN METOJ] C 3JIEMEHTaMU
POOJIEMHOTO M3JI0KEeHHsI Y1eOHOW nH(DopMauu (MOHOJIOTHYECKOH, TNaTOTHYECKON HIIn
IBPUCTUYECKOM);

- IIpY IIPOBEICHUM 3aHATUN CEMUHAPCKOIO THIIA:
3c¢ce, KOJUIOKBUYM, JUCITYT,

- [IPH KOHTPOJIE PE3yJIbTaTOB CAMOCTOSTEIbHOM PaboThl CTYICHTOB:
JTUAJIOT C ayTUTOPHEH.

DK3aMeH NPOBOJUTCS C IPUMEHEHUEM CIIEAYIOLIMX METOJIOB (CPEACTB): FK3aMEH B BUJIE
YCTHOTO OIIpoca ¢ pa300poM THIIOBBIX CUTYaIUH.
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