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Ieab ocBOeHUST TUCIIUILIHHDI:

CdopmupoBarb KOMIETEHIIUN

IIK-4. Crioco0HOCTh HCIOJIL30BATL KOJINYECTBEHHbIE H KaUYeCTBeHHbIE METOALI JAJIs
NMPoBeleHUs] MPUKJIAAHBIX HCCIeI0BAHNH M yNpaBjeHHsi OM3Hec-NpoLeccaMu, TOTOBUThH
aHAJIMTHYeCKHEe MAaTEePUAJIbI N0 Pe3yIbTaTaM UX NPUMEHEeHUs!

Ilinan kypca:
Tema 1. CTpykTypa KanuTajga 1 HEHHOCTb (PUPMBI Ha COBEPILIEHHOM pPBhIHKE

JloneBoe u nmonroBoe (PMHAHCHPOBAHUE, BIMSHUE (PUHAHCOBOTO JICBEPHKA HA PUCK U
NOXOJHOCTh. (OUHAHCOBBIM JIEBEPUK, apOUTpaXk M LEHHOCTh (upMbl. llepBas Teopema
Momunbsau-Munnepa. Ilpeamodrenuss MHBeCTOpa M CaMOJENBHBIN (MHAHCOBBIN JIEBEPUIK.
CamoJienbHBIN J1eBepHIK U apOUTpax. JIeBepuPKUpOBaHHAs peKanuTaIU3allts.
bromxkeTnpoBaHne KanuTala M CPEIHEB3BEIIECHHAs CTOMMOCTb Kamurtana. JleBepumk u
cucreMaruyeckuii puck. Teopus MogunbsHu-Musuiepa Kak OCHOBA Ul TIOMCKA ONTHUMAalIbHBIX
(MHAHCOBBIX PEIICHUH.

Tema 2. JlonroBoe puHaHCHpPOBaHUE U HATOTOBbIE 3(PPEKTHI JeBEpUIKA

[leHHOCTP HANOrOBOM 3KOHOMHUHU 3a CYET NMPOLEHTHBIX IaTexend. OUHAHCOBBIA pbIvar,
PUCK U CTOMMOCTH KamHTalla C y4eTOM Hajora Ha npuObUib. BTopas Teopema MoauibsHuU-
Munnepa. O6001eHHas MoJielnb MU3MEHEHHs] CTOMMOCTH KamuTaia (UPMbl MPU CMEIIaHHOM
¢buHaHCcUpoBaHMU. Pexanuranmuzamus I8 U3BJICYCHHS HAJOTOBBIX  BBITOJ  JIOJITOBOTO
¢unancupoBanus. DopMUPOBAHUM IIEHBI aKIUMU, HMCKIIOYAIONIEE BO3MOXKHOCTH apOUTpaxka.
Hanoroseie »¢ ekt monroBoro (GpUHAHCUPOBAHMUS C YYETOM HAJIOTOOOJIOXKEHHUS TOXOJI0B
buzuueckux gun. OdQexkTuBHAS CTaBKa HAJOTOBBIX NPEUMYIIECTB nonra. OnTtumaibHas
CTPYKTypa KalMTajJa ¢ Y4€TOM HAJIOTOBBIX NPEUMYyIIECTB AoJira. llapagokc HamoroBoil He
ONTUMATBHOCTH BBIOMPAEMBIX KOMITAHUSIMHU YPOBHEW (DMHAHCOBOTO JIEBEPHU KA.

Tema 3 dunaHcoBblE TPYIHOCTH, YIPABIEHUYECKUE CTUMYJIbl U HHGOpMaMOHHbIE 3(P(HEKTHI
JeBepUKa

JleponT n GaHKPOTCTBO B YCIOBHUSIX COBEPUICHHOIO pblHKA. DUHAHCOBBIN JIEBEPUIK U
yrposa aedosnra, puck 0aHKpPOTCTBA U HEHHOCTh (pUpMbl. M31epiKKkH (PUHAHCOBBIX 3aTPyIHEHU.
Kto omnaumBaer uzgepkku (UHAHCOBBIX 3aTpyqHeHHI? PaBHOBecHas TeopHs ONTHUMAIbHOMN
CTPYKTYpBbI Kanurtana. AT€HTCKHE U3JEP’KKU JIEBEPUIKA: NHBECTUIIMH C MTOBBIIIEHHBIM PUCKOM,
OTKa3 OT MHBECTUPOBAHMS COOCTBEHHOIO KamuTana B MpoekTel ¢ NPV>0, BbIBOJ aKTHBOB.
ATEHTCKUE MPEeUMYIIECTBA JIEBEPU/KA, TUCHUIUTMHUPYIOIIAs poJib J0ra. ATeHTCKUE 3P HEKThI
JEBEpUKAa U PABHOBECHAs TEOpHUsS ONTHMAIbHOU CTPYKTYphl Kanurtana. PaBHOBecHas Teopus
ONTUMAJILHOTO JIeBepuka M npaktuka. CTpykTypa kamurtana U 3¢¢dexTsl nHOOpMaIMOHHON
acumMmeTpun. CurHanpHbI 3 dekt PuHaHcoBoro neBepumka. Mepapxus orOopa BapHaHTOB
(buHaHCUPOBAHMSL.



Tema 4 [lonuTHKa BBIILIAT aKIMOHEPaAM

CriocoObI OCYIIECTBIICHUS BBIIUIAT aKIIMOHEpaM: TUBHUICH/IBI U OOpaTHBIN BBIKYI aKIIUi
SMUTEHTOM. BiusiHMEe BBIIIAT HAa IIEHHOCTh (PUPMBI B YCIIOBHSIX COBEPIICHHOI'O pbIHKA. Teopus
MoaunessHu-Muiiepa 0 HEpeJIeBAHTHOCTH TUBUAEHAHOM MMOJUTHUKU. [{MBUAECHbI, BBIKYIT AKLIHI
1 3 dexTh Hanoroobnoxenue npuosuM. Hanorosas nuddepeniuanus nHBeCTOpoB U 3P dekt
KIMEHTYpPHI. [IeHe)KHbIE HAKOIUICHHS, KaK aJbTePHATHBA BBHITNIATAM, WX BIUSHUE HA IICHHOCTH
¢bupmbl. HanoroBble mociencTBUs HAKOIUICHUS JNEHEXKHBIX cpeacTB ¢upmoi. Bribop mexay
BHIIUIATAMU W HAKOIUICHUEM C YYETOM HAJIOTOOOIOXKEHHS JOXOIOB (PH3UYECKUX JIUII.
HudopmarinonHoe cofiep:kaHue NOJUTHKHU BBIIIAT

B Xoae peaaqu3anvi  JUCHUIUVIMHBI MCHOJB3YHOTCHA Ceayrmme METOoAbl TEKYIIEro
KOHTPOJIA U YCIIEBAEMOCTH Oﬁy‘lalOllll/IX(:ﬂ:

— TIpU MPOBEJIEHUU 3aHATHH JeKInOoHHOTo Tuna: onpoc (O); mis 3a04HON (HOPMEI -
Jcce

— IIpU [POBEJIEHUU 3aHATHI ceMuHapckoro tumna: onpoc (O), peleHrne pacyeTHbIX
3agau (P3)

— IIpU CaMOCTOSITEIbHOI paboTe: BBINOJIHEHHE MTUCHbMEHHBIX IOMALIHUX paboT 110
TE€MaM JUCLUUIUIMHBI B JOpPME CUTYAI[MOHHBIX PACUE€THO-aHATUTUUYECKUX 3a/1aHUN

(CPA3).
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