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He.]'lb OCBOCHHUSA JTHCHMIIJIMHBI:
q)OpMI/IpOBaHI/Ie KOMIICTCHIIUN B obnactu COBCPHICHCTBOBAHUA TMPABOCO3HAHUA U
YBAXKUTCIIBHOI'O OTHOLICHUS K IIPABY U 3aKOHY.

ILnan Kypca:

Tema 1. IleHHble OymMaru Kak HHCTHTYT PbIHOYHBIX OTHOLIEHHWIl: NOHSATHE,
(GyHKIMM, KpUTEpUHN KJaccHPUKANMU LEeHHbIX Oymar. OMHUCCHSI M o0palleHHe HEeHHBIX
Oymar.

HcTopuko-npaBoBoii TeHE3UC IIEHHBIX OyMar M pblHKa IIEHHBIX Oymar. @yHKIINN [IEHHBIX
Oymar B pbIHOYHOM BSKOHOMKe. [loHsiTe 1eHHON Oymaru (OCHOBHbBIE NMPHU3HAKU, IPEAMET,
dopma, comepkaHue, pekBU3UTH). Kommmsus  ompeneneHuss  TOKYMEHTapHOH U
0e310KyMeHTapHO! 1eHHOM Oymaru. [IpaBo Ha 1eHHYI0 Oymary ¥ mpaBoO M3 LEHHOW OyMmarw.
XapakTepucTHKa MpaB, KOTOPbIE MOTYT OBITh MPEAMETOM LIEHHON OyMaru.

VcTOYHMKH PaBOBOTO PETYIUPOBAHUS LIEHHBIX OyMar U pbIHKa [IEHHbIX Oymar.

Knaccudukanus nennsix Oymar mo crnocobaM yAOCTOBEpEHHs MpaB COOCTBEHHOCTH
(MMeHHbIe, OpJepHbIEe, NPEIbIBUTENIbCKIE). BUABI M TUIBI LIEHHBIX OyMar B COOTBETCTBUM C
I'paxxnanckum konekcom P®. OnpeneneHne SMUCCHOHHON M HEAMUCCHOHHOM 1IEHHOW OyMaru.
@®opmbl BBITyCKa ILIEHHBIX OyMmar. JlokymeHTapHble M O€3I0KyMEHTapHbIE II€HHble OyMaru.
CrniocoObl OCyIIEeCTBICHHUSI MpaB MO IIEHHbIM OyMaraMm B JOKyMeHTapHo# ¢opme. CriocoOsl
OCYIIECTBIICHUS paB 10 HEHHBIM OymMaram B Oe3okyMeHTapHO# ¢popme. CepTudukar nHeHHON
Oymaru.

[TonsiTust «dMUCCHS HEHHBIX Oymary, «BbIYCK» U «pa3melenue». [Ipouenypa smuccuu
HEHHbIX Oymar u ee sTambl. [IpoCHeKT IEHHBIX OyMar M YCJIOBHUS €ro perucTpanuu. YCIOBHS
ocyuiecTBieHus: 3Muccuu. [lopsiiok pervcrpanuy BbITyCKa SMHCCHOHHBIX IIEHHBIX OyMar.
OcHoBaHMA JJI1 OTKa3a B PETMCTPALMM BBITyCKa SMHCCHOHHBIX IIEHHBIX Oymar. CBelneHHs O
MIPEJICTOSAIIEM BBIIMYCKE LIEHHBIX Oymar u MH(opmanus, coaepkamascs B HUX. TpeboBaHus K
SMHUTEHTaM IO PACKPBITUIO HHPOPMAIUH.

VYcrnoBusi pa3MmelleHHss SMUCCHOHHBIX IEeHHBIX Oymar. Cioyyau npeaocTaBlICHUs
NPEUMYIIECTB MPU MPUOOPETEHUH IIEHHBIX OyMmar B Ipolecce MX IMyOJMYHOTO pa3MeIleHHs.
Otuer 00 wWTOrax BBIMYCKAa IO 3aBEPIICHUU Mpolenypbl smuccuu. lloHATHE W TpU3HAKU
HemoOpocoBecTHON amuccun. [IpusHanme sMmuccuu HenehcTBuTenbHOU. [locnencTBus s
SMHUTEHTA B CIyyae BbIMYCKa LIEHHBIX Oymar B oOpalleHue CBepX OOBSBICHHOIO B MPOCIIEKTE
1eHHbIX Oymar. CTaHIapThl BBITYCKA aKIMK, OONUTanui, OMIIMOHOB AMUTEHTa M POCCHMCKHUX
JIETIO3UTAPHBIX PACIUCOK. AKIMH pa3MElIeHHbIE M OOBSBICHHBIC, BBIMYIIEHHBIE B MOMEHT
YUPEXICHUS aKIMOHEpHOro oO0IIecTBa M JoNoJHUTeNbHbIE. CrocoObl pa3MelieHus aklui,
obOnuranuii. [Ipoueaypa sMuUCCUU TOMOTHUTENBHBIX aKUUH. YCIOBUE, MPU KOTOPOM AMHCCHUS
aKIMi cuuTaeTcs HecocTosBIIeicsa. [ocynapcTBeHHas perucTpanys BbIITycKa LIEHHBIX Oymar.

Onpenenenue «oOpalieHue 1[EeHHbIX Oymar». @opMbl  yJIOCTOBEpEHHUS IpaBa
COOCTBEHHOCTH Ha OMHCCHUOHHBIE U HEIMHCCHOHHBIE IIeHHble Oymaru. Ponb cuctembl
perucTpaiuu B mpoiecce oOpaleH!us] KMEHHBIX SMUCCHOHHBIX LIEHHBIX Oymar. OmpeneneHue
MOMEHTa TiepexoJia TpaB COOCTBEHHOCTH Ha ILEHHYI0 Oymary (IpeIbsSBUTENbCKYIO
JOKYMEHTapHYI0, UIMEHHYI0 O€3J0OKYMEHTapHYyIO IIEHHYI0 OyMmary, MMEHHYIO JIOKyMEHTapHYIO



neHHyto Oymary). OcyliecTBieHHEe MpaB MO NPEAbSBUTEIBCKAM SMHUCCHOHHBIM LIEHHBIM
OymaraM, HMEHHBIM JIOKyMEHTApHbIM OMHCCHOHHBIM LIEHHbIM OyMaraMm, HWMEHHBIM
0€3I0KYMEHTapHbIM 3MHCCUOHHBIM LEHHBIM Oymaram. YCIoBHS pPETHCTpPAallMU —CHAEIKH.
TpeboBanuss k odopmiiennio caenok. OrpaHudYeHHWE B OTHONICHWW TIEpeladd IpaB
COOCTBEHHOCTHU Ha IIeHHbIe Oymaru. JIoroBop KyIuin — NpoAaxu LHeHHbIX Oymar. OcoOOeHHOCTH
orepanuil KyIu - IpojaXku Mpu NpuoOpPEeTeHUH U BBIKYIIE aKIUi aKIMOHEPHBIM OOIIECTBOM,
ydacTHE pErucTparopa B ATHX Ipoleccax. [loroBop MeHbI, JOTOBOp JapeHus W MHOPSA0K
oTpe/iesIeHHs] MOMEHTa Tepexo/ia paB coOCTBEeHHOCTH. OrpaHnyeHus nepeayl [eHHbIX Oymar
no JoroBopy papenus. Ilepexon mpaB cOOCTBEHHOCTH B pe3yjibTare HacjelOBaHUs.
Oco0eHHOCTH nIepexo/1a MpaB COOCTBEHHOCTH Ha LIEHHbIe OyMaru rpy BHECEHUH LIEHHbBIX Oymar
B YCTaBHBIM KaluTaj IPHU YUYPEXKACHUH FOPUIUYECKOrO JIMLA, 10 PEUICHHUIO Cy/a, B MpoLecce
MPUBATU3ALIMN U TIPU peopraHU3aluyu 001ecTBa. AHTUMOHOIOIBHOE PETYIMPOBAHUE CAEIIOK C
HeHHbIMH Oymaramu. Ilopsiiok mpuoOpeTeHust akuuii B yCTaBHOM KamHTaje KOMMEpPYECKHX
opranuzanuii. Jlomyck HMHOCTpaHHBIX IIEHHBIX Oymar K OOpallleHHI0 Ha TeppUTOpUHU
Poccuiickoit denepannu 1 BONPOCH HAIIMOHATIBHON 0€30MaCHOCTH.

Tema 2. Buabsl nmennnsix Oymar. I'ocymapcTBeHHbIe W MYHHUIMINAJbHBIC IEHHBIE
Oymaru. JloroBop rocyiapcTtBeHHOro 3aiima.

OMHUCCHOHHbBIE LEHHble Oymaru (axkiuu, OOJUTalUH, OIIUOHBI SMUTEHTA U Jp.).
Hesmuccuonnsie nennsle Oymarn. Kommepueckue ieHHble Oymaru (BeKcellb, Y€K W JIp.).
ToBapopacnopsiiuTeNibHble  LIEHHbIE Oymard (KOHOCAMEHT, CKJIQJCKOE CBHJIETENILCTBO).
[IpousBoaubie 1eHHble OyMaru (ONIIMOH SMUTEHTA, JEMO3UTApHbIE PACIUCKH M T.L.).
I'ocynapcrBennslie nennsie 6ymaru (I'KO, O®3, I'CO u np.).

OOBIKHOBEHHBIE W NPUBHIETHMPOBaHHbIE akIMu obmiecTBa. [IpaBa mo OOBIKHOBEHHBIM
akuusaM. [IpaBa o nmpuBWIErMpOBaHHBIM aKLUAM. J{MBUAEHABI MO aKLUAM, MOPSIO0K BBIILIATHI
U OTpaHMYEHUS] Ha BBIIUIATY AUBUACHIOB. [IOHSATHE KyMYNATUBHBIX akiuil. Bo3HMKHOBeHUe
npaBa rojoca Mo MPUBMIETHPOBAHHBIM akmusAM. [IpenMyiiecTBeHHOE MpaBO MpPUOOpETEHUs
JIOTIOJIHUTENbHBIX ~aKLMW, BBINYIIEHHBIX B TIOPSAKE YBEIMYEHHUS YCTAaBHOTO KaluTana
akoHepHoro oo6mecTtBa. IIpoune mpaBa akuuonepoB. Kareropum aximmit. OcoOeHHOCTH
MPUBWIECTHPOBAHHBIX ~ aKUMWA. Buapl npuUBWIErHpOBaHHBIX — aKUMW: aKIUM  y4acTHs,
«HEYUYaCTBYIOIIME)» AaKIHMM, KyMYJIATHBHbIE akiuu. [IpuBHierupoBaHHbBIE aKIMU C IPABOM
ronoca. [IpaBa 1o OOBIKHOBEHHBIM akuusM. Lleab W BHIBI KOPHOPATUBHBIX JAEWCTBUI
(OonycHas smuccHs, BBITYCKH TpaB, JApoOJieHHe U KoHcoiuaanus). OCHOBHBIE YYaCTHUKH
peiHKa akiuil. Ponb u QyHKIMM rocyaapcTBa, KOMIAHWM - 3MUTEHTOB, NMPOQeCCHOHATbHBIX
YYaCTHHUKOB PBIHKA LIEHHBIX OyMmar B QyHKIIHOHUPOBAHUHU PHIHKA aKIUil.

VYcnoBusl BBIMyCKAa XO3SMCTBEHHBIM OOIIECTBOM OOJUTAIMM, THITBI OOJWTAIUN, BUIBI
obecrieyeHus1 OONIUTaluii, MOpsAAOK morameHus. Buasl koprnopaTuBHbIX oOnuranuii. Beimyck
00ecCIeueHHbIX WIM WITOTEUHBbIX obnuramnuii. Beimyck HeobecneueHHbIX obOnurammii. [lonsTue
KOHBEpTUpYeMbIX oOnuranuii. [IpaBa BrnasenblieB JOITOBBIX HHCTPYMEHTOB. Llenu BbImycka U
XapaKTEpUCTUKU KOHBEPTUPYEMBIX OOJUranuii. YCIOBUS OCYIIECTBIEHUS KOHBEPCHUH.
EBpooGnuranum: 0COOEHHOCTH BBIITyCKa U 0OpaIeHusI.

VYciioBus BBITyCKa MHBECTULIMOHHBIX NIA€B MMAaE€BbIX MHBECTUIIMOHHBIX (POHIOB. YCIOBHS
BBIITyCKa KOMMEPUYECKMX LIEHHBIX Oymar: 4ek, BeKceslb. ToBapopacrnopsauTeNbHbIE LEHHbIE
Oymaru (KOHOCAaMEHT, IpPOCTOE U JBOMHOE CKIIAJCKOE CBUAETEILCTBO). Jlemo3uTHele u
cOeperarenbHble cepTudukarel. Xunumnbele ceprudukarel. 3aknaaHas. MnoteuHble HEHHbIE
Oymaru.

[IpousBosmHble 1IleHHBIE OymMard: pOCCHUHCKHE, aMepUKaHCKHEe U  IJ00aJbHbIE
nenosutapusle pacnucku (PP, AJIP, I'JIP), onuuonsl, Bappantsl U ap. [lonste u dopmsl
BBIITyCKa JETO3UTAPHBIX pacnucoK. OcOOEHHOCTH OpraHU3allil TOPTrOBIM M PACUETOB IO HUM.
«CrnoHcUpyeMbIe» U «HECIIOHCUpPYEMbIe» JeMO3UTapHble pacnucku. Poiab ©  QyHKUMH
JIETIO3UTApUs B IPOLIECCE Pa3MEIIECHHUS ICTTO3UTAPHBIX PACIUCOK. YCIOBHS BBIIIYCKA ONIMOHOB



sMuTeHTa. [lOHSATHE MHBIX TPOU3BOMHBIX (UHAHCOBBIX HWHCTPYMEHTOB W WX BUJBL.
dopBapaHble, OMIUOHHbBIE, PbIOYEPCHBIE KOHTPAKTHI U CBOIIBI.

locymapcTBeHHBIE W MyHHIMNANbHBIE LEHHbIE OyMaru. ['paxaaHcKo-paBOBbIE U
(MHAHCOBO-TIPAaBOBbIE HCTOYHHKU PErylIMpoBaHusA. J[OroBop TOCYAapCTBEHHOIO 3aiima.
OOnuranys — OCHOBHOM BHJ TOCYIapCTBEHHBIX M MYHHUIMNAJIbHBIX IIEHHBIX Oymar B
Poccuiickoit  ®enepanuu. Buubl 3auMCTBOBAaHM C TOYKM 3pEHHUSI CPOKOB IOTAlICHHUS.
OCHOBHBIE YYAaCTHHKH DPBIHKA LIEHHBIX JOJTOBBIX Oymar. PBIHOK rocyqapCTBEHHBIX LEHHBIX
oymar Poccun. OcoOEHHOCTH BBIIMyCKa U OOpaIleHHs TOCYIapCTBEHHBIX U MYHHUIUMAIbHBIX
HeHHbIX Oymar. [mobanbHblil ceprudukar. OOnuranvm rocyJapCTBEHHOTO BaJIFOTHOTO
obOnuranuonHoro 3aiima (OI'B3): mapameTpsl BbIITycKa, MOPSAOK OOpallleHUs] U TMOTaIleHHS.
locymapctBennsbie kpatkocpounbie oonuranuu (I'KO), obnuranuu dhenepanpHoro 3aiima (OD3),
rocynapcTBeHHble coOeperarenbHble obmurauuu (I'CO). locynmapcTBeHHBIE lieHHBIE Oymarw,
HOMUHHMPOBAaHHBIE B MHOCTPAHHOU BaitoTe (eBpoobnuraruu). OOmme cBOWCTBa, XapaKTepHbIe
st peiHka ['KO - O®3. Opranuzanys NepBUYHOTO Pa3MEIICHUs], TOHATUE KOHKYPEHTHBIX U
HEKOHKYPEHTHBIX 3asBOK, LIEHbl OTCEYEHHUs. YCIOBUsA, NpU KoTopblX Bbimyckn I'KO u O3
MPU3HAIOTCS  cocTosBIIMMUCS. OOnuMranuum TrocyJapcTBEHHOTo cOeperareabHOro —3aiima
Poccuiickoit @enepaunn (OI'C3): nenu, ycioBus BbIMYCKAa W NPUHIMIHMAIBHBIE OTIUYUS OT
neHHbix Oymar tuma ['KO - O®3, ocoOeHHOCTH OpraHU3alMKd pa3MENIeHUus U OOpaIleHHUs.
WHTepecsl HalMOHANBbHOM 0€30MacHOCTH MpPHU BBITYCKE M OOPALIEHUH TOCYJapCTBEHHBIX
LEHHBIX OyMmar.

Tema 3. Buabl npoecCHOHAIBHOM JesiTeIbHOCTH Ha PbIHKE LICHHBIX Oymar.

Bunel npodeccronanbHON AESITETPHOCTH HA PhIHKE LEHHBIX Oymar. OrpaHu4eHus Ha
COBMEIIIEHHE BHUJIOB NpPOPEeCCHOHATBHON JesITeIbHOCTH Ha pBIHKE LEHHBIX Oymar. Buel
JUIEH3UH Ha OCYIEeCTBICHHE MPO(ecCHOHANBHOMN JAEITeIbHOCTH Ha PhIHKE IIEHHBIX OyMmar.

[Tonsarue Opokepckoii nestenbHOCTH. [lepenoBepre OpokepaMu COBEpIICHHUS CAETIOK U
yclioBUEe ero ocyuiecTBieHus. OTBETCTBEHHOCTh Opokepa MO BBHIMOJIHEHUIO MOPYYEHUH H
MIPUOPUTET CAETIOK C IEHHBIMH OymMaramu Mo Mopy4yeHuro KiueHToB. O0si3aHHOCTH Opokepa B
clly4yae, €Cld OH JIeHCTBYeT B KaudecTBe KomuccuoHepa. KoHGuuKT uHTEepecoB Opokepa u
kiaueHTta. OmnpeneneHue AUISPCKON JEATeNbHOCTH KaK MPO(eCcCHOHAIBHOM AEATeNbHOCTH Ha
pbIHKE IeHHbIX Oymar. CyliecTBEHHbIE YCIOBHS JOTOBOpA KYIUIM - MPOJA)KU IIEHHBIX Oymar,
KOTOpBIE AMJIEp MMEeT MpaBo OOBSIBUTH. TpeOoBaHHS K AWIEPY IO 3aKIIOYEHHIO JTOTOBOPA.
VYhpapnstomuii  Kak MpodecCUOHANbHBI YYacTHMK pbIHKA IeHHbIX Oymar. Koudmuxr
MHTEPECOB YNPABJSAIOLIETO U €ro KIMEHTa. JlesTeNpHOCTh IO OINPEAEICHUI0 B3aUMHBIX
oOsi3atenbeTB  (KaupuHr).  OmnpeneneHune  KIMPUHTOBOM — I€ATENBHOCTH  (JBYCTOPOHHMIA,
MHOTOCTOPOHHMM M LEHTpanu30BaHHbIN KiIupHHT). Co3aHue cHenuaibHbIX (HOHIIOB s
CHIDKEHUS! PUCKOB HEHCIIOJIHEHUS CAENIOK C IIEHHBIMHU OyMaramu.

Jeno3utapHas  peArenbHOCTh.  OmpeneneHue  ACMO3UTApHOW — JIE€ATEIbHOCTH.
Jlemo3utapuii M JEMOHEHT. Jlemo3uTapHBIA JOrOBOP: YCJIOBHUS 3aKIIOUYEHHUs, IIpaBa H
OTBETCTBEHHOCTH Jieno3uTtapusd. OrpaHudyeHue JeATeNbHOCTH aAeno3utapus. CyliecTBEHHbIE
YCIJIOBUS AETIO3UTAPHOTO JOTOBOPA.

Tema 4. Cucrema OpraHoB peryJiupoBaHMs PbIHKA LEHHbIX Oymar. MeraperyJasaTop
(punaHCOBOIrO pHIHKA

3amaud TOCYAApPCTBEHHOI'O pEryJMpOBaHUS POCCUHCKOrO pbIHKA IIEHHBIX OyMmar.
l'ocynapcTBeHHBIH KOHTPOJb 32 (DYHKIIMOHMPOBAHUEM pBIHKA LEHHBIX OyMmar Kak 3JeMEeHT
CUCTEMBI TOCYJAPCTBEHHOI'O PEryJIMpPOBaHMs. 3allliTa HAl[MOHAJIbHOW O€30MacHOCTH B paMKax
rOCY/IapCTBEHHOTO PETYJIMPOBAHUS PbIHKA LIEHHBIX Oymar. CaMOperylIMpoBaHHe: pojib U MECTO
B CHCTEME PEryJUpOoBaHUs PbIHKA LIEHHBIX Oymar. OCHOBHbIE IPUHIUIBI U OOBEKTHI IPABOBOTO
peryiaMpoBaHUsl pBIHKA IIEHHBIX Oymar. JIMleH3upoBaHME Kak OOBEKT peryIMpOBaHUS
npodeccuoHaNbHON N1eATeNbHOCTH Ha phIHKE ILeHHbIX Oymar. Pedopma cucrempr ®COP u
LlentpanbHoro ©Oanka P® 1o perylmupoBaHMIO pbIHKa IIEHHBIX OymMar u CO37aHue
MEraperyysiTopa pblHKa IeHHbIX Oymar. Poms u  wmecto llenTtpambHoro Oanka PO,



MunucrepctBa ¢uHaHncoB P®D, denepanbHOW aHTUMOHOIOIBHONH CHYyXOBI M JIPYTUX
rOCYJapCTBEHHBIX BEJIOMCTB B CHUCTEME PETYJIMPOBAHUS POCCUUCKOTO PBhIHKA LIEHHBIX OyMmar.
OcHoBuble (ynkuun banka Poccun. OOecrneyeHne TUHAMUYHOTO Pa3BUTHS PBIHKA LEHHBIX
Oymar, co3aHH€ HOPMAaTHBHOW 0a3bpl MO BOIpocaM NPO(ECCHOHAIBHOW ACATEIHPHOCTH Ha
pBIHKE IIEHHBIX Oymar, obecrieueHue cucTeMbl 3((GEKTUBHOTO (YHKIIMOHUPOBAHHS CHCTEMbI
pEryIupoBaHusl pbIHKAa LIEHHBIX Oymar, JIMIEH3UPOBAHWE W HAJ30p Kak KIO4eBble (YHKIIMH
banka Poccun. IlpaBa banka Poccuum B OTHOIIEHUH JIMIEH3UPOBAHUS NPOQPECCHOHATBHBIX
yuyacTHUKOB. OcHOBBI opranu3anuu banka Poccun. Pernonansubeie otaenenusi banka Poccun:
MOPSI/IOK CO3JJaHUs, OCHOBHbIE (DYHKIIMM U TpaBa.

CamMoperynupyeMble OpraHu3aluy MpOoGEeCcCHOHATBHBIX YYaCTHUKOB pbIHKA IIEHHBIX
oymar (HAYDOOP, [TAPTA/]

Tema 5. PackpbiTiHe HH(pOpManu Ha pbIHKe LEeHHbIX Oymar. Pekiiama Ha pbIHKe
LIEHHBIX Oymar.

Cucrtema packpbITUsi MH(QOpMAIMK: MOHATHE M LEJNU CO3JaHMSA. YUYACTHUKH CHUCTEMBI
packpbiTusi uHbopManuu. llpuHIMO TPO3pauHOCTH phIHKA I[EHHbIX Oymar. OYyHKIUH
00513aTeIbHOTO PACKPHITHS CTaHAAPTU3UPOBAHHON MH(POPMALIMU O KOMIIAHUAX, aKIIUHU KOTOPBIX
oOpamiaioTcss Ha pbIHKE. 3aKOHOAATENIbHO YCTAHOBJIEHHbIE TpPeOOBAaHUS 10 PACKPHITHIO
uHpopmaruu. TToHATHS «pacKpbIiBaeMoi» U «oOmienocTynHoi» nHpopmanuu. TpeGoBaHus k
SMHUTEHTAM IO PacKpbITHIO HHpopMmanuu. DopMbl packpbITHS SMUTEHTOM HHGOpPMAIUH O
CBOUX IIGHHBIX Oymarax W cBoeil (PMHAHCOBO - XO3SHCTBEHHOW nesTenbHOCTU. TpeOoBaHUs K
dopmaTty mnpocnekra IeHHbIX Oymar. TpeOoBaHHS K €XEKBapTalbHOMY OTYETy SMUTEHTA.
[Topsimok  mpencTaBieHHs OSMUTEHTaMH €XEKBapTaJbHOW oTueTHOCTH. CooOuieHus o
CYUIECTBEHHBIX (haKTaxX, 3aTparuBaloOIIUX (UHAHCOBO - XO3SHUCTBEHHYIO JI€ATEIbHOCTH
HSMHUTEHTA: XapaKTep CBs3eH U MOPsIOK pacKkpeITus. TpeGoBaHus K pacCKpBITHIO HHPOPMAIUH O
C/IEeNKax C LIEHHBIMH OymaraMu npoQeccHOHaJIbHBIMU YYaCTHHKAMM PbIHKA IIEHHBIX Oymar u
BJIaJIENIbLIAMH LIEHHBIX Oymar.

Tema 6. IlpaBoBoe peryJMpoBaHMe HHOCTPAHHBIX HWHBECTHIMI B POCCHIICKHE
LeHHbIe OymMaru (peuM, OCOOCHHOCTM W OrPAHMYEHHUS]) U HALMOHAJIbHbIC MHTEPECHI.
NuBecTnunonHbIe (OHABI (AKIMOHEPHbIE U NTaeBbIe

HNnocTtpanHbie HBECTOPHl. THOCTpaHHBIE MHBECTUIIMU B POCCUICKHE LIEHHBIE OyMaru
(B wHOCTpaHHOW BamoTe W Bamotre Poccuiickoit deneparuu). Ilpsmble UHOCTpaHHBIC
nHBecTUMU. lIpaBoBoe perynMpoBaHWe WHOCTPAaHHBIX HHBECTULUNA HA TEPPUTOPHH
Poccuiickoit @eneparnun. I'ocynapcTBeHHas MOJIUTHKA B 00JaCTH MHOCTPAHHBIX MHBECTUIIMH U
HallMOHAJbHBIE HMHTEPECHL. 3ampeTbl W OrPAHWYEHHs OCYLIECTBICHUS HHOCTPAHHBIX
MHBECTHULIMH B lIeHHbIe OymMaru Ha Tepputopuu Poccuiickoit @enepaniuut, Mepbl 110 KOHTPOJIIO 32
NEeATENBbHOCTBIO MHOCTPAHHBIX MHBECTOPOB. IIpaBOBON pexuM AEATEIBHOCTH HWHOCTPAHHBIX
WHBECTOPOB U KOMMEPUYECKUX OpraHU3allMi C HWHOCTPAHHBIMM HMHBECTHLMAMU. M3bATHA
OTPAaHUYMUTEIIBHOIO W CTHUMYJIHMPYIOLIETO XapakTepa [Uisi WHOCTPaHHBIX HHBECTOPOB B
poccuiickue 1eHHble Oymaru. MHOCTpaHHblE MHBECTUIMM B IIEHHbIE OyMaru pOCCHMCKHX
CTpaTern4ecKuX MpeanpuaTuil. ['apaHTus NpaBOBOM 3alUTHI JEATEIBHOCTH WHOCTPAHHBIX
MHBECTOPOB Ha Tteppuropuu Poccuiickoi denepanuu, U rapaHTuss HMCIOJIb30BAHUS
MHOCTPAaHHBIM HHBECTOPOM DAa3IMYHBIX (OPM OCYIIECTBICHUs HWHBecTULUH. [apaHTus
UCIIONIb30BaHus Ha Teppuropuun Pocculickoii denepanuu U rnepesosa 3a npezeins Poccuiickon
®enepannu JOXOAOB OT MHBECTULIMN, NOJYYEHHBIX B BUJE JAUBUACHIOB, ITPOLIEHTOB U JAPYTIHX
JI0XOJIOB 110 IIEHHbIM Oymaram. ['apaHTusi mpaBa MHOCTPAHHOIO MHBECTOpA Ha MPHOOpETEeHUE
LeHHbIX OyMmar. ['apaHTus ydyacTusi ”THOCTPAaHHOTO HHBECTOpA B MPUBATH3AIUH.

OcCHOBHBIE TIOHATHS BAJIIOTHOTO PETyIMPOBaHUS LIEHHBIX Oymar. BamoTHble oneparuu,
CBA3aHHBIE C JIBWJKEHHWEM KanuTana. [locnenacTBusi COBEpIIEHMs] CAENIOK € HapylIEHHUEM
JEUCTBYIOLIETO  BAJIOTHOIO  3akoHojarenbcrBa P®d. JleWCTByrOUNA pPEXUM  JOIyCKa
MHOCTPaHHBIX UHBECTOPOB (Hepe3uaeHToB) Ha peiHOK ' KO - OD3.



[IpaBoBO€ perynMpoBaHME HHOCTPAaHHBIX HMHBECTHLIMM M BONPOCH HAIlMOHAIBHOMN
0€30I1acHOCTH.

@opMBI  KOJUIEKTUBHOTO HHBeCTHpoBaHMA B Poccun. IloHATHE «KONIEKTUBHOE
uHBecTUpoBaHuey». lloHATHE W mpeumyllecTBa HHBECTULHMOHHBIX (OHIOB Kak (opm
KOJUIEKTUBHOTO HMHBECTUpOBaHMs. Omimuusg OT oOmux (oHIOB OAHKOBCKOTO yIpaBIICHUS
(ODBY). Crpykrypa uHBEeCTHIIMOHHOTO (GoHAA. Buasl MHBECTUIHMOHHBIX (OHIAOB C TOUYKH
3peHHs IOPUINYECKONW CTPYKTYpHl (KOpHOpaTHUBHBIE, MaeBble, KOHTpakTHBIE). Knaccudukarus
(GOHIOB 1O OpraHM3allMOHHOW CTPYKType ((OHABI 3aKphITOrO M OTKPBHITOrO THIIA,
uHTepBaibHbIE).  [loHATHE  CTOMMOCTM  YMCTBIX  aKTUBOB  (poHIA.  AKIIMOHEpHBIE
MHBECTUIIMOHHBIE (POH[IBI: ITpaBoBasi 0a3za u nepcrneKkTuBbl. OCHOBHBIE MPOOJIEMbI AKITHOHEPHBIX
MHBECTULMOHHBIX (poHIOB B Poccuu. IlaeBbie nuBecTunmnonnsie ¢pouasl B Poccun. Ilonstus
«TaeBOM MHBECTUIMOHHBIM (QOHIY», «UHBECTHUIMOHHBIM mai». Tumbl mnaeBbiX (oHAOB
(OTKpBITBIE, WHTEPBAIbHBIE, 3aKPBIThIE) U OCOOCHHOCTH UX (PYHKIMOHHpOBaHUsS. Paznnums
MEXJ1y THUIIaMHd WHBECTUIMOHHBIX ()OHIOB TO COCTaBy M CTPYKType aKTUBOB, CpOKaM U
0COOEHHOCTSIM BBIKYIIa MHBECTULMOHHBIX NaeB. OCHOBHbIE YYaCTHUKU CXEMbl OOeCHeueHHs
NesITEeIbHOCTH MaeBOr0 MHBECTULIMOHHOTO (hoHMa U UX GyHKIMH. TpeboBaHUs K yNpaBistoIei
KOMIIAHUM TMAeBOr0 MHBECTUIIMOHHOTO ()OHJA M YCJIOBHUS OCYILECTBICHUS €€ JeATeNbHOCTH.
CrnennaiM3upoOBaHHBIA  JIETIO3UTAPUNA  IMACBOTO  MHBECTUIIMOHHOTO  (oHma.  YcrmoBus
OCYILIECTBJICHUS JEATEIBHOCTH B KaueCTBE CHEIUAJIN3MPOBAHHOIO JAETO3UTApUS IaeBOrO
uHBecTUIIMOHHOTO (oHna. [IpaBa M 00f3aHHOCTH CHEIHUAIU3UPOBAHHOIO JETO3UTAPUS.
IlonsiTve peecTpa BiaieableB MHBECTUIIMOHHBIX MA€B. YCIOBUS OCYLIECTBICHUS ACSITEIBHOCTH
[0 BEJECHHUIO peecTpa BIaJAETblIEB MHBECTHUIIMOHHBIX MaeB. OO0sS3aHHOCTH U OTBETCTBEHHOCTH
CIELMAIM3UPOBAHHOTO PETUCTPATOPA. ATEHTHI 110 Pa3MEIIECHUIO U BBIKYIy MHBECTHIIMOHHBIX
[1aeB Ma€BOr0 MHBECTUIIMOHHOTO (hOH/IAa U TpeOOBaHUS, MpeIbsiBIsieMble K HUM. PazMenienue u
BBIKYIl WHBECTUIMOHHBIX MaeB. [lopsmok packpeIThs YIpaBISAIOMENH KOMIIAHWEH I1aeBOTO
MHBECTUIIMOHHOTO (poHAa MH(GOPMAMU O CTOMMOCTU YHUCTHIX aKTHBOB U CTOMMOCTU OJHOTO
MHBECTHLIMOHHOTO Tnast. MHpopmanus, HeoOX0quMasi K PaCKpBITUIO YIIPABISAIONIeH KOMIaHUEH
Y areHTaMHy M0 pa3MENIeHUIO U BBIKYIy MHBECTHIIMOHHBIX MTA€B B MECTaX MpHeMa 3asiBOK BCEM
3aWHTEePECOBAaHHBIM JUIaM. [IpenmMyIiecTBa naeBbIX WHBECTUIMOHHBIX (OHA0B. OCOOEHHOCTH
HAJI0r000JI0KEHHUS TAeBbIX NHBECTUIIMOHHBIX (DOHIOB

Tema 7. IIpaBoBoe peryjJMpoBaHHe UCNOJb30BAHUA MHCAIAepCcKO HHGOPMALMHU H
MAHUITYJIMPOBAHUSL PBIHKOM LIEHHBIX Oymar

[Tonsitne wHcalaepckod WHGOPMAIMK, €€ OTIMYHWE OT CIIY)KEOHOW, KOMMEpPYECKOM,
0aHKOBCKOW M Jp. BHUAOB uHpopMmauuu. CBeneHus, OTHOCALIMECS K MHCaAHAepCKoit
uHpopmaruu. Jluma, uMeromme A0CTy K HHCaiaepckoit nndopmaruu. [lonarue mHcanaepa.
[loHATHE «MAaHUNYIMPOBAHME PBHIHKOM IEHHbIX Oymar». JleWcTBus, OTHOCSIIUECS K
MaHUIYJIMPOBAHUIO PHIHKOM LIEHHBIX OyMmar.

Meppl 10 NPENOTBPALLEHUIO, BBIABICHUIO M IIPECEYCHUIO  HENPABOMEPHOIO
MCIIONIb30BaHUS MHcainepckod mHpopManuu U (WJIKM) MaHMUITYJIMPOBAHUIO PBIHKOM IIEHHBIX
Oymar. PackpblTMe WM TpenoCTaBlIeHME WHcainepckoil wuHpopMmanuu. 3ampeT Ha
UCIIONIb30BaHUE WHcalaepckol mHbopManuu U (UJIM) MaHUIYJIMPOBAHME DPHIHKOM IIEHHBIX
Oymar. IlocnencTBust UCMONIB30BaHUS MHCAKepcKol MHPOpMAIK U (MJIM) MaHUITYJIMPOBAHUS
pPHIHKOM TIIeHHBIX Oymar. TpeOoBaHHS 10 BEIECHHIO W Tepefade CIHCKa WHCANIEepPOB.
VYBenomileHne MHCalJepaMu O COBEPIICHHBIX MMM omepanusx. KoHTpoab 3a onepauusMu c
LEHHBIMU Oymaramu, OCYIIECTBISIEMbIMU Ha OPraHU30BAHHBIX TOPTax, CO CTOPOHBI OHMPIKEBBIX
U BHEOMpPKeBBIX opranuzaropoB Topro, CPO, banka Poccun. @ynkuuu u nomHomouns banka
Poccun, CPO mo mpenoTBpalieHHio, BBISIBICHHIO MW TMPECEUCHHUI0 HEMPaBOMEPHOTO
UCTIOJIb30BaHMs MHCAlAepcKoll MHpopManud U (MIM) MaHHUITYJHUPOBAHUIO PHIHKOM IIEHHBIX
Oymar. OTBETCTBEHHOCTh 3a HENPaBOMEPHOE HCIOJIb30BaHHE HHcailnepckod HMHGOpManuu u
(M) MaHUITYJIMPOBAHUE PHIHKOM IIEHHBIX OyMar ¥ BOMPOCH! HALIMOHATIBHOM 0€301MacHOCTH.



®opMBbI TEKYIEr0o KOHTPOJISI ¥ POMEKYTOYHOM aTTeCTaAlluu:
B xone peanuzanmuum aucuumianHsl Kopmopauum Ha pblHKe LEHHBIX Oymar
HCIIO0JIB3YIOTCS CJIeAyIOLHe MeTOAbl TEKYIIero KOHTPOJIS yCIIeBAeMOCTH 00y4alouXCs:

Tema (paznen)

Merobl TEKYILIEro KOHTPOJIS YCIIEBAEMOCTH

Tema 1. llennble OymMarm Kak HWHCTUTYT
PBIHOYHBIX OTHOILCHU: MOHATHE, (PYHKIHUH,
KpUTepUu KiaccU(PUKAIMU LEHHBIX Oymar.
OMuccus u obpalieHue HeHHbIX Oymar

YCTHBIN 0npOC, TECTHI

Tema 2. 33701031 LICHHBIX Oymar.
l'ocymapcTBeHHBIE UM MYHHMUIMIIAJIBHBIC
LICHHbIE Oymaru. [orosop
rOCYJAPCTBEHHOIO 3aiMa.

YcrHbIl onpoc, Kelc-3a1anue

Tema 3. Bugsl npodeccnoHanbHON
ACATCIIbHOCTH HAa PHIHKC IICHHBIX 6YMaI‘.

YcrHBIM onpoc, Kelc-3aaHne

Tema 4. Cucrema OopraHoB peryJjavupoBaHUs
pBIHKa TIeHHBIX Oymar. Meraperyisrop
(hMHAHCOBOTO PHIHKA

VYcTHBIM o1poc

Tema 5. PackpeiTHe nH(pOpMALIUU Ha PHIHKE
IIeHHbIX OyMmar. Pekiiama Ha pbhIHKE IIEHHBIX

Oymar.

YcrHbli onpoc

Tema 6. IlpaBoBoe  perymupoBaHHE
WHOCTPAHHBIX WHBECTHUIIMM B POCCUICKHE
HeHHble Oymaru (pexuMm, OCOOEHHOCTH U
OTrpaHMYEHUS) U HAIlMOHAJIbHbIE HWHTEPECHI.
WuBecTunnonssle (GpoHAbI (aKLMOHEPHbIE U
11aeBbIC

YcrHbli onpoc

Tema 7. IlpaBoBOoe€  peryJupoBaHUE
HCTIOJIb30BaHUS HWHCaNepPCKOi
uH(popMauu u MaHUIYJIMPOBAHUS

PBIHKOM IICHHBIX 6yMar

YcTHBIN o1poc

DopMOI IPOMEKYTOYHON aTTECTALMN BBICTYIIAET: 3K3aMEH

HIkana oueHuBaHuA.

JTan ocBOeHUs Iloka3aTtesib OLleHMBAHUS Kpurepunii oueHuBanust CpencrBa
KOMIIeTEeHI[HH (MeToabI)
OLICHUBAHU
IIK-2.1.2:  cmocobHOCTh | - JIEMOHCTpalus - KBaJIU(UIIMPOBAHHO YcrHbI onpoc
NPUMEHATh  3HAHUSA O | 3HAHUI 00 OCHOBHBIX | mpuMensieT 3HaHust o cucreme U | CUTyaMOHHBIE
CUCTCMC WM HCPAPXHUH | MOJIOKCHUAX 3aKOHa uepapxuu KOpHOpaTUBHOTO | 3ada4du
KOPIIOPATUBHOTO PELICHUH CTIOPHBIX CUTyaluil | 3aKOHOJATEIbCTBA
3aKOHOJIaTENIbCTBA C y4acTHeM KOpIIOpaIni; NPUMEHUTENBHO K OTAEJIbHBIM
MIPUMEHUTEIBHO K |- HCITOJIb30BAHHE WHCTUTYTaM  KOPIIOPATUBHOTO,
OTAC/IBHBIM  MHCTUTYTaM | 3gaHMi 3aKOHOJATEJIBCTBA O | I'PaKIaHCKOIO, TOPTOBOIO IIpaBa,
HE TOIBKO | hbMHAHCOBOW  JICATENBHOCTH |& TakXKe TPUMEHUTEThHO K
KOPIIOPAaTUBHOIO  IPaBa, | kopropalu, 3eMelbHbIX M | (puHAHCOBOH ACATCIIBHOCTH
HO u 3CMEIBHOIO, | HKOJIIOrMYECKUX OTHOILICHMSX | KOpIIOpanuu;
3KOJIOTHYCCKOIr O u C y‘laCTI/IeM Kopnopaup[f/'l’ - OHCpI/IpyeT IIOHATUAMU




DHEPreTUYeCcKoro mpasa, a | DHEPreTUYECKUX 3€MEINBHOIO M JKOJIOTMYECKOro
TakK)K€ B  OTHOLIEHUU | IPABOOTHOLIEHUSAX, mnpasa IIPUMEHUTEIBHO K
(hmHAHCOBOIA TOPIOBBIX CIIENOK JIeATENILHOCTHA KOpIOpaluii,
JIEATENBHOCTHU Y4acTHEM KOPIIOpALMA DHEPreTUYECKOro npasa,
Kopropanuu u B | npuMeHeHue 3HAHUU BBIJEIAECT O0COOCHHOCTH
IIPaBOOTHOIIEHUAX C | 3aKOHOJATENLCTBE, (buHAHCOBOI JeSATENIbHOCTHA
MIPUMEHEHUEM NH(PPOBLIX | PETYIMPYIOMIEM OTHOIICHUS | KOpHoparmuidi W MPUMEHEHHUS
TEXHOJIOTUH, mpu | ¢ mpuMeHeHHeM LH(PPOBBIX | MU(POBBIX TEXHOJIOTUH B
3aKII0YEHN T TOPTOBBIX | TEXHOJIOTHH ©  CyIeOHOU | JeSITeThHOCTU KOPIIOpAInii;
CHENOK, TpHU CyneOHOH |3amuTe WHTEUICKTYalbHbIX | - YETKO NPEACTABIAECT
3alIUTe Ipas. OCOOEHHOCTH 3aKOHOJATEIILHOTO
WHTEJUIEKTYAJIbHBIX IIpaB, PETYIMPOBAHUST KOPIIOPATUBHBIX
a TaKkKe B TpeTeiickoM OTHOIIICHHI C y4acTUEM
pa3z0dupaTenbCTBE CIIOPOB. WHOCTPAHHOTO AJIEMEHTA;
apryMEHTUPYET CBOE MHEHUE C
HCTIOJb30BAHUEM FOPUANUECKOMN
TEPMUHOJIOTUA U KOHKPETHBIX
3aKOHOJATEJIBHBIX ITPaBUIIL.
[IK-7.1.2:  cmocobHOCTE | - JEMOHCTpalus - KBaJTU(UIITPOBAHHO Vel onpoc
NPUMEHATh  3HAaHUSA O |[3HaHMM O  IOPUAMYECKOH | IPUMEHSET 3HAHHUA O CHUCTEME Curyanu
IOPUJINYECKOM CBSI3H HOPM | CBSI3M HOPM KOPITIOPATHBHOTO | CIIocoGoB u IIPUEMOB OHHBIC 3a1a491
KOPIIOPaTUBHOTO 3aKOHOJATENBCTBA APyl TOJIKOBaHUSA B KOPIOPATUBHOM
3aKOHOAATCIBbCTBA APYr C | Apyrom, U OTACIBbHBIMHM | IIpaBe, U OTACIIBHBIX HHCTUTYTaX
JpyroM, a TakXe€ C | MHCTUTyTaMHM TPaXKIaHCKOro, | 3KOJIOTHYECKOro,
HOpMaMu OTACIBHBIX | 3KOJIOTHYECKOI0, TOPIOBOIO | DHEPTETHYECKOIO,
WHCTUTYTOB U DHEPreTUYECKOro Ipasa; MIpEeNIPUHUMATEIIBCKOIO,

OKOJIOTUYECKOro IipaBa, B
OTHOHICHHWHN 3aKJIHYCHUIA

- MMPUMCHCHUC 3HAHUHI

TOProBOro W MCEXIAYHapOaAHOI'O

0 cmocobax U Tpuemax |IpaBa;
TOPTOBBIX CHIEIOK M WHBIX | ToIKOBAHMUS HOpM | - OlEpUPYET  MOHATHIMU
CACIOK € YYaCTHCM | 5HEpreTUYECKOro [paBa, | 3HEPreTHYECKOro pasa,
KOPIIOPAIUiA, B TOM YHCIE | 3Kk0IOTHIECKOro 1paBa, | BBIAEISAET 0COOEHHOCTH
HA PBIHKE LCHHBIX Oymar, TOPrOBOIO IIpaBa, a TAKXKE B | 3aKIIOYEHUSA TOPIOBBIX CIEIIOK C
B TPETCHCKOM cydasx WCIIOJB30BaHUsl | ydyacTUEM KOpHopauuil ¢ TOUYKH
pasOupareinbCrse, IPA | iuppOBBIX TEXHOIOTHH; 3peHUs] BBISICHEHUS CYTH U
IPUMCHEHHH UU(pPOBBIX | - HCIIOJIb3YET cozepxKaHus HOPMAaTUBHBIX
TeXHONOTUA u B cdepe | xommmexcHbiit NIPAaBOBBIX aKTOB;
SHEPreTHICCKOro Ipasa. CPaBHUTEIBHO-TIPABOBOI - YIETKO Hpe/CTaBIIACT
aHaIIN3 u TOJIKOBaHUE | OCOOCHHOCTH 3aKOHOAATEIHLHOTO
HOPMAaTHBHBIX MPABOBBIX | PETYAMPOBAHUS  JCSATEIBHOCTH
aKTOB B  KOPIOPATUBHOM, | KOpIIOpaIuit npu
TOPTOBOM, DKOJOTHYECKOM W | UCIIONBb30BaHUH (G POBBIX
DHEPreTUYECKOM  IIpaBe, TEXHOJIOTUM, IpPU TPETEUCKOM
TaKxKe B TPETEHCKOM | pa30UpaTeNbCTBRE;
pa3dmpareIbpCTBeE. apryMEeHTHPYET CBO€ MHEHHUE C
HCIIOJIB30BAHUEM  HOPUAMUYECKOI
TEPMUHOJIOTUM UM KOHKPETHBIX
3aKOHOJIATENIbHBIX MPABUJL.
Ungopmayuonnvie  mexumonocuu,  npocpammHoe  obecneuenue,  MAaAMepPUAIbHO-
mexHudeckas 6asa, OYeHOYHble cpeocmed, HeobXooumble Ons OCBOEHUS OUCYUNIUHBI
aoanmuposansl  Ofisl  O0VHAIOWUXCA  UHBANUOO8 U  0OVUAOWUXCA €  O02PAHUYEHHbIMU

BO3MOIUCHOCMAMU 300p06b}1.
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