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ILnan Kypca:

Topic 1. Economic substance, classification and structure of investments

The subject, goals, structure and contents of the course, its position within the system of
economic disciplines. The economic substance and value of investments. Types of investments.
Real and financial, direct and portfolio, short-term and long-term, private, state, foreign and joint
investments. Investment process, the concept and mechanics. Contents and main stages of the
investment process. Subjects and entities involved in the investment process. Investors,
customers, contractors, users of investment subjects. Financial markets, their substance and
types. Purpose and functions of certain segments of financial markets. Specifics of development
and functioning of Russian financial markets. Financial institutions, their functions and goals.
Establishment and development of financial institutions in Russia. Legal support and state
regulation of investment activities.

Topic 2. Sources and methods of funding investment activities

Contents and characteristics of capital investments sources of fundraising in the modern context.
Fundraising for capital investments at macro level. External sources of fundraising for capital
investments in national economy. Developing the sources to secure fundraising of capital
investments. Contents and structure of own fundraising sources. Raised and borrowed funds in
the investor’s enterprise. State funds allocated for targeted investments. Terms of budgetary
allocations. Investment tax credit. Raising capital through securities market. Raising capital
through loan market. Methods of fundraising for investment projects. Public funding, self-
financing, corporization. Methods of debt financing. External financial markets. Long-term
lending. Leasing, types and advantages. Project funding. Venture capital funding. Mortgage
lending.

Tema 3. Capital investments

Substance and classification of capital investments as a form of real investments. Reproduction
and technology structure of capital investments. Industrial and territorial distribution of capital
investments. Structure dynamics. The role of capital investments in the selection and
improvement of fixed assets, both production and non-production.

Rights, obligations and liability of investment activity entities. Forms and methods of state
regulation in investment activities. Creating favorable conditions for the development of



investment activities. Direct participation of the state in investment activities. Forms and
methods of state regulation in investment activities used by local self-governing authorities. State
guarantee and capital investment security. State investment policy at the present stage.
Investments in real estate and construction. Establishing contracting relations in construction.

Topic 4. Investment projects and efficiency assessment

The concept of the investment project. Types of investment projects. Investment project stages of
development. Pre-investment research, its need and value. Stages of pre-investment research.
Search for an investment concept. Preliminary preparation of the project. Project feasibility
study. Making up a business plan. Preparation of appraisal report and investment decision-taking.
General principles of appraising investment project potential. Criteria and general aspects of
appraising the efficiency of investment projects.

Appraising investment project solvency. Discounting real money flows. Appraisal methods of
investment project economic efficiency. Simple (static) appraisal methods. Static efficiency
indices: rate of return, payback period, project efficiency ratio. Complex (dynamic) appraisal
methods. Flow data: net discounted income, profitability index, internal rate of return,
discounted payback period. Calculation of efficiency data. Advantages and disadvantages of
simple and complex efficiency appraisal methods. Inflation impact on project efficiency.

Topic 5. Investment in securities. Security portfolio.

Main instruments of securities market. Shares, bonds, derivatives. Their general characteristics.
Securities investment grades. Methods and appraisal ratios of securities investment grades.
Defining the price and yield of bonds, shares and other types of securities. Securities investment
risk, its types. Measuring risk. Securities risk and return ratio. Rating system for evaluating
securities investment grades. Investment portfolio. Types of investment portfolios: by types of
investment activity, by purpose of investment, by the achieved correlation of investment targets.
Their characteristics. Portfolio return. Portfolio risk. Impact of correlation coefficients of shares
included in the portfolio on the portfolio risk. Calculating risk and return. Models of portfolio
selection. Optimal portfolio. Shares as a subject of investment. Evaluation methods of stock
value. Bonds as a subject of investment. Evaluation of bonds value. Covenant for bond issue to
the open market. Algorithm of bond covenant. Managing investment portfolio. Innovations in
investment activities.

Topic 6. Foreign investments.

The need to attract foreign investments into the Russian economy. Legal bases for attracting
foreign investments into the Russian economy. Dynamics of foreign investments into the Russian
economy. Investments as a way of increasing the original value. Internal and external
investments. Mixed type. Forms of investments. Securing the balance of leading economic
indicators by investment movements. Negative role of foreign investments in the country’s long-
term balance. The concept of return on investment. Exchange rate and inflation as factors
influencing the formation of capital flows. Reason and motivation for foreign investments.
Financial policy in the foreign investment area.

Topic 7. Investment risks and ways of decreasing them.

Investment risk, economic risk, classification of risk, investment project life cycle, risk
management, subjective and objective risk assessment methods, «beta» factor, risk
diversification, capital rationing, insurance and self-insurance, risk hedging. Qualitative
assessment methods of investment risks: cost benefit analysis, analog approach. Quantitative
methods of risk assessment. Sensitivity analysis. Scenario analysis. Project critical control points
assessment. Statistic approach.

®opMBbI TEKYIIEr0 KOHTPOJIS M IPOMEKYTOUHOM aTTecTAlUHu:



@opMBI TEKYIIETO KOHTPOJIS YCIEBAEMOCTH: OIMpPOC, KOHTPONbHAs paboTa, AUCKYCCHS,
acce, TecT.

dopma TPOMEKYTOUYHOM arTecTanuu, oTpaxkaromas (HOpMHUpPOBaHHE KOMIIETEHIIUU Ha
YPOBHE JIAHHOH JTUCITUTUIHHE: 3a4eT.

Oramnbl ocBoeHus komneteHuu [1K-5.3, I[1K-6.1 orpaxkarot hopmMupoBanue:

HA YPOBHE 3HAHUIA:

Knaccudukarus mHBeCTUIMI B 3aBUCUMOCTH OT MHHOBALIUH

[TonsiTvie 1 MpUHLKITBI POPMHUPOBAHHSI HHBECTULIMOHHBIX MPOEKTOB

OcHOBHbBIE HOPMAaTHUBHBIE M MHCTPYKTHUBHBIE MaTe€pHalibl 110 OPraHU3AlMM U METOJUKE
OCYIIECTBIJICHUS! THBECTUIIMOHHBIX IPOEKTOB HA MPENNPUITUN

[TonaTue u npUHIUIBI POPMUPOBAHHS HHBECTHUIIMOHHOTO MOPTQEs

CylHOCTb ¥ BUJIbI UHBECTHULINI

Bunel u conepkaHne MHBECTULIMOHHBIX IIPOEKTOB

MeToapl TOCyaapCTBEHHOTO PETryJIUpOBAaHUS WHBECTULMN B HALIMOHAIBHYIO SKOHOMHUKY,
OCHOBBI PETYIMPOBAHMSI DKOJIOTMUECKOT0 M CAHUTAPHOTO KOHTPOJISI B IIPOLIECCE OCYILECTBIEHUS
MHBECTUIIMOHHBIX ITPOEKTOB

Mertonbl pacuéra 3¢ppeKTHBHOCTH MHBECTULINH (CPOK OKYTae€MOCTH U JIp.)

MeTtonvku oneHKH GUHAHCOBOM 3(PPEKTUBHOCTH NHBECTULIMOHHBIX TPOEKTOB

MeToaMKH OLIEHKH BO3MOKHBIX PUCKOB IIPU pPeaIn3alii MHBECTUIIMOHHBIX PELICHUM

OCHOBBI HHBECTHUIIUN

HA YPOBHE YMEHMIA:

PazpabatbiBaTh 1 00OCHOBBIBATh NPEJIOKEHUS B cepe MHBECTUIIMOHHON MOIUTHKH C
y4€TOM HOPMAaTUBHO-IIPABOBBIX U PECYPCHBIX OTPaHUUYEHUH B YCIOBHIX PUCKOB

Haxomute pemieHus TUIOBBIX 3a/lad M pelaTh HeCTaHIapTHbIE 3a]lau, BO3HUKAIOIIUE B
XO0Jle peaju3alii HHBECTUIIMOHHOTO MPOEKTa

[Tpumensts popMbl U MeTOABI (PUHAHCOBO-IIPABOBOTO MEXaHM3MA JUIsl YCTOMYMBOH,
CTaOUIIbHON peasin3allii HHBECTULIMOHHOTO IPOEKTa

OpraHu3oBbIBaTh M OTCJIEKHUBATh OICHKY JCHEXKHBIX IIOTOKOB WHBECTHIIMOHHOTO
MIPOEKTa

CraBuTh 1enu U GOpMyYIHPOBATH 33/1a4H, CBSI3aHHBIE € peaiu3anueil npodeccrnoHaIbHbIX
GyHKIMI B MTHBECTULIMOHHOM cdepe

PazpabatbiBaTh M TNpUHUMATh YIPABICHYECKHE pELICHHUsS B chepe OCYIIECTBICHUS
WHBECTHIIMOHHBIX MIPOCKTOB HA MPEATIPHATHN

AnanTupoBaTh 3JIE€MEHTHI CUCTEMBI PUCK-MEHEKMEHTA K YCIOBUSAM (DYHKIIMOHUPOBAHHUS
OpraHM3allMy, a TaK)Ke HOBBIM OM3HEC-IpoIeccaM U HallpaBJICHUIM

AHanu3upoBaTh COJEp)KaHHE WHBECTHLMOHHBIX IPOEKTOB, OCYLIECTBIATh OICHKY
JICHEKHBIX TOTOKOB MHBECTUIIMOHHOTO MPOEKTa

OnenuBath pUCKU U 3((EKTUBHOCTh MPUHUMAEMBIX WHBECTHIIMOHHBIX, KPEIUTHBIX M
(bMHAHCOBBIX PEIICHUI C TOUKH 3PEHUS UX BIUSHUS HAa CO3JJaHHbIE [IEHHOCTH OpPraHU3allH

HA YPOBHE HABBIKOB:

Bnanenuss mpuémamu  BbIOOpa  ONTUMAIBHBIX  YCIOBHA  MHBECTUPOBAHHMS U
(uHaHCUPOBaHUS MHBECTUIIMOHHBIX MPOEKTOB

Hcnonp30BaHuss METOAOB  KOMIIBIOTEPHOIO  MOJEJIMPOBAHHWSA, IUIAHUPOBAHUA U
MIPOTHO3UPOBAHUS

Hcnonp30BaHus METOAOB ONITUMAIBHOTO YIIPABJIEHUS IPOEKTAMU U IIPOrpaMMamMu

CocraBieHusi ”HBECTUIIMOHHOTO OPTQes

BolIsiBIEeHMS KAQUECTBEHHBIX M KOJIMYECTBEHHBIX CBOMCTB PUCKOB B IPEANONIAraéMbIX K

UCIOJIb30BaHUIO (PMHAHCOBBIX MPOIYKTAX



Pa3paboTku MeponpusTHIl 1O COBEPIICHCTBOBAHUIO WHBECTUIIMOHHOHN NEATEIHHOCTH
npeanpuaTus (MJIaHUPOBAHUIO, TPOTHO3UPOBAHUIO, YIIPABICHUIO 3aTPaTaMH U JIp.)

OneHKM WHBECTUIIMOHHBIX pEIIeHHH U BbIOOpa HCTOYHHKOB (DMHAHCUPOBAHUS,
NnpuéMamMu CpaBHEHHUsI PA3JIMYHBIX BHJIOB CTPATETHil HAIPAaBJICHHBIX HAa POCT CTOMMOCTHU
KOMIIaHUM
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