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B1.5.04 PUHAHCOBBI MEHE/UKMEHT 1 KOPHOPATUBHBIE ®UHAHCHI

ABTOpBI:
K.».1. T.H. bapkosa;
K.3.1., nouent UBJIA — T.T. Bamakman3ze

Ko u HauMeHOBaHUE HATIPABJIEHUSI OATOTOBKH, MPOQUIIS:
38.04.02 MenemxMeHT, «JIeBeITOIMEHT HEBHKMMOCTH

KBanudpukauus (cTeneHb) BHLINMYCKHUKA:
Maructp

®opma o0yueHus:
OYHas

Heab ocBOeHUS TMCUMILINHBI:

ChopmupoBaTh KOMIIETEHIMM B TMPUMEHEHHH IPOEKTHOTO TMOJIXOAa IMPH  pEIICHUH
npoecCHOHANBHBIX 33]1a4; CIIOCOOHOCTH K KOMMYHUKAIIUU B YCTHOU U MUCbMEHHON (popmax Ha
PYCCKOM M HMHOCTPaHHOM S3bIKax ISl peUIeHMs] 3a7ad NpOPEeCCHOHAIbHOWU JEsITeNbHOCTH;
crocoOHocTH paboTaTh B KOJUIEKTHBE B cdepe cBoeill mpodeccrnoHalbHON IesITeNbHOCTH,
TOJIEPAHTHO BOCHPHUHHMMAsi COLMAJbHbIE, ITHUYECKHUE, KOH(ECCHOHAIbHbIE U KYJIbTYpPHbBIE
paznuyusi.

ILnan kypca:
Tema 1. KopnopatuBHoe ynpapjieHue U KOPNOPATHBHbIE (PMHAHCHI.

[lonsitue xopmnopaunuu. Tumel KOpHopaTuBHBIX CTpyKTyp. DuHaHCOBas cpena
dbyHKUIMOHUpOBaHUs Kopropanuu. OCHOBHbIE (DMHAHCOBBIE MPOOJIEMBI KOPIOPAIMU U UX
OoTIuYMe OT Jpyrux (opMm opraHuzanuu OusHeca. PUHAHCOBBIE LENU M 33Ja4d KOPIOPALUU.
[TpoGnema makcumuzanusg cTouMocTH. CTpyKTypa KamuTtaja. YTIpaBlI€HYECKHE CTUMYJbl U
uH(popMalnoHHbIe YPPEKTHI JeBepuIka. DUHAHCOBOE YIIPaBIEHNE KOPIOPALIUEH.

Tema 2. UnBecTHpOBaHNE B (PUHAHCOBbIC AKTHBBI.

[lonsTe ¢uHaHcOBON cTpaTernu W (UHAHCOBOM NOMUTHKU. [loHSATHE BHYTpEeHHEH
(MCTUHOM, MHBECTULIMOHHOM) CTOUMOCTH LIeHHOM Oymaru. bazoBas Mosienb OlleHKH (prHAHCOBBIX
aktuBoB  (DCF-momens). Omuenka  crommoctn — oOmmrammii  kommaHud.  OreHka
NPUBUJIETUPOBAHHBIX aklMi. O1leHKa OOBIKHOBEHHBIX aKIIMi KoMmnaHuu. Mcronb30Banue Moenu
JUCKOHTHPYEMbIX JMBHJEHIOB JJIs BBIABICHUS BHYTpPEHHEH cTOMMOCTH akiuil. Mogenp
HYJIEBOIO pocTa JIMBUACHIOB. Mojenb pocTa IUBHAEHAA MOCTOSHHBIM TEMIIOM (MOZAENb
['opnona). Monenb nepemeHHOro pocta AUBUAEHA. TuUrbl nopTdenel HeHHbIX Oymar, olleHKa
JOXOJJHOCTH MOPTQerisi, OLleHKa PHCKOB.

Tema 3. UnBecTHpPOBaHNE B peajibHble AKTHBBI.

[ToHsiTHE OIIEHKM WHBECTUIIMH M OCHOBHBIC ACHEKTHl (PMHAHCOBOTO aHAIW3a IMPOEKTA.
OneHka TIOTOKAa JCHEKHBIX CPEACTB  MpoekTa. Meroabl oOneHKd 3G (HEeKTUBHOCTH
NHBCCTUIIMOHHBIX HpOCKTOB, nux CpaBHI/ITeHBHaH XapaKTepI/ICTI/IKa, XapaKTepHBIMI/I JJISA
WHBECTUIIMOHHOTO aHalu3a. MeTo ] BHYTpEHHEW HOPMbI peHTa0eIbHOCTH MPOEKTa, OCOOEHHOCTH
ero pacuera u npuMeHeHusa. ConocTaBieHUE METOJOB OIEHKM MO YUCTOM MPUBEICHHOU
CTOMMOCTH U BHYTpPEHHEH HopMme peHTabenbHOCTH. MoauduuupoBaHHas BHYTPEHHsS HOpMa
penTabenpHOCTH. VCMOab30BaHME HWHACKCA PEHTAOCIHHOCTH B OIEHKE TMPHUBJICKATEIHLHOCTH



MHBECTULMOHHBIX MPOEKTOB. [IpoGieMbl MHTEpPHpPETALNN OLEHKH MHBECTUIMOHHBIX PELICHUM.
OrpaHn4eHHOCTb U HEJOCTATKU KJIACCUYECKOW MOJENIN METOAA YUCTON IIPUBEIEHHON CTOUMOCTH.
VYuer ¢akTopa pucka B MHBECTULMOHHOM IPOEKTUPOBAHUU. [10AX0bI K ONpEeAeIeHHIO CTaBKU
JUCKOHTHUPOBAHUA: TeOpUs U TpakTHKa. OCOOEHHOCTH pacyera CTaBKH JUCKOHTHUPOBAHUS B
POCCHMCKHMX YCIOBMSIX. AHAIW3 HWHBECTULMOHHBIX IIPOEKTOB B YCIOBUAX HHQIIALUU.
B3anMoCBs3p MHBECTUIIMOHHBIX pEIIEHU M pemeHuid no ¢uHaHcupoBaHuio. Vcmonp3oBaHue
IPEUMYILIECTB IPOEKTHOIO (PMHAHCUPOBAHUS B MHBECTULIMOHHOM aHaJIU3e.

Tema 4. JloirocpoyHoe MCTOYHUKH (PUHAHCHUPOBAHUS.

VcTOuHMKM  aKIMOHEPHOTO  KamuTana  Kopnopamuu. IlpoGirema  pa3mbIBaHUS
aKIIMOHEPHOT0 KamuTana. [IpenmyriecTBa U HEAOCTATKH (pHAHCUPOBAHUS HA OCHOBE BBIITYCKa
OOBIKHOBEHHBIX akiuid. [ImaHpl BrajeHusi akuMAMHU JUIS PaOOTHHUKOB KOMITAHUU KaK CPEICTBO
NpPUBJICYCHHUS KalUTala ¥ MOTHBAIMU TEpCOHANa KoMmaHuu. DOpMBl 3a€MHOTO KamuTana
Koproparuu. [IpuHsITHE pemeHns O BBITyCKe KOPIOPATUBHBIX o0aurammii. IHHOBaluu Ha PHIHKE
JIOJITOCPOYHBIX JIONTOBBIX MHCTPYMEHTOB. JlonrocpouHas apeHja (JIM3WHT) KaKk HCTOYHHK
¢uHAHCHpOBaHMS, €€ JOCTOMHCTBA M HEAOCTaTKM s apeHmgaropa. (OOocHoBaHUE
11e7IecO00Pa3HOCTH UCIIONIB30BaHUS THOPUIHBIX (opM (PMHAHCHPOBAHHS — MPUBUIICTUPOBAHHBIX
aKIui, BAppaHTOB, KOHBEPTUPYEMBIX IICHHBIX Oymar. Bo3MOXHOCTH BHYTPEHHHX HCTOYHHKOB
(buHaHCUPOBaHMS U UX 3HAUYEHUE JUIs Kopropauuu. OnpeaeneHie cpeJHeB3BEIIEHHbIX 3aTpaT Ha
KanmuTajn Kopropauud. [IpuHIMIBI 1 METOIbI OLIEHKM 3aTpaT Ha Ha3eMHBIH M COOCTBEHHBIN
KanuTan Koprnopanuu. DakTopbl, ONpeneNsiomue BbIOOp CTPYKTyphl Kantana. Konnemnus
¢uHancoBOrO phryara. Jloarosoe puHaHCHpPOBaHKE U HAIOTOBBIE () (EKTHI IeBepH KA. BinsHue
(rHAHCOBOTO pbhluara Ha NMPHOBLIBHOCTH aKIMid. Poib COOCTBEHHOro KamuTaiga B CTPYKTYpe
KanuTana Kopropanuu. OnpeneneHue 3aTpaT Ha KanuTal W aHAINW3 CTPYKTYpPHI KamuTajia JUIs
POCCHICKHX aKIIMOHEPHBIX KoMIaHuii. KoprnopatnBHoe 1 mpoekTHOE (PMHAHCHPOBAHUE.

Tema 5. CTpykTypa Kanurajaa v IUBHICHIHAS MOJUTHKA KOPIOPALMH.

CtpykTypa Kanurtajga Kopropaui. 3Ha4eHue AUBUIACHIHONW MOJUTUKH B COBPEMEHHOM
¢bunaHcoBOM ynpaBneHuu. KitoueBbie TeOpuu JUBUACHIHON MOMTUTHKUA. OCHOBHBIC MOJTOXKEHUS
KOHIeNnuuu  Mwuiepa-MoOIUIbsIHU ~ OTHOCUTENBHO  JMBUJCHIHOW  MOJUTUKU. Teopum
MPEANIOYTUTEIBHOCTH JIUBUACHAOB. IlnaHbl peuHBecTHpoBaHUSA IUBUACHIOB. dakTopsl,
OTIPENIETISAIONINE TUBUICHIHYIO MOMUTUKY. CTpaTeruu AUBUIACHIHOW MOJUTUKUA. BBIKyn akiuii.
Breimiata  auBUACHIOB akuuMaAMA U ApoOneHue akuuid. OcoOeHHocTH  (popMHpOBaHUS
JOUBUIEHIHON ITOJUTHKU B Poccun.

Tema 6. MaTpuuHoe MoaeupoBanue GUHAHCOBBIX CTPAaTEeruid.

MotuBsl u  (OpMBI  OCYyIIECTBICHHMS  pecTpykTypuzanuu.  CrpaTeruyeckas
PECTPYKTYPHU3AIHS KOPIIOPAIMH: PACIITUPEHHE U COKPAIIEHUE aKIIMOHEPHOTo KanuTana. CiusHue
U mornomenue. [I[puynHpl, MEXaHU3M U TaKTHKa CIUSHUSA. METOMbl 3allUThl OT BPaxaeOHBIX
cmustauid. CriocoObl (PMHAHCHPOBAHUS OMEpalUid CIUSHUSA. AHATU3 YKOHOMHYECKUX BBITOJ U
u3niepkek  cnusHuil.  J[poOnenue  kommanuu.  Beimenenne — OuszHeca.  DuHAHCOBas
pectpykrypuzanus: ¢hopmsl U1 MeToabl. I[IpobGiema peopranuzanmm nosra. Pexkanmuranm3arus
koprnopanuu. Ilpobrnema pectpykrypuszanmu B Poccun. Ilonstue OankporcTBa. I[IpuymHbI
BO3HUKHOBEHHUSI COCTOSIHUSI OaHKPOTCTBA. MeTO/1pI IPOTHO3UPOBAHUS BOZMOXXHOTO OAaHKPOTCTBA.
®uHaHCOBOE TUIAHUPOBAHUE U KOHTPOJIb B Kopriopanusx. PUHaHCOBBIE PUCKHU.

@®opMbI TEKYLIEr0 KOHTPOJISI M MIPOMEKYTOYHOM aTTECTALMHU:

B xone peamuzamuu mucuumuivabl b1.6.04 «®uHaHCOBBI MEHEHKMEHT W KOPIOPATUBHBIC
(UHAHCBI» HUCIONB3YIOTCS  CICAYIONIME METOABl TEKYIIEro KOHTPOIS  yCIIEBAaEMOCTH
o0ydJaronuxcs:

- IIpU IMIPOBEACHNU 3aHATHI JICKIITMOHHOI'O THIIA:



NPU YTEHUH JICKIUA HCIOJIB3YeTCs OOBSICHUTEIHHO-WLTIOCTPATHBHBIN METOJ] C AJIEMEHTaMHU
MpOOJIEMHOTO U3TOKEHUsT yueOHOW uHpopmanuu (MOHOJIOTHYECKOH, JMATOTHYECKOW WU
ABPUCTUYECKON);

- IPY TIPOBE/ICHUH 3aHATUI CEMHHAPCKOTO THIIA!
acce, KOJUIOKBUYM, JTUCITYT;

- IpU KOHTPOJIE Pe3yIbTaTOB CAMOCTOATEIBHOM pabOTHI CTYICHTOB:
JMAJIOT C ayJUTOPUEH.

DK3aMeH MPOBOAMTCS C PUMEHEHHUEM CIICAYIOIUX METOIOB (CPEIICTB): IK3aMEH B BH/IE YCTHOTO
orpoca ¢ pa300pOoM THUTIOBBIX CUTYaIIUU.
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