[Tpunoxenue 10 OIT BO
AHHOTAIIUSI PABOYEH ITPOIr'PAMMBI JUCIHUIIIAHBI

IIpaBoBoe peryjJmpoBaHue PbIHKA IEHHBIX Oymar

ABTOp: K.10.H. Xabapos C.A.

Kon u HauMeHOBaHUe HATIPABJIEHUS OATOTOBKH, NPOpUIIs:
40.03.01 FOpucnpynenius, npoduiib: rpakIaHCKO-IPAaBOBOU
KBamndukamnus (creneHb) BLIMYCKHUKA: OaKaiaBp

®opma 00yueHHs: OUHAs, OUHO-3a04YHAs

e ocBOEHUS TMCUMILUINHBI:
CdopmupoBaTh KOMIETEHIIUU B 001aCTH [IEHHBIX OyMmar.

Ili1a”n AUCUMIIUHBI

Tema 1. LleHHble OymMarn KakK HHCTHTYT PbIHOYHBIX OTHOLICHHIi: NOHSATHE,
(pyHKIMH, KpUTepHUH KJaccuPUKalUHM LEeHHbIX Oymar. JMuccHs M o0palieHHe LEHHbIX
Oymar.

HcTopuko-npaBoBoil reHe3nc EHHBIX OyMar U phlHKa LIEHHbIX Oymar. @yHKINY HEHHBIX
Oymar B pbIHOYHOHM SKOHOMKe. [loHsTHE eHHOW Oymaru (OCHOBHBIC MPU3HAKH, IPEIMET,
dbopma, comepkanue, pekBuU3UTHI). Komumsus  ompeaeneHuss — JIOKYMEHTAapHOW U
0e310kyMeHTapHO# 1eHHoi Oymaru. [IpaBo Ha LeHHyI0 Oymary u mpaBO U3 LEHHOW Oymaru.
XapakTepucTuKa MpaB, KOTOPbIE MOT'YT ObITh IPEAMETOM LIEHHON OyMaru.

HcTouHuky mpaBOBOTO PETyIUPOBaHUs IIEHHBIX OyMar U pbIHKa IIEHHBIX OyMar.

Knaccudukanus meHHbpIx Oymar mo crmocodam YA0CTOBEpEHHUs IMpaB COOCTBEHHOCTH
(MMeHHBIe, OpJepHBIe, MPEAbIBUTENbCKNUE). BUIBI U THNBI IEHHBIX Oymar B COOTBETCTBHH C
I'paxxnanckum kogexkcom P®. OmnpeneneHre SMUCCUOHHON M HEAIMUCCUOHHOW IIEHHOW OyMaru.
@®opMbl BhIITycKa IIeHHbIX Oymar. JlokymeHTapHble U 0€310KyMEHTapHble LIEHHbIE Oymaru.
CnocoObl OCylIecTBIEHMs MpaB IO IEHHbIM OyMaram B JOKyMeHTapHOH (opme. CrocoOsl
OCYILIECTBJICHH MIPaB MO LEHHBIM OymaraMm B Oe3/okyMeHTapHOH gopme. CepTudukaT HeHHOH
Oymaru.

IToHATHS «dMHCCUS LIEHHBIX OyMar», «BBITYCK» M «pa3MmelneHue». [Ipouenypa smuccuu
LEeHHBIX Oymar u ee aTambl. [IpocnekT HeHHbIX Oymar M yCJIOBHUSI €r0 PETUCTpaluu. Y CIOBUA
oCyIlIecTBIeHUs] 3MUcCCHU. [lopsok perucrTpanuu BBITYCKa SMHCCHOHHBIX I€HHBIX OyMmar.
OcHoBaHMsl 171 OTKa3a B PETHMCTPALIMM BBITyCKAa 3MHCCHOHHBIX II€HHbIX Oymar. CBeneHus o
IPEJCTOSIEM BBITYCKE LIEHHBIX Oymar u uHpopMamus, cogepkamiascs B HuX. TpeOoBaHus K
HMUTEHTaM [0 PACKPBITUIO HH(OPMALIUH.

VYcinoBust pa3MeIIeHusT SMHCCHOHHBIX IEHHbIX Oymar. Cnyyan HpeaoCTaBICHUS
MPEUMYIIECTB TPU MPHUOOPETEHUN IEHHBIX OyMar B IPOIecce MX MyOTUYHOTO pa3MEIICHUSI.
Otuer 00 wWTOrax BBHINyCKa IO 3aBEPUICHUH NOpOLenypbl 3MHCCUHU. [loHATHE W TpU3HAKU
HenoOpocoBecTHOM sSmuccun. [lpusHanme smuccuu HeaeucTBuTenbHOW. [locmenacTBust ist
HMHUTEHTA B CIIydae BBIITyCKa IIEHHBIX OyMmar B oOpallleHHe CBepX OOBSBIECHHOIO B NMPOCIEKTE
neHHbIX Oymar. CTaHmapThl BBITYCKA aKIUi, OONHTanuid, OMIIMOHOB SMUTEHTA U POCCUMCKUX
JICTIO3UTAPHBIX PACIUCOK. AKIHU pa3MELICHHble M OObSBICHHBIC, BBIMYIICHHbIE B MOMEHT
YUPEXKJIEHUSI aKIMOHEPHOro 0OIIecTBa M JOMOJHUTENbHbIe. CrocoObl pa3MeIieHHs aKIHid,
oOnuranuii. Ilpouenypa sMuUCCHM JOMOTHUTENBHBIX aKUUi. YCIIOBUE, MPU KOTOPOM AMHCCHUS
aKLUN cuMTaeTcsl HecocTosIBIIeH cs. ['ocyrapcTBeHHAs perucTpanys BbITycKa IIEHHbIX OyMmar.

Omnpenenenue «oOpaiieHHe IIeHHbIX Oymar». @DopMbl  yIOCTOBEpEHHs IpaBa
COOCTBEHHOCTH Ha OJMHCCHUOHHBIE M HEOMHMCCHOHHBIE IIeHHble Oymaru. Ponbp cucremsl
pEerucTpaluu B Impolecce oOpalieHusi UMEHHBIX IMHCCHOHHBIX IIEHHBIX Oymar. OrmpeneneHue



MOMEHTa TIepexoJa TpaB COOCTBEHHOCTHM Ha IIeHHYI0 Oymary (TIpeabsBHTEIbCKYIO
JOKYMEHTapHYI0, UIMEHHYIO 0€3/I0KyMEHTapHYyI0 IICHHYI0O OyMmary, MMEHHYIO JOKYMEHTapHYIO
LHeHHylo Oymary). OcylecTBIeHHE IpaB IO MPEIbsIBUTEIbCKUM 3MHUCCHOHHBIM LIEHHBIM
Oymaram, WMEHHBIM JIOKyMEHTApHBIM OMHCCHOHHBIM IICHHBIM OyMaraMm, HMEHHBIM
0€310KyMEHTapHbIM 3MHUCCHUOHHBIM IIEHHbIM OyMaraMm. YCIIOBHSL PpErHMCTpaluu CHEIKH.
TpeboBanmst k odopmieHuio caenok. OrpaHudeHHe B OTHOIICHWW TMepeladdl  IpaB
COOCTBEHHOCTH Ha LieHHble Oymaru. JloroBop Ky — mpoAaku LeHHbIX Oymar. OcobeHHocTH
orepanrii KyIid - IpOoJaXH MpH NPUOOPETEHUH U BBIKYNE aKIWK aKIMOHEPHBIM OOILECTBOM,
ydacTHE perucrparopa B 3THUX Iporeccax. J[oroBop MeHbI, IOrOBOp JapeHust U HOPsI0K
OTIpeieIeHUs MOMEHTA Tepexo1a rnpaB coocTBeHHOCTH. OrpaHuYeHus nepeJadn HeHHbIX Oymar
no JjoroBopy aapeHus. Ilepexonq mnpaB COOCTBEHHOCTH B pe3yJbTaTe HacCJEJOBaHUS.
OcobeHHoCTH Tepexo/ia mpaB COOCTBEHHOCTH Ha IIEHHbIE OyMard npy BHECEHUU LIEHHBIX Oymar
B YCTAaBHBIM KamUTal MPHU YUPEXKJIECHUHM FOPUIUYECKOro JIMIA, IO PEIIEHUI0 Cyla, B MpoLecce
NPUBATU3AIMH U TIPU PEOPraHM3ALMHU OOIIECTBa. AHTHMOHOIOJIBHOE PEryJIMPOBAaHUE CIEIIOK C
HeHHbIMM Oymaramu. [lopsaok mpuoOpeTeHuss akuMid B YCTAaBHOM KalUTale KOMMEPYECKHX
opranu3zaiuii. Jlomyck HHOCTpaHHBIX [IEHHBIX OyMmar K oOpalieHuio Ha Tepputopun Poccuiickoit
®denepanuy ¥ BONPOCH! HAIIMOHAIBHON 0€30IaCHOCTH.

Tema 2. Buabl nmenHbix Oymar. ['ocygapcTBeHHble M MYHHIUINAJbHbIC ILEHHbIE
Oymaru. /loroBop rocy1apcTBeHHOro 3aima.

DOMUCCHOHHBIE IIeHHbIe Oymaru (akuumu, OOJMUranuu, OMNIMOHBI 3MUTEHTAa U 1p.).
Hesmuccuonnnie 1enneie Oymaru. Kommepueckue ieHHble Oymaru (BEKceldb, Y€K U Ip.).
ToBapopacnopsiiuTeNbHbIe II€HHbIE Oymarn (KOHOCAMEHT, CKJIAJICKOe CBHJIETEIbCTBO).
[TpousBogHbple 1ieHHBIE Oymaru (ONIUMOH OSMHUTEHTA, JENO3UTAapHbIE pPACIUCKU U T.IL.).
I'ocynapctBennsie nennbie Oymaru (I'KO, O®3, I'CO u np.).

OOBIKHOBEHHBIE U TPUBUIIETMPOBAHHBIE aKIuU oOmiecTBa. [IpaBa 1Mo OOBIKHOBEHHBIM
akuuaM. [IpaBa 1o npUBHIErMPOBAaHHBIM aKIMAM. J[MBHAEHABI IO aKIUAM, TOPSAIOK BBIILIATHI U
OTpaHMYEHUs Ha BBIIJIATY AUBUACHIOB. [loHATHE KyMYISTUBHBIX akMid. Bo3HHKHOBEHUE paBa
rojoca MO TPUBWIECTHPOBAHHBIM akiusM. I[IperMyliecTBEHHOE MpaBO IMPHOOPETEHUs
JOTIONTHUTEIbHBIX ~ AKLIMM, BBINYUICHHBIX B TMOPSJAKE YBEJIWYEHHMs] YCTaBHOIO KamuTaja
akuuoHepHoro oo6bmectsa. Ilpoune mnpaBa akuumonepoB. Karteropum axumil. OcobeHHOCTH
NPUBWIETUPOBAHHBIX ~ aKUWMW. Buapl NpUBMIETMPOBAHHBIX — aKIMH: aKOUU  y4acTHs,
«HEYYaCTBYIOLIUE)» AaKIUH, KyMYJISTHUBHbIE akuuu. [IpuBmiIernpoBaHHBIE aKIMK C IPaBOM
rojoca. [IpaBa o 0ObIKHOBEHHBIM akiusM. L{enb ¥ BUAbl KOPHOpaTUBHBIX AeHCTBUI (OOHYCHas
HIMHCCHS, BBIIIYCKH MpaB, IpobieHre U KoHconuaanus). OCHOBHBIE YYaCTHUKU PBIHKA aKIUH.
Ponb v pyHkuMu rocynapcTBa, KOMIAaHUN - SMUTEHTOB, IPO(ECCUOHATIBHBIX YYACTHUKOB PhIHKA
LEHHBIX Oymar B (yHKIIMOHUPOBAHUH PHIHKA aKIHH.

VYcnoBusi BBITTYCKAa XO3SWCTBEHHBIM OOIIECTBOM OOJUTAIMM, THIBI OOJUTAIlANA, BUJIBI
oOecrieyeHns OOJIUTaLuii, TOPSIOK MorameHus. Buabl KoprnopaTHUBHBIX obOnuranuil. Beimyck
00ecreyeHHbIX WM UMOTEYHbIX oOsurainuil. Beimyck HeoOecnedeHHbIX obnuranuid. [lonstue
KOHBEpTHUpYeMbIX obmuraiuii. [IpaBa BnajenbieB AOITOBBIX MHCTPYMEHTOB. Llenu Bbimycka u
XapaKTepUCTUKU KOHBEPTHPYEMbIX OOJHMranui. VYCIOBUS OCYIIECTBICHHUS KOHBEPCHUHU.
EBpoobiuranuu: 0COOEHHOCTH BbIITyCKa U OOpaIeHHUs.

VYcnoBus BbITyCKa WHBECTULIMOHHBIX M1a€B MAeBbIX MHBECTUIIMOHHBIX (DOHIOB. Y CIOBUS
BBIITyCKa KOMMEPUYECKUX IIEHHBIX OyMmar: 4Yek, BeKcesb. T0oBapOopacHopsIUTENIbHBIE ILIEHHBIC
Oymaru (KOHOCAMEHT, NPOCTOE€ U JIBOMHOE CKJIAQJCKOE€ CBUJIETENbCTBO). Jlemo3utHble Hu
cOeperarenbHble cepTudukarel. Kwmummnele ceprudukatsl. 3akiagHas. VnoredyHble LEHHbIE
Oymarmu.

[Ipou3BonHble LIeHHBIE OyMmaru: pOCCHHCKHE, AaMEpHUKaHCKHE U  TIJI00ajbHbIe
neno3utapuele pacnucku (PAP, AJIP, I'’/IP), onmuonsl, Bappantsl u Ap. [lonstue u dhopmbl
BBIITYCKa JIEMIO3UTAPHBIX pacnucoK. OCOOEHHOCTH OpraHU3alli TOPTOBJIM U PACUYETOB IO HUM.
«CrioHCHpYyeMbIe» U «HECIOHCHUPYEMbIe» NeNo3UTapHble pacnucku. Pomb u  QyHKUMH



JENOo3UTapusl B IMpolecce pa3MeNIeH sl IeMO3UTAPHBIX PACIIUCOK. Y CIIOBUS BBIITYCKa OIMIIMOHOB
smuTeHTa. [IoHATHE MHBIX TIPOU3BOIHBIX (PMHAHCOBBIX HMHCTPYMEHTOB U MX BUAbl. DopBapIHbIE,
OMIIMOHHBIE, ()bIOYEPCHBIE KOHTPAKTHI U CBOIIBIL.

l'ocynapcTBeHHblE M MYyHMLMIAJIbHBIE II€HHbIE Oymaru. I'paklaHCKO-TIpaBOBblE U
(GbuHAHCOBO-TIPaBOBbIE HMCTOYHHKU peryaupoBaHusa. JloroBop rocynapcTBEHHOro 3aiima.
OOnuramusi — OCHOBHOM BHJI TOCYAAPCTBEHHBIX M MYHHLMNAIBHBIX IIEHHBIX OyMar B
Poccuiickoit ®enepanuu. Buabl 3aMMCTBOBaHMI C TOYKH 3pEHUS CPOKOB noranieHusi. OCHOBHbIE
YYaCTHHUKH PBIHKA IICHHBIX JIOJTOBBIX Oymar. PEIHOK ToCyapcTBEHHBIX LEHHBIX Oymar Poccum.
OcoOeHHOCTH BBINTyCKa U OOpalIeHHUs] TOCYIapPCTBEHHBIX M MYHHUIIMINAJIbHBIX HEHHBIX OyMar.
['moGaneubiii ceprudukar. OOAUrany rocy1apCTBEHHOTO BAJIOTHOTO OONHUTAllMOHHOTO 3aiiMa
(OI'B3): mapameTpsl BBINTYCKa, MOPSIOK oOOpamieHus M morameHus. [ocygapcTBEeHHBIC
kpaTkocpounbie oonuranuu (['KO), obnuranuu denepanbaoro 3aiima (OD3), rocynapcTBeHHBIE
coeperarenpubie oburanuu (I'CO). ['ocymapcTBeHHBIE IleHHbIE OyMaru, HOMUHUPOBAHHBIC B
WHOCTpaHHOU BamoTe (eBpooOnuramuu). OOmme CBOWCTBA, xapakTepHbie st peiHka [KO -
O®3. Opranuzanus NEpPBUYHOIO pa3MEIEHUs, MOHATHE KOHKYPEHTHBIX M HEKOHKYPEHTHBIX
3as1BOK, LIEHbl OTCEYEHHUs. YcCloBUS, Npu KOTopbiX BbITyckM ['KO um O®3 npusnaroTcs
cocrosBiimMucs. OOnuranuu TOoCyJapCcTBEHHOTO cOeperarenbHoro 3aiima Poccuiickoit
®eneparun (OI'C3): menu, ycnoBHs BBITYCKa W HMPUHIMIHATIBHBIE OTINYMS OT LEHHBIX Oymar
tuna I'KO - O®3, ocobeHHOCTH oOpraHM3aluu pasMmelieHuss U oOpamieHus. HHTepech
HAI[MOHAJIbHOU O€30MaCHOCTH IIPH BBIITYCKE M 0OpAIleHUH FOCYIapCTBEHHBIX LIEHHBIX OyMar.

Tema 3. Buabl npodeccuoHaIbHOM AeATeIbHOCTH HA PhIHKE LIEHHBIX OyMmar.

Bunsl npodeccrnoHanbHON AEATENBHOCTH HAa pPhIHKE LEHHBIX Oymar. OrpaHudeHus Ha
COBMeEILIEHHE BUAOB MNPO(ECCHOHANBHON NEeATENbHOCTH Ha pBHIHKE IIEHHBIX Oymar. Bunel
JUILEH3UI Ha OCYLIECTBIIEHNE IPO(ECCUOHATILHON JESATEIbHOCTH Ha PHIHKE LIEHHBIX OyMar.

[TonstTue Gpokepckoil nestensHOCTH. [lepenoBepue OpokepaMu COBEPIICHHS CICIOK U
yCIIOBUE €ro ocyuecTBieHus. OTBETCTBEHHOCTb OpoKepa IO BBINOJIHEHUIO MOPYYEHHH U
IOPUOPUTET CHENIOK C IIEHHBIMM Oymaramu 1o Hopy4eHHIo KineHToB. O0si3aHHOCTH Opokepa B
cilydae, €clid OH JeHCTBYeT B KauecTBe KoMuccuoHepa. KoH(IMKT umHTEepecoB Opokepa u
kiaueHTa. OnpezneneHue TWIEPCKON JESTeTbHOCTH Kak NMpOo(ecCHOHAIBHOW NeATeNbHOCTH Ha
pBhIHKE LIeHHBIX Oymar. CylllecTBEHHbIE YCIIOBHUS J0rOBOpa KYIUIM - MPOJAAXKU LIEHHBIX Oymar,
KOTOpbIE AMJIEp MMEET NpaBO OOBSABUTH. TpedoBaHUS K AWIEPY MO 3aKIIOUEHHIO JO0roBOpa.
VYpapnsmomuii Kak mpopeccHOHAIbHBIN YYaCTHUK phIHKA 1IEHHbIX Oymar. Kondaukt naTepecos
YIPaBJIAIOLIET0 U €ro KiueHTa. JledATeNbHOCTh MO OIpENeIEHUI0 B3aUMHBIX 0053aTeNIbCTB
(xnmupuHr). OmnpeneneHue KIMPUHTOBOM JESATENbHOCTU (JIBYCTOPOHHUN, MHOTOCTOPOHHHUH H
LEHTpaln30BaHHbIM KiaupuHT). Co3gaHue crnenuanbHbIX (OHJIOB Ui CHUXKEHUS PUCKOB
HEUCIIOJTHEHUS CJIENIOK C IEHHBIMU OyMarami.

HenosurapHas  pedrenbHocTh.  OmpeneneHune  AENO3UTApHONM  ACSTEIBHOCTH.
Jeno3urapuii n JenoHEHT. Jlenmo3uTapHbIA JIOrOBOP: YCIOBHMS 3aKJIKOYEHUS, IIpaBa U
OTBETCTBEHHOCTh Jeno3utapus. OrpaHuueHue aedarenbHocTd aeno3utapus. CyllecTBEHHBIE
YCIIOBUS ACTIO3UTAPHOTO JOTOBOPA.

Tema 4. Cucrema opraHoB peryJiMpoBaHMs PbIHKA LeHHbIX Oymar. MeraperyJsarop
(pMHAHCOBOI0 PbIHKA

3ajayl TrocyAapCTBEHHOTO PETyJIMPOBaHMSI POCCUHUCKOrO pbIHKA IIEHHBIX Oymar.
['ocynapcTBeHHBIH KOHTPOJIb 3a (YHKIMOHMPOBAHUEM pbIHKA IIEHHBIX OyMar Kak 3JIEMEHT
CUCTEMBI TOCYAApCTBEHHOTO PETyJWpOBaHUA. 3allUTa HAIMOHAJIbHONW 0€30MacHOCTH B paMKax
rOCyJapCTBEHHOTO PETYJIMPOBAHUS PBhIHKA IIEHHBIX Oymar. CamoperyaupoBaHue: pojib U MECTO
B CHCTEME PEeryJIMpOBaHUs phIHKA EHHBIX OyMar. OCHOBHbIE MPUHIIUIBI U OOBEKTHI IPABOBOTO
peryiaupoBaHMs pbIHKA IEHHBIX Oymar. JIMieH3upoBaHHE Kak OOBEKT pEeryJupoBaHUs
npodecCuOHaNbHOM NeATEIbHOCTH Ha pbIHKE LeHHbIX Oymar. Pedopma cucrempr ®COP u
LlenTtpansHoro Oanka P@® 1o perynmupoBaHHIO pbIHKAa IIGHHBIX OyMar H CO3JaHue
MeraperyJysiTopa pelHKa IeHHbIX Oymar. Ponb u mecto IlenTpansHoro 6anka PO, Munuctepcta



¢unancoB PO, DenepanbHON aHTUMOHOIOJBHOW CIYXOBI W JPYTHX TOCYJApPCTBEHHBIX
BEJIOMCTB B CUCTEME PETYJIMPOBAHUSI POCCUHCKOTO PhIHKA LEHHBIX Oymar. OCHOBHBIE (PYHKLIUHU
banka Poccun. OOecneueHue IMHAMUYHOTO pa3BUTUS pbIHKA LIEHHBIX OyMar, co3jaHue
HOPMAaTHUBHOM 0a3bl 10 BOMpocaM NMpo(hecCHOHAIbHON AEATEIbHOCTH Ha PhIHKE IIEHHBIX OyMmar,
oOecrieyeHne cucTeMbl YPPEKTUBHOIO (PYHKIMOHUPOBAHHS CUCTEMbI PETYIMPOBAHUS pPbIHKA
[EHHBIX OyMmar, JUICH3MPOBaHWE M HAI30p Kak KitoueBble ¢yHkumu banka Poccum. IlpaBa
banka Poccun B OTHOLIEHHWM JMLEH3UPOBAHUS NPOPECCHOHANBHBIX YYAaCTHUKOB. (OCHOBBI
opranusanuu banka Poccun. Permonansueie ornenenus banka Poccum: mopsgok cosgaHus,
OCHOBHBIC (DYHKIIMH U IIpaBa.

Camoperynupyemble OpraHu3alud MPOQPECCHOHATIBHBIX YYaCTHUKOB pPBHIHKA LEHHBIX
o6ymar (HAYOOP, ITAPTA/]

Tema 5. PackpbiTHe uHpoOpMAUM HA PbIHKe HEHHbIX Oymar. Pekiiama Ha pbIHKe
LeHHbIX Oymar.

Cuctema packpbITUs MH()OPMALMU: MOHATHE U LEJNHU CO3JaHMUA. YYACTHUKU CUCTEMBI
packpbitTus  uH(opManuu. [IpUHIMI TPO3payHOCTH pBIHKA IEHHBIX Oymar. DyHKuuu
00513aTeJIbHOTO PACKPBITUS CTaHIAPTU3UPOBAHHON MH(OPMAIMKM O KOMITAHUAX, AKIIMU KOTOPBIX
oOpamaroTcss Ha pBIHKE. 3aKOHOJATENIbHO YCTAaHOBJCHHBIE TPeOOBaHHMA IO PACKPBITHIO
uHpopmauuu. [ToHATHS «pacKpbIBaeMON» U «0OIIeAOCTYNHON» nHpopMmanuu. TpeboBaHUs K
OMHUTEHTAM I10 PaCKpHITHIO HH(popMaruu. DOpMBI PACKPBITHS SIMUTEHTOM HH(POPMAITUN O CBOUX
LIEHHbIX OyMarax u cBOei (PMHAHCOBO - XO3sIiiCTBEHHOH JesTenbHOCTH. TpeGoBanus k ¢popmary
npocreKkTa HeHHbIX Oymar. TpeOoBaHHMS K €XEKBAapTAIbHOMY OTYETy SMHUTEHTa. llopsamok
IpPEJCTaBICHNU 3MUTEHTaMHU €XeKBapTalibHOM oT4eTHOCTU. COOOIIEHUS O CYLIECTBEHHBIX
¢akTax, 3arparuBaromUX (UHAHCOBO - XO3SHCTBEHHYIO AEATENBHOCTH DMUTEHTA: XapaKTep
CBsi3el M MOPSAAOK pacKpbITHs. TpeboBaHMs K PACKPBITUIO UH(OPMAIMK O C/EIKaX C LIEHHBIMU
Oymaramu npo(ecCHOHATBHBIMA YYaCTHHKAMH PHIHKA IIEHHBIX Oymar W BiIaJelbllaMH LIEHHBIX
Oymar.

Tema 6. IlpaBoBoe peryJupoBaHHMe HMHOCTPAHHBIX MHBECTHIHI B poOCCHiiCKHe
HeHHble Oymaru (pe:KuM, O0COOEHHOCTH M OrPpaHMYEHHUs)) U HAUMOHAJIbHbIE HMHTEPeCHI.
HNuBecTnumonnbie GoHABI (AKIMOHEPHBIE U NTaeBble

NuocTtpannsie naBecTOphl. UHOCTpaHHBIE MHBECTUIIMU B POCCHIICKUE IIEeHHBIE Oymaru (B
WHOCTpaHHOU BamtoTe U BamoTe Poccuiickoii denepanun). [Ipsmbie ”HOCTpaHHBIE HHBECTUIUH.
IIpaBoBOE peryiaupoBaHNe HHOCTPAaHHBIX MHBECTULMI Ha Tepputopun Pocculickon denepanun.
['ocynmapcTBeHHas MOJIUTHKA B 00JIACTH MHOCTPAHHBIX MHBECTHUIIMH M HAIIMOHATbHBIE HHTEPECHI.
3anpeTsl U OTpaHUYCHUS] OCYIIECTBIECHUS WHOCTPAHHBIX WHBECTHIIMN B IleHHbIE Oymaru Ha
tepputopun Poccuiickoit denepannu, Mepbl MO KOHTPOJIO 3a AECATEIBHOCTHIO MHOCTPAHHBIX
MHBECTOPOB. [IpaBOBON pEXKUM JEATEIIBHOCTH HHOCTPAHHBIX HWHBECTOPOB M KOMMEPUYECKUX
OpraHu3ali ¢  HWHOCTPAHHBIMM  WHBECTUUHUSAMHU.  M3BATHUA  OrpaHUYMUTENBHOTO U
CTUMYJIMPYIOIIET0 XapakTepa JUIsi HHOCTPAHHBIX MHBECTOPOB B POCCHUNCKHE ILIEHHBbIE Oymaru.
HNHocTpaHHble WHBECTHIIMM B IIEHHBIE OyMarm POCCHUMCKHX CTPAaTETHUECKUX MPEANPUITHI.
l'apanTuga npaBOBOW 3alUTHI ACATEIBHOCTH HWHOCTPAHHBIX HMHBECTOPOB HAa TEPPUTOPUU
Poccuiickoit ®@enepanuu, U rapaHThsi UCIOJIb30BaAHUS WHOCTPAHHBIM MHBECTOPOM PA3JIUYHBIX
dbopM ocymiecTBiieHUsT WHBeCTUIMH. ['apaHTus ucnonb3oBaHus Ha Teppuropun Poccuiickoii
Qenepaunn U nepeBoaa 3a npeaensl Poccuiickor Penepannu J10XOI0B OT WHBECTULINM,
MOJIYYCHHBIX B BHJIC JWBHJCHIIOB, MPOICHTOB W JPYrHMX JOXOJOB IO IIEHHBIM Oymaram.
["apanTHs MpaBa HHOCTPAHHOTO UHBECTOpA HAa MPUOOPETeHHE LIEHHBIX Oymar. ['apanTus ydactus
MHOCTPAHHOTO HHBECTOPA B IPUBATU3ALINH.

OcHOBHBIE TIOHSTHS BATIOTHOTO PErYIMPOBAHUS IEHHBIX Oymar. BamoTHble omeparuu,
CBS3aHHBIE C JBWXKEeHHMEM Kanurtana. [locnencTBusi coBeplIEHHs CAEIOK C HAapyILIEHUEM
JEHCTBYIOLIEIO0  BAJIIOTHOIO 3akoHojarenbcTBa P@D.  JIeWCTBYIOIIMM  pEXKHUM  JIOIIyCKa
WHOCTPAaHHBIX HHBECTOPOB (Hepe3u1eHToB) Ha peiHOK ['KO - OD3.



[IpaBoBo€e perynMpoBaHME WHOCTPAHHBIX MHBECTHIIMH M BONPOCHl HAIMOHAIBHOU
0e30IMacHOCTH.

®opMbl  KOJUIGKTUBHOTO MHBecTUpoBaHUs B Poccuu. I[loHATHE «KOJIJIEKTUBHOE
WHBECTUpOBaHUE». [loHATHE ¥ TpeuMyIlecTBA WHBECTHUIIMOHHBIX (OHAOB Kak (opm
KOJUICKTUBHOTO HWHBECTHpOBaHUs. OTau4uMs OT oOmmx (GoHI0B OAHKOBCKOTO YIPABIICHHS
(ODBY). Crpykrypa WHBECTHIIMOHHOTO (oHIa. BHIbl WHBECTUIIMOHHBIX ()OHIOB C TOYKH
3peHUs IOPUANYECKON CTPYKTYpPHI (KOPIOpAaTUBHBIC, MaeBble, KOHTpakTHBIC). Kimaccudukamms
GOHIOB MO OpraHM3alMOHHOW CTPYKType ((HOHABI 3aKPBITOTO M  OTKPHITOIO THIIA,
uHTepBajbHbIC). [[OHATHE CTOMMOCTH YUCTHIX aKTUBOB (DOHIA. AKIITMOHEPHBIE MHBECTUIIMOHHBIE
doubI: TpaBoBas 6a3a U nepcrneKTUBbL. OCHOBHBIE POOJIEMBI AKITMOHEPHBIX HHBECTUIIMOHHBIX
donnoB B Poccuu. IlaeBble wunBecTuMOHHBIE (oHAbI B Poccun. IloHaTHs «maeBoi
WHBECTUIIMOHHBIN (DOHI», «UHBECTUIIMOHHBIN mai». Tumbl maeBblXx (OHAOB (OTKPHITHIE,
WHTEPBaJbHBIC, 3aKPHIThIC) © OCOOCHHOCTH MX (PYHKIITMOHUPOBAaHUS. Paznuumst Mexay THUIamMu
WHBECTUIIMOHHBIX (DOHJIOB IO COCTaBY U CTPYKTYypE aKTUBOB, CPOKAM M OCOOCHHOCTSIM BBIKYIIA
WHBECTUIIMOHHBIX MaeB. OCHOBHBbIE YYAaCTHUKU CXEMbl OOECIEUEeHHs [EATEIbHOCTH MaeBOrO
WHBECTUIIMOHHOTO (hoHAAa M uX (yHKIUU. TpeOoBaHWS K YIPABISIONICH KOMIIAHUHU IAaeBOTO
WHBECTUIIMOHHOTO (POHJa U YCIOBHSI OCYIIECTBIICHUA €€ NeATeNbHOCTH. Criennaan3upoBaHHbIi
JIETIO3UTApUN TTACBOTO0 WHBECTUIIMOHHOTO (DOHIA. Y CIIOBHS OCYIISCTBICHHS JEATSIHHOCTH B
KaueCcTBE CHEIUATU3UPOBAHHOTO JICTIO3MTApUS TAeBOTO HMHBECTHUIIMOHHOrO (oHma. IlpaBa wu
00SI3aHHOCTH  CIICIMAJIM3UPOBAHHOTO  jaeno3utapus. [loHsTHE  peecTpa  BiaJEIbLEB
WHBECTUIIMOHHBIX I[1a€B. YCJIOBHUSl OCYILIECTBICHHUS JEATEIbHOCTH [0 BEACHHUIO peecTpa
BIIAJICNIbIICB MHBECTULIMOHHBIX TaeB. OO0S3aHHOCTH U OTBETCTBEHHOCTH CIIECIIMAIIM3UPOBAHHOTO
peructparopa. ATEHTbl MO pa3MEIIEHUI0O M BBIKYIY HWHBECTHIIMOHHBIX I1a€B IA€BOTO
WHBECTUIIMOHHOTO (OoHAA M TpeOOBaHUS, MPEAbABISIEMble K HUM. Pa3merieHne u BBIKYII
WHBECTUIIMOHHBIX 1aeB. [lopsAooK  packpbhITUs  yOpaBisIOIEd KOMIAHUEH IaeBOro
WHBECTUIIMOHHOTO (oHJIAa WH(OPMALMA O CTOMMOCTH YHUCTBIX AKTUBOB W CTOMMOCTH OJIHOTO
WHBECTUIIMOHHOTO Tasi. MHdopmarus, HeoOxoauMasi K pacKpbITHIO YIPABISIONIEH KOMIAaHUEH 1
areHTamMu 10 Pa3MEIIECHUIO U BBIKYIY MHBECTUIIMOHHBIX MAeB B MECTax MpHeMa 3asiBOK BCEM
3aMHTEPECOBAHHBIM nuIlaM. [IpenmMyIiecTBa maeBbIX MHBECTULIMOHHBIX (HOHAOB. OCOOEHHOCTH
HAJIOTO00JI0KEHUSI TACBBIX WHBECTUIIMOHHBIX (JOH]IOB

@opMBbI TEKYIIET0 KOHTPOJIS U POMEKYTOUHOMH aTTeCTAMM:

B xone peanmzanuu aucuuruinabl «lIpaBoBoe perynupoBaHHe pbhIHKA LEHHBIX Oymar
UCTIOJIB3YIOTCS CIIEIYIOIINE METOIBI TEKYIIETO KOHTPOJIS YCIIEBAEMOCTH 00YUaIOIIMXCS:

— TIPU MPOBEACHUN 3aHIATHN JICKITMOHHOTO THITA: OTIPOC.

— MIpU MPOBEACHUN 3aHATUH CEMUHAPCKOTO THIIA: OMPOC, KeHC-3a1aHue.

— TIpH KOHTPOJIE CAMOCTOSATENBHOM pabOThI CTYJJEHTOB: OIPOC.

[TpomexyTouHas aTTecTanus MpoBOIUTCS B popme: 3auéra.

Oman(vi) oceoenuss KoMnemeHyui:

[1K-5.2.3 cnocoOHOCTh ompeneisTh U pPeaTu30BBIBATH HOPMBI MPOIECCYaTbHOTO U
MaTepHUaIBHOTO MPaBa B KOHKPETHOHN CHTYAIlMH CBSI3aHHOW C Pa3JIMIHBIMU TIPABOOTHOIIICHHSIMH.

Pesynomam popmuposanus komnemenyuu

Ha ypoBHe HaBBIKOB:

OIIBIT COBCPUICHUA HOPUANYCCKUX HCﬁCTBI/Iﬁ B TOYHOM COOTBETCTBUH C 3aKOHOM C YUCTOM
cnenn(uKy KOHCTUTYIIMOHHO-TIPABOBOTO PETYIHPOBAHUS;

HABBIK aHaJIN3a U TOJIKOBAHUSA 3aKOHOOATCJIIBCTBA H HpaBOHpI/IMCHI/ITCHBHOﬁ IIPaKTUKHU B
Pa3IMYHBIX OTPACIIAX MPaBa;

OIIBIT pa6OTBI C IIpaBOBbBIMH aKTaMH 0611161"0 U MTHAVWBUYAJIbHOT'O IIPUMCHCHU A,

ONBIT aHajM3a TMPABOBBIX SBICHUH, MOPUIUYECKUX (AKTOB, TPABOBBIX HOPM U
NPABOOTHOIICHHH, BO3HUKAIOIIUX B MPOILECCE MPUHYAUTESIHHOTO HCIOJHCHUS FOPUCAUKIIHOHHBIX
aKTOB;



HaBBIK pa3pelIeHus IPaBOBBIX NPOOJIeM, KOJUIM3WH B YCIOBHSX MPABOBOH CHCTEMBI
coBpeMeHHOU Poccuiickoit denepanun.

Oman(vi) oceoenuss KOMnemeHyui:

IIK-15.1.5  cnocoGHOCTh TOJIKOBATh HOPMAaTHBHO-TIPABOBHIC u
MPABONPUMEHHUTEIFHBIC AaKThl, KACAIOMIMECs BOMPOCOB TPAXKIAHCKUX IPABOOTHOIICHUH, C
YUETOM UX IOPUIUYECKON CUJIbI U TEPPUTOPUU JEHCTBUS

Pesynomam ¢opmuposanusn komnemenyuu

Ha ypoBHe HaBBIKOB:

HaBBIKAMHU Pa3bsICHEHUI MPaXKIaHCKOTO 3aKOHOAaTeIbcTBa PD;

HAaBBIKAMHU aHAJIN3a IPABONPUMEHUTEIHHOM MPAKTHKU TPAXKIAHCKOTO 000pOTa;

HaBBIKAMH TOJIKOBAHUSI MPOLIECCYATbHBIX W MHBIX IOPHIMYECKUAX TOKYMEHTOB, KaCAIOIIUXCS
Pa3IMYHBIX TPABOOTHOIICHHH;

HaBBIKAMH TIPIMEHEHUS! OCHOBHBIX TTOHSATHH, KATETOPU, HHCTHTYTOB Pa3IHMYHBIX OTpacieu
npaBa [Py TOJIKOBAHUH IOPUINIECKUX IOKYMEHTOB.

Oman(vl) 0ceoeHus KomMnemeHyui:

[IK-16.2.4 cnocoOHOCT, TPHUMEHATH pPa3IMYHBIC METOJAMKH W MOJCIN BEICHUS
IOPUANYECKON KOHCYIIbTAlUN

Pesynomam ¢opmuposanusa komnemenyuu

Ha ypoBHe HaBBIKOB:

HaBBIKAMHU Pa3pelICHHs PABOBBIX MPOOIIEM U KOJUTH3HN IPaXIaHCKOTO paBa;

HaBBIKAMH ITOJITOTOBKH, HAMMMUCAHUS ¥ 0(OPMIICHUS TPOLECCYaTbHBIX H HHBIX FOPUIUUECKIX
JOKYMEHTOB, KaCAIOUIUXCsl TPAXKTAHCKUX PABOOTHOIICHHH;

HaBBIKAMHU TIPOSKTHPOBAHHMS MPOIecca OPHIMYECKOI KOHCYIbTAIHH;

HABBIKAMH TPUMCHEHHS PA3JIMYHBIX METOJMK U MOJEJIeld BeACHHS FOPUIANYECKON
KOHCYJIbTAIINY;

OMBITOM (HDOPMYJTUPOBAHUS FOPUANICCKA OOOCHOBAHHBIX BBIBOJIOB IO HUTOraM HAIHMCAHUS
IOPUINYECKUX 3aKIIFOUCHUH.
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1. KopmopatuBHble  IleHHble OyMard Kak  MHCTPYMEHT  WHBECTULMOHHOMN
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