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Ilinan kypca:

Tema 1. KopnnopatuBHoe ynpaspjieHre U KOPIOPATHBHbIE (UHAHCHI

[lonsatne xopmopauuu. Tumbel KOpHOpaTWBHBIX CTpyKTyp. PuHaHCOBas cpena
(GyHKUHOHMpOBaHUS Koprnopauud. OCHOBHbIE (DMHAHCOBBIE MPOOJIEMBbl KOPIOpPALMM U HX
oTanuue OT Ipyrux (opm opranuzanuu Ou3Heca. DUHAHCOBBIC IENW M 3a/1a4d KOPIOPAIHH.
[TIpobnema makcumuzauuss crouMocTd. CTpyKTypa KamuTana. YIPaBJICHUECKHUE CTHUMYJIbI U
uH(popMalnoHHbIE YPPEKTHI JeBepuka. PUHAHCOBOE YIIPaBICHUE KOPIOpaLUe.

Tema 2. UnBecTHpoBaHne B (UHAHCOBbIE AKTHBbBI

ITonatue ¢uHaHcoBOM cTpareruv M (uHaHCOBOM mnonuTHKU. [loHsATHE BHYTpEeHHEH
(MCTUHHOMW, WHBECTUIIMOHHOM) CTOMMOCTH IIeHHOM Oymaru. ba3oBas Mojenb OILIEHKH
¢unancoBbix akTHBOB (DCFMmonens). Onenka croumoctu oOnuranuii komnanuu. OneHka
NPUBWIETUPOBAaHHBIX akiMi. OIleHKa OOBIKHOBEHHBIX akKIMi kommnaHuu. lcnonb3oBaHue
MOJIETH TUCKOHTUPYEMBIX AUBHUIECH/OB JUIS BBISABICHUS BHYTPEHHEN CTOMMOCTH akuui. Mozeins
HYJIEBOTO pOCTa JUBUACHIOB. Mojenb pocTa IMBHUIEHAA IOCTOSHHBIM TeMIOM (MOJEIb
['opnona). Mojens nepeMeHHOro pocrta AuBUAeHa. Tunsl noprdeneil HeHHbIX OyMmar, oleHKa
JIOXO/THOCTH MOpT(ens, OLeHKa PUCKOB

Tema 3. UnBecTHpOBaHNE B peajibHbIe AKTHBBI

[loHsiTHE OLIEHKM MHBECTHIMM M OCHOBHBIE aCHEKThl (PMHAHCOBOI'O aHalIM3a IPOEKTA.
OneHka TOTOKa JEHEXHBIX CpPEACTB NpoekTa. MeTroasl OueHKH 3(h(EeKTHBHOCTH
WHBECTUIIMOHHBIX IIPOEKTOB, HMX CpPAaBHUTENIbHAS XapaKTEPUCTHKA. XapaKTEPHBIMH IS
UHBECTUIMOHHOTO  aHaiu3a. Merox BHYTpPEHHEH HOPMBI pPEHTAOeIbHOCTH  MPOEKTa,
OCOOEHHOCTH €ero pacuyera W mnpuMeHeHUs. COIMOCTaBlIEHHE METO/JO0B OLIEHKH MO YHCTOH
NPUBEJCHHOM CTOMMOCTH M BHYTpPEHHEH HOpMe peHTabenbHOoCcTH. MoauduirpoBaHHas
BHYTpEHHSI HOpMa peHTabenbHOCTU. lcmonb3oBaHME HWHAEKCA PEHTA0ENbHOCTH B OLIEHKE
NPUBJIEKATEIbHOCTH MHBECTHLIIMOHHBIX MpOoeKkToB. I[IpoOiembl HHTepHnpeTanuud  OLEHKH
WHBECTUIIMOHHBIX pemeHnid. OrpaHMYeHHOCTh M HENOCTAaTKH KJIACCMYECKOM MOJENM METOJa
YUCTOW MPUBEICHHON CTOMMOCTH. Y4eT (hakTopa pUCKa B MHBECTULMOHHOM IMPOEKTUPOBAHHH.
[Tonxonpl K ONpENEeNeHUI0 CTaBKU JMCKOHTHUPOBAHUS: Teopus M mpakTuka. OcoOEHHOCTH
pacueTa CTaBKM JUCKOHTUPOBAHMSI B POCCHMCKMX YCIOBHUSX. AHAJIUM3 WHBECTHUIIMOHHBIX
MPOEKTOB B YCJIOBUAX HH(DIsAnuU. B3auMOCBSI3b MHBECTHIIMOHHBIX PEIIEHUH M pElIeHUi 1o
¢unancupoBanuio. Mcmonb3oBaHMEe  MPEUMYLIECTB  MPOEKTHOrO  (PMHAHCHUPOBAHUSA B
VMHBECTULIMOHHOM aHAJIN3E.

Tema 4. JloJIrocpoyHoe HCTOYHUKH (PMHAHCHPOBAHHSA



VIcTOYHMKM  aKIMOHEPHOTO  KamuTana  Kopnopauuu. IlpoGirema  pa3mbIBaHUS
aKIMOHEPHOro Kanurana. [IpenMyinecTBa U HeOCTaTKU (PMHAHCUPOBAHMS HA OCHOBE BBIITyCKa
OOBIKHOBEHHBIX aKiui. [ImaHpl BIajeHUs] akKIMAMHU JUIS PaOOTHHUKOB KOMITAHUU KaK CPEICTBO
IIPUBJICYCHMS KaluTajla M MOTHUBALIMM IepcoHasa KoMmmnaHuu. Dopmbl 3aeMHOro Kamuraia
Koprioparuu. [IpuHATHE pelIeHHsT O BBITYCKE KOPIOpPATHBHBIX obOnuranuii. MHHOBanmuu Ha
PBIHKE JOJITOCPOYHBIX JJOJITOBBIX HHCTPYMEHTOB. Jlodarocpounas apeHjia (JU3UHT) KaK HCTOYHUK
¢uHaHCHUpOBaHMS, €€ JOCTOMHCTBA M HEAOCTaTKU i apeHgaropa. (OOocHoBaHUE
11eJ1eCO00Pa3HOCTH UCHOIb30BaHUSA THOPUAHBIX (HOPM (PUHAHCUPOBAHMS - IPUBUIICTUPOBAHHBIX
aKLU{, BappaHTOB, KOHBEPTUPYEMBIX LIEHHBIX Oymar. Bo3MOXHOCTH BHYTPEHHHMX HCTOUYHUKOB
(uHaHCUPOBaHMS U UX 3HAYEHUE JUIsl Kopropauuu. OnpeeneHie cpeJHEB3BEIIEHHBIX 3aTpaT Ha
Kanmutaia Kopropauuu. [IpuHIMIBI U METONbI OLIEHKH 3aTpaT Ha 3aeMHBIA U COOCTBEHHBIN
KanuTan Kopropauuu. DakTopbl, onpeAessroliue BbIOOp CTPYKTYpbl KanuTana. KoHuenmus
¢unancoBoro peryara. JlonroBoe ¢GUHAHCHPOBAHHE W HAJIOTOBbIE H(PQEKTH JIEBEpUIKA.
Bausinue ¢uHaHcoBoro pelyara Ha NPUOBLIBHOCTh aKIMHA. Poib COOCTBEHHOrO KamuTajga B
CTPYKType KamuTaja Koprnopauuu. OmnpeznerneHue 3arpaT Ha KaluTal M aHAIU3 CTPYKTYpHI
KaluTajaa M1 POCCUMCKMX aKUUOHEpHBIX KomnaHuil. KoprnopatmBHoe U IIPOEKTHOE
(uHaHCUpOBaHUE.

Tema S. CTpyKTypa KanurtaJja 1 JMBHACHAHAS OJUTHKA KOPIIOPALIUH

CrpykTypa KanuTajla Koprnopauuu. 3Ha4YeHUe AUBHJICHIHON MOJIUTUKH B COBPEMEHHOM
¢uHaHcoBOM ynpaBieHuu. KiroueBble Teopuu AUBUAECHAHON NOAUTUKUA. OCHOBHBIE MOJIOXKEHUS
KoHIenuuu Mwuiepa- MoOIUIbIHA OTHOCUTENIBHO JIMBHMJICHIHOM NOJHUTHKU. Teopum
IIPEIIIOYTUTENBHOCT  TUBHAEHA0B. Ilmanbl peumHBecTMpoBaHus JuBUACHIOB. DakTopsl,
onpeAensoIe MBUACHIHYI0 NOIUTUKY. CTpaTerun JUBUACHIHON MONMUTUKU. BBIKYN akiuii.
Beimnara guBuaeHaoB  akuusAMu U ApoOsieHue  akuuid. OcoOeHHOCTH  (OpMHUPOBaHUS
JIUBUIEHIHON ITOJIUTHKY B Poccun.

Tema 6. MaTpu4Hoe MoaeIMpOBaHHe (PUHAHCOBBIX CTPAaTerni

MotuBsl ¥ (opMBl  OCYyLIECTBIEHMsSI  pecTpykTypuzauuu.  CrpaTernyeckas
PECTPYKTYpHU3allisl KOPIOPAaLMU: PACIIMPEHHE M COKpAIlEHUWE AKIMOHEPHOIO KaluTala.
Cnusnue u nornomeHue. [IpuunHbL, MeXaHM3M U TaKTHKa CIUSHUSA. MeETOIbl 3alluThl OT
BpaxaAeOHbIX  ciausgHUM. CrnocoObl  (UHAHCHUPOBaHMSA  ONepauui  COUsSHHUS.  AHauu3
HSKOHOMUYECKUX BBITOJ U H3JepKeK ciausHuil. [Ipobnenue xommanuu. Beinenenue OusHeca.
@duHaHcOBasg pecTpykTypuzauus: ¢opmsl U Meronasl. [Ipobiema peopraHuzanuu J10Jra.
Pexkanuranuzanus kopmnopauuu. [IpobGnema pectpykrypuszaumun B Poccumn. Ilonsarue
6ankporcTBa. [IpUUMHBI BOZHUKHOBEHHUSI COCTOSHUS OaHKPOTCTBA. MeTo/bl MPOTrHO3UPOBAHUS
BO3MOXXHOTO OaHKpoTcTBa. (DUHAHCOBOE IUIAHUPOBAHWE M KOHTPOJIb B KOPHOpalUsX.
(DUHAHCOBBIE PUCKHU.

B xoze peanu3anuu JUCHUIUIMHBI MCHOJB3YIOTCH CJCAYIOIIHMEe MeTOAbl TEeKYIIero
KOHTPOJISl M YCIIeBAEMOCTH 00y4alolIMXcs:

— [IpH IPOBCACHUN 3aHATHH JICKOMOHHOTO THUIIA: YIIPAXXHCHUE, TECT, ACTIOBas UI'pa
— [IpH TpOBCACHUUN 3aHATHHI CCMHUHAPCKOI'0 TUIla: pCHICHUC KEMCOoB
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