AHHOTAIIUSI PABOYEH ITPOT'PAMMBI JJUCHUATLIAHBI

Bb1.5.12 OcHoBbl punancoBoro menemxxmenta (Financial accounting 2)

ABTop: /[Bopenkas A.E., 3aB.xadenpoit 53KOHOMHUKHU U (PMHAHCOB, J1.3.H.
Jlo6anosa E.H. 1.3.H., mpodeccop

Munacsa B.b. x-¢-M. H., mpodeccop

[Tanamapuyk B.II. g.3.H., mpodeccop

No6parumos P.I". x.b-M.H. 10O1IEHT

Temkun B.C. K.T.H., JOIIEHT

Aspyukas C.I'. K.X.H., JOLEHT

Kox u HamMeHOBaHHMe HAamNpaBjeHUsi NoAroroBku, mnpodmis: 38.03.02 MenemxmeHT
(Management for Business and Economics/MeHem»KMEHT B 9KOHOMHUKE U Ou3Hece (COBMECTHO C
YuusepcureroM [Tuzel, tanus). AHTI0OS3pIYHBIA OakaaBpyar)

Kpaindukanus (cTenenb) BHINYCKHUKA: OakanaBp

®opma 00yyeHHs: OUHAs

He.]'ll) OCBOCHUA TUCHUILVIMHBI:

CdopmupoBaTh KOMIETEHIIMM B OOJIACTH IMPUMEHEHHMs OCHOBHBIX METOAOB (HUHAHCOBOIO
MEHEUKMEHTa JJIi OLEHKM AaKTHBOB, YIPABJICHUS OOOPOTHBIM KalUTalOM, MPHHATUSL
MHBECTUIMOHHBIX DPELICHUH, pelieHui no (UHAHCHUPOBAHUIO, (POPMUPOBAHUIO IUBHUACHIHON
MOJINTUKK M CTPYKTYpHl KaluTaja, B TOM 4YHUCIE, IIPU NPUHATHM PEUICHUM, CBSA3AHHBIX C
olepalrsMU Ha MUPOBBIX PBIHKAX B YCIOBHSX IJ00anu3aliuy, B 0071aCTH BIIAJCHUS HaBBIKAMHU
OLIEHKM HMHBECTHIIMOHHBIX IPOEKTOB, (PUHAHCOBOTO IIJIAHUPOBAHUS W TPOTHO3UPOBAHUS C
Y4E€TOM pPOJU (PUHAHCOBBIX PHIHKOB M HMHCTUTYTOB, B OOJIACTH ydacTus B (OPMUPOBAHUU
CTpaTerMy KOMIIAHMM C Y4YeTOM KOPIOpPaTHUBHOW CTPYKTYpbl, B 00JIacTH aHaiu3a

3(1)(I)CKTI/IBHOCTI/I ACATCIBHOCTH KOPIIOpAallUH.

Ilnan kypca:



Pa3nes 1. Beenenne: @yHnaMeHTaJbHbIC OCHOBBI (PMHAHCOBOI0 MEHEKMEHTAa

Tema 1. OcHOBHbIE KOHIENIIUH ¥ MPUHIHUIIBI (UHAHCOBOT0 MeHeKMeHTAa

@unancoBass ¢QyHkus Ha npennpuAtad. DOUHAHCOBBIH MEHEKMEHT KakK HayKa
yhnpaBieHus: (puHaHCAMM TpPEANpUATHA. 3HAYCHUE, Lend, (QYHKIUH, 3a7auydl W TPUHIMIIBI
¢buHaHCOBOTO MEHEKMEeHTa. MecTto (PUHAHCOBOrO MEHEIKMEHTa B CHCTEME YIIPaBJICHUS
komnanueil. ba3oBble (uHaHCOBBIE KOHIENIUKM (UHAHCOBOIO MeHeMkMeHTa. (duHaHCOBas
CTpaTerusi U ee MecTo B oOmiel crtpateruu mnpeanpustus. LleneBbie (QyHKIUU (UPMBL
Maxkcumu3anus 3KOHOMUYECKON IIEHHOCTM KOMIAHMM KaK cTpaTernyeckas (puHaHCOBas LEJb.
Konnenmus ynpasiieHus CTOUMOCTBIO (IEHHOCTBIO) peanpusitus. GUHAHCOBOE YIpaBlIeHHE Ha
ocuoBe croummoctu (VBM, value-based management). IloBbimieare 5hdHeKTHBHOCTH
UCIIOJIb30BAaHUsl KamuTajlla COOCTBEHHUKOB. (DUHAHCOBbIE aJIrOPUTMbl MOTHUBALIMM  TOI—
MeHeKepoB. ONIMOHHBIE U OOHYCHBIE MPOTPAMMBbl. DKOHOMHYECKasi 100aBICHHAsI CTOUMOCTh
(EVA, economic value added) B cucteme MOTHBAIUH.

Tema 2. Opranusanus ynpapjenusi PUHAHCAMH B KOMMEP4YeCKOi OpraHu3anumn

@OUHAHCOBBIM MEHEKMEHT Kak cucrtema yrpaBieHUs. CyObekTbl U OOBEKTHI
ynpasiieHus.  [lelicTByromiee 3akoHOAATenbCcTBO P® 10 peryaMpoBaHUIO  yHPABICHUS
dbuHaHCAMHM XO3SUCTBYIOIIUX CYOBEKTOB. OpraHu3alMoOHHas CTPYKTypa (UHAHCOBBIX CIYXKO
npennpusatuii. OyHkuu ynpasistoniero ¢uHancamu. OmnpeneneHue (GUHAHCOBOH CTPYKTYPBI
npennpustus. LleHTpsl (uHAHCOBOM OTBETCTBEHHOCTH W y4yeTa. OCHOBHBIE HaIpaBlICHUS
(uHAHCOBOTO MEHEKMEHTa Ha mpeanpustTuu. llpuHATHE (QUHAHCOBBIX pEIIEHUH U
o0ecrieyeHne YCIOBHM UX pealn3aluu. @DuHAHCOBBIE pEUICHUs [0 MOOWIM3allUU U
3 PEKTUBHOMY paclipe/lelIeHUI0 JeHEKHBIX pecypcoB. OnepaTuBHOE (MHAHCOBOE YIPABICHHE.
WNuBectunmonnsle pemieHus. KoHTponb wucnonHeHus (UHAHCOBBIX pemieHud. duHaHCOBOE

TJIaHUPOBAHUE U MPOTHO3UpoBaHue. [locTaHoBKa OO KETUPOBAHUA.

Pazgen 2. dunaHCcOBasi OTYETHOCTh: CTPYKTYPA, LeJIH H 3a1a4H,
NnpeJIHa3HaYeHHne

Tema 3. ®uHAHCOBBIN aHAJHM3 U HHTEPHPETANNU (PUHAHCOBBIX TOKYMEHTOB

Nudopmannonnoe obecrieueHue (GUHAHCOBOTO MeEHeKMeHTa. (DuHaHCOBasg U
yIpaBJIeHYeCKas OTUYETHOCTh B CHCTeMe (PMHAHCOBOTO MeHeIKkMeHTa. OCHOBHbIC MPUHIIMIIBI U
morvka (UHAHCOBOTO aHaju3a. OJKCIPEcC— aHalu3 M YIIYOJeHHBIM aHamnu3 (UHAHCOBO—
XO3AUCTBEHHOM NesATenbHOCTH. OOmmii aHaimmu3 (UHAHCOBOW OTYETHOCTH. UTEHHE OTYETOB,
TOPU30HTAJIbHBIN, BEPTUKAIBHBIM U TPEHAOBBIA aHATU3, pacyeT (UHAHCOBBIX KOI(P(UIIMEHTOB.
AHanu3 (UHAHCOBOTO COCTOSHUS MO JaHHbIM OanaHca kommaHuu. OueHka (PUHAHCOBOTO

IIOJIOKCHHA Ha OCHOBE OTYUCTA O HpI/I6BIJ'ISIX u y6BITKaX. Ilokazatenu pPacxogoB. IIokazarenu



JOXOJ0B ¥ MpUObUTA. CBSA3b MEXIY OTYETOM O MPHUOBLIAX M YOBITKAX M 0aJaHCOBBIM OTYETOM.
@unancoBble  KOOPPHUUUEHTH! U (UHAHCOBBIE MNPONOpPHMU. [pynmbl  aHATUTHYECKUX
Kod(puureHToB  (JIMKBUIHOCTH,  JOXOAHOCTH, JEJOBOH  aKTMBHOCTH, (DUHAHCOBOMH
YCTOMYUBOCTH, PHIHOYHON akTuBHOCTH). DuHaHCOBbIe cTparermucckue mokaszarenn (KPI, Key
Performance Indicators) — kiroueBble HMHIMUKATOPHI  PE3YIbTATHBHOCTH. KOHIICIIIHS
SKOHOMHYECCKOM moOasnennoii crommoctd (EVA, economic value added). 3unauenue
(GUHAHCOBBIX TMOKa3aTeseil s (UHAHCOBOW JMArHOCTHKM M TPHHATHS YIIPABICHUYCCKUX
pemenumii. CoanancupoBanHas cucreMa mokasareneii (BSC, balanced scorecard) u ynpasicuue

Ha €€ OCHOBC.

Tema 4. duHaHCOBOE NPOTHO3MPOBAaHUE, INIAHNPOBAHUE U 0I0/IZKETHPOBaHUE

@duHaHCOBOE IMPOrHO3MPOBaHME U IUlaHUpoBaHHE. (DHHAHCOBOE MPOrHO3UPOBAHHE Ha
OPEeNIPUATHH: LI€JIM, 3a/adl, METOJbl. JTanbl (PUHAHCOBOrO NpPOrHo3upoBaHus. PUHAHCOBAs
CTpaTerusi NPEANPHUATHS U POJIb (MHAHCOBOTO MPOTHO3MPOBaHUS. Poib uHAHCOBOTO MPOTHO-
3MpPOBaHUs B Pa3pabOTKe MOJEIH JEHEXHbIX NOTOKOB. DHHAHCOBBIN IUIaH Kak pa3zien Ou3zHec—
wiaHa npeanpusatus. CocTaB JOKYMEHTOB W pacyeTbl, HCIOJIb3yeMble B (HUHAHCOBOM
IUTaHUpOBaHUU. blopkeTupoBanne kak (opma ¢uHaHCOBOrO mporHo3a. Crparermueckoe
OromxerupoBanue. JletanpHOoe U3ydeHUE alIrOpUTMOB U mporeccoB. (OCHOBHBIE BHJIbI
6roxeToB. COCTaB MPOTHO3HOIO TOI0BOTO CBOAHOrO Oropkera. Ilpornosnsiit 6ananc. brompker
¢uHaHCOBBIX pe3ynbTaToB. KaccoBelii OromkeT. MHBECTUIIMOHHBIN OMOJUKET. YmpaBieHue
OromxerupoBanueM. PuHaHCcOBasg MoeNlb O KeTHpoBaHUs. OOBEKTHl OOIKETHPOBAHUS.
Cucrema persiaMeHTOB KOMMaHUU. KOHTpOJb  BBINOJIHEHUsT OIO/DKETa  MHPEIIpPUSTHSA.

DduHaHCOBBIM KOHTPOJIb U UCITIOJIHCHHUC 61’0,[[)KGTOB.

Tema 5. YnpasiieHue 000pOTHBIMH AKTMBAMHU U PA00YHM KANMTAJIOM

OO6opoTHBIE CpeAcTBAa M MX 3HAUYCHHUE NS JKU3HeHesTeNbHOCTH (upmbl. CTpyKTypa
obopotHoro kanurtaia. Llukn ob6opota cpeacts mnpeanpusaTus. [Ipou3BOACTBEHHBIH U
¢uHaHcoBbl 1MKIBL. [lyTm cokpameHuss ¢uHaHCOBOro IHkina. OnTuMuzanus yYpoBHS
o0opoTHbIX cpenctB. [InmanupoBanue notpedHOCTH B 000pOTHBIX cpencTBax. HopmupoBanue
00opoTHBIX cpeAcTB. COOCTBEHHBIM OOOPOTHBIM KamuTall Kak XapaKTepucTHKa (UHAHCOBOM
ycToifunBocTH KoMmnaHuu. PaGoumit kanuran. Hctounuku ¢uHaHCHpOBaHHS 00OpPOTHOTO
KanuTana. YMepeHHas, KOHCEepBaTHBHas M arpecCHBHas MOJUTHKA (PUHAHCHPOBAHUS
o0opotHoro kamnurana. KpaTkocpouHble 00s3aTenbcTBa KaK MCTOYHMK OOOPOTHBIX CPEACTB.

Kpartkocpounast kpeauTopckas 3aJ0JDKEHHOCTh. KpaTKOCpOYHBIE KPEOUThl H  3aiMBI.



bankoBckue ccynsl n aknentel. Heobecneuennsle 6aHkoBckHe ccyabl, oBepapadrt. KpeaurHas
muHus. KpenuroBanue moj 3anor Ae0UTOPCKOMN 3a/10JKEHHOCTH.

VYnpaieHue OOOPOTHBIMH CPEACTBAMU Kak OajlaHCHUPOBAaHUE MEXIYy PHCKAMHU.
VYupasnenue 3amacamu. DPQPEKTHBHOE YHpaBIEHHE 3aracaMu Kak (akTop pocra MpHOBUIN U
neHbl (upMel. MaTteMaTHdeckue MOJAEIM ONTHUMM3ALUK 3amacoB. [Ipuembl ynpaBieHHs
IeOUTOPCKON 3a70KEHHOCThIO0. DopMbl peuHAHCUPOBAHUS JEOUTOPCKON 3aJ0KEHHOCTH.
KoMmMmepueckuii Kpeaur, €ro BO3MOXHOCTH M IpeuMyinecrBa. DOUHAHCOBBIE YCIOBUSA
KOHTPAKTOB ¢ nokynatensimu. @akropunr. KomuiekcHoe ynpasineHre 000pOTHBIMH aKTHBAMU U
KPAaTKOCPOYHBIMHU 0053aTEILCTBAMHE MTPEITPHSITHUSL.

Tema 6. YnpasiieHne u3iep:KKaMi 1 NPUObLIBI0O B pAMKAaX KPaTKOCPOYHOM
(puHAHCOBOI MOJUTHKH

VYupapneHue u3AepKKaMHu B KOHTEKCTE OOILEro yrnpaplieHHs (UHAHCAMHU TPEANPUATHS.
LleneBoe KanbKylIMpOBaHMWE KaK OJJIEMEHT KOHLENIMU TapreT—KOCTHUHT. YHpaBieHYecKas
cucremMa Kali3eH—KOCTHHI B CHCTEME YIpaBIICHUS 3aTpaTaMu. YTIpaBICHUE HU3JCPKKAMH B
paMKax ympaBieH4Yeckoil TexHonoruu busznec IOnur Menemxment (Business  Unit
Management). Buusl u3nepkek. AHalIW3 CTPYKTYpbl W JWHAMHKH H3ICPKEK, METOIbI HX
pacuera W ydera. MeTOIBI paclpeleieHUus] KOCBEHHBIX 3aTpaT, KPUTEPUH ONTHMAaTbHOCTH
pactipenenenusi. MeToabl KaJdbKyJIHpPOBAaHUS CEOSCTOMMOCTH TPOIYKIHH. YTPaBICHUECKHI
HOJXO0J] K aHaJIM3y M YIpaBJICHHIO H3lepkKkamu. AHanu3 Oe3yobirouHoctu (CVP — anamms).
OnTuMuzanusi acCOpTUMEHTa C MO3UIMI onepaloHHoro aHanuza. KoprnopatuBHas npuObLIb
KaK Ba)XHEHIINH (UHAHCOBBIN pecypc M mokaszareib 3(()EeKTUBHOCTH JesATeabHOCTH. DakTophl
npubsuH. POpMHUpPOBaHUE U pacipenesieHue MpruoObUTH. MeTo bl yIpaBieHus MPHUOBUTEHOCTHIO

KOMIIaHUH.

Pazgen 3. ba3oBble NpMHIMIIBI KOPIIOPATUBHBIX (PMHAHCOB

Tema 7. OcHOBBI (PMHAHCOBOI MaTeMaTHKH

['maBHOE€ mpaBmiIO (UHAHCOB - YKCTas TPHUBEACHHAS IEHHOCTb. KommayHAWHT ©
TUCKOHTHpOBaHWe. IIpocThie W ClOXKHBIE TPOLEHTH. KpaTHOCTh HAYMCIEHUS MPOICHTOB.
OddexTuBHas TmpoleHTHas CcTaBka. beccpouHblii aHHyuTteT. [IprMeHeHHe (QUHAHCOBBIX
BBIYHMCIIUTENBHBIX MPOTPAMM.

Tema 8. JI0X0QHOCTH M PUCK

[TonsiTre moxoma u TOXOMHOCTH (PEHTAOEIbHOCTH, HOPMBI 10X0/1a). VICTOYHHKHN T0XO0/a.
Hcropuueckas u oxxugaeMas J10XOJHOCTb.

[lonsitue pucka. Mepa pucka. AHaau3 €IMHUYHOTO PHUCKA: OXKHAAaeMasl JTOXOJIHOCTD,

AUCIICPCHUA, CPCAHCKBAAPATHYHOC OTKIIOHCHUC. CootHonieHne puCcka " JOXOOAHOCTH:



kod(durment Bapuanuu. J[oXogHOCTP W PHUCK MOpTQens akTHUBOB. PacdyeT KoBapualuw,
kodpduuuenta koppemsuuu. CucTeMaTHYeCKU W HeCUCTeMaTHuecKud puck. IloHsTue
TUBEPCUPHUKAINH.

B3aumocBsi3p pucka U JOXOJHOCTH: MOJEIb OIEHKUM KaluTalbHbIX ((UHAHCOBBIX)
aktuBoB (CAPM). I'paduueckue mnpencraBieHue, HUCHoib3oBaHue, orpannuyeHus CAPM.
PriHouHOE paBHOBecHe U 3PPEeKTUBHBIN (POHTOBBIN PHIHOK.

Tema 9. ®DUHAHCOBbIE HHCTPYMEHTHI M PHIHKH KaNUTAJIA.

OcHoBHbIE CBOWCTBA U KJIaccuUKaus akiuil. PIHOK 1071€BOro Kanurasia.

OcHOBHbIE XapaKTePUCTHKU U Kiaccudukanus oOnuranuii. OOIuranvoHHbIe 3aiMBbL.
PbiHOK [1ONTOBBIX (DMHAHCOBBIX HMHCTPYMEHTOB. JlOXOAHOCTH OOMUTanuii. DMHCCHOHHOE
cornamieHue. @OyHIaMEHTAJIbHbIE T[IOJOXKEHUSI WHBECTULMOHHOrO aHanu3a. llpousBogHbie
(buHAHCOBBIE HHCTPYMEHTHI: COCTaB M (PYHKIIUH.

Tema 10. CTpykTypa KanuTana u JUBHIEHIHAS MOJUTHKA

CrouMoCTh 3a€MHOTO KamuTajla U CcoOCTBEeHHOro kamnurtana. CpeqHeB3BELICHHAs
CTOMMOCTh Kanutana. lleneBas crpykrypa kanutana. DOUHAHCOBBIN, ONEPALMOHHBIM,
KOMOMHHUPOBaHHBIN JeBepu k. CpaBHUTEIBHBIA aHAIN3 COOCTBEHHBIX M 3a€MHBIX UCTOYHHKOB
¢dbunancupoBanusi. CTpyKkTypa KamuTaia U €ro CTOMMOCTh: IpoOJIeMbl B3aUMOBIIUAHUA. Teopema
Monunesau-Muiiepa. OntuManbHasi CTPYKTypa KanuTalla M MOJMTHKA JUBUIEHAOB. Mojeinb

JlutHepa, HOpMa U (HOPMBI BBITLIATHI JUBHUICH/IOB

Pazgen 4. UnBecTHIIHOHHBbIE PellIeHUs] ¥ YIIPaBJIeHHe HHBECTHIHOHHBIM NPOEKTOM
Tema 11. UHBecTHIIHOHHBI NpoLecCc 1 HHBECTUIIMOHHBIH MPOEKT

[lenn  wHBECTMpPOBaHMs, NPHUHLOMIBI  IPUHATAS  WHBECTULHMOHHBIX  pPELICHUM.
VM HBECTULIMOHHBIN MPOLECC U €r0 CBA3b CO CTPATEruel KOMIIaHWH. MIHBECTULIMOHHBIN MTPOEKT:
MOHATUE, BHUIBI IIPOEKTOB, IPOEKTHBIM LWKJI. bH3HEC-IUIAH WHBECTULHMOHHOIO IIPOEKTA!
CTPYKTypa M coJepxkaHue. VHBECTULMOHHBIM MEMOpaHAyM, HAa3HAYE€HUE M COJEpIKAHUE.
CrpykTypa U conepkaHHE pa3/eoB OW3HEC-IUIaHA HMHBECTHLIMOHHOrO mpoekTa. OCHOBHBIE
OLIMOKH, JIOMyCKaeMble MpH pa3paboTke Ou3Hec-TulaHa. BrojkeT MHBECTHUIIMOHHOTO MPOEKTa,
€ro JJIEMEHTHI.

Tema 12. Kputepuu npuHATHS HHBECTHIMOHHBIX peleHHii

Cucrema KpuUTEpUEB OILIEHKHM HMHBECTULIMOHHBIX TPOEKTOB. Bbwibop Kputepus
3(pPEKTUBHOCTH HHBECTUIIMOHHOTO TmpoekTa. Kpurtepum oueHkn 06e3 ydyera BpeMEHHOH
IIEHHOCTH JICHET, IpOCTas HOpMa pEHTA0ENbHOCTH, IPOCTOW CPOK OKYHAaeMOCTH - HX
JIOCTOMHCTBA M HEJIOCTATKH, TEXHHKa pacyera. Kpurepnnm OLIEHKM C Y4YETOM BpPEMEHHOMU

OEHHOCTHU JCHET, UX CpaBHHTeHLHBIfI AHAJIM3 U KpYT 3aJa4, p€IacMbIX C UX ITOMOIIBIO. Yucras



npuBefcHHas neHHocTh (NPV). Buyrpennss craBka moxoanoctd (IRR). CpaBHuTENbHBIH
ananmu3. TexHuka pacuera u uHTeprperanuu. [IpobremMsl conocTaBieHUsI MPOSKTOB C pa3HBIMU
CpOKaMH >KM3HM U oObemMamu uHBectupoBaHud. IIpotuBopeuns wmexay NPV u IRR.
OkBuBaJIeHTHBIN JeHexkHbIH noTok (ECF) kak mokasarens (MHAHCOBOH MPOM3BOAUTEIBHOCTH
npoekTa. BbiOop onTHManbHOrO Cpoka 3KCIulyaranuu obopyamoBaHus. Hemoctatku kpurtepus
NPV mipu ot6ope naBecTUIMOHHBIX poekToB. [Tokazarenu Pl u MPI kak uaCTpyMeHTHI 0TOOpa
IPOEKTOB U (POPMHUPOBAHUU MHBECTHUIIMOHHOTO MOPT(Es MpH OFOKETHBIX OTpaHUYCHUSIX.

Tema 13. Anaau3 u MPOTHO3UPOBAHHUE NEHECKHBIX MOTOKOB HHBECTUIIMOHHOI'O ITPOCKTA

[puamun «Cach Flow» B oIleHKE WHBECTUIIMOHHOTO MpPOEKTa. J[eHEKHBI TOTOK H
npu6bLIb. CBOOOIHBIE JEHEKHBIE IOTOKU MPOEKTA, pacyeT U MPOTHO3UPOBAHUE €r0 JIEMEHTOB.
[TpoGnembl peeBaHTHOCTH JIEHEKHBIX IIOTOKOB MHTEIPUPOBAHHBIX MPpoeKToB. [IpuHuun «With-
Without» wu mnpunHsTHE pemeHUi 00 OTHECEHHWH JEHEKHBIX IOTOKOB Ha IPOEKT.
JIukBUaLIMOHHAsE W TEpPMHUHAJIbHAs IEHHOCTh INpPOEKTa. YdueT UHQISIIUM U pUCKAa B
IPOTHO3UPOBAHUN JIEHEXKHBIX MOTOKOB. OleHKa 000COOJEHHOIO IMPOEKTa, JAEHEXHBIH MOTOK
JI0JIEBOrO MHBECTOpa (AKIMOHEpa), JeHEeXKHBIH MOTOK KpeauTopa. HaaoroBelil IIUT MPOEKTOB ¢
pPa3HbIMHM CpOKaMH HU3HU M oObemMamu uHBecTupoBaHus.. Henocratku kpurtepuss NPV npu
0oTOOpe MHBECTULIMOHHBIX TTPOoeKTOB. [lokazarenu Pl u MPI xak uHcTpymMeHTBI 0TOOpa MPOEKTOB
¥ GOPMHUPOBAHUHN UHBECTHULIMOHHOTO MOPTQeEIIs NpU OOKETHBIX OIrPAaHUUYEHHSIX .

Tema 14. OCHOBBI PUCK-MEHEIKMEHTAa

[Tonsitue pucka. KoHGIUKT MEXIy PUCKOM W BO3HarpaxxjaeHueMm. [loHsTHE «anmmeTuT K
PUCKY» W €ro 3Hau€HuEe B IMPAKTUYECKOM PHUCK-MEHEIKMEHTE. 3aJaud PUCK-MEHEIKMEHTA.
Knaccugukanus puckon. IlpeacraBieHne o KOpHOpaTMBHOM pPHUCK-MEHEJKMEHTe. Peructp
puckoB. Kapta puckos. OreHka ppIHOYHOTO prucka. Mepa pucka ieHHoCTh 1oJ] puckom VaR, ee
OLICHKA U CPABHEHHUE C «AIlIETUTOM K PUCKY». YIIPaBJICHUE PBIHOYHBIM PUCKOM. KpenuTHsi
puck. CKOpUHIOBbIE MOJEIHU OLEHKHM KpeAUuTHOro pucka. OIlleHKa KpeIWTHOTO pHUCKa C
MOMOUIbI0 PEUTUHIOB M MATPHUIl MUTPALMU PEUTUHroB. MeTonbl YyIpaBiIeHHUS KPEIUTHBIM
puckoM. CDS, CDO u onmuons! cipaa. OnepannoHHbIN puck. MeToab! OLEHKH U yITPABICHHUSL.

Puck mukBugHOCTH. METOABI OLICHKHU U YIIpaBJICHUA.

Pa3nen 5. ®unancoBasi NOJUTHKA, YCTOWYMBBII POCT M NpUpPALEHNe IEHHOCTH
Tema 13. YcToiUNBBIi IKOHOMHUYECKHUI POCT M (UHAHCOBBIE CTPATETHH

<D0pMyJ1a YCTOﬁQHBOFO 9KOHOMHYECKOI'0 poCTa U €€ MOI[I/I(i)I/IKaI_[I/II/I. DUHAHCOBEIE U
OINCpalMOHHBIC CTPATCTHH. OcHOBHOE IIpaBHJIO YCTOI>'I‘II/IBOFO pocTta U HOPOTrHO3 IMOTCHIHAJIa

pa3Butus. KonnuecTBeHHbIE XapaKTEPUCTUKHN (PUHAHCOBOM MOJIUTHUKH.



Tema 14. Pa3paboTka nepedyHsi PMHAHCOBBIX CTPaTeruii
[IpaBuna pacmpenesneHusi YUCTOM NMpUOBLIM, AWBUICHIHAS IMOJUTHKA W ONTHMU3ALUS
HOpMBI HakoruieHus. llomuTuka pecTpykTypu3auuud KommaHud. ONTUMH3AIUS CTPYKTYpPBI
KanuTajla U OICHKA BJIMSHUS (PMHAHCOBOTO JICBEpH/KA HAa SKOHOMHUYECKUH pocT. CXembl u
IPUHIUITBI KOPIIOPATUBHOTO M MPOEKTHOTO (prHaHCUpoBaHus. CTpaTeruu pocta akImOHEPHOTO
kanurana. COanaHCUpOBaHHAs MTOJIMUTHKA KPEIUTOBAHUS.

Tema 15. UHCTPYMEHTHI 10JITOCPOYHOr0 (PHHAHCUPOBAHMSI

@uHaHCHpPOBaHWE COOCTBEHHOT'O KalMTala: SMHCCHUS, KAaTETOPUH AaKIMii; MEXaHU3MBI
npuBJeUeHHs akiuoHepHoro kamwurana.. IIporpammel ADR u GDR na akumu. IlepBuunoe
nyonuunoe pasmemenue (IPO) kak cmoco6 ¢unancupoBanus OusHeca. OmpenencHue
CTOMMOCTH aKIMi MPU MEPBUYHON W MOBTOPHOW IMHCCHUSIX. MeToabl pasMenieHus. M3aepxku
smuccuu. @opMupoBaHUE A00ABOYHOTO M PE3EPBHOTO KamuTaia; (haKTOphI, BIUSIONIME HA
pacripeziesieHle NpuObLIH.

[Ipsimbie uHBECTUIMH. BUABI NPSIMBIX HHBECTHUIIHIA.

Cpenne- u ponrocpoyHoe 3aeMHoe (hrHaHcHpoBaHHE. BaHKOBCKUIM KpEOHUT: CTOUMOCTb,
poueaypa Mnoyy4eHus, JOCTOMHCTBA U HeloCcTaTKu. Vcronb30oBaHue JOATOBBIX LIEHHBIX Oymar
(kopriopaTUBHbIE OOJMraluy, KpEIUTHbIE HOTHI, BappaHTbl, BEKcelsd). AJIbTEPHATHBHbIE
UCTOYHHMKU (uHaHcupoBanus - Ju3uHr, ECA-, LBO-dpunancupoBanue, puHaHCHpPOBAaHHE OT
MOCTaBIIMKOB 000py/I0BaHus, TPOEKTHOE (PHHAHCHPOBAHUE.

Beinyck eBpooOnuranuii. MexnyHapoaHble 3aiiMbl M KpeauTsl. [Ipoune noarocpounsie

00s13aTebCTBA.

®opMBbI TEKYILIEr0 KOHTPOJISI U IPOMEKYTOYHOM aTTeCTallNu:

Kon HanmenoBanune Kon HaumenoBanue JTana
OCBOEHUSI KOMIIETEHIINH
KOMIIETEHIIUM | KOMIIETEHIINH JTana OCBOEHUS
KOMIIETEHIINH
[1K-4 YMmenue npumensTs | [1K-4.1 CrniocoOHOCTh
OCHOBHBIE METO/IbI aHaJIM3UPOBATh MHUPOBBIE
(¢buHaHCOBOTO PBIHKH B YCIOBUSIX
MEHEDKMEHTA VTS rio0aan3amnun
OLICHKH aKTHBOB,
yIpaBiIeHUS
000pOTHBIM
KallUTaJIOM, IPUHATHUSA
MHBECTULIMOHHBIX
pELICHUH, PEIICHUH 110




(uHAHCHPOBAHMIO,
(dopMHpOBaHUIO
JTUBUIEHIHON
HOJIUTUKHA U CTPYKTYPHI
KaluTaaa, B TOM 4HCIIe,
npu HPUHATHH
pELICHUH, CBSI3aHHBIX C
olnepauusiMu Ha
MHUpPOBBIX  pBIHKaX B
YCIIOBHAX
riobanu3anun

[1K-16

Bmaneune  Haseikamu | I1K-16.1 Crioco0HOCTE

OLICHKHU HHBCCTHIIMOHHBIC ITPOCKTHI

WHBECTUITNOHHBIX
POCKTOB,
(MHAHCOBOTO
TUTAHUPOBAHHUS u
IPOTHO3UPOBAHHUS c
Y4ETOM poiu
(MHAHCOBBIX PHIHKOB U
WHCTHUTYTOB

OLCHMBATH

Ko nprama ocBoeHus
KOMIIETEHIINU

Pe3ynbrarel 00yueHus

[1K-4.1

Ha YpOBHE 3HAHUN:

OCHOBHBIC KaTCIropruu U TCPMUHBI B 001acT OaHKOBCKOTO Aciia
NPpUHOUIIBI OpraHu3alliid W OCHOBHBIC CTPYKTYPHBIC 3JICMCHTHI
0aHKOBCKOM CHUCTEMBI

OCHOBHBIC BUIBI 0aHKOBCKHX OHepaLII/Iﬁ " CICIIOK

HUHCTPYMCHTBI, MCXaHNU3MBI 1 MCTO/IbL 0aHKOBCKOT'O

PEryjinpoBaHuAa U HaA30pa

Ha YPOBHE YMEHUN:

CUCTEeMAaTHU3UpOBaTh M  UHTEPIPETHPOBATh  HAIMOHAJIbHBIE
CTaTHUCTUYECKHUE, Hay4YHO-aHAJIUTHUECKHE u UHbBIE
MH(pOPMAIMOHHbIE MACCUBBI IO OAHKOBCKOMY JIEITy

copMHpOBaTh HEOOXOTUMBIH HAa0Op HWHCTPYMEHTOB aHalu3a

(uHAaHCOBOW M  YNpaBJIEHYECKOM  oOTyeTHOCTH OaHKOB U




HEOAHKOBCKUX (DUHAHCOBBIX YUPESKICHUN
e  (GOopMyIHpPOBATH KPUTEPHU ONTHMHU3AIMH TIPH BEIOOpE

YIPaBIEHUYECKOIO PELLICHUS

Ha YPOBHE HaBBIKOB:

L4 OCYIICCTBIICHUA 0AHKOBCKHX OHCpaHI/Iﬁ " IIPOBCACHUSA 0AHKOBCKHX

CICIIOK

I1K-16.1

Ha ypPOBHE 3HAHUU:

®  METOAOJOIHIO MPHUHATHS YIPABICHYECKUX peIIeHud B o0jacTu
(UHAHCOBOTO MEHE)KMEHTA

® OCHOBHBIC KOJMYECTBEHHBIE M KAYECTBEHHBIC METOABl aHAIM3a
(MHAHCOBBIX MPOIECCOB

®  [IPUHIUIBI TOCTPOCHUS (PMHAHCOBBIX YIPABIEHUYECKUX MOJEIEH

e  0azoBble NPUHIUIBI (PUHAHCOBOIO yueTa

e  coJepXaHHE HAIMOHAJIBHBIX U MUPOBBIX CTAHIAPTOB (PHAHCOBOTO
yuera

®  CTPYKTYPY COBpEMEHHOM (DMHAHCOBOW OTYETHOCTHU

e  coJepXaHHUe OCHOBHBIX (popMaToB (PUHAHCOBOH M yrpaBIeHYECKOH
OTYETHOCTHU

®  B3aMMOCBS3b MEXAy 0a30BbIMU (pOpMaTaMH ydeTa U OTUETHOCTH

®  HKOHOMHYECKOE COJEpKAHUE PUCKOB PHIHOYHBIX CYOBEKTOB

e OOHIYIO CTPYKTYpY PHUCKOB, BHIBl PHIHOYHBIX M CHEIU(PHUECKUX
pHUCKOB

e  Ha3HAYEHUE PUCK-MEHEPKMEHTAa B KOMMEPUYECKON OpraHU3aliu

e coAepXKaHHE WHBECTUIMOHHOTO TIIPOEKTa U  YCJIOBUSA  €ro
(buHaHCUPOBAHUS

®  OCHOBHBIE CIIOCOOBI OLIEHKH 3(P(PEKTUBHOCTH NPOEKTA

Ha YPOBHE YMEHMII:

®  CcHUCTEMaTH3UPOBATH nHdopmanuio 0 COCTOSTHUH
MaKpOIKOHOMHYECKOW HHpOopMaluu

e  WJIEeHTUGUIUPOBATH IMOJIOKUTEIbHBIE W HEraTUBHbBIE (AKTOPHI
BO3/ICHCTBUS MaKpoCcpeabl Ha (YHKIIMOHUPOBAHUE SKOHOMUYECKHX
areHToB

L4 npeaABUACTDb (I)I/IHaHCOBBIe OCICACTBUA BO3ACHUCTBUSI




MAaKpOIKOHOMUYECKON Cpelbl Ha ACATENBHOCTh IOCYJAapPCTBEHHBIX
HNpEAIPUITUI
®  BBICTPAaMBAThH CXEMY YIIIyOJECHHOTO CHCTEMHOTO aHaIHu3a B 00JacTu

(UHAHCOBOTO MEHEKMEHTA

Ha YPOBHC HABBIKOB:

e  ymOpaBiieHUs OOOPOTHBIM KallUTalIOM

B xozme peanuzauuu AMCHUIUIMHBI MCIOJIB3YKOTCS CIEIYIOIIME METOJbl TEKYLIEro KOHTPOJISA
yCIIEBa€MOCTH 00Y4arOLIUXCA:

— IpYU IPOBEJCHUHU 3aHATUH JEKIIMOHHOI'O TUIIA: TECTUPOBAHUE, IPAKTUUECKUE 3a/1aHUsl.

— IpU MPOBEIEHUM 3aHATHI NPAKTUYECKOrO (CEMHUHAPCKOro) THMA: MPAaKTUYECKUE 3aJaHMs,
JOKJIaJI.

[TpomexyTouHas aTTecTalus MPOBOJUTCS B popMe: 3k3aMeHa (B popMe BBIIIOIHEHUS

KOHTPOJIbHOI'O 3aJaHUsA U OTB€TA HAa OTKPLITBIC BOIIPOCHI H HA BOITPOCHI C MHOKCCTBCHHBIM

BBIOOPOM 1O (DMHAHCOBBIM ACIEKTaM YIIPaBICHYECKOH JeATeIbHOCTH B TUCbMEHHOU (hopme).
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