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Ileab ocBoeHNs IMCHMIIIMHBI:
CdopmupoBars KOMIETCHIIUN
OK-1 CnnocoHOCTh K a0CTPAaKTHOMY MBIIJICHUIO, AHAJTHU3Y, CHHTE3Y
IIK-3 Cnoco0HoCcTh  HCHOJIb30BATH  COBPEMeHHbIe  MeTOAbl  yIpaBJeHHs
KOPNOPATHBHBIMM (PMHAHCAMHU /LISl PellieHUs] CTPATerH4ecKuX 3a1a4

ILiian kypca:

Tema 1. KopnopaTuBHoe ynpap/ieHHe H KOPIIOPATUBHbIE GUHAHCHI

Ilonstne xopnopauuu. Tumsl KopHopaTHBHBIX CTPyKTyp. @PuHaHcOBas cpena
¢yHkunonupoBanusi kKopropauui. OCHOBHBIE (UHAHCOBBIE TMPOOJIEMBI KOPIOpAIMA U HX
OTIMYUe OT JIpyrux (opm opranuzanuu OusHeca. PuUHAHCOBBIE LENU M 3aJla4d KOPIOPALMH.
[TIpoGnema makcumuzanusg ctouMocTH. CTpyKTypa Kamurtaja. YIpaBJIE€HUYECKHE CTUMYJbl U
uHpopManroHHbIe 3G GeKTH IeBepuka. DUHAHCOBOE yIpaBIeHNE KOPIOPALKEH.

Tema 2. UnBecTHpoBaHuE B (PUHAHCOBBIE AKTUBBI

[lonatne ¢uHaHCOBON cTpareruu W (pUHAHCOBOW mMONUTHKU. [loHSATHE BHYTpEeHHEH
(MCTUHHOHM, WHBECTUI[MOHHOW) CTOMMOCTH LieHHOW Oymaru. ba3oBas Mojelb OLEHKH
¢unancoBbix akTuBoB (DCFmopmens). Ouenka ctouMocTd oOnurauuii xommanuu. OlieHKa
NPUBUJIETUPOBAHHBIX aklnii. OlleHKa OOBIKHOBEHHBIX aKkLIMi KoMmnaHuu. Mcrnonb30Banue Moenu
JUCKOHTHPYEMbIX JMBHJECHIOB /JIs BBIBICHUS BHYTPEHHEH cTOMMOCTH akiuil. Mogenb
HYJIEBOIO pocTa JMBUACHIOB. Mojenb pocTa IUBUAEHAA MOCTOSHHBIM TEMIIOM (MOJAENb
['opnona). Mojnens nepemeHHOro pocta AUBUAEHIA. TUIbl mopTQenel HeHHbIX Oymar, olleHKa
JIOXOJJHOCTH MOPTQerisi, OLleHKa PUCKOB

Tema 3. UnBecTHpOBaHNe B peajibHble AKTHBBI

IloHATHE OLIEHKM HMHBECTMLMN M OCHOBHBIE ACMEKTHl (DMHAHCOBOTO aHaIM3a MPOEKTA.
OneHka TOTOKAa JEHEXKHBIX CpEACTB MpoekTa. Meronpl oueHKH 3((HEKTUBHOCTH
WHBECTUIMOHHBIX IPOEKTOB, WX CpPaBHUTENIbHAs XapaKTEPUCTHKA. XapaKTEPHBIMHU IS
MHBECTUIIMOHHOTO aHalu3a. MeTo BHYTpeHHEW HOPMbI peHTa0eIbHOCTH IIPOEKTa, 0COOEHHOCTH
ero pacuera M npuMeHeHus. COIOCTAaBIEHHWE METONOB OLCHKM 110 YHUCTOM IPUBEIACHHON
CTOMMOCTH W BHYTPEHHEH HOpME peHTabelbHOCTH. MoauduiuupoBaHHas BHYTPEHHSsS HOpMa
peHTabenbHOCTH. Vcmonb30oBaHUWE HMHJEKCAa PEHTA0ENBbHOCTH B OILIGHKE MPUBJIEKATEIbHOCTH
MHBECTUIIMOHHBIX MpoeKTOB. [IpoGieMbl MHTEepHpeTauy OLEHKH WHBECTUIIMOHHBIX PEIICHUH.
Orpann4eHHOCTh U HEJJOCTATKU KJIIACCUYECKOW MOJENIN METOAA YNCTON IIPUBEIEHHON CTOUMOCTH.
VYyer ¢akTopa prcka B MUHBECTHUIIMOHHOM MPOEKTHUpOBaHUU. [101X0bI K ONpeneeHHI0 CTaBKU
JUCKOHTHUPOBAHUA: TeOpuUs W TNpakThka. OCOOEHHOCTH pacyera CTaBKM JUCKOHTHUPOBAHUS B
POCCHUHCKHUX YCIOBUAX. AHANU3 HWHBECTHUIMOHHBIX IIPOEKTOB B YCIOBUAX HHQIISINU.
B3anMocCBs3p MHBECTUIIMOHHBIX pelleHUil M pemeHuid nmo ¢uHaHcupoBaHuio. Vcmons3oBaHue
MPEUMYIIECTB IPOEKTHOrO (PMHAHCUPOBAHUS B MHBECTUIIMOHHOM aHaJIM3E.

Tema 4. J10JIrocpoyHoe HCTOYHUKH (PMHAHCHPOBAHHUSA

HcTounuku  akunumoHepHOro — KamuTana  Kopnopauuu. [IpoGnema  pasMbIBaHUS
aKIMOHEPHOro Kanurana. [IpenmyiecTBa U HEAOCTaTKU (PMHAHCHPOBAHMS HAa OCHOBE BBIITYCKa



OOBIKHOBEHHBIX akuuid. [lnaHel BIajeHus akuusMu A paOOTHUKOB KOMITAHMM KaK CPENICTBO
MPUBJICUYCHHUS] KalHWTajlla W MOTUBALMKM TepcoHana KommnaHuu. Popmbl 3a€MHOr0 Kamurasa
Koprnopauuu. [IpunsTHe pemieHus o BeITyCKe KOPIOPAaTUBHBIX oOyuranuii. IHHOBalMu Ha pbIHKE
JIOJITOCPOYHBIX JOJTOBBIX HHCTPYMEHTOB. JlonarocpouHas apeHga (JUM3MHT) KaK HCTOYHUK
dbuHaHCUpOBaHUS, €€ JOCTOMHCTBA W HEJOCTaTku Jns  apeHgaropa. (OO6ocHoBaHHE
11e51eco00pa3HOCTH UCIOIB30BAHUS THOPUAHBIX (HOpM (PHUHAHCUPOBAHMS - IPUBHICTUPOBAHHBIX
Ak, BappaHTOB, KOHBEPTUPYEMbIX IEHHBIX Oymar. Bo3aMOXXHOCTH BHYTPEHHHX HCTOUYHUKOB
(buHAHCUPOBAHUS M WX 3HAYCHHE JUIsl Koprioparuu. OnpeseneHue CpeJHeB3BEIICHHBIX 3aTpaT Ha
Kanurai Kopropauuu. [[pHHIMIIBI 1 METO/IbI OLIEHKH 3aTpaT Ha 3a€MHBINA U COOCTBEHHBIN KaluTas
Kopropamnuu. OaKTopsl, ONMPEACISIONIUNE BEIOOP CTPYKTYPHI KanuTana. Konmenius (GuHaHCOBOTO
pbiuara. Jlonrosoe ¢puHaHCHpOBAaHUE U HANOTrOBbIe 3 (eKThI ieBepuaka. Biusuue puHaHcoBOro
pplyara Ha TPHOBUILHOCTH akiuid. Poibh COOCTBEHHOTO KamWTajga B CTPYKType KamuTala
koprnopauuu. OnpeaeneHue 3aTpaTr Ha KaluTal U aHAJIU3 CTPYKTYPBI KarmuTana A pOCCUMCKIX
aKIMOHEPHBIX KoMnaHuil. KopnoparuBHoe U mpoekTHOE (PMHAHCUPOBAHUE.

Tema 5. CTpyKkTypa KanurTaJja v JUBUACHIHAS MOJUTHKA KOPIOPALMHU

CrpykTypa Kanurajga Kopropaiuu. 3HaueHue AUBUACHAHONW MOJUTUKH B COBPEMEHHOM
¢dbunancoBoM ynpapneHuu. KitoueBbie Teopun AUBUACHAHON MOMTUTHKUA. OCHOBHBIC MOJIOXKEHUS
KOHUEeNnuuu Musnepa- MOJIUIBSIHM OTHOCUTENBbHO JHMBUJCHIHOW TOJHUTHUKH. Teopuu
NPEINOYTUTENBHOCTH UBUAEHAOB. I[lmaHbl peunHBecTUpoBaHUsA JTUBUACHIOB. DakTopsl,
ONPENETAIOMNE TUBUACHIHYIO MOMUTUKY. CTpaTeruu AUBUIACHIHOM MOJUTUKUA. BRIKYN akiuii.
Brimuiata  auBUACHIOB akuuMaAMA U apoOseHue akuumid. OcoOeHHocTH  (popMHUpOBaHUS
JOUBUIEHIHON ITOJIUTHKU B Poccun.

Tema 6. MaTpuuHoe MoaeiupoBaHue (PMHAHCOBBIX CTpPaTernii

MotuBel u  (HOpMBI  OCYNIECTBICHHS  pecTpykTypu3anuu.  Crparerumyeckas
pPECTPYKTYpHU3allvs KOPIIOPAIIMH: PACIIMPEHUE U COKpAIlIEHNE aKIMOHEepHOro KanuTana. CliusHue
u norjomenue. [IpuyuHbl, MEXaHU3M U TAaKTUKA CIUSHUS. METOIbl 3alIMThl OT BPaXKICOHBIX
ciusianii. CriocoObl (hMHAHCUPOBaHUS ONEpaluil CAUSHUS. AHAlU3 KOHOMHYECKHX BBITOJ U
u3ziepkek  cnusHui.  J[poOneHne  kommaHuu.  Beimenenme  OuszHeca.  DuHAHCOBas
pectpykTypusauus: Gopmbl 1 Mmeronabl. [IpobGnema peopranuszanuu ponra. Pekanuranmuzanus
kopriopanmu. IlpoGiiema pectpykrypuzanmu B Poccun. Ilonstue OGankporctBa. [IpwdwmHbI
BO3HUKHOBEHHS COCTOSIHHSI 0aHKPOTCTBA. MeTOIbI MPOTHO3UPOBAHUS BO3MOKHOTO OaHKPOTCTBA.
®uHaHCOBOE TUIAHUPOBAHNUE U KOHTPOJIb B Kopriopanusx. OUHaHCOBBIE PUCKHU.

B xozae peasu3zauuu JMCHUIIIMHBI MCIOJIb3YIOTCS CJIeAYIOIIHMe MeTO/Abl TEKYlIero KOHTPOJIA
H YCIIEBAEMOCTH 00y4YaI0IMXCH:

— IIpY IPOBEJECHUH 3aHATHH JIEKIIMOHHOIO TUIA: YIIPaKHEHUE, TECT, IEJI0Bast Urpa
— Y IPOBEICHUH 3aHATHI CEMUHAPCKOTO TUIIA: PELLIEHUE KEHCOB
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