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Heab ocBOeHUsT TUCHMILINHBI:

CdopmupoBars KOMIIETEHIIUU

IIK-4. Cioco0HOCTH MCNOJIB30BATH KOJIUYECTBEHHbIE H Ka4eCTBEHHbIE METO/bI IS
NpoBe/leHUs] NMPUKJIAAHBIX HCCIe0BAHUII M ynpaBjieHHsi OM3Hec-NpoLeccaMH, FOTOBUTH
aHAJTUTHYeCKHEe MaTePHAJIbI M0 pPe3yJbTAaTaM UX IPUMEHEeHU s

Iliian kypca:
Tema 1. CTpykTypa KanuTana u HEHHOCTh (UPMbI Ha COBEPILIEHHOM PBIHKE

JloneBoe u nonroBoe (UHAHCHUPOBAHUE, BIUSHUE (PUHAHCOBOTO JIEBEPHUKA HA PUCK U
JIOXOMHOCTh. (DUHAHCOBBIM JICBEPUIK, apOUTpak W I1eHHOCTh (upmbl. [lepBas Teopema
Monunbsau-Musiepa. [lpennoutenuss uHBeCTOpa U caMOJENbHBIA (PUHAHCOBBIN JIEBEPHUIK.
CamoJienbHBIH JIEBEpUIK U apOuTpaxk. JIeBepupKupoBaHHAas peKamuTaI3allus.
bromxernpoBaHue KanuTanga M CPEJHEB3BELIEHHAs CTOMMOCTh Kanurtana. JleBepumx u
cucrematuyeckui puck. Teopus MoawibsiHu-Muiuiepa Kak OCHOBA [IJIsl IOMCKA ONTHUMAaJIbHbBIX
(UHAHCOBBIX PEIICHUH.

Tema 2. JlonroBoe ¢pmHaHCHpOBaHUE U HAJIOTOBBIE 3 (EKTHI JIeBEPHIKA

[leHHOCTH HAJIOrOBOM 3KOHOMHHM 3a CUET NMPOLEHTHBIX IuIaTexxeld. PUHAHCOBBIN phlyar,
PHCK M CTOMMOCTBH KallWTajla ¢ Y4eTOM Hajora Ha npuObuib. BTopas teopema MoauibsHu-
Munnepa. O60011eHHass MOJEIb M3MEHEHHUS CTOMMOCTH KamuTana (UpMbl MPU CMEUIaHHOM
¢uHaHCHMpoBaHUHU. Pekanurtanuzanus A8 W3BJIEYEHHS HAJIOTOBBIX BBITOJ  JOJTOBOTO
¢uHancupoBaHus. POPMHUPOBAHUM LIEHBl AKLWHU, HCKIIOYAIOIIEe BO3MOXKHOCTH apOuTpaxa.
HanoroBeie »ddextsl 10aroBoro ¢uHAHCUPOBAHUS C YYETOM HAJIOTOOOJIOKEHUS JOXO0JI0B
¢usnueckux nul. OQQeKkTHBHAs CTaBKa HAJOTOBBIX MpeumyliecTB jnoira. OntumanbHas
CTPYKTypa KamuTajga ¢ Y4YeTOM HAJIOTOBBIX IIpeuMylnecTB jpoira. [lapagokc Hanorosoil He
ONTUMAJIbHOCTH BBIOMPAEMbIX KOMITAHUSAMH YPOBHEH (PHUHAHCOBOTO JI€BEPHUIXKA.

Tema 3 ®uHaHCOBBIE TPYIHOCTH, YNPABICHYECKHE CTUMYJbl U HH(GOPMALMOHHBIE APPEKTHI
JeBepuIKa

Hedont u 6aHKPOTCTBO B YCJIOBUSAX COBEPIIEHHOTO pbhlHKA. DUHAHCOBBIN JEBEPHIK U
yrpo3sa aedonra, puck 6aHKpOTCTBA U LIEHHOCTh (pupMbl. M3aepkKku (MHAHCOBBIX 3aTPYAHEHUN.
Kro omnaumBaer m3aepkku (pUHAHCOBBIX 3aTpyAHEHUN? PaBHOBecHas Teopus ONTHUMAaIbHON
CTPYKTYpHbI Kanurtaia. ATeHTCKHE U3JEP>KKU JIEBEPUIKa: MHBECTUIIMU C MOBBIIIEHHBIM PUCKOM,
OTKa3 OT MHBECTHUPOBAHMS COOCTBEHHOTO KamuTasa B HpoekThl ¢ NPV>0, BbIBOJ aKTHBOB.
ATeHTCKHUE MPerMYIIeCcTBa JIEBEpUIKaA, TUCHUIUIMHUPYIOIIAsk poJib A0ira. AreHTckue 3¢ (eKTs
JEBEpUKAa U PAaBHOBECHAs TEOpHUs ONTHMAJIbHOW CTPYKTYphl KamuTajga. PaBHOBecHas Teopus
ONTUMAJIFHOTO JIeBepUKa U mpakTuka. CTpykTypa kanurtana u 3¢dexTtsl nHopMannoHHON
acumMeTpuu. CurHaneHbIl 3¢ dekt ¢uHancoBoro neBepumka. Mepapxus otOopa BapHaHTOB
(buHaHCUpPOBaHUS.



Tema 4 [lonuTuka BBIIIAT aKLIMOHEPAM

Crioco0Obl OCYIIECTBICHUS BBIILJIAT aKIIMOHEpaM: AUBUCHIBI U OOPATHBIN BBIKYI aKIIUHA
OMUTEHTOM. BllMsHUE BBIIIAT HA IICHHOCTh (PUPMBI B YCIOBHSIX COBEPIICHHOTO phIHKA. Teopus
Moaunesau-Musuiepa 0 HepeIeBaHTHOCTH JUBUACHAHON MOMUTUKU. JIMBUICHIbI, BBIKYI aKIUM
u 3¢ dekTs Haoroobnoxenune npuobUH. Hanorosas nuddepenimanuss ”HBECTOPOB U 3P PeKT
KJIMEHTYpbl. JIeHeKHbIE HAKOIUICHUS, KaK aJlbTEPHATUBA BBIIIATAM, UX BIHUSHUE HA IIEHHOCTb
¢upmel. HanoroBeie mociencTBus HAaKOIUICHHS JIEHEXKHBIX CpeAcTB (upmoil. Beibop Mmexmy
BBIIJIATAMH M HAKOIUICHHEM C YYE€TOM HaJIOTOOOJIOKEHHUSI JOXO0JI0B (U3HUYECKUX JIHIIL.
HudopmaninoHHOe CoJiepKaHUE TTOJTUTHKY BBITLIAT

B xone peasm3zanum 1M CUMILIHHBI HCTIOJIB3YHOTCS CJIeAYIONIE METOAbI TEKYIIEro KOHTPOJIs
U yCIIeBA€MOCTH 00Yy4YaloIMXCs:

— TIpU MPOBEJCHUH 3aHATHIA JEKIIMOHHOTO TUna: onpoc (O); 1 3a04H0i (HOPMBI -
3cce

— TIpU MPOBEJIEHUU 3aHATHI ceMuHapckoro tuma: onpoc (O), pelieHne pacyeTHbIX
3amau (P3)
— Ipu CaMOCTOSTEILHOU pa60Te: BBITIOJIHECHUEC NTUCBMEHHBIX JOMAITHUX pa60T 10

TEMaM OUCLHUIIJINHEBI B cbopMe CUTYAallUOHHBIX PACUCTHO-aHAIIUTUICCKUX SaﬂaHI/Iﬁ
(CPA3).
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