[Tpunoxenue 10 OIT BO

AHHOTAIIYSA PABOYEH TPOTPAMMBI JIUCHOUTLIAHBI

b1.5.13 PUHAHCOBAS MATEMATHUKA

ABTOp

Kon 1 HamMeHOBaHHe HANIPaBJICHUS NOATOTOBKH, mpoguas: 38.03.01 ODxoHomuka
[Mpodms «MupoBasi S)KOHOMHKA ¥ BHEITHEAKOHOMUYECKAs ACSITEITLHOCTE)
KBanudukanus (cTeneHb) BHINYCKHUKA: 0aKaIaBp

dopma o0yueHUsi: OUHAS

Lenb ocBoeHUs! AMCUMIIJIMHBI:

CdopMupoBaTh KOMIIETEHIIMIO B OO0JIACTH WCIOJB30BaHUS METOJOB (PUHAHCOBOM
MaTeMaTUKU JJis pereHus npukinaanbix 3a1ad: [1Ko OC I1I-3.

Ilian kypca:

Tema 1. Moaenu HauncaeHUs: MPOLICHTOB

Hauncnenue mnpoueHToOB 1o mpocThiM craBkaMm. OnpeneneHue MNepruojia HauHuCICHUS
MPOCTHIX MPOLEHTOB. JIeKypCHUBHBIA METOJ HAUUCIEHUS MPOCTHIX MPOLUEHTOB. AHTUCUIIATUBHBIN
METOJ, HAYUCJIEHUS IPOCTBIX MPOLEHTOB. Haunmcinenue nmpoLEeHTOB IO MPOCTOM INEPEMEHHOU
ctaBke. JJoxoaHOCTh (prHAHCOBOI omepaiuu B BUe MPOCTOM cTaBKU. Hauucnenue nporeHToB o
CJIOKHBIM CTaBKaM. [IeKypCHUBHBIN METOJ HAUHUCIEHUS CIOXKHBIX MPOLIEHTOB. AHTUCUIIATUBHBIN
METO/i HAUYMCIEHHUS CII0KHBIX MPOLEHTOB. HauucneHue mpoueHTOB MO CIIOXHOW NMEepEeMEHHOU
CTaBKe.

l'omoBas HOMMHaNbHAs MPOLEHTHAs cTaBKa. HauuciaeHue mponeHTOB MO HEMpPEephIBHOMN
ctaBke. J[0X0qHOCTh (PMHAHCOBOM ONEpaIy B BUJIE CI0KHON CTaBKH.

Tewma 2. [ToToku nnaTexeit

[lpunuun ¢uHancoBoit skBuBasieHTHOcTU. Ilpouenypa nuckontuposanus (PV) u
Hapamenus (FV). DkBuBaneHTHbIE MIATEXXHU U CEPUU IIaTekel. YpaBHEHHE SKBUBAIIEHTHOCTH.
KouBepcus nnarexeid. Buabl koHBepcuil miuaTexxeid. 3aMeHa OJJHOTO IulaTexka JPyruM IIaTeKOM.
KoHconupanuss motoka miarexed. 3aMeHa [JaHHOrO IOTOKa IJIaTeXell ApYyrMM MOTOKOM
iarexeil. Paccpouka miarexa. DKBUBaJICHTHOCTH IUIATEXXEW IPU MPUMEHEHUN IPOCTON CTaBKHU.
Annyutetsl. Omnpenenenue anHyuteta. Krnaccuduxamus annyuteroB. OCHOBHBIE MOJENU
AQHHYWUTETOB.

Tema 3. Metoabl NIPUHATHS UHBECTULIMOHHBIX PEILICHUN

Uucrasg npuseneHHas croumocTb npoekta (NPV), ee pacuer. BHyTpeHHsss HOpma
noxongHoctu mipoekta (IRR), mpoctoit cpokx okxymaemoctu mpoekta (PBP), yuernas nopma
okymaemoctu mpoekta (ARR), mHmekc mpubbuibHOCTH mpoekTa (PI). IlpemmymiecTBa u He-
nocratku nokazateneid NPV, IRR, PBP u PI. Csizsu mexny yka3aHHbIMU IOKa3aTeNISIMHU.
Moudukarmy nokasaresne JUist yCTpaHeHUs] HeI0CTaTKOB. TOYHBIN CPOK OKYaeMOCTH IPOEKTa
(PPBP). IuckonTHpOBaHHBII Cpok okynaeMocT npoekta (DPBP). Tounslil 1uCKOHTHPOBAaHHBIN
cpok okymnaemoctu npoekra (PDPBP). Dkcrpennsiit nepuon okymnaemoctu npoekra (BOPBP).
MoaudurmpoBaHHas BHyTpEHHsS cTaBKa 10XoaHOCTH npoekta (MIRR).

Tewma 4. TIpocTeie MOJENH OTICHKU (PUHAHCOBBIX HHCTPYMEHTOB: OOJIUTAIIMH U aKIIUU

Mopenu nenooOpazoBanusi oosmranuid. CTpyKTypa IPOLEHTHBIX CTaBOK, JOXOMAHOCTb K
NOTAIIEHNIO, KyTIOHHAs JOXOJHOCTb. TeKylas JOXOIHOCTh U JOXOJHOCTh Ha OCHOBE JUCKOHTA.
Paznuuusg Mexay CTaBKOM TMPOIEHTa U JOXOAHOCThIO. Jlropamusi W BBITYKJIOCTb.
(lenoobpa3oBaHre KOHBEPTUPYEMBIX OOJIUTALUIA.)

Mopnenn OLEHKH CTOMMOCTH aKIUi (JUCKOHTHpPOBaHHE IMOTOKA IUBUICHAOB, MOJENb
l'opnona). IoxoaHOCTh aKIuii.

Tewma 5. [ToptdenpHas Teopus
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[IpunsTue penieHUil B YCIOBUSX HeolpeneaeHHocTH. KoBapuaius DOXOAHOCTEN IBYX
aktuBoB. Koppemsiuusa noxonHoctedl nByX akTuBOB. IlopTdens u3 AByX pHUCKOBBIX AKTHUBOB.
JloxoaHOCTh M Aucrepcus MopTdens U3 JIByX PUCKOBBIX aKTHBOB. J[oIMycTHMOE MHOXECTBO
noptdeneit Uit 1ByX PUCKOBBIX aKTUBOB. DPPeKTHBHBIN MopTdhens. MHOKECTBO AP PEKTUBHBIX
noptdeneir. CpoiictBa 3hdexTnBHOrO MHOXKecTBa. OO000IIeHHE HAa Ccly4ail H aKTHBOB.
OntuManbHbli puckoBblii moprdens (Mmoxens I'.Mapkosuna). IomHslit nmoptdens. Jlunus
pacupenenenuss kanurtaina (CAL). PerHounblii moprtdens. Jlunus peiaka kxanmrana (CML).
Jusepcudukanus pucka. IH(PeKTHBHOE MHOKECTBO M KOMOHMHauUs 0e3-pUCKOBOrO aKTHUBA U
puckoBoro noptdens (moaens J[.Tobuna). Koporkue mpomgaxu ¥ BO3MOKHOCTh 3aMMCTBOBAHHUS.
N3meHenne 3¢ (eKTUBHOIO MHOXKECTBa BcleAcTBUE HTUX (akTopoB. [lonck mapamerpoB
yTaoBoro (kacatesbHOTO) moptderns. [Ionck OonTUMaIBHOTO MHBECTHIIMOHHOTO MOpPTdEerns s
UHBECTOPA.

Tema 6. CAPM u ee Mmonuduxanuu

CBsI3b MEXIYy NOXOJHOCTHIO PHIHOYHOI'O MHJEKCA U JOXOJHOCTBHIO OTIENILHOTO AKTHBA.
Kosdpdunment Ilapma. Teopema o pazgeneHuu. Mopenb OIEHKH JIOJTOCPOYHBIX aKTHBOB
(CAPM): ocHOBHBIE MpeAnochbUIkH, (BbIBOJ Gopmyn). Koadpdumuent Gera: pacyer, cBoiicTsa.
[Mpumenenne CAPM B moprdenbHoit Teopuu. Jlunms peiHka neHHbIX Oymar (SML).
Koadduuuent anvda. [Ipumenenne monenun CAPM. OxgnounnexcHsle Mosenu. Pacuer 6eTol o
peansabiM 1anHBIM. Kputika CAPM. OcaoBHble Mogudukammu mogenu CAPM. APT.

Tema 7. LlenooOpa3oBaHue 1epUBaTHBOB

[lenooOpazoBanue (orouepcoB u ¢opBapaos. «llyr-xkoim» mapurer. buHOMUANTBHAS
MOJIeNIb IIEHOOOpa30BaHMsl ONLMOHA «KOJUD» Ha akuuu. Mojenb 11eHOOO0pa30BaHMs OMIMOHA
bmka-Illoyn3za — pacmmpenne OMHOMHUANBHON MOJEIM Ha HempepbiBHOE Bpemsi). OreHka
«KOJIJIay Ha aKIMU 0e3 TUBUIEHI0B (IpUMeEp ¢ UCKYCCTBEHHBIMU JAaHHBIMHU, TPUMEP C PEeaTbHBIMU
JTaHHBIMU, (hopMHpoBaHHe XeK-opTdens). [[eHooOpazoBaHnEe aMEPUKAHCKUX OMIIMOHOB «ITYT).

DopMbI TEKYLIET0 KOHTPOJIS U IPOMEKYTOYHOM aTTeCTAMHU:

Kon HaumenoBanue Kox srama HaumenoBaHue 3Tama 0CBOCHHUS
KOMITETCHIIUN | KOMIIETCHIIUU OCBOCHHUS KOMIIETEHIIUH
KOMIICTCHITUN
I[TIKo OC II-3 | CnocoOHOCTE Ko OC I — 3.1 CrocoGHOCTh OCYIIECTBIIATh
HCIIOIL30BaTh MIPOLICHTHBIEC PACUEThI
METObI CrocoGHOCTh OCYIIECTBIIATH AaHAIN3
(buHaHCOBOM [IKo OC II — 3.2 | moTOKOB TUIaTexei U PUHAHCOBYIO
MaTeMaTHUKH OLICHKY MTPOEKTa
JUIS PCILICHUS CriocoGHOCTh TPOU3BOJUTH PACUETHI 110
NPUKITATHBIX [IKo OC IT - 3.3 | ocHOBHBIM (hMHAHCOBBIM
3aja4 WHCTPYMEHTaM
Ko OC II — 3.4 Criocob6HOCTh OHII/IMI/ISI/IpOBaTB
WHBECTHIIMOHHBIN TOPT(]EIb
CrniocoOHOCTh IPUMEHSTh
[TKo OC II — 3.5 | cTtoxacTu4ecKkue MOJENH JJIsl pacuera
CTOMMOCTH JIEPUBATHUBOB

Pesynbrar  QopMHpOBaHUS ~ KOMIIETCHIIMM Ha YpPOBHE JAaHHOW  JAMCLUUIUIMHBI
obecrieunBaeTcs MyTeM POPMUPOBAHUS Y OOYHAFOIITUXCSI:

Ha ypoBHe 3HaHuUl: 3HaTh NPOLICHTHBIE PACUYETHI

Ha ypoBHe ymeHmil: yMeTh OCyIIEeCTBISATh MPOIIEHTHBIE PACUEThI

Ha ypoBHe HaBBIKOB: BJIaJ€Th HaBBIKAMU OCYIIECTBICHHS MPOLEHTHBIX pPAaCUYeTOB B
(MHAHCOBBIX OTEpaITUIX
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